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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Aetna Insurance Co.—Merger of Units Planned— 


Plans for the merger of Century Indemnity Co. and Standard Surety 
& Casualty Co. of New York, both subsidiaries of Aetna, were an- 
mounced on Jan. 22 by W. Ross McCain, President of the parent com- 
pany. Consummation of the merger is contingent upon permission from 
the New York and Connecticut insurance departments. The move is 
being taken, it was explained, “in the interest of greater efficiency in 
performance and to reduce the cost of operation.”—V. 162, p. 3065. 


Alabama Great Southern RR.—Equipment Trusts Of- 
fered—Halsey, Stuart & Co, Inc. and associates on Jan. 
24 offered $1,520,000 142% equipment trust certificates 
(Philadelphia plan) at prices to yield from 0.90% to 
1.75% according to maturity. Others offering the secur- 
ities are Hornblower & Weeks, Otis & Co. (Inc.), R. W. 
Pressprich & Co., L. F. Rothschild & Co., First of Mich- 
igan Corp., Gregory & Son, Inc., and Putnam & Co. 


The issue was awarded Jan. 23 on a bid of 99.278, a net interest 
cost of 1.63127. Other bids submitted were Harris, Hall & Co. (Inc.) 
99.032 for 12s; Salomon Bros. & Hutzler and Stroud & Co., Inc., 
99.70 for 1%s; Harriman Ripley & Co., Inc., 99.409 for 15¢s; National 
City Bank of New York, 99.78 for 1%4s; and First National Bank of 
Birmingham, 99.22 for 1%s. 

Certificates are to be dated Feb. 15, 1947 and are due annually 
$152,000 on each Feb. 15, 1948 to 1957, inclusive. Unconditionally 
guaranteed as to payment of par value and dividends by endorsement 
by Alabama Great Southern RR. 

These certificates will be secured by new standard-gauge railroad 
equipment to cost not less than $1,907,000. 

Issuance subject to authorization by the ICC.—V. 165, p. 201, 


All American Aviation, Inc.—New General Manager— 
Robert M. Carpenter has been named General Manager of the com- 
pany’s Manufacturing Division, Robert M. Love, President, announces. 


Mr. Carpenter will succeed Charles W. Wendt, Vice-President and 
Treasurer of the corporation, who has served as temporary head of 
the Manufacturing Division since January, 1945. Mr. Wendt will 
continue as chief financial officer of the company. 


Prior to joining the corporation in November, 1946, Mr. Carpenter 
was Management Engineering Consultant for E. I. du Pont de Nemours 
& Co., Inc., where he was engaged in the development and installation 
of design and construction controls for more than five years.—V. 164, 
@. 2825. 


All-American Drinks Corp., New York—Files with 
SEC— 


The company on Jan. 15 filed a letter of notification with the SEC 
for 2,050 shares ($1 par) stock to be sold at par without underwriting. 
Proceeds would be used for operation of business.—V. 164, p. 413. 


Aluminum Co. of America—Calls 6% Preferred Stock 
—More Than 600,000 Shares Presented Pursuant to Ex- 
change Offer— 

The company has called for redemption on March 24, next, all of 
its remaining outstanding 6‘¢ cumulative preferred stock at $110 per 
share and accrued dividends amounting to $1.38 per share. Payment 
will be made at the Mellon National Bank & Trust Co., Pittsburgh, Pa. 


The company also announcéd that under its recent exchange offer 
684,847 shares of the 6% preferred stock have been presented for 
exchange for new $3.75 cumulative preferred stock on the basis of 
one share of 6% stock for each 11/10 shares of $3.75 preferred stock. 
As the offer had stipulated a limit of 600,000 shares to be accepted, 
87.61% of the shares of 6% preferred stock presented by each holder 
has been accepted for exchange. See V. 165, p. 201. 


American Forging & Socket Co.—Earnings — 

3 Mos. End. Nov. 30— 1946 1945 1944 
tGross sales $744,182 $133,719 $2,725,757 
*Cost of goods sold____ 717,893 316,887 2,304,603 


1943 
$998,277 
787,780 








LIABILITIES—Trade accounts payable, $68,369; accrued payroll and 
payroll deductions, $22,168; taxes other than on income, $12,899; 
Federal taxes on income—prior year, $27,455; dividend payable, $28,926; 
lease deposit, $200; accrued miscellaneous, $15,391; capital stock, 
$231,400; capital surplus, $410,000; earned surplus, $715,319; total, 
$1,532,128.—V. 164, p. 949, 


American Business Shares, Inc.—4-Cent Dividend— 

The directors have declared a quarterly dividend of four cents per 
share on the capital stock, payable Feb. 20 to holders of record Feb. 5. 

Payments last year were as follows: Feb. 20, 4 cents; May 20, 3.8 


cents; Aug. 20, 4.1 cents; and Nov. 20, 3 cents and 25 cents special. 
—V. 165, p. 66. 
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$183,168 $421,154 
17,779 


2,583 


Operating profit —_-- $26,28 


$210,496 
Other income 7 


12,202 








Total income 
Other deductions 
Fed. inc. taxes (est.)_.- 


$180,585 $438,933 $222,698 
966 1,350 1,310 
317,612 99,625 


Net income $26,313 $181,551 $119,971 $121,764 


*Selling, administrative and general expense, including depreciation, 
tAfter deducting returns, allowances and discounts. {Loss. 


BALANCE SHEET, NOV. 30, 1946 


ASSETS—Cash, $457,595; trade accounts receivable, $238,545; allow- 
ance for doubtful accounts, $2,000; refund of prior years income tax, 
$45,140; productive inventories, $287,487; reserve for inventory shrink- 
age, $11,251; manufacturing supplies, $7,221; securities, $3,098; insur- 
ance deposits, $2,675; employees accounts receivable, $74; land, $13,537; 
land improvements, buildings, machinery and equipment, $780,356; 
reserves for depreciation and amortization, $332,225; land not used in 
operations, $13,650; patents, $1; tools and dies, $15,409; prepaid 
expense, $5,902; uncompleted shop orders, $6,912; total, $1,532,128. 
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American Telephone & Telegraph Co.—Earnings— 
Period End. Nov.30— 1946-—-Month—i945 1946—11 Mos.—1945 
$ $ 


$ $ 
17,949,866 18,874,826 198,495,487 216,842,491 
50,822 50,194 610,355 581,870 


18,824,632 197,885,132 216,260,621 
11,891,789 132,154,250 126,532,421 
4,006,075 35,410,237 66,251,255 


2,926,768 30,320,645 23,476,945 
736.391 142,390,609 127,055,432 


Operating revenues .___ 
Uncollectible oper. rev. 





Operating revenues __ 
Operating expenses ____ 
Operating taxes 


17,899,044 
11,910,387 
3,399,671 


2,588,986 
1,608,168 


Service to Austria— 


Effective Jan. 22, anybody in the United States can telephone 
members of the U. Army and other American organizations in 
Austria. Hitherto the service has been on a one-way bass. Calls 
could be placed only from Austria. The rate from any point in this 
country for a three-minute conversation is $12.—V. 165, p. 334. 





Net operating income 
Net after charges 


American Power & Light Co. (& Subs.)—Earnings— 
Period End. Nov. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 
Subsidiaries— 
Operating revenues -— _~ 
Operating exps., excl. 
direct taxes 
Federal taxes ...._____ 
Other taxes 
Prop. retir. and deplet. 
reserve approp. 


$ 
35,639,227 


15,473,381 
4,401,718 
2,931,753 


$ $ $ 
33,533,647 139,793,217 134,481,123 
13,624,440 57,099,319 52,824,843 
1,502,728 13,798,427 18,400,907 
2,718,151 11,396,717 9,951,381 
2,582,793 10,507,869 10,364,820 


13,105,535 46,990,885 42,939,172 
367,481 456 > 


43,748,477 
20,924,474 
1,075,924 
21,748,079 
Cr48,266 


21,796,345 
5,597,847 


16,198,498 
31,879 


16,166,619 


2,632,468 





Net oper. revenues_-_ 


10,199,907 
Other income (net)___ 


Dr18,772 
10,181,135 
2,812,690 
400,438 
6,968,007 
223,442 


6,744,565 
1,276,138 





Gross income 
*Int. to public and other 
deductions (net) 
Amortiz. of plant ac- 
quisition adjusts, __-- 


13,473,016 46,991,341 
11,721,095 
1,610,260 
33,659,986 
512,369 


33,147,617 
5,525,319 


27,622,298 
132,171 


27,490,127 


7,254,208 
405,987 





Balance 
Transfer 
franchise reserve ~.. 


5,812,821 
Cr48,266 


5,861,087 
1,401,246 


4,459,841 
22,270 


4,437,571 





Balance 
TPfid. divs. to public____ 





Balance 

Port. applic. te min. int. 
Net equity of co. in 
income of subsids.__ 
American Power & 

Light Co.— 
Net equity (as above)_ 
Other income 


5,468,427 
33,457 


5,434,970 


5,434,976 4,437,571 27,490,127 16,166,619 
34,800 1,04: 


501 ’ 


“ms ones a 
. Tada 2,239,816 
294. 246,777 





NE ei eh es 
Expenses 
Int. deducts., etc 


565,867 
Income taxes 


154,533 13,050 

Balance, surplus _... 5,223,777 3,929,457 26,757,111 
tBalance 5,223,777 3,940,457 22,031,111 

“Including special charges related to tax reductions. tFull dividend 
requirements applicable ‘to respective periods, whether earned or 
unearned. {Which would be carried to consolidated earned surplus, 
if there should be excluded the net effect of extraordinary non-recur- 
ring tax reductions and related special charges.—V. 165, p. 66. 


American Water Works & Electric Co., Inc.—Output— 


Power output of the electric properties of this American Water 
Works and Electric Company, Inc., for the week ended Jan. 18, 1947, 
totaled 97,430,000 kwh., an increase of 17.10% over the output of 
83,205,000 kwh., for the corresponding week of 1946.—V. 165, p. 334. 


Austin Brothers, Dallas, Tex.—Files with SEC— 

The company on Jan, 15 filed a letter of notification with the SEC 
for 500 shares ($100 par) capital stock to be offered at $110 a share 
without underwriting. The offering is made to employees of the com- 
pany and proceeds will be added to capital. 


(The) Austin Co., Cleveland, Ohio—Official Pro- 
moted, etc.— 


Harold A. Halistein, Vice-President since 1935, has been elected to 
the newly created post of Executive Vice-President. He also con- 
tinues as Assistant General Manager, Assistant Secretary, and Assistant 
Treasurer, and a director of the company. Shareholders, at their annual 
meeting, increased membership on the board from seven to nine, 
electing Laurence E. Cooney, Vice-President and General Manager of 
sales, and Harold A. Anderson, Vice-President and Eastern District 
Manager, to these directorships. 

George A. Bryant, President and General Manager, advised the 
stockholders that the volume of business contracted for and built in 
1946 was 44% times the largest pre-war billing in the company’s 
history. He said a substantial amount of work is being carried forward 
into 1947 and that total volume for the year should more than equal 
that of 1946. Contracts in effect cover a wide range of industries 
located in all parts of the country. In addition to the active projects, 
he reported that a number of industries are showing increased in- 
terest in the opportunities to reduce production and distribution cost 
by construction of new plants. 

Other members of the board of directors, in additon to the above, 
are W. B. Stewart, Cleveland; Albert S. Low, Washington; Allan S. 
Austin, Cleveland; A. F, Plant, Detroit; and J. K. Gannett, Cleveland. 
—V. 163, p. 306. 





13,765,060 
13,649,060 


Axe-Houghton Fund, Inc.—Acquisition, etc.— 


The proposed payment by the company to the Leffler Corp. of a 
fee of 2% of the value cf the net assets of the Prudential Investment 
Corp. in connection with the former’s acquisition of all the assets of 
Prudential was authorized by the SEC Jan. 22. 

In exchange for Prudential’s assets, Axe-Houghton will deliver 
shares of its capital stock having a net asset value equal to the value 
of the assets it acquires of Prudential. The SEC exempted both trans- 
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actions from the provisions of the Investment Company Act, provided 
the entire transaction is approved by the holders of at least two-thirds 
of the capital stock of Prudential. Leffler Corp. has agreed to pay 
all expenses of the transaction, aggregating about one-half of the 
fee.—V. 164, p. 1856. 


(B. T.) Babbitt, Inc-—Stock Offered—An underwriting 
group headed by Lehman Brothers, Goldman, Sachs & 
Co. and Wertheim & Co., and which includes Burn- 
ham & Co. offered to the public Jan. 23, 207,937 shares 
of common stock ($1 par). This offering represents the 
first public offering of stock of the century-old com- 
pany whose origin dates back to 1836. The public offer- 
ing price was $17.50 per share. Of the 2v7,937 shares 
offered 66,000 shares are being sold for the account 
of the company and 141,937 shares for the account of 
certain selling stockholders, among whom are in- 
cluded certain officers and directors of the company. 
The selling stockholders presently own 80.02% of the 
outstanding common stock and, after giving effect to 
the sale of all of the shares offered, the selling stock- 
holders will own 60.93% of the outstanding common 
stock. 


Transfer Agents: Bank of the Manhattan Co., New York, and The 
National Commercial Bank & Trust Co. of Albany, Albany, N. Y. 
Registrar: The Marine Midland Trust Co. of New York, New York. 


LISTING—Application will be made to list the common stock on 
the New York Stock Exchange. 


SELLERS AND PURPOSE OF OFFERING—Of the 207,937 shares 
of common stock offered, 141.937 shares, which are issued and out- 
&tanding, are being sold by the selling stockholders to the under- 
writers, and €6,000 shares, of which 60,000 shares are authorized 
but unissued and 6,000 shares are heid by the company as treasury 
Stock, are being sold by the company to the underwriters. Of the 
met proceeds to be received by the company from the sale of such 
66,000 shares, after deducting allocable expenses, approximately $500,- 
000 will be used to reimburse the company for its expenditure incurred 
in the construction and equipping of a new plant at Clearing, IIl., 
approximately $175,000 will be used to reimburse the company for 
expenditures incurred’ in making: additions and improvements to its 
Albany plant, and the balance will be added to the company’s general 
funds‘and, as such, may be epplied to any proper corporate purpose. 

Some of the selling stockholders are principal executive officers of 
the company and include estates or trusts in which such executive 
officers or members of their families are interested. 


CAPITALIZATION—On Aug. 26, 1946 an amendment to the com- 
pany’s certificate of incorporation increased the number of authorized 
shares from 100,000 to 1,500,000, and changed each share of capital 
stock (no par) into 12 shares of common stock (par $3 per share). 
On Dec. 23, 1946 a further amendment to the company’s certilicate 
of incorporation reduced the par value of the 1,500,000 shares of 
common stock to $1 per share. e : 

The capitalization adjusted to ‘give effect to (a) the reduction in 
par value of common stock, (b) the issuance and sale by the company 
of 60,000 shares unissued common stock, and (c) the sale by the 
company of 6,000 shares of ccmmon stock acquired by the company 
on Sept. 16, 1946, held as treasury stock, and included in the shares 
offered hereby, was as follows: 

Authorized Outstanding 
eeemen stock (par $1)........-... 1,500,000 shs. 1,020,000 shs. 


UNDERWRITERS—The name of the several.underwriters and the 
mumber of shares of stock, and the percentage of the shares, which 
each severally has agreed to purchase, are as follows: 


Number of shares Percentage of shares 
of stock to be to be purchased 
purchased from from selling 
the company stockholders 
6,423 : 9.73108 
9.73108 
9.73108 
9.73108 
.96169 
.96169 
.96169 
.48120 
2.404539 
2.40459 
2.40459 
.96169 
4.80777 
.48120 
.48120 
.48120 
.96169 
.48120 
1.44219 
.48120 
4.80777 
.48120 
.48120 
2.40459 
2.40459 
2.40459 
.96169 
.48120 
.48120 
2.40459 
.96169 
.48120 
.48120 
2.40459 
.48120 
.48120 
.48120 
2.40459 
.96169 
2.40459 
.48120 
.48120 
1.44219 
.96169 
2.40459 
.96169 
2.40459 


Lehman Brothers __-__- 

Goldman, Sachs & Co 
Wertheim & Co 

Burnham & Company_-_-_- 

Allen & Company 

A. C. Allyn and Co., 

Bache & Co ee" 
Bacon, Whipple & Co._____- 

J. Barth & Co te 

Bear, Stearns & Co._____ 

A. G. Becker & Co., Inc.___- 
ae Oe Or. Be mee 
SB Re a eae 
Bosworth, Sullivan & Company 
H. F. Boynton & Co., Inc.__--- 
Butcher & Sherrerd___-_~_- = S 
George R. Cooley & Co., Inc.____ 
J. M. Dain & Company 

Paul H. Davis & Co. # 
Doolittle, Schoellkopf & Co.__ 
Eastman, Dillon & Co.____----- 

Emanuel, Deetjen & Co.______--~ 

Granbery, Marache & Lord__-_- 

Baligarten & Co... _... 

Hayden, Stone & Co.__.-------- 

Hemphill, Noyes & Co._____--- 

H. Hentz & Co ; 

Henry Herrman & Co.__- 

Hirsch & Co._..--~.-- mae is 

Hornblower & Weeks___ 

Johnston, Lemon & Co._- 

Kebbon, McCormick & Co._ 

ES 

Carl M. Loeb, Rhoades & Co._ 

TT dE dn a oe semen 

Laurence M. Marks & Co.___~-~ 

Mitchum, Tully & Co.__- a 317 
Se eS +, ee ee 1,587 
The Ohio Company___-____------- 635 
Paine, Webber, Jackson & Curtis 1,587 
Edward A. Purcell & Co.____--___ 317 
Putnam & Co s 317 
Riter & Co......_-. : 5 eli 953 
E. H. Rollins & Sons, Inc.___-- 635 
L. F. Rothschild & Co 1,587 
Schwabacher & Co.___--__---__~_- n 635 
I. M. Simon & Co 1,587 
Stein Bros. 635 .96169 
Spencer Trask & Co 635 .96169 


HISTORY AND BUSINESS—Company, incorporated in New York in 
1925, is the successor to two prior corporations, The Mendleson Corp. 
and B. T. Babbit (incorp. New Jersey), and is today a leading pro- 
ducer and distributor of household cleansers and lye. ; 


The Mendleson business was founded by A. Mendleson in Albany, 
N. Y., in 1870. In 1894 it became A. Mendleson’s Sons, a partnership. 
The Mendleson Corp., incorporated in 1918, was, in turn, successor 
to A. Mendleson’s Sons. These companies were packers and distribu- 
tors of chlorinated lime and lye, the major brands under which their 
products were sold being Giant Lye, Hudson Lye, A. Mendleson’s Lye 
and Acme Chlorinated Lime. 


B. T. Babbitt (incorporated in New Jersey) was incorporated in 
1903 as the successor to the business orginally established in 1836 by 
Benjamin T. Babbitt, who was one of the first manufacturers and 
distributors of trade marked items of general household use such as 
baking soda, coffee and soap. As the enterprise developed it became 
best known for its lines of scap, soap powder and cleansers. In the 
course of his career, B. T. Babbitt also undertook the packaging and 
sale of lye. 


In 1919, the Mendleson Corp. acquired all the outstanding capital 
stock of B. T. Babbitt (incorporated New Jersey) which it continued 
to operate as a subsidiary. At the time of such acquisition the major 
brand names used by B. T. Babbitt (incorporated New Jersey) included 
Babbitt Lye, Babbitt Cleanser, 1776 Soap Powder, Babbitt’s Best Soap 
and Babbitt’s Tub Soap. In 1925 the company, a New York corpora- 
tion, was organized using the name B. T. Babbitt, Inc. because of 
the wider acceptance of the Babbitt name in the grocery trade. 


6,422 
6,422 
6,422 
635 
635 
635 
317 
1,587 
1,587 
1,587 
635 
3,176 
317 


In 1923, B. T. Babbitt (incorporated New Jersey) discontinued the 
production and sale of soap and soap powder when it entered into an 
agreement selling to Armour & Co. its plant at Babbitt, N. J. in 
which such products were manufactured. As part of the arrangement 
Armour & Co. received the right to use the trade mark “Babbitt” 
in connection with the sale of soap and soap powder products other 
than cleansers, while B. T. Babbitt (incorporated New Jersey) re- 
tained all rights to the use of the word “Babbitt’’ in connection with 
the sale of cleansers, lye and all products. other than soap and soap 
powders. As part of the sane arrangement B. T. Babbitt (incorpo- 
rated New Jersey) agreed not to engage in the manufacture of soap 
or soap products other than cleansers in the United States for a 
period of 20 years, and further agreed not to use the trade name 
“Babbitt’’ at any: time in connection with the sale of scap or soap 
products other than cleansers, The restrictions imposed on the com- 
pany by this contract have all expired except that it may not use tre 
trade name “Babbitt” in connection w.th the manufacture and dis- 
tribution of soap or soap powder. 

The principal businesses acquired by B. T. Babbitt, Inc. heve been 
the E. N. Hall Lye Co. (1925), Philadelphia Lye & Chemical Co. 
(1926), Wiiliam Schield Manufacturing Co. (1926), Red Sal & 
Hooker Lye Division of J. B. Ford (1930), Penn Chem‘cii Works 
(1932), Champion Chemical Works (1936), Holly Products Co. (1937) 
and E. Myers Lye Co. (1939). 


CONSOLIDATED STATEMENT 


iO Mos. End. - 
Oct. 31, 46 


OF INCOME 
—-—-- -Calendar Years—— 
1945 1944 1943 
Gross _ sales, 
counts, etc. - 
Cost of goods sold_- 
Sell.,.gen. & admin. exps 
Freight out - _ 
Bad debts written off 
Provision for deprec. 
Amort. of contracts pur- 
SS ir Eee 


less dis- 
R $3,062,739 
3.542.440 
2,383,049 
606,909 
169 
61,656 


$12,273,767 $12,250,402 $10,040,244 
4,562,733 4,811,878 4,150,542 
3,041,159 2,830,101 2,636,270 
880,906 974,163 720,286 

’ : 284 302 
43,151 52,214 58,299 


59,429 71,315 71,315 71,315 


3.510, $1,397.199 
8.159 


$2,403,228 
11,137 


$3,686,385 $3,510,444 


Net operating profit_ 
? 23,798 14,657 


Other income __-_--- 
$3,710.184 $3,525,102 
1,163 2,930 


$1,405,358 


1,751 


Total income $2,414,365 
Other deductions 1,378 
$3,709,020 $1,403,607 

» oipatles 98,957 


Net profit _ = 
*Non-recurr. item (Dr) 

Net profit ._.._........ $3,709,020 
Fed. excess profits taxes ~~ 
Fed. income & declared 

value exc. prof. taxes 
Canadian taxes on inc. 


$1,502.564 
697,049 


1,404,223 
2,304 


259,910 

1,531 
Net profit $2,302.492 $952,758 
*Profit or loss on soup operations (discontinued product), 


CONSOLIDATED BALANCE SHEET AS AT OCT. 31, 1946 


(After giving effect to reduction in par value of common from $3 to $l 
per share and write-off of goodwill, trademarks, trade names, etc.) 


ASSETS— 
Cash on hand and in banks___-_-_-_~~- 
U. S. Government bonds, at cost 
Canadian Government bonds, at cost 
Accounts receivable, trade (net)... _-~ 
Inventories a ; bas f Bad 
Miscellaneous accounts receivable (current) 
Miscellaneous notes and accounts receivable 
Fixed assets (net) 
Intangible assets : 
Deferred charges ___ 


$544,073 


$2,657,955 
343,748 
83,537 
787,317 
962,781 
19,415 
42,762 
1,143,638 
432,042 
164,554 


Total _. $6,637,749 
LIABILITIES— 

Accounts payable, trade___ oe ees Pees 

Accrued and sundry liabilities__....._...--__- 

Reserve for Federal taxes on income (net) 

Common stock ($1 par)_- 

Earned surplus ___----~- ees eS eae 

Treasury stock (6,000 shares at cost) 


$409,345 
668,203 
1,747,962 
960,000 
2,977,239 
Dr125,000 


» p. 3: ¥. 166, p. 263, 


Baltimore Transit Co.—Earnings— 

{Including Baltimore Coach Co.] 

Period End. Nov. 30-- 1946—Month—1945 1946—-11 Mos.—1945 
Operating revenues 52,031.026 $1,965,263 $22,170,429 $22,363,486 
Operating expenses 1,517,632 1,441,385 16,300,257 16,674,728 
EES 2 a 220,862 272,856 2,843,385 3,643,266 

$292,530 $251,020 $3,026,786 

4,888 8,201 65,135 


32,045,491 
86,073 


Operating income 
Non-oper. income 





Gross income 
Fixed charges _____- 
Int. on ser. A debs. 
Prov. for contingencies_ 


$297,419 $2,131,565 
42,579 


22 $3,091,921 
( 770,011 


28,857 
4: 585,372 
679,000 


1,572 3 
51,174 69 
97,000 


$259, 


2 
8 
8 


Net income _. $147,672 $185,507 $1,798,691 $1,318,975 
—V. 164, p. 3282. 


Bankers Securities Corp.—New Director— 


Gustave G. Amsterdam, a Vice-President of the 
been elected to membership on the board of directors.—vV. 


(A. S.) Beck Shoe Corp.—-New President— 


Robert W. Schiff, President of The Schiff Co., has been elected 
President of A. S, Beck Shoe Corp., replacing Benjamin Daniels, re- 
signed. Mr. Daniels will continue to give his services in an advisory 
capacity and will continue as a director and member of the executive 
committee of the firm until April 1. 


Mr. Schiff. of Columbus, Ohio, has been President of The Schiff Co., 
also a retail shoe chain, since 1920, and Chairman of the board of 
directors of the A. S. Beck Shoe Corp. since. July, 1945. 


Mr. Daniels on Jan. 22 announced that he has acquired the former 
Fifth Avenue Shoe’ Corp. factory at Lowell, Mass., which has a ca- 
pacity of 5,000 pairs of women’s shoes daily. It was opened in 1946 
to manufacture shoes for the Beck corporation. Mr. Daniels has 
agreed to continue to turn over the production to that company 


until July 1, 1947. 

“I will soon be ready,’ Mr. Daniels said; “‘to discuss plans with 
several large retailers to take over the full production of this plant 
and to merchandise a volume-price style line of women’s shoes on a 
new basis—V. 165, p. 334. 


Bell & Gossett Co., Morton Grove, Il.—Stock Offered 
—Ames, Emerich & Co., Inc., on Jan. 20 offered 100,000 
common shares ($5,par) at $9.50 per share. 


Transfer Agent: Northern Trust Co., Chicago, Ill. Registrar: La- 
Salle National Bank, Chicago, Ill. : 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common shares ($5 par) 600,000 shs. 255,000 shs. 


HISTORY AND BUSINESS—Company was incorporated Jan. 5, 1916, 
in Illinois. The principal business of the company at the present time 
is the manufacture of hot water specialties, industrial heat transfer 
equipment and industrial. pumps. Company features the trade mark 
“B & G” on most of its products. 


For several years after its incorporation, the principal business of 
the company was the jobbing and manufacturing of heat treating 
and case hardening compounds and materials, which constitutes a very 
small portion of the company’s business at this time. In the early 
1920’s the company commenced the manufacture of indirect water 
heating equipment, and from time to time has added various hot 
water specialties to its line of products. The manufacture of indus- 
trial heat transfer equipment was commenced about 1930, continued 


corporation, has 
164, p. 3409. 


in a small way until about 1941; and expanded during the war. 
manufacture of industrial pumps was commenced in 1943. 


PURPOSE—The net proceeds will aggregate approximately $850,000. 
Company expects to apply approximately $76,000 to the full payment 
of the principal and interest due on the presently outstanding deben- 
ture notes, approx'mately $421,000 to the payment and discharge of 
the instalment bank loan, and the remainder of approximately $353,000 
to the reduction of current short-term bank loans which at present 
aggregate $430,000. Such application of proceeds will result in an 
increase of approximately $355,000 in the company’s working capital. 
The proceecs ot the instalment bank loan were received in 1945 and 
were €X> néed in part for the construction of buildings at the Morton 
Grove piant and for the purchase of machinery and equipment, and 
In pars to imcrerse working capital. The proceeds of the current 
short-tcrm bank ioans were used to finance receivables and inven- 


tor,. "nd to pay en instalment of $80,000 due Nov. 15, 1946 on the 
instalmeit bask !oa:. 


O*FL2RING TO EMPLOYEES—Of the 105,000 common shares regis- 
tered 5,009 srares are to be offered by the company to employees 
Wace ere not now shareholders, at $8.30 per share, being the price at 
which the other 100,000 common shares are sold to the underwriters. 
The 5,000 common skares so to be offered are not underwritten. 

UNDERWRITERS—tThe names of the underwriters and the number 
of shares to be purchased by each are as follows: 

No. of 
Shares 
Ames, Emerich & Co., Inc. 18,334 
Lee Higginson Corp. -- 16,333 
Kebbon, McCormick & Co._ 18,333 
A. C. Allyn & Co., Inc.____ 10,000 Farwell, Chapman & Co. 


STATEMENTS OF INCOME 


3 Mos. End. 7 Mos. End. —Years End. Nov. 30— 
Sept. 30, '46 June 30, '46 1945 1944 
$1,509,815 $2,527,629 $5,754,738 $6 508,053 
1,074,685 1,826,807 4,135,719 4,648,128 
180,326 383,499 652,555 550,998 
116,266 253,119 471,511 434,852 
128,537 64,202 494,953 874,074 
2,676 8,787 8,682 70,718 
$72,990 
12,014 
23,335 


The 


No. of 
Shares 

. 10,000 
_... 10,000 
10,000 
5,000 


Bacon, Whipple & Co. 
The Illinois Co.___- 
The Milwaukee Co.. 


Net sales 

Cost of goods sold 

Sell. and shipping exps. 

Gen. and admin. exps. 

Protit from operations 

Other income 

$141,213 
36,236 
41,680 


$944,792 
112,975 
60,718 
345,465 


$503,635 
56,930 
43,124 


Total income 
Other deductions 
Fed. income & surtaxes 
Fed. excess profits taxes 


Net income $63,296 $37,640 $225,633 


V. 165, p. 67. 


Bendix Helicopter, Inc.—Obituary— 


Claire L. Barnes, President, died in New York, N. Y., 


on Jan, 17 
at the age of 66.—V. 164, p. 1583. 


Best & Co., Inc.—Extra Distribution of 50 Cents— 


The directors have declared an extra dividend of 50 cents per share 
and a quarterly dividend of 50 cents per share on the common stock, 
both payable Feb. 15 to holders of record Jan. 27. Payments last 
year were as follows: Feb. 15, a quarterly of 25 cents and an extr& 
of 50 cents: and May 15, Aug. 15 and Nov. 15, quarterlies of 40 
cents each.—V. 163, p. 2151. 





NOTE—Ffor mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near al 
position as possible. 











Birmingham Electric Co.—Preferred Stock Offered— 
The First Boston Corp. and associates on Jan. 17 offered 
45,478 shares of 4.20% preferred stock (entitled to 
cumulative dividends) at par ($100) and dividends. The 
shares were purchased from the company by the un- 
derwriters through renegotiation, with the permission 
of the SEC. 


Transfer agent, Birmingham Trust National Bank, Birmingham 3, 
Ala. Registrar, First National Bank of Birmingham, Birmingham 3, Ala. 

The 4.20% preferred stock is entitled to cumulative dividends, pay- 
able quarterly Jan. 1, April 1, July 1 and Oct. 1. Redeemable at 
any time on 30 days’ prior notice as follows: through Dec. 31, 1949, 
$110 per share; Jan. 1, 1950 through Dec. 31, 1952, $109 per share: 
Jan. 1, 1953 through Dec. 31, 1955, $108 per share; Jan. 1, 1956 
through Dec. 31, 1958, $107 per share; Jan. 1, 1959 through Dec. 31, 
1961, $106 per share; thereafter, $105 per share, in each case plus 
accumulated dividends. 


EXCHANGE OFFER—Company on Dec. 3, 1946 offered to the holders 
of its $7 preferred stock and $6 preferred stock then outstanding the 
opportunity to excnange their shares of old preferred stock for shares 
of new preferred stock, share for share. At the expiration of the 
exchange offer on Dec. 23, 1946, 11,149 shares of $7 preferred stock 
and 7,373 shares of $6 preferred stock had been deposited for ex- 
change. Holders of the old preferred stocks making the exchange 
will with respect to each share exchanged receive cash in an amount 
equal to the unpaid dividend accrued thereon to the date of origina! 
issue of the new preferred stock, plus 23% cents per share of $7 
preferred stock exchanged and 15 cents per share of $6 preferred 
stock exchanged and plus cash equal to the amount bv which $110 
per share exceeds the offering price per share to the public for such 
of the new preferred stock as is sold by the company. The exchange 
offer was conditioned upon authorization of the new preferred stock 
and upon the sale of all shares of new preferred stock not required 
for the exchange. 


OFFERING FOR SALE OF BALANCE—45,478 shares of 4.20% pre- 
ferred stock, consisting of 21,478 shares not required for the above 
exchange together with 24,000 additional shares are offered for sale 
by the several purchasers. 

The several purchasers have agreed to buy these shares pursuant 
to a purchase agreement resulting from negotiations with the com- 
pany. The SEC granted an exemption from its competitive bidding 
requirements after the company had invited and had not received 
sealed written proposals for their purchase. 


COMPANY AND BUSINESS—Company was incorporated in Alabama 
on March 25, 1924, for perpetual duration. It is a public utility 
company operating in the county of Jefferson, State of Alabama, and 
is a subsidiary of Electric Bond & Share Co. The company is engaged, 
as a public utility, in the purchase and distribution of electricity, 
transportation of passengers, and generation and distribution of steam 
for heating purposes, and activities incidental to such operations. It 
has no subsidiaries. : 

For the 12 months ended Aug. 31, 1946, operating revenues were 
$12,874,625, of which approximately 59°7 was derived from the sale 
of electric service, 40% from transportation service, and 1% from 
sale of steam heating service. 4 


PURPOSES—Th2 purposes of the issue are: (1) to make the share- 
for-share exchange under the above exchange offer; (2) to apply the 
proceeds of 21,478 shares of the new preferred stock (not required 
for the exchange) the payment of $100 per share of the redemption 
price of all old preferred stock not exchanged and the balance of 
the proceeds ($2,400,000) towards the cost of capital additions to 
the company’s electric distribution system and the cost of new trolley 
cars, trolley coaches, overhead power facilities for operation of trolley 
coaches, motor coaches and-accessories to any thereof for the com- 
pany’s transportation system. 


AN—The company has entered into an agreement to bor- 
von trun See $2,500,000. The amount so borrowed will be applied 
first to payment of the cach required to be paid under the exchange 
offer and for the redemption premium on old preferred stock not 
exchanged and the balance ($2,100,000) towards the cost of capital 
additions to the company’s electric distribution system and trans- 


portation system. 
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LONG-TERM DEBT AND CAPITAL STOCK (AFTER PRESENT 


FINANCING) 

Authorized Outstanding 
ist mtge. bonds, 3% series due 1974__$100,000,000 $y,80U,00U 
2c instalment notes pay. due semi-ann. 

Sy | A eee ete 2,500,000 2,500,000 
4.20% pfd. stock, cumul. (par $100)__ 64,000 shs. *o4,uuu shs. 
Common stock (no par)__---.- - 800,000 shs. 545,610 shs. 


. *Certificates for 24,000 of these shares, identified originally and in 
future transfers thereof as not refunding or replacing the old pre- 
ferred stocks, will be marked by a distinctive designation to preserve 
that identity. 

UNDERWRITERS—The names of the underwriters and the number 
of shares to be purchased by each are as follows: 


No. of No. of 
Shares Snares 
The First Boston Corp. ByvIs Rarrow, Leary & Co. _ 1,000 
W. C. Langley & Co. 7,009 Gaines, Brodnax & Brown, 
Sterne, Agee & Leach 7,000 Inc. , 1,000 
A. C. Allyn and Co., Inc. 5,000 Shropshire & Co. 1,000 
Blair & Co., Inc. Bou Webster & Gibson . 1,000 
Hawley, Shepard & Co. 2.500 Stockton Broome & Co._- 750 
Hendrix & Mayes, Inc. ? Chattanooga Secur’s Corp.-_ 500 
Thornton, Mohr & Co. 1,500 J. H. Hilsman & Co., Inc... 500 
Watkins, Morrow & Co. 1,2.0 Woolfolk, Huggins & Shober 500 
—V. 165, p. 203. ° 
Black & Decker Manufacturing Co. (& Subs.)—Earns. 
Years End. Sept. 30— 1946 1945 1944 1943 


$17,008,194 $16,561,441 $17,543,803 $19,861,289 


Net sales ._- 
9,528,960 9,232,995 9,716,064 11,901,940 


Cost of goods sold_- 


Gross profit _____- $7,479,234 $7,328,446 $7,827,740 $7,959,350 
Selling & service costs_ 3,095,290 2,620,818 2,477,238 2,286,164 
Gross profit ond lend- 


lease tools (Cr)__--- 26,957 38,561 84,258 re 
Admin. and gen. exps._ 580,971 547,942 557,913 624,961 
: Operating profit __-~- $3,829,931 $4,198,248 $4,876,847 $5,048,225 
Other. deduetions, less 

" other income ___-_--- 81,613 116,585 Cr27,867 261,653 
Taxes on income (est.)_ **1,895,632 $3,033,577 93,509,352 *3,511,599 
tExchange adjustment - 22,790 18,442 27,365 20,974 
Prov. for war-time and 

post-war conting.__-- A meshes 200,000 500,000 600,000 

Net profit .._--- _ $1,329,896 $829,643 $867,997 $654,000 
Common dividends --- 856,379 622,821 778,526 622,821 
5. ele v7 $973,517 $206,822 $89,471 $31,179 
Shs. com. stk. (no par) 389,263 389,263 389,263 389,263 
Earnings per share__-_- $4.70 $2.13 $2.23 $1.68 


*Includes $2,890,082 for excess profits taxes, Cr$289,008 for post-war 
refund of Federal excess profits tax, $550,428 for state and foreign 
ahcome taxes, and $56,122 for under provision for prior years. tIn- 
cludes sales of $108,840 in 1946, $46,319 in 1945, $15,037 in 1944 and 
$297,075 in 1943 to foreign subsidiary not consolidated. 

tAdjustment upon translation to foreign currency amounts for net 


working assets of foreign subsidiaries into U. S. dollars. ‘Includes 
$2,200,332 excess profits tax **Includes $472,500 for excess profits 
taxes. {Includes normal and surtax, $242,930; excess profits tax, 


$2,765,973; post-war refund, Cr$279,597; state and foreign income 
taxes, $767,480; over-provision for prior year, Cr$17,434. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1946 

ASSETS—Cash, $752,803; U. S. and Canadian Government securities 
at cost, $1,374,525; trade accounts receivable (after reserve of $27,565), 
$2,175,973; inventories (at standard costs which are generally the 
lower of cost cr market), $3,607,814; investment in Black and Decker 
(Australasia) Pty. Ltd., a subsidiary, $302,837 cash surrender value 
of life insurance, $141,193; Canadian postwar refund of excess profits 
taxes (est.), $45,867; mortgage note receivable due Sept. 15, 1949, 
$42,940; sundry investments, accounts, advances and deposits, $332,023; 
property, plant and equipment (after reserves for depreciation of 
$1,298,509), $1,842,257; good will, $1; deferred charges (supply inven- 
tories and prepaid expenses), $42,363; total, $10,660,598. 

LIABILITIES—Accounts payable, $960,076; accrued accounts, $54,706; 
estimated Federal, state and foreign taxes on income (after U. S. and 
foreign tax savings certificates, purchased for payment of such taxes 
when due, of $1,025,820, $868,889; reserves for intercompany_ profit 
fn inventory of Australian subsidiary, $21,000; reserves for post-war 
eontingencies, $739,881; common without par value, stated value $5 
per share (outstanding 389,263 shares), $1,946,315; capital surplus, 
$2,891,437; earned surplus, $3,178,293; total, $10,660,598.—V. 163, 
p. 1560. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Bonwit, Teller, Inc. — Sells, Then Leases Site—Plans 
Expansion— 

The store property occupied by this corporation at Fifth Avenue 
and 56th Street, in New York, N. Y., has been purchased by the 
Equitable Life Assurance Society of the United States, which has 
leased it back to the department store for 30 years withthe privilege 
of a renewal for a similar perjod. The price was put at $6,250,000 by 
Walter Hoving, President of the Hoving Corp., owner of Bonwit, Teller, 
Inc., who announced the dual transaction on Jan. 22. 

Mr. Hoving said the deals had been made to facilitate the store 
expansion plans of Bonwit, Teller and at the same time improve the 
investment position of the Hoving Corp.—vV. 164, p. 552. 


Burlington Mills Corp.—Places Loan Privately—Ar- 
rangements have been completed by this corporation 
for a loan of $15,000,000 with the Prudential Life Insur- 
ance Company of America, it was announced on Jan. 21. 
The loan is in the form of long-term sinking fund notes 
with payment starting in 1952 and running through 1967. 


According to J. Spencer Love, President, use of the money will 
largely be for working capital purposes to take care of greatly ex- 
panded operations and as a backlog for a further postwar expansion 
program amounting to $7,000,000 to $8,000,000. 

In its annual report released to stockholders early in January cov- 
@ring operations for the fiscal year ended Sept. 28, 1946 the corpora- 
tion reported record sales of $141,544,000 and net profit of $12,920,000. 
As a result of acquisitions and expansion during the last fiscal year, 
sales are currently running on a basis of around $200,000,000 annually, 
Mr. Love stated. 

For annual report, see V. 165, p. 203. 


Burroughs Adding Machine Co.—To Expand Plant— 


John §. Coleman, President, ‘on Jan. 20 announced that the di- 
rectors of the company have just authorized an addition to their main 
plant in Detroit, Mich., in order to provide additional productive 
capacity towards meeting the constantly growing demand for Bur- 
zough’s products.—V. 164, p. 2403. 


Butler’s, Inc.—Earnings— 


6 Months Ended Nov. 30— 1946 1945 
DBaRE: 6.05 Ho ew is a ee te ti inca $4,358,760 $3,464,412 
OR I, en oo a ihe oe Sees ck. 213,281 89,378 


Working capital on Noy. 30, 1946 was $1,959,596 and on Nov. 30, 
1945, $1,285,968.—-V. 164, p. 823. 


California Electric Power Co.—Earnings— 
(Incl. Consol. Subs., But Mexican Subs. Not Consolidated) 
Period End. Nov. 30— 1946-——Month—-1945 1946—12 Mos.—1945 





Total oper. revenues___ $555,734 $500,947 $7,515,350 $7,142,516 
Util. oper. rev. deducts. 411,703 311,103 4,212,052 3,538,302 
Non-util. costs & exps. 26,088 24,323 951,044 868,55 
Net cper. revenues $117,943 $165,521 $2,352,254 2,735,659 
Other income (net) i 17,497 419 92,303 20,170 
Gross income i $135,440 $165,940 $2,444,557 $2,755,829 
Total income deducts. 38,359 46,809 $21,037 579,068 
F.vov. for Fed. taxes on 
income z 29,680 37,325 626,134 783,512 
Net income $67,401 $81,806 $1,297,386 $1,393,249 


V. 164, p. 3410. 


California Oregon Power Co.—Earnings— 

12 Months Ended Nov. 30— 1946 1945 
Operating revenues eds wt we $6,874,423 $6,148,488 
Operation 2,060,594 1,433,059 


Maintenance — : : — 462,670 335,520 
Depreciation —~_-- 649,192 607,442 
Amortization of limited-term investment _. ‘ 6,615 6,615 
Taxes (other than Federal income)_____- ‘s 876,223 727,754 
Federal income tax _--~_- ; ee re —_ 639,200 310,800 
Federal excess-profits tax : Din cet Le 69,500 729,500 
Special amortiz. of debt discount and expense__ he ei 95,450 

Net operating revenues___.______~_ = $2,110,428 $1,902,346 


Rent for lease of electric plant_ 5 AISA 241,310 241,397 


-.---.---. $1,869,117 $1,660,94S 





Net operating income_____ ae 








ee ne coats ancitiunhh wae 24,844 15,839 

CAvpGGS ; ROOMS) 4036-55 sn Sales. SERS Sie 
Income deductions FP RE asia 585,674 591,852 
. Net income ______ uiiieSet Sed i As eS $1,308,286 $1,084,936 


—V. 164, p. 3139. 


Callite Tungsten Corp.—Registrar— 
The First National Bank of Jersey City has been appointed regis- 
trar for the common stock, $1 par value.—V. 164, p. 2283. 


Canada Northern Power Corp., Ltd.—Earnings— 


EARNINGS FOR 12 MONTHS ENDED NOV. 30. 1946 
Gross earnings ____- SigpantitensnmininmntetNinkrer a NS WER GEES S58 
Purchased power, operating, maintenance and taxes_______ 613,183 


Net earnings ee Le. Re om el $1,369,953 


—V. 164, p. 2012. 


Canadian Admiral Corp., Ltd.—Stock Offered—aAs 
mentioned in our issue of Jan. 20 a new issue of 133,000 
shares of common stock (par $1) was offered to the 
public Jan. 14 by an investment banking syndicate 
headed by Dempsey & Co. The offering is subject to the 
right of stockholders of Admiral Corp., parent, to sub- 
scribe to 50,000 shares. The stock is priced at $3 a 
share. Further details follow: 


U.S. Transfer Agent and Registrar, Harris Trust and Savings Bank, 
Chicago, Illinois. Canadian Transfer Agent and Registrar, Crown 
rust and Guarantee Co., Toronto, Can. 


BUSINESS AND PROPERTY—Corporation was organized in Canada 
June 4, 1946, by Admiral Corp. (Del.) for the purpose of manufac- 
turing, assembling or purchasing, and distributing in Canada radios, 
electric phonographs, electric refrigerators, electric ranges and inci- 
dental home appliances. 

The company has outstanding at present 132,007 shares of common 
stock, 100,000 shares of which have been issued to Admiral Corp. 
in consideration of $5,000 in cash and for the transfer to the company 
of certain patents, patent applications and trade-marks, including 
the Canadian rights to the use of the name “Admiral,” all originally 
acquired by Admiral Corp. at a cost of less than $10,000, certain 
contracts with Canadian manufacturers for. the purchase or sale of 
substantial amounts of radio and automatic electric phonograph equip- 
ment, and other assets, all pursuant to a contract dated June 19, 
1946 and 32,000 shares of which have been issued to Admiral Corp. 
in consideration of the payment of $3 per share, or an aggregate 
cc nsideration of $96,000. The 100,000 shares acquired by Admiral 
Corp. will be placed in escrow. 

If all of the 133,000 shares included in the present offering are 
sold to stockholders of Admiral Corp.. (Del.) and the general public, 
slightly over 50% of the outstanding shares of the company will be 
publicly owned, and Admiral Corp. (Del.) will own 132,007 shares, 
or slightly under 50% of the outstanding shares of the company. 
All of the cash capital with the exception of the $101,000 paid by 
Admiral Corp. (Del.) will have been provided by the stockholders of 
Admiral Corp, (Del.) and the general public. 


BUSINESS—-For a number of years Admiral Corp. has considered 
the advisability of entering the Canadian market. Corporation in the 
past several years has reeeived inquiries from Canadian manufac- 
turers, distributors or dealers requesting an opportunity to manufac- 
ture or to purchase and-distribute Admiral products in Canada. With 
the end of the war and the resumption of production of consumer 
goods it is now feasible to attempt to sell in Canada products bearing 
the ‘‘Admiral”’ trade name, 

Under the company’s contract with Admiral Corp. it is entitled 
to receive during any three-month period 5% of the number of 
automatic record changers and automatic electric phonographs manu- 
factured or purchased by the corporation during the same period, 3% 
of the domestic electric refrigerators manufactured or purchased by 
the corporation during any, three-month period, and 3% of the elec- 
tric ranges manufactured or purchased by the corporation during any 
three-month period. The percentage in each case was arrived at by 
comparing Canadian sales by all manufacturers of the product in 
question with U. S. sales by all manufacturers of the same product 
during the period 1934 to 1941 and in each case is greater than the 
percentage of Canadian sales to U. S. sales of the same product. 


PURPOSE—The net proceeds to be received from the sale of the 
shares offered, if all such 133,000 shares are sold to stockholders of 
Admiral Corp. (Del.) or the general public, will be an amount be- 
tween $335,160 and $355,110 before deducting estimated expenses of 
$15,000... It is presently estimated that the net proceeds will be 
expended approximately as follows: 

Machinery and equipment for use in manufacturing and 

assembling company’s products__._..________-__________ $50,000 

py a ae ee eee ee er een ae eee 25,000 


The remainder of such net proceeds, between $260,160 and $280,110, 
together with the $101,000 received from the sale of the shares of the 
company’s common stock to Admiral Corp. (Del.), will be available 
for general corperate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 
Common stock (par $1) 300,000 shs. 265,007 shs. 

OFFERING TO STOCKHOLDERS OF ADMIRAL CORP. (DEL)—The 
stockholders of Admiral Corp. (Del.) will be given an opportunity for 
a period of 14 days to-subscribe for 50,000 of the 133,000 shares of 
common stock now offered at $3 per share. 

In the event that subscriptions are received from the stockholders 
of Admiral Corp. for more than the 50,000 shares to be allotted to 
them, the company wi either allocate the shares to subscribers 
on a pro-Fata basis, except that subscriptions for 50 shares or less 
will not be reduced by allocation, or may, with the written consent 
of Dempsey & Co., on or prior to the closing date, reduce the number 
ef shares to be sold through the underwriters to the general public 


| the extent necessary to fill any subscriptions in excess of the 50,000 
snares. 


UNDERWRITERS—The names of the underwriters and the per- 
centage of unsubscribed shares to be purchased by each are as follows: 


Dempsey & Company_....._ 25% White & Company___--_-- 10% 

Ames, Emerich & Co.___.._ 16% McAlister, Smith & Pate, 

Doyle, O’Connor & Co.__.__ 12% p: Qe a a Pea enee Cea eee 5% 

og eh See | T Irving J. Rice & Company. 5% 

First Securities Co. of Chi- Sidio, Simons, Roberts & Co. 5% 
cage... Kandi nt 


V. 165, p. 334. 


Canadian Pacific Ry.—Earnings— 


Week Ended Jan. 14— 1947 1946 


Earnings (approximate)... = . $4,980,000 $5,196,000 
—V. 165, p. 334. 


Cape & Vineyard Electric Co.—Financing— 

The company has asked the SEC to permit its proposed sale of 3,000 
shares ($25 par) common stock to its parent, New Englani Gas & 
Electric Association, at $50 a share. The proposed financing, already 
approved by the Mass. Department of Public Utilities is to partially 
pay Cape & Vineyard’s note to the First National Bank of Boston. 

In another docket filed by Plymouth County Electric Co., that com- 
pany asked the SEC for authority to sell 2.518 shares ($25 par) com- 
mon to New England Gas & Electric Association, its parent, at $31.25 
a share. The funds also would be used to pay promissory notes held 
by First National Bank of Boston. Plymouth National Bank and 
National Bank of Wareham.—V. 164, p. 1589. 


Caribbean Plywood & Plastics Corp., San Juan, Puerto 
Rico—Stock Offered—The company, with offices at 122 
East 42nd St., New York on Jan. 16 offered 16,627 
shares of common stock ($2.50 par) at $11 per share. 


CAPITALIZATION—The authorized capital of the corporation i 
106,000 shares of common stock (par $2.50). Of this Sena. Sean 
shares have been issued for cash, and 1,748 shares for property, at 
$10 per share. Of the 88,290 shares authorized but not issued, 3,200 
shares are reserved for issuance, 1,600 shares each to F. Martin Weir 
and Eugene R. O'Hare pursuant to commitments to purchase such 
stock for cash at $10 per share. 


PURPOSE—The proceeds will be used in part to purchase and instal 
machinery and equipment in the corporation's plant in Puerto Rico, 
and part to provide operating capital for the corporation, which 
operating capital will be supplemented by a $200,000 open line of 
credit which has been arranged with the Banco de Ponce, Ponce, Puerto 
Rico and 67 Broad Street, New York. 


_HISTORY—Corporaton was incorporated under the laws of the Ter- 

ritory of Puerto Rico, U. S. A., on Aug. 26, 1946, for the purposes 
of conducting a comprehensive and integrated plywood operation in- 
cluding the purchase, sale, processing, manufacturing, fabricating and 
development of timber, lumber, veneer, plywood and certain plastics 
and related materials and products. 

The original plan for the organization of the corporaton was first 
projected about two years ago in discussions between the President 
and Vice-President of the corporation, both with many years’ experi- 
ence in the industry, and officers and engineers of the Puerto Rico 
Industrial Development Co., the Puerto Rico Development Bank, the 
Insular Government, the Dvision of Territories in the Department of 
the Interior and the then Resident Commissioner in Congress, now 
Governor of Puerto Rico. 

Following extensive studies as to the feasibility and soundness of 
the project, the corporation was formed and formal applications made 
to the Development Co. for plant facilities under its aid program, 
and to the Development Bank for machinery and equipment loans. 
Both these applications were acted upon favorably. 

The Development Ce. appropriated $300,000 for the acquisition of 
land and the construction of buildings, to be leased to the corpo- 
ration at annual rental of 2% of cost wtih option to purchase and 
apply rent paid to purchase price. The Development Bank approved 
a loan of $200,000, the proceeds to be applied to the purchase and 
installation of machnery and equipment to the installed valued of 
$300,000. 

The yelease by the Development Bank to the corporation of the 
authorized $200,000 loan is subject to the corporation’s showing a 
paid-in capital and surplus of $300,000. In the event that the cor- 
poration sells the 16,627 shares of common stock now offered at $11 
per share the paic-in capital and surplus of the corporation will 
be $300,000. 

PLANT AND EQUIPMENT—The Puerto Rico Industrial Development 
Co. has agreed to acauire land, and to erect buildngs for lease to the 
corporation, on a site selected by the corporation and built in ac- 
cordance with plans approved by the corporation, and it is estimated 
that the first building will be ready for occupancy about three months 
after beginning of construction. 

The corporation has purchased sufficient machinery and equipment 
to commence operations in the first building. The remainder of the 
machinery and equipment will be purchased in Continental United 
States. Delivery of such machinery should occur in time for in- 
stallation as succeeding buildings are erected. 

PRODUCTS—Corporation proposes the manufacture of flat plywood, 
moulded plywood products, hollow and ‘‘sandwich" type panels, ply- 
wood-lumber specialties, veneers and dimension stock lumber. The 
diversification of products thus projected is designed to utilize to 
as full an extent as possible the raw timber purchased.—V, 164, 
p. 3139. 


Carman & Co., Inc.—Preference Stock Sold Privately 

The $1,250,000 4% cumulative preferred stock ($100 par) was 
placed privately through H. M. Byllesby & Co., Inc. (see Vv. 164, 
p. 3410)—V. 165, p. 204. 


Carney Fasteners, Inc., Columbia, 8S. C.—Files with 


SEC— 

The company on Jan. 13 filed a letter of notification with the SEC 
for 32,950 shares ($5 par) capital stock to be offered at $6.50 a share, 
Underwriter, Mitchell Securities Corp., New York. Proceeds will be 
used for equipment and working capital. 


Celanese Corp. of America—Erecting New Plant— 

Field. work on the site of the new Celanese cellulose acetate yarn 
producing plant at Rock Hill, S. C., has begun, it was announced on 
Jan. 22. ; 

Construction of the new plant, part of the large-scale expansion 
program of this corporation in the three major fields of chemicals, 
synthetic textiles and plastics, received final CPA approval last Novem- 
ber. Upon completion the Rock Hill plant is expected to cost in the 
neighborhood of $37,000,000 and to employ about 3,000 persons. 

A contract for the general building construction has been awarded 
to the Daniel Construction Co; of Greenville, S. C.—V. 164, p. 3410. 


Central & South West Utilities Co.— Invitation for 
Proposals for Purchase of Shares of Common Stock— 


The company, the name of which will, prior to delivery of the 
shares, be changed to Central & South West Corp., pursuant to the 
Agreement of Merger between Central & South West Utilities Co. 
and American Public Service Co. is inviting proposals for the pur- 
chase of such number of shares of the common stock (par value $5) 
of Central & South West Corp., as will, on the basis of the net price 
per share, provide funds in the amount required for the retirement 
of the preference shares of Central & South West Utilities Co. and 
American Public Service Co. not deposited for exchange for shares 
of common stock of Central & South West Corp., pursuant to agree- 
ment of merger. a 

Proposals shall be presented to Central & South West Utilities Co. 
at office of Bankers Trust Co., Room 3, 16 Wall St., New York, 15, 
N. ¥., prior to 11 a.m.. EST, Jan. 27.—V. 165. p. 204. 


(Continued on page 536) 
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The Capital Flotations in the United States During the Month of December 
And for the Twelve Months of the Calendar Year 1946 


| 
| 


Contrasting corporate emissions for December with | 
the previous months of 1946 we find that the total of | 
$774,353,675 was exceeded by only two other months, | 
May and July, when $855,087,519 and $818,475,112 were | 
recorded, respectively, and thus compares favorably | 
with the monthly average of $546,979,536. This remark- | 
able showing was achieved despite the prevailing bear- | 
ish stock market which has continued since August. An- 


for the month is the amount of private financing. While 
the month’s total does not compare with $343,142,000 
reported for November, December private financing in 
the amount of $189,848,481, or 24.5% of the aggregate 
total, should be taken into account. It should also be 
noted that the $330,187,700 debenture issue of the Amer- 
ican Telephone & Telegraph Co. listed in our compila- 
tion accounted for another 42.6% of the month’s aggre- 


gate financing. Of the month’s total, $668,968,183, or | 


86.9%, was for new money purposes and $105,385,492, 
or 23.1%, for refunding. This is the fifth consecutive 
month and the sixth in the last 47 months in which new 


For the month of December public utility issues ac- 
counted for $462,942,500; other industrial and manufac- 
turing, $167,086,694; railroads, $47,200,000, and all others, 
$97,124,481. 

The principal issues for the month were $330,187,700 
American Telephone & Telegraph Co. 15-year 254% con- 
vertible debentures; $50,000,000 (500,000 shares) West- 
inghouse Electric Corp. 3.80% cumulative preferred 
stock; $36,000,000 Kansas City Power & Light Co. first 


| 
other factor which can be attributed to the large total | 


money financing exceeded refunding operations. 
| 


mortgage 2%4% bonds; two issues of Philadelphia Elec- 
tric Co., $30,000,000 234% first mortgage and refunding 
bonds, and $30,000,000 (300,000 shares) 3.8% preferred 
stock; and $25,000,000 debentures for each of the follow- 
ing: Anderson, Clayton & Co., Inc.; Celanese Corp. of 
America, and Household Finance Corp. There was also 
an issue of $20,000,000 2% equipment trust certificates 
sold by the New York Central RR. 


Private placements for December although not play- 
ing as prominent a part in the month’s financing as they 
did in November, comprised 42 separate issues aggregat- 
ing $189,848,481, or 24.5%, of the total. The November 
placements through the private route aggregated $343,- 
142,000, the largest monthly total ever recorded as being 
privately sold, and represented 50.7% of the total for 
that month compared with 35.3% for October, 25.1% of 
the issues so placed in September, 45.3% of the August 
figures, 26.7% of the July total, 10.5% of the issues so 
placed in June, 12.5% of the May total, 12.1% of the 
April figures, 9.4% of the issues so placed in March, 
29.8% of the February total and 13.3% of the Jan. total. 


Municipal financing for December footed up $169,750,- 
382, of which $119,479,064 was for new money and $50,- 
271,318 for refunding. The month’s total compares with 
$71,465,300 for November and $82,195,838 for Dec., 1945. 


Below we present a tabulation of figures since Jan- 
uary, 1944, showing the different monthly amounts of 
corporate financing, Revisions of the 1946 figures may 
be necessary, particularly as additional private financ- 
ing is brought to light. 


January 








First quarter_______ _ 





Second quarter___._ ‘. 


‘Six months__________ 





SUMMARY OF CORPORATE FIGURES BY MONTHS 1946, 1945 AND 1944 


+1946 


+1945- 





New Capital 


134,670,053 
47,616,401 
128,315,273 


Refunding Total 
$ $ 


112,954,001 247,624,054 
270,262,410 317,878,811 
307,169,645 435,484,918 


New Capital 
$ 


44,070,931 
28,925,290 
68,071,687 


Refunding 


278,899,772 


162,182,000 


295,766,014 


Total 
$ 


322,970,703 
191,107,290 
363,837,701 


New Capital 
$ 


38,773,350 
62,615,780 
45,455,742 


#1944 
—, 
137,683,000 


98,346,215 
103,534,713 


Total 
$ 


176,456,350 
160,961,995 
148,990,455 





310,601,727 


690,386,056 1,000,987,783 


141,067,908 


736,847,786 


877,915,694 


146,844,872 


339,563,928 


486,408,800 





289,889,643 
183,983,528 
311,709,864 


387,662,791 
671,103,991 
350,651,431 


677,552,434 
855,087,519 
662,361,295 


102,423,035 
159,360,123 
1,352,125 


563,122,202 
367,086,226 
80,585,300 


665,545,237 
526,446,349 
81,937,425 


76,399,341 
36,115,868 
36,398,283 


108,100,665 
189,591,294 
85,002,408 


184,500,006 
225,707,162 
121,400,691 





785,583,035 


1,409,418,213 2,195,001,248 


263,135,283 


1,010,793,728 1,273,929,011 


148,913,492 


382,694,367 


531,607,859 





1,096,184,762 


2,099,804,269 3,195,989,031 


404,203,191 


1,747,641,514 2,151,844,705 


295,758,364 


722,258,295 


1,018,016,659 





368,801,533 
354,302,081 
170,348,753 


449,673,579 
97,607,061 
144,641,925 


818,475,112 
451,909,142 
314,990,678 


212,213,966 
107,541,795 
106,185,122 


754,156,243 
338,267,743 
706,075,793 


966,370,209 
445,809,538 
812,260,915 


57,327,813 
105,572,951 
30,208,620 


161,752,988 
143,408,024 
407,642,920 


219,080,801 
248,980,985 
437,851,540 





893,452,367 


691,922,565 1,585,374,932 


425,940,883 


1,798,499,779 2,224,440,662 


193,109,384 


712,803,942 


905,913,326 








1,989,637,129 
266,634,761 
589,877,742 
668,968,183 


2,791,726,834 4,781,363,963 
65,208,350 331,843,111 
86,315,940 676,193,682 
105,385,492 774,353,675 





830,144,074 


3,546,141,293 4,376,285,367 


488,867,748 


1,435,062,237 


1,923,929,985 





214,109,222 
60,690,076 
167,773,361 


989,700,890 1,203,810,112 


102,481,627 
347,546,911 


163,171,703 
515,320,272 


136,614,813 
365.747 
20,434,385 


618,835,452 
338,394,097 
116,304,052 


755,450,265 
364,959,844 
136,738,437 





1,525,480,686 256,909,782 1,782,390,468 


442,572,659 1,439,729,428 1,882,302,087 


183,614,945 1,073,533,601 1,257,148,546 





Twelve months 3,515,117,815 3,048,636,616 6,563,754,431 


1,272,716,733 4,985,870,721 6,258,587,454 


672,482,693 2,508,595,838 3,181,078,531 
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NOTE—The following changes have been made in the years 1946 and 1945. 
LONG-TERM BONDS AND NOTES 


Classification Name of Issue— 
Miscellaneous 
Land, Bldgs., 
Miscellaeonus 
Miscellaeonus 
Public Utilities 
Miscellaneous ‘ 
Other Ind. & Mfg.- 
Public Utilities 
Miscellaneous 
Miscellaneous 

Land, Bidgs., etc._-- 
Other Ind. & Mfg._ 
Public Utilities 
Public Utilities 
Public Utilities 
Public Utilities 
Public Utilities 
Public Utilities 
Public Utilities 
Other Ind. & Mfg.- 
Public Utilities 
Other Ind. & Mfg.- 
Public Utilities____- 
Public Utilities 
Other Ind. & Mfg.- 
Public Utilities._____ 
Other Ind. & Mfg.- 
Land, Bidgs., etc.—- 
Other Ind. & Mfg.- 
Public Utilities 
Public Utilities 
Miscellaneous 


Month 
Jan. 1946 
Feb. 1946 
May 1946 
May 1946 
Jun. 1946 
July 1946 
July 1946 
Aug. 1946 
Sep. 1946 
Oct. 1946 
Oct. 1946 
Apr. 1945 
Apr. 1945 
July 1945 
July 1945 
July 1945 
July 1945 
Sep. 1945 
Oct. 1945 
Nov. 1945 
Nov. 1°45 
Nov. 1945 
Nov. 1 45 
Nov. 1945 
Dec. 1945 
Dec. 1945 
Dec. 1945 
Dec. 1945 
Dec. 1945 
Dec. 1945 
Dec. 1945 
Dec. 1945 


a 


Conlon Corp., 442% 
Empire State, Inc., 5% 


eee eheeneeneeneneenee 


Pacific Finance Corp., 10-year 334% 
Madison-Murray Corp., real estate loan 
Transcontinental & Western Air, Inc., 2%4% 
Transcontinental & Western Air, Inc., 3% 
Mountain States Telephone & Telegraph Co., 254% debentures, 1986____ 
Burdine’s, Inc., 344% 20-year lst mortgage loan, due 1954-66 

Armour & Co. (Ill.), lst mortgage 25-year 234% bonds, due July 1, 1971 
Bridgeport Gas Light Co., 30-year 234% gen. mtge. bonds, due Aug. 1, 
Contract Purchase Corp., subordinate debentures, due 1951-55 
Transcontinental & Western Air, Inc., 2%% sink. fund debs., ser. B, 
Middle Kamp Building Corp., 4% 
Robert Gair Co., Inc., lst mtge. & coll. tr. sink. fund 344% 
West Virginia Water Service Co., lst mortgage bond 342% series, due 
Black Hills Power & Light Co., lst mortgage bonds, series B, due 1975__ 
Middle States Utilities, Inc., 25-year convertible income debentures 
Middle States Utilities, Inc., 1st lien coll. trust 4% bonds, ser. A, due 1970 
Ohio Water Service Co., lst mortgage bonds, 3%% 
Illinois Consolidated Telephone Co., series B 3% bonds, due Sept. 1, 1976 
Missouri Edison Co., lst mortgage bonds, series A 342%, due July 1, 1975 
Falstaff Brewing Corp., 15-year serial loan 

Indianapolis Water Co., lst mortgage 3% 
Prosperity Co., Inc., 354% debenture notes, due 1947-55 
Southeastern Corp., lst mortgage & coJlateral trust 444% bonds 
Western Kentucky Gas Co., 
Burry Biscuit Corp., 442% sinking fund debentures, due Nov. 1, 1955__-_ 
Central Kansas Power Co., 


Allocation of Proceeds 
New Refunding 
$3,500,000 


10,000,000 
6,000,000 


sobordinate note 


sinking fund debs., due 1951 
debentures, due June 1, 1956__ 


50,000,000 


390,025 
10,000,000 
95,000 
1,500,000 


ist mtge. sinking fund bonds, due 
bond, due 1,500,000 


6,500,000 


200,000 
535,000 
3,500,000 
635,000 
769,800 
750,000 


series, due 1975__-__ 


bonds, due Nov. 1, 1975 
317,000 


850,000 
500,000 


lst mortgage 4% bonds, due Nov. 1, 1965_--_ 


2.95% ist mortgage 25-year bonds 


12-year lst mortgage loan 

debentures, due Dec. 1, 1960 
Greater New York Industries, Inc., 4% 
Lynchburg Gas Co., lst mortgage 344% bonds, due 1970 
Southern Colorado Power Co. lst mortgage 3% 
United-Rexall Drug, Inc., coll. trust 3% sec. debs., due Dec. 15, 1965_~ 


10-year serial debentures 


bonds, due Nov. 1, 1970 


STOCKS 


Ind. 
Ind. 
Ind. 


& Mfg._* 
& Mfg._. 
& Mfg._- 
Ind. & Mfg._- 


Other Ind. & Mfg.-- 
Miscellaneous 
Rubber 


Other 
Other 
Other 
Other 


1946 
1946 
1946 
1946 


Feb. 
Feb. 
Feb. 


1946 
. 1946 
1946 


Cuneo Press, Inc., 20,000 shares 342% preferred (par $100) 

Packer Bill Co., 50,000 shares common 

General Alloys Co., 32,500 shares common (no p 

American Time Corp., 20,000 shares 6% preferred (par $5) and 40,000 
shares common (par i¢) in units 

Standard Varnish Works, 49,006 shares common stock (no par) 

Frontier Industries, Inc., 29,000 shares common stock (par $1) 


290,000 


. 1946 
. 1946 
. 1946 
. 1946 
1946 
1946 
. 1946 
. 1946 
. 1945 
. 1945 
. 1945 
. 1945 


Other Ind. & Mfg.-_- 
Miscellaneous ° 
Miscellaneous 
Miscellaneous 
Miscellaneous 

Invest. Trusts, etc._- 
Motors & Accessories_ 
Motors & Accessories_ 
Public Utilities_.____* 
Miscellaneous 

Public Utilities 
Public Utilities 


Armstrong Rubber Co., 12,500 shares class A common 

Fernstrom Paper Mills Co., 2,038 shares common (par $100) 

Gray Drug Stores, Inc., 3,190 shares common 

Kansas City Merchandise Mart, Inc., 5,000 shares common (par $10)-- 
Founders Fire & Marine Insurance Co., 100,000 shares capital stock____ 
Pharmaceutical Organics, Inc., 35,350 shares class A common (par $3) 
Insuranshares Certificates, Inc., 101,700 shares common (par $1) 
Carley Trailer & Equiment Co., 4,000 shares 5% cumul. pfd. (par $25) 
Carley Trailer & Equipment Co., 20,000 shares common (par $1) 

West Coast Telephone Co., 60,000 shares 1.20% cum. preferred (par $25) 
National Grocery Co., 28,345 shares common (par $2)_--- shiv 
Central Dlinois Elec. & Gas Co., 10,000 shrs. 4.10% cumul. pfd. (par $100) 


212,500 
203,800 


297,622 
1,000,000 
261,205 








Public Utilities 
Miscellaneous 

Other Ind. & Mfg._- 
Other Ind. & Mfg._* 


*Indicates issues placed privately. 


. 1945 
. 1945 
. 1945 
. 1945 


Arizona Edison Co., 15,365 shares common (par $5) 
Empire Southern Gas Co., 15,720 shares common (par $10) 

General Finance Corp., 30,000 shares series A 5% preferred (par $10)__ 
Jantzen Knitting Mills, 3,000 shares 5% cumul. preferred (par $100)__ 
Manifin Antomotive Corp., 126,934 shares capital stock (par $1) 


235,800 
300,000 
300,000 
415,074 


Results for the Full Year of 1946 


For corporate financing the year 1946 will rank as one 
of the most noteworthy in history. Only in three other 
years, according to our records, were the 1946 figures of 
$6,563,754,431 exceeded. The other years in the order 
of their magnitude were 1929 with a record total of 


| $10,026,361,129; 1928, $7,817,877,031, and 1927, $7,319,- 


195,804, We may also mention here that government, 
municipal and farm loan and government agency figures 
are excluded from the above totals, but are shown sep- 
arately in our compilation given on another page of this 
article. 

Incidentally, the indebtedness incurred by the Treas- 
ury last year through the public sale of its securities 
amounted to $108,364,006,119, campared with $159,250,- 
090,995 in 1945; $148,663,630,800 in 1944; $63,182.839,168 
in 1943; $50,409,965,253 in 1942, and $11,512,617,001 in 
1941. The huge borrowing by the government between 
1942 and the present time was a direct result of World 
War II which same to a successful conclusion with the 
unconditional surrender of Japan in August of 1945. The 
huge total for 1946 may be attributed to the aftermath of 
the war which necessitated among other items the trans- 
portation home of troops from foreign lands and the 
maintenance of occupying forces in the conquered coun- 
tries. 

Of the total corporate emissions for 1945 long-term 
bonds and notes added up $4,485,651,800, compared with 
$4,937,839,620 in 1945, while preferred and common 
stocks aggregated $2,078,102,831, as against $1,320,747,- 
834 in 1945. Of the total 1946 financing $3,515,117,815, or 
53.4%, was for new money and $3,048,636,616, or 46.6%, 
was refunding, compared with $1,272,716,733 (20.3%) 
and $4,985,870,721 (79.7%) respectively, in 1945. The 
contraction in refunding operations became noticeable 
early in 1946 after the end of the excess profits tax on 
Dec. 31, 1945, which was one of the chief factors contrib- 
uting to the wave of corporate refunding operations in 
1945. 


Of the total corporate financing for 1946 the largest 
portion, $2,093,153,858, or 32%, went to the public utili- 
ties, as against $2,397,420,784 in 1945; other industrial 
and manufacturing came next with $1,841,863,581, or 
28%, as against $1,299,812,337 in 1945; railroads account- 
ed for $729,878,000, or 11%, compared with $1,507,691,- 
800 in 1945; oil took up $629,699,533, or 9%, against 
$305,689,452 in 1945; iron, steel, coal, copper, etc., $205,- 
551,962, or 3%, as against $214,227,271 in 1945; motors 
and accessories, $366,758,560, or 6%, while in 1945 only 
$33,635,594 was contributed from this source; all others, 
with the exception of companies classified under 
“miscellaneous,” accounted for $125,976,892, while mis- 
cellaneous added up $570,872,045. 

Following is a tabulation of the annual corporate fig- 
ures for the past 12 years according to each type of 
security: 

DOMESTIC CORPORATE ISSUES 
Bonds and Preferred Common 
Notes Stocks Stocks 


$4,351,201,800 $1,266,260,880 $802,999,251 
4,883,239,629 1,033,817,917 278,823,945 
2,609,974,000 410,630,640 101,223,891 
886,827,500 130,710,988 43,079,643 
913,122,350 110,158,408 18,817,643 
2,319,675,200 219,228,275 79,901,271 
2,434,645,300 246,315,690 81,616,848 
1,882,749,000 161,158,178 72,759,242 
2,042,783,895 78,560,510 19,087,784 
1,673,283,500 468,395,208 292,013,451 
4,026,041,600 270,840,364 282,063,717 
2,116,597,775 123,650,746 27,180,244 
455,293,100 3,198,450 31,402,899 


DOMESTIC AND FOREIGN, 
Calendar Bonds and Preferred Common 
Years Notes Stocks Stocks Total 


$4,485,651,800 $1,266,260,880 $811,841,751 $6,563,754,431 
4,937,839,620 1,036,481,389 284,266,445 6,258,587,454 
2,669,224,000 410,630,640 101,223,891 3,181,078,531 
907,077,500 130,710,988 43,079,643 1,080,868,131 
913,122,350 110,158,408 19,239,518 1,042,520,276 
2,319,675,200 219,228,275 79,901,271 2,618,804,746 
2,434,645,300 246,315,690 81,616,848 2,762,577,838 
1,962,249,000 161,158,178 72,759,242 2,196,166,420 
2,042,783,895 78,560,510 19,150,284 2,140,494,689 
1,673,283,500 468,395,208 292,013,451 2,433,692,159 
4,064,041,600 285,840,364 282,063,717 4,631,945,682 
2,116,597,775 123,650,746 27,180,244 2,267,428,765 
456,493,100 3,198,450 31,402,899 491,094,449 


Municipal Financing for 1946 

For the calendar year 1946, the record reveals that 
borrowing by states and municipalities aggregated $1,- 
160,496,166, this being the largest total achieved since the 
sales of $952,615,173 in 1941, a prewar year. Sales dur- 
ing 1945 were $794,740,667, contrasted with $638,909,818 
in 1944; $435,223,191 in 1943, and $523,704,607 in 1942. 
The volume of new capital borrowed during 1946, as 
distinguished from refunding operations, was substan- 
tially greater than for any year since 1939. For com- 
parative purposes, we give the following tabulation of 
operations for the past several years: 


Calendar 


Years Total 


$6,420,461,931 
6,200,881,482 
3,121,828,531 
1,060,618,131 
1,042,098,401 
2,618,804, 746 
2,762,577,838 
2,116,666,420 
2,140,432,189 
2,433,692,159 
4,578,945,681 
2,267,428, 765 
489,894,449 


INCLUDING CANADIAN 


Year— 


Grand Total 
$1,160,496, 166 


794,740,667 
638,909,818 
435,223,191 
523,704,607 
952,615,173 
1,234,916,402 
1,125,901,000 


Refundings 

$208,253,309 
323,843,500 
404,000,156 
259,481,836 
181,264,294 
434,509,900 
477,764,723 
195,079,000 


New Capital 
$952,242 867 
470,897,167 
234,909,662 
175,741,355 
342,440,313 
518,105,273 
757,151,679 
930,822,000 


In connection with the above tables and all similar 





figures for that matter, it should be made clear that 
they represent only bond issues sold by states and mu- 
nicipal taxing units to private investors and do not em- 
brace loans placed with any Federal agencies. These 
latter are included in our tabulations only when they 
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have subsequently been resold by such bureaus to in- | 
vestment bankers and dealers. Moreover, the totals ex- | 
clude all bonds that reappear in the market in conse- } 
quence of portfolio sales by banks, insurance companies, ) 
et al., and public trust funds. Such operations, it may be | 


added, were extremely heavy in recent years with the 
proceeds usually being employed by the seller in the 
purchase of Treasury securities offered in connection 
with the various war loans. 

Below we present a tabulation of municipal financing 
by months since January, 1944: 


Municipal Financing for Calendar Year 1946 


SUMMARY OF MUNICIPAL FIGURES 


BY MONTHS 









































1, 1956 (plant expansion). 











1946 1945 1944 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding — 
$ $ $ $ $ $ $ $ 
January pinta 68,431,748 2,912,000 71,343,748 98,697,497 22,534,000 121,231,497 24,473,771 14,163,100 38,636,871 
February ne 56,922,250 23,000,500 79,922,850 6,340,591 8,362,500 14,703,091 10,805,132 25,794,500 36,599,632 
March ___ 56,263,931 31,179,000 87,442,931 24,001,899 149,982,000 173,983,899 12,589,421 12,153,140 24,742,561 
April__- a 61,326,558 10,023,500 71,344,058 19,150,035 29,934,500 49,084,535 6,529,700 10,139,500 16,669,200 
May . spewed 102,967,421 46,923,000 149,890,421 27,653,214 9,120,500 36,773,714 20,870,566 138,984,200 159,854,766 
Jume__.____...._______ 108,135,852 16,120,300 124,256,152 42,565,790 7,792,500 50,358,290 22,982,808 8,471,200 31,454,008 
Total 6 months- 454,041,860 130,158,360 584,200,169 218,409,026 227,726,000 446,135,026 98,251,398 209,705,640 307,957,038 
CTT 7,680,000 132,150,000 35,202,540 31,248,000 66,450,540 11,597,196 22,423,000 34,020,196 
August_____ ve Oe 64,207,783 684,291 64,892,074 37,201,523 7,358,500 44,560,023 39,500,292 25,724,000 65,224,292 
September 71,407,850 16,605,400 88,013,250 37,421,703 9,461,000 46,882,703 12,666,481 5,670,335 18,336,816 
October 49,150,000 875,000 50,025,000 28,892,195 38,330,600 67,222,795 46,980,600 61,150,000 108,130,600 
November : 69,486,300 1,979,000 71,465,300 34,161,742 7,132,000 41,293,742 6,363,895 65,081,500 71,445,395 
December __ rs 119,479,064 50,271,318 169,750,382 79,608,438 2,587,400 $2,195,838 19,549,800 14,245,681 33,795,481 
Total 6 months__ 252,488,141 96,117,500 348,605,641 136,658,264 194,294,516 330,952,780 
498,200,997 78,095,009 576,296,006 —_— 
Total 12 months____. 952,242,857 208,253,309 1,160,496,166 470,897,167 323,843,500 794,740,667 234,909,662 404,000,156 638.909,818 
Large Domestic Corporate Issues During the Year 1946 JUNE : 
Below we list the principal issues of securities placed 100,000,000 Secony-Vacuum Oil Co., Inc, 30-year 2%2% debentures, 
during the year 1946, giving at the same time (in paren- due June 1, 1976 (refunding). wecia 
theses) the purpose of the issue: 50,000,000 ped tg wl po ge pl andl ~ lst mtge. bonds, 8 To 
JANUARY 40,000,000 American Airlines, Inc, 3% s. f. debentures, due June 
$36,450,000 Kaiser-Frazer Corp. 1,800,000 shs. common stock (par $1) 1, 1966 (corporate purposes). : 
(new equipment). 40,000,000 American Airlines, Inc. 400,000 shs. of 342% cumulative 
35,000,000 Buffalo Niagara Electric Corp. 350,000 shs. preferred aa" preferred stock, par $100 (corporate pur- 
stock, 3.60% series (par $100) (refunding). sinesiie poe i ad al rn wal ae 
25,000,000 A & Co. 3%2% 25-ye lativ = i , (The u Co. -year 3%% convertible s. f. deben- 
mated) debentures (refunding). nS moms (emer oo nee refunding’ and purebase of machinery). 
25,000,000 Atlantic Refining Co, 20-year 2%% debentures, due 000, eo ee 
Jan. 15, 1966 (refunding). series, due 1975 (refunding). .; 
3 27,000,000 Gulf States Utilities, Inc. lst mtge. bonds, 25% series, 
FEBRUARY due 1976 (refunding). 
$50,000,000 Southern Pacific RR. ist mtge. 2%%, series E, bonds, due 26,000,000 Wisconsin Electric Power Co. 260,000 shs. of preferred 
' Jan. 1, 1966 (refunding). stock, 3.60% series, par $100 (refunding). 
50,000,000 Southern Pacific RR. 1st mtge. bonds, 2%%, series F, 23,500,000 Pennsylvania Electric Co. 1st mtge. bonds, 2%4%, due 
due Jan. 1, 1996 (refunding). 1976 (acquisition of constituent company). 
45,000,000 Cities Service Oil Co. (Del.) 234% s. f. debentures, due 
1966 (refunding). JULY 
44,493,000 Magy gt ay tle cal vee apa 2%% debenture bonds, due $125,000,000 American Telephone & Telegraph Co. 40-year 25s de- 
25.000.000 ts ‘. . a near rh oils on . melt bentures, due 1986 (extensions, additions, etc.). 
,000, Natura as Pipeline Co. o merica list mtge. pipeline . o : 
and collateral trust bonds, 2.60% series, due 1963 (pay 80,000,000 Texas Ce. 2%% debentures, due 1971 (refunding). 
indebtedness). | 50,000,000 Armour & Co, (Tll.) 1st mtge. 25-year 2%4’) bonds, due 
MARCH 1971 (refunding). 
61,602,000 Union Pacific RR. ref. mtge. bonds, series C, 242%, due 50,000,000 (Joseph E.) Seagram & Sons, Inc. 2G-year 2'2% deben- 
1991 (refunding). tures, due 1966 (refunding). 
40,000,000 Great Northern Ry. general mortgage bonds, 234%, series 45,000,000 Gatineau Power Co. 1st mtge. bonds, 3% series C, due 
P, due 1982 (refunding). 1970 (refunding). 
35,000,000 Great Northern Ry. general mortgage bonds, 256%, series | 36,000,000 El Paso Natural Gas Co. Ist mtge. pipe line bonds, 3% 
Q, due 2010 (retunding). series, due 1966. (refunding, construction). 
25,000,000 Southern Pacific RR. 1st mige. bonds, 2%%, series G, 34,000,000 Brooklyn Union. Gas Co. gen. mtge. bonds, 2% % series, 
due Jan. 1, 1961 (refunding). due 1976 (refunding). 
23,200,000 Saguenay Power Co., Ltd. ist mtge. 3% s. f. bonds, 25,000,000 Superjor Oil Co. 234% debentures, due July 1, 1966 (re- 
series A, due March 1, 1971 (refunding). funding, capital purposes). 
20,000,000 Central New York Power Corp, 200,000 shs. of cumulative 20,000,000 Sunray Oil Corp. 20-year 2% % debentures, due July 1, 
preferred stock, 3.40% series, par $100 (refunding). 1966 (refunding). 
APRIL AUGUST 
125,000,000 Shell Union Oil Corp. 25-vear 242% debentures, due April 96,000,000 General Motors Corp. 2% notes dated Aug. 1, 1946, 
1, 1971 (refunding and corporate purposes). due 1976 (plant expansion). 
50,000,000 Panhandle Eastern Pipe Line Co. serial debentures (0.95% - 65,214,300 Mentgomery Ward & Co., Inc. 1,304,286 shares of com- 
2.50% ), due 1947-1971 (refunding and general corporate mon stock, no par (general resources). 
purposes ). 35,000,000 Commercial Credit Co. 1°38’) 5-year loan (supplement 
41,500,000 New York Chicago & St. Louis RR. ref. mtge. 3% bonds, | bank credits). 
series F, due April 1, 1986 (refunding). 29,000,000 General Motors Corp. 24% notes dated Aug. 1, 1946, 
37,348,650 Monsanto Chemical Co. 316,967 shs. $3.25 dividend cumu- | due 1966 (plant expenditures, etc.). 
lative preference stock, series A, no par (refunding, 28,256,250 Northern States Power Co. (Minn.) 275,000 shares ot 
capital additions, etc.). cumulative preferred stock, $3.60 series (no par). (Pure | 
35,000,000 Tennessee Gas & Transmission Co. 1st mtge. pipeline pose, refunding). 
. 93.¢ sari » » 
bonds, 2%4a%e series, due 1966 (refunding). 20,000,000 Southwestern Public Service Co. 1st mtge. bonds, 27% % 
32,000,000 Philip Morris & Co., Ltd., Inc. 258% debentures, due | series, due Aug. 1, 1971 (refunding, purch. of properties). 
1966 (refunding and reduction of bank loans). 
36,000,000 core Co. secured serial (1%-2.15%) notes, due SEPTEMBER 
947-1966 (ref i x 
' resnuamg) a on 77,500,000 Columbia Gas & Electric Corp. 3%‘% debentures, due 
25,000,000 a ee Ry. gen. mtge. 24%% bonds, series R, 1971 (refunding) ‘ 
ue Jan. 1, 1961 (refunding). : 
igi 35,937,300 Allis-Chalmers Manufacturing Co. 359,373 shares of 31%“ 
25,000,000 Shawinigan Water & Power Co. 1st mtge. and coll. trust cumulati Poaceae ws \ - $1 . 
s. f. bonds, series M, 3%, due April 15, 1971 (refunding). ae ee ber Se em 
23,553,428 National Distillers Products Corp. 379,894 shs. no par 30,000,000 International Business Machines Corp. 12-year 2%4% de- 
paciliionien aie cman Nake nF sr aye bentures, due Aug. 1, 1958 (refunding and gen. purposes). 
,000, rg-Warner Corp. r shs. 0 Y2% cumulative pre- 30,000,000 Westingh i Fi, ¢ . 
ee par $100 (expansion and modernization of 1971 a ucla ee + ey a 
plants). ee an 
may 20,000,000 Columbia Gas & Electric Corp. 1% serial debentures, 
. due 1947-56 (refunding). 
85,000,000 Standard Oil Co. (New Jersey) 25-year 2%.% debentures, 
due May 15, 1971 (refunding). OCTOBER 
45,000,000 Illineis Power Co. ist mtge. bonds, 2% % i 
1076 (refunding). ge e% series, due 75,000,000 Liggett & Myers Tobacco Co. 252% 20-year debentures, 
ue 56 (expansion of business). 
45,000,000 Texas & New Orleans RR. ist & ref. mtge. 334% b : 
Utmaet ae 75,000,000 Pacific Telephone & Telegraph Co. 40-year 2%% deben- 
, es, du - s. ; 5 itions - 
44,660,000 Conselidated Gas Electric Light & Power Co. of Balti- ments, ete.). ey ere, ee ene 
more Ist & ref. mtge. les N 2%% s. f. 5 ifi 
(refunding). ge. series N 2% % s. f. bonds, due 1981 25,000,000 Eaelite. Gas & Eistirle ono one ref. mtge. bonds, 
° SP, 2%4%, due June 1 (construction, etc.). 
40,000,000 American Rolling Mill Co. 2%% 20- i : ’ 
suelerved shack ee ~ alin oF knee aaa) loan (retire 21,560,000 near nar Bennie jae, 220,000 shares of $3.50 cumulative 
, eferred stock of n i 
40,000,000 eer: ype Rubber Co. 258% debentures due May . Serre eee 
. 76 (working capital, expansion, etc.). 
NOVEMBE 
35,000,000 Mountain States Telephone & Telegraph Co. 40-year y 
258 debentures, due May 15, 1986 (refunding), 150,000,000 General Electric Co. 2.55% 20-year notes, due June 1, 
34,500,000 Jersey Central Power & Light Co. 1st mtge. 2%% bonds, 1SG7:66 (repay bank credits, corporate purposes). 
due 1976 (refunding). 100,000,000 General Motors Corp. 1,000,000 shares of preferred stock, 
32,000,000 Ohio Public Service Co. 1st mtge. bonds, 234% series, 63.70. seriga,: ne; Dar (corporate (purposes). 
due 1976 (refunding). 60,000,000 (R. J.) Reynolds Tobacco Co. 242% loan, due semi- 
32,000,000 Utah Power & Light Co. 1st mtge. bonds, 2% % series, capital), te eee Te 
Cor 378, Aenea 50,000,000 Setbinhaad Aiea © 1. mtge. 30 inking fund 
30,000,000 International Telephone & Telegraph Corp, 15-year 3% a. .5 9 Paeiak’ sivien 3. dae ee, te Yaa (additions. im 
s. f. debentures, due May 15, 196? (refunding). pieces Wa og gam J, due Nov. 15, 1976 (additions, im- 
23,500,000 see ee ae hc ae at ag Co. 1st mtge. bonds, 50,000,000 Inland Steel Co. ist mtge. 2.65% bonds, series G, due 
jeanne had , (refunding). Nov. 1, 1976 (refunding, expenditures, etc.). 
,000, oo ges Maine Power Ce. 220,000 shs. preferred stock, 30,000,000 Dow Chemical Co. 15-year 2.35% debentures, due Nov. 1, 
50% series, par $100 (refunding). 1961 (corporate purposes). 
20,000,000 Beneficial Industriai-Loan Corp: 15-year 242% debentures, 30,000,000 Hiram Walker-Gooderham & Worts Ltd. and Hiram 
mvt May 1, 1961 (refunding and reduction of bank loans Walker & Sons, Ine. 20-year 2°4% debentures, due Nov. 1, 
“% and commercial paper). 1966 (refund bank loans, increase cash funds, etc.). 
000,000 Caterpillar Tractor Co. 10-year 2% debentures, due May 30,000,000 Monsante Chemical Co. 25-year 2.65% debentures, due 


Nov. 1, 1971 (expansion). 











25,000,000 Crucible Steel Co. of America 1st mtge. s. f. bonds, 3% % 
series, due 1966 (refunding, construction, additions, etc.). 


20,000,000 Nash-Kelvinator Corp. 3% 16-year loan (working capital, 
expansion ), 


DECEMBER 
330,187,700 American Telephone & Telegraph Co. 15-year 2%“ con- 
vertible debentures, due Dec. 15, 1961 (extensions, addi- 
tions and improvements of subsidiary and associated 
companies). 


50,000,000 Westinghouse Electric Corp. 500,000 shares of 3.80% 
cumulative preferred stock, series B of $100 par (plant 
expansion and rearrangement program). 

36,000,000 Kansas City Power & Light Co. 1st mtge. bonds, 2% % 
series, due 1976 (refunding). 

30,000,000 Philadelphia Electric Co. 1st mtge. & ref. mtge. bonds, 
2%4% series, due 1981 (construction, etc.). 

30,000,000 Philadelphia Electric Co. 300,000 shares of 3.8% preferred 
stock of $100 par. (New capital). 

25,000,000_Anderson, Clayton & Co., Inc. 254% sinking fund deben- 
tures, due Oct. 1, 1971 (corporate purposes). 

25,000,000 Celanese Corp, of America 20-year 2.85% sinking fund 
debentures, due Dec, 1, 1966 (plant expansion). 


25,000,000 Household Finance Corp. 2% % sinking fund debentures, 
due 1971 (payment of short term notes). 


20,000,000 New York Central RR. 2% equipment trust certificates, 
due Jan. 1, 1948-1857 (purchase of equipment). 


Private Sales of Securities in the Year 1946 


Our record of security issues placed privately shows 
that 210 issues of this character aggregating $1,581,591,- 
379 were sold during 1946. This ranks amongst the larg- 
est in total amount and number of issues involved. in 
placements of this nature since we started compiling 
these figures separately in 1937. The 1946 total of issues 
placed through the private route amounted to 241% 
of all corporate financing and compares with 20.5% so 
placed in 1945. 

Private sales, it might be well to explain, comprise 
those securities issues not publicly offered but sold di- 
rectly by negotiation to a relatively few large purchasers, 
ordinarily insurance companies and banks, No distinc- 
tion is made between private and public issues in our 
detailed compilation of the capital flotations. It ought 
also to be made clear to avoid any misunderstanding ‘of 
the figures, that the compilation is only of security issues 
and does not include bank loans, 

Following is a list of all private issues which we have 
reported during the year 1946, together with a sum- 
mary of the figures for the past several years. — 


Private Sales of Securities in the Calendar Year 
Addressograph-Multigraph Corp., 234% sinking fund debentures, due 
Jan. 1, 1966. $2,500,000. (March). : 


American Coach & Body Co., 5,006 shares of 442% cumulative pre- 
ferred stock (par $100), $500,000 (September). ‘ 


American Home Products Corp. 116,926 shares of capital stock (par 
$1), $167,815 (August). 


American Investment Co. of Illinois, 242% 
due Dec. 1, 1956, $10,000,000 (December). 


American Investment Co.-cf Illinois, 3% % subordinated debentures, due 


sinking fund debentures. 


Dec. 1, 1957, $3,000,000 (December). tf 
American Rolling Mill Co., 242% 20-year loan. $40,000,000. (May).’ « 
American Telephone Co. (Kansas), 1st mortgage 2%%% bonds, due 

1971, $1,256,000 (October). 

Anderson, Clayton & Co., Inc., 234% sinking fund debentures, due 

Oct. 1, 1971, $25,000,000 (December). 


Apalachicola Northern RR., 4% serial bonds, 
due 1966, $1,500,000 (September). 

Arkansas-Missouri Power Corp., lst mortgage bonds, series B 2%%, 
due Jun? 1, 1976. $500,000. (May). 

Arkansas Western Gas Co., lst mortgage sinking fund bonds, 3% series, 
due i966, $1,500,000 (September). 


due 1947-97, $645,000 


Armour & Co., 342% 25-year cumulative income (subordinated) de- 
bentures. $25,000,000. (January). 

Armour & Co. (Illinois), 1st mortgage 25-year 234% sinking fund 
bonds, series F, due July 1, 1971, $50,000,000 (July). 

Associates Investment Co., 3 junior notes, due 1953, $2,500,000 
(August). 

Baltimore & Ohio RR., 142% equipment trust certificates, series Q, 


$4,060,000 (June). 

Beacon Associates, Inc., 
$74,981 (December). 

Bowaters Newfoundland Pulp & Paper Mills, Ltd., 1st mortgage 342% 
bond series of 1946, due Jan. 1, 1968. $7,500,000 (May). 

Bridgeport Gas Light Co., 30-year 2%4% general mortgage bonds, due 
April 1, 1976, $800,00C (August). 

Brockton (Mass.) Gas Light Co., 10-year 3%4% 
Aug. 1, 1956, $705,000 (August). 

(E. L.) Bruce Co., 19,000 shares of 3%4% 
(par $100), $1,900,000 (May). 

Buda Co., 15-year 344% sinking fund notes, $3,000,000 (November). 

(The) Budd Co., 15-year 358% convertible s. f. debs., $30,000,000 
(June). 
Burdine’s, Inc., 3%% 
$1,750,000 (July). 
Burlington Mills Corp., 50,000 shares 
$100), $5,000,000 (February). 
Bush Manufacturing Co., 4% 
1958, $300,000 (April). 

Canadian Pacific Ry., equipment trust 
142%, due semi-annually from Dec. 
500,000 (June). 

Capital Records, Inc., 30,000 shares of $2.60 cumulative convertible 
preferred stock (par $50), $1,500,000 (April). 

Capital Records, Inc., 110,000 shares of common stock (par 25c), 
$1,760,000 (April). 

Carman & Co., Inc., 12,500 shares 4'2% 
(par $100), $1,250,000 (December). 
Carnation Co., 19-year 25% debentures, due Dec. 1, 1965, $5,000,000 

(December ). 
Celanese Corp. of America, 20-year 2.85‘: 
$25,000,000 (December). 


(Continued on page 532) 


4.572 shares of common stock (no par), 


registered notes, due 


cumulative preferred stock 


20-year first mortgage loan, due 1954-66, 


of 342% preferred stock (par 


sinking fund debentures, due April 1, 


certificates, series G refunding 
1, 1946 to Dec. 1, 1953, $19,¢ 


cumulative preferred stock 


debentures, due Dec. 1, 1966, 








In the comprehensive tables on the 
next two pages we compare the December 
and the twelve months’ figures with those 
for the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 27, 1947” 





(Continued from page 529) 


Central of Georgia Ry., 2%% equipment trust certificiates, due Oct. 1, 
1947-56, $2,300,000 (October). 

©éentral Louisiana Electric Co., lst mortgage 3% 
Aug. 1, 1976, $1,100,000 (October). 

©entral States Electric Co., 1st mortgage 2%% bonds, series due 1976, 
$3,000,000 ( November ). 


Central Telephone Co., 5,000 shares of $2.50 cumulative preferred 
Stock (par $50), $250,000 (February). 


©hase Candy Co., 4% sinking fund debentures, 
$2,500,000 (December). 
Chesapeake & Ohio Ry., 1% % 
G@ue 1947-56, $1,500,000 (June). 
Cities Service Oil Co., (Del.), 2%% 
1966, $45,000,000 (February). 
Colonial Mills, Inc., 15-year 3% 
$2,000,000 (March). 


Colorado Central Power Co., 
Aug. 1, 1976, $1,100,000 


Commercial Credit Co., 15s‘¢ 5-year loan, $35,000,0C0 (August). 

Consolidated Cement Corp., 15-year 1st mortgage 4% bonds, 
June 1, 1961, $1,000,000 (July). 

Continental Motors Corp., 3'e% 
$5,000,000 (November). 

Continental Telephone Co., 25-year 342% 
Aug. 1, 1971, $4,800,000 (September). 

Contract Purchase Corp, subordinated debentures, 
$900,000 (September). 


Contract Purchase Corp., 85,000 shares of 434% 
stock (par $100), 8850.000 (December). 


Cernell Wood Products Co., 15-year 3% 
$1,250,000 (September). 


C©Cosden Petroleum Corp., 1st mortgage 3°4”> sinking fund bonds, due 
Dec. 1, 1956, $1,250,000 (December). 


Cumberland Gas Corp., 10-year 3% loan, $500,000 (December). 
Cuneo Press, Inc., 20,000 shares of 342% preferred stock (par $100), 
$2,000,000 (February). 


Dazey Corp., 40,000 shares of common stock, (par 10 cents), $136,000 
(July). 


Délaware, Lackawanna & Western RR., 2% equipment trust certificates, 
due semi-annvaliy May 1, 1947-Nov. 1, 1956, $4,250,000 (October). 

Derby Gas & Electric Corp., 10-vear 2%4% debentures, due 1956, 
$2,450,000 (August). 

Dérby Gas & Electric Corp., 
(August). 

Di-Noc Co., 50,000 shares of common stock (par $1), $250,000. (March). 

Di$pensers, Inc., 72-year 4% sinking fund debentures, due 1954, 
$100,000 (December). 

Dispensers, Inc., 5-year 4% sinking fund debentures, due Dec. 1, 1951, 

. $100,000 (December). - 


Dispensers, Inc., 10,000 shares of 5% cumulative preferred stock (par 
$9.50), $95,000 (December). 


Dispensers, Inc., 30,000 shares of common stock (par 15¢), $4,500 
December). 
ersity Building Corp., lst mortgage 20-year. loan, $610,900. (May). 

et Co., 3% notes, due June 1, 1961,' $1,750,000 (April) . 
fy-Matt Co., Inc., 15-year 4% sinking tund ‘note; due:Aug. 1, 1961, 
1,000,000 (September ). 
stern New York Power Corp., 30,000 shares of 4% preferred stock 

+ {par $100), $3/000.000 (December). 

Beco Products Co., 14,000 shares of 44% cumulative preferred stock, 
Second series “par $100), $1,400,000 (October). 

Products Co., 10,000 shares of 442% cumulative preferred stock, 
third series (par $100), $1,000,000 (November). 

®i Paso Natural Gas Co., 1st mortgage pipe line bonds, 3% series, 

. @ue 1966, $36,000,000 (July). : ; 

Wire Corp., 342% note, due Dec: 1, 1961, $7,000,000 (December). 
) ond 6: adh 342% mertgage bonds, due Jan. 1, 1966, $1,950,- 
e). 
ro Enamel Corp. 2%% note due May 1, 1956, $1,000,000 (May). 
te Co., 25,000. shares of $4 cumulative preferred’ stock (no par), 
$2,775,000. (April). 

Fiorida Public Utilities Co., 1st mortgage bonds, 3% % 
1975. $1,400,000 (February). 

Wayne Corrugated Paper Co., 15-year 342% notes, payable semi- 
annually 1949-1961, $1,000,000 (February). 

Pruehauf Trailer Co., 234% sinking fund debentures, due Aug. 1, 1966, 
$9,000,000 (September ). 

FPiorida Power Corp., 
{October ). 

(Robert) Gair & Co., Inc., 342% 
1966, $6,000.000 (March). ; 

Gar Wood Industries, Inc., 15-year 342% debentures, due Oct. 1, 1961, 
$5,000,000 (October }. 

General American Transportation Corp., 
certificates, series 41, 
(December ). 

General Electric Co., 2.55% 
$150,000,000 (November). 
General Motors Corp., 2'2%: 

$96,000,000 (August). 

General Motors Corp., 2'2% 
$29,000,000 (August). 

General Phoenix Corp., 314% 
1961, $2,000,000 (August). 

General Waterworks Corp., 342% 
Jan. 1, 1971, $5.200,000 (June). 

Gillett Canning Co., 10-year serial debentures, $100,000 (September). 

Gtaupner (Robert A.}, Inc., 18,500 shares of common stock (par 50¢), 
$9,528 (August). 

Gray Drug Stores, Inc., 3,190 shares of common stock, $86,130 (June). 

Great Lakes Paper Co., Ltd., lst mortgage sinking fund bonds, 3% % 
series, due 1966, $4,750,000 (August). 

Gulf, Mobile & Ohio RR., 24 equipment trust certificates, due 1948- 
1959, $1,800,000 (December). 

Gulf, Mobile & Ohio RR., 2” equipment trust certificates, due Nov. ), 
1947-58, $2,400,000 (October). 

Guif Public Service Co., Inc, 1st mortgage bonds, series A 333% 
1976, $4,942,000 (November). 

Haloid Co., 1¢,000 shares 4° 
$1.000,000 ‘December). 

Henke & Pillott, Inc.,.3.4% mortgage 20-year loan, $2,000,000 (July). 

Hollywood Colorfilm Corp., 30,000 shares of capital stcck (par $1), 
$60,000 (December). 

Household Finance Corp., 234% due 197], 
$25,000,000 (December). 

Houston Oil Co. of Texas, 20-vear 2.85%, sinking fund debentures, 
due Jan. 1. 1966, $9,500,000 (February). 

Hunt Foods, Inc., 20-year 2.90% sinking fund debentures, series A, 
due Dec. 1, 1957, $2.000.000 (March). 

Hunt Foods, Inc., 3%4% ‘15-year sinking fund debentures, series B, 
due Sept. 1, 1961, $4,000,000 (September). 

Hydraulic Press Manufacturing Cu., 342% notes payable $25,000 an- 
nually to Oct. 1, 1954 and $275,000 Oct. 1, 1955. $500,000 (March). 

Inland Steel Co., 1st: mortgage 2.65% bonds, series G, due Nov. 1, 
1976, $50,000,000 (November). 

Indianapolis Water Co., 234% mortgage bonds, $14.725.000 (May). 

International Busimess.Machines Corp., 12-year 2% debentures, due 
Aug. 1, 1958, $30,000 000 ‘Septemiber). 

International Telephone & Telegraph Corp., 15-year 3% sinking fund 
debentures. dve May 15, 1961. $30,000,000 (May). 

Towa Electric Light & Pcwer Ca., ist mortgage bonds, series C 3%, 
due July 1, 1976, $15,000,000 (July). 

Towa Southern Utilities Co. 1st mige 344% bonds due Oct. 1, 1975, 
$10,000,000 (March). 

Iowa Southern Utilities Co., 4% 
(March). 

Johansen Brothers Shoe Co. Inc., 342% debentures, due 1956, $350,000 

ee pm 
alamazoo Stove Furnace Co., 278% sinki fund note, due Dec. 1], 

ai ae Z December). ~~ 
ee er Co., ist mortga 3% bonds series C due Jan. 
1, 1971, $1,500,000 (March). 2 


bonds, series B, due 


due Oct. 1, 1961, 


serial equipment trust certificates, 
sinking fund debentures, due 
sinking fund notes, due Feb. 1, 1961. 


lst mortgage 2% % 


(October ). 


bonds, series B, due 


due 
sinking fund note, due Oct. 1,1961, 


debentures, series A, due 


due 1951-1955, 
cumulative preferred 


loan, due serially to 1961, 


234° debentures, due 1956, $500,000 


series, due 


Ist mortgage bonds, 2% series, $4,000,000 


collateral trust notes, due. April 1, 


134-254 % 


equipment trust 
due quarterly to Dec. 16, 


1966, $8,000,000 


20-year notes, 1947-1966, 


due June l, 


notes dated Aug. 1, 1946, due 1976, 


notes dated Aug. 1, 1946, due 1966, 
subordinated sinking fund notes, due 


collateral trust series A bonds, due 


, due 


cumulative preferred stock (par $100), 


sinking fund debentures, 


sinking fund debentures, $3,290,000 

















Kansas City Wholesale Grocery Co., 3%% sinking fund debentures due 
Sept. 1, 1961, $500,000 (November). 


Kansas-Nebraska Natural Gas Co., Inc., 1st mortgage sinking fund 
bonds. 3%% series due 1965, $1,100,000 (July). 


Kewanee Public Service Co., lst mortgage 344% 
$600,000 (June). 

Kingsport Press, Inc., 342% note due 1947-61, $1,200,000 (December). 

Laclede Gas Light Co., 342° mortgage bonds, $6,500,000 (November ). 


Laclede Steel Co., 3% notes, due serially Aug. 1, 1948-1961, $2,500,000 
(July). . 


Lakey Foundry & Machine Co., 50,000 shares of common stock (par $1), 
$575,000 (March). 


Langendorf United Bakeries, 
1947-61, $1,250,000 (July). 


Lane-Wells Co., 342% 15-year loan due 1961, $1,500,000 (October). 


Liggett & Myers Tobacco Co., 2%% 20-year debentures, due 1966, 
$75,000,000 (October). 


Logansport Distilling Co., Inc., 6,500 shares of 442% cumulative con- 
vertible preferred stock (par $100), $650,000 (March). 


Matchlett Laboratories, Inc., 1st mortgage 4% sinking fund notes, 
$875,000 (August). 


Madison-Murray Corp. (N. Y.), real estate loan, $4,000,000 (February). 


Malbern Construction Corp., 14-year 3% mortgage loan, $340,000 
(December ). 


Markley Corp., 5% 

Meyercord Co., 
(June). 

Midwest Packaging Materials Co., 
(par $1), $100,000 (September). 


Minnesota Valley Canning Co., 20-year 3% sinking fund notes, due 
1966, $1,500,000 (October). 


Monsanto Chemical Co., 25-year 2.65% debentures, due Nov. 1, 1971, 
$30,000,000 (November). 


Morrison-Knudsen Co., Inc., 
(October). 


Motor Finance Corp., 
(June). 

Mount Hope Bridge Corp., 342% 
$1,700,000 (September). 

Nash-Kelvinator Corp., 3% 16-year loan, $20,000,000 (November). 


National Cash Register Co., 20-year loan (2.65% basis), $15,000,000 
(December ). 


National Gypsum Co., 4,770 shares of $4.50 cumulative preferred stock, 
$477,000 (March). 


National Press Building Corp., 342% notes, due serially to Oct. 1, 1966, 
$5,700,000 (December). 


National Telephone Co., collateral trust 
Dec. 1, 1971, $1,500,000 (December). 
National Theatres Corp., 20-year 3% debentures, due 1966, $12,000,- 

000 (April). 
Natural Gas Pipeline Co. fo America, 1st mortgage pipeline and col- 
lateral trust bonds 2.60% series, due 1963, $25,000,000 (February). 


Neville Island Glass. Co., Inc., 1st mortgage bonds, 442% series A 
(non-convertible), due April 1, 1956, $500,000 (August). 


Neville Island Glass Co:, Inc., 1st mortgage bonds, 442% series B, 
(convertible), due April 1, 1956, :$200,000 (August). 


New York Central RR., 2% equipment trust certificates due Jan. 1, 
1948-57, $4,000,000 (December). 


Noma Electric Corp., 96,000 shares of common stock, $2,000,000 
(January). 


Norfolk Southern Ry., lst mortgage bonds, series B 3%, 
$3,200,000 (September ). 

Northern Utilities Co., 1st. mortgage bonds, series A, 342%, 
1, 1964, $2,800,000 (May). 

Ohio: Associated Telephone Co., 
1976, $3,250,000 (December). 

Outboard Marine & Mfg. Co., 3%% motes, due March 1946, $3,000,000 
(May). : 

Pacific Finance Corp., 
(January }. 

Pantex Manufacturing Corp., 5% 
15, 1956, $700,000 (December). 


Parkersburg Rig & Reel Cc., 19,000 shares of $4.25 preferred stock 
(no par), $1,957,000 (April). 


Pere Marquette Ry., equipment trust certificates, 
(April). 


Pere Marquette Ry., 142% equipment trust certificates due July 15, 
1947-56, $850,000 (July). 


Pharmaceutical Organics, Inc., 35,350 shares of class A common stock 
(par $3), $106,050 (June). 


Philadelphia Suburban Water Co., 15-year serial notes (0.50% -2.50%), 
due $50,000 semi-annually beginning Dec. 1, 1946, $1,500,000 (May). 


Philadelphia Suburban Water Co., 27,500 shares of 3.65% preferred 
stock (par $100), $2,750,000 (May). 


Philip Morris & Co., Ltd. Inc., 2%% 
000,000 (April). 


Pillsbury Mills, Inc., 25,000 shares of $4 cumulative preferred stock, 
$2,500,000 (January). 


Pitney-Bowes, Inc., 2%4% sinking fund debentures, due Feb. 1, 1966, 
$2,000,000 (March) 


(H. K.) Porter, Inc., loan, $350,000 (December). 


Portsmouth Steel Corp., 300,000 shares of common stock 
$3,000,000 (June). 


Produce Terminal Cold Storage Co., 342% 15-year 1st mortgage loan, 
$600,000 (July). 


Repeter Products, Inc., 
$24,000 (December). 


Republic Drill & Tool Co., 
(November ). 


(R. J.) Reynolds Tobacco Co., 242% loan, due semi-annually 1950-66, 
$60,000,000 (November). 


Rheem Manufacturing Co., 70,000 shares of common stock (par $1), 
$1,522,500 (October). 


Rio Grande Valley Gas Co., 1st mortgage sinking fund 3% bonds, due 
Dec. 1, 1966, $2,500,000 (December). » 


Rockland Gas Co., Inc., 3%% 1st mortgage bonds, 
(July ). 


St. Louis-San Francisco Ry., 1%% 
1947-1956, $5,500,000 (September). 

Savannah & Atlanta Ry., lst mortgage 333% 
1964, $950,000 (March). 


Schiff Co., 3%% 15-year sinking fund debentures, due Dec. 1, 1961, 
$3,300,000 (November). 


Shawinigan Water & Power Co., ist mortgage and collateral trust 


— fund bonds, series M, 3%, due April 15, 1971, $25,000,000 
(April). 


Silex Co., 15-year 342% loan, $1,250,000 (November). 

Simmons Co., 3% notes due serially to 1959, $1,516,000 (October). 

Sioux City Stock Yards Co., 1st (closed) mortgage sinking fund 344% 
bonds, due Sept. 1, 1966, $1,000,000 (September). 

61 Broadway Corp., (N. Y), 6% 10-year income notes, $249,000 
(March). 

61 Broadway Corp., 
500,000 (March). 
South Atlantic Gas Co., 10,000 shares 5% cumulative preferred stock 
(par $100), $100,000 (March). 
South Atlantic Gas Co., series B 1st’ mortgage 312% bonds, due 
Jan. 1, 1975, $850,000 (March). 
South .Shore Utilities Associates, 

$600,000 (November). 


bonds, series A, 


Inc., 3%% loan, due serially June 1, 


convertible notes, due 1948, $100,000 (December). 
30,000 shares of common stock (par $5), $409,500 


20,000 shares of common stock 


312% 


2% debentures, due 1961, $2,000,000 


3%% subordinated note, due 1961, $3,000,000 


mortgage bonds, due Aug. 1, 1969, 


bonds, series A 4%, due 


due 1986, 
due May 
1st mortgage bonds, 3% series due 
10-year 3%4% subordinated note, $3,500,000 
sinking fund debentures, due Dec. 


1 V2 %o 


$1,300,000 


debentures, due 1966, $32,- 


(par $1), 
20,000 shares of common stock (par $1), 


4% 15-year mortgage loan, $1,250,000 


1963, $382,000 
equipment trust certificates, due 
due Jan. 


bonds, 1, 


(N. ¥.), 10-year Ist mortgage 4% loan, $3,- 


25-year 3%4% ‘bonds, due 1971, 








Southern California Water Co., 32,000 shares of preferred stock, 4% 
series (par $25), $800,000 (July). 

Southern Railway, 15% equipment trust certificates, series LL, due 
Sept. 15, 1947-56, $7,880,000 (September). 

Southern Railway, 1%% equipment trust certificates due Jan. 15, 
1947-56, $7,600,000 (December). 

Southwestern Public Service Co., 
1947-1961, $2,500,000 (March). 

Southwestern Public Service Co., 1st mortgage bonds, 
due Aug. 1, 1971, $20,000,000 ( August). 

Standard Cap & Seal Corp., 15-year 3%4% 
Aug. 1, 1961, $1,500,000 (September). 

Standard Milling Co., (Ill.), 7,500 shares of common stock (par $1), 

$82,875 (February). 
Standard Oil Co. (Ohio), 11,335 shares of 3%% cumulative preferred 
stock (par $100), $1,133,500 (February). 
Stevens-Arnold Co., Inc., 3,400 shares of 5% 
tive preferred stock (par $25), 

Studebaker Corp., 20-year 3%% 
1966, $15,000,000 (December). 

Superior Oil Co., 2%4% debentures, due 

Superior Steel Corp., 27,000 shares of 
080,000 (March). 

S and W Fine Products, Inc., 3%% 
(August). 

Tanager Construction Corp., 4% % 
cember ). 

Texas Co., 2%% debentures, due June 1, 1971, $80,000,000 (July). 

Thatcher Manufacturing Co., 4-year 342% notes, $500,000 (June). 

Transcontinental & Western Air, Inc., 24% sinking fund debentures, 
series B, due Dec. 1, 1951, $10,000,000 (October). 

Thrifty Drug Stores Co., 15,500 shares of 444% cumulative preferred 
stock, series B (par $100), $1,550,000 (November). 

Tyer Rubber Co., 4,000 shares of $4.25 cumulative preferred stock 
(par $100), $400,000 (August). 


Union RR. (Pa.), 3% ist and ref. mortgage bonds, due Sept. 1, 1 
$7,900,000 (August). — eo 


United Cigar-Whelan Stores Corp., 342% loan due 1953-1961, $5,000,000 
(December ). 

United Telephone Co. due 1 
$1,000,000 (October). py 

United Wallpaper, Inc., 3% notes, due April 1, 1966, $2,000,000 (April). 

Univis Lens Co., 15-year 334% loan, $1,000,000 (December). 

Valsetz Lumber Co., 2,000 shares of 2% cumulative preferred stoc 
class B (par $100), $200,000 (December ). r ity 

Valsetz Lumber Co., 14,000 shares of 2% cumulative preferred stock, 


class A (par $100), $1,400, De : 
Wakefield Water Co., "Gonede tar 
_ $300,000. (October). 
West Coast Telephone Co., 60,000 shares of $1.20 cumulative preferred 
stoek (par $25), $1,500,000 (June). 
West Virginia Coal & Coke Corp., 4“ convertible sinking fund collateral) 
trust notes, due Sept. 1, 1961, $3,000,000 (September). 
Whiting Corp:, 20,000 shares’ of capital stock; $250,000 (February). 
(R. C.) Williams & Co., Inc:, 342% 12-year note, due 1958, $2,000,000 
(September). 


Wilson Brothers, 3%% 


serial notes (1.15%-2.60%), due 


2%% series, 


Sinking fund note, due 


convertible non-cumula- 
$85,000 (August). 


sinking fund debentures due Dec, 1, 


July 1, 1966, $25,000,000 (July). 
common stock (par $100), $1,- 


20-year serial notes, $1,100,000 


bonds, due 1967, $2,400,000 (De- 


(Mo.), 1st mortgage 2%%% bonds, 


2% % 


20-year ist mortgage bonds due 1966, 


note due Nov. 1, 1961, $1,250,000 ( November}. 
PRIVATE CORPORATE : FINANCING 


lst 6 Mos. Last 6 Mos. Total Year 
1 


1946—Number of issues 210 


36 
Volume -..--~~ '$428,126,055 ‘$1,153,465,324 $1,581,591,379 
Percent of total volume 13.4 34,2 24.1 


1945—Number of issues 
Volume 
Percent of total volunie 
1944—-Number of shares 
Volume . 
Percent of total volume 
1943—Number of issues 
Volume 
Percent. of total volume 
1942—-Number of issues 38 
1 


Volume ...________.-_. $223;269,7 
Percent of total volume 31.2 


1941—-Number of issues 128 87 


‘ 
Volume ____ ~..... $538,562,300 . $418,775,000 
Percent of total volume 38.0 34.8 


1940—Number of issues_____ 
Vows | 2. 82 
Percent of total volume 
1939—Number of issues 
Volume 
Percent of total volume 
1938—-Number of issues 


127 

Volume _.-.._. $229,828,780 $680,511,780 
Percent of total volume 33.8 31.8 
1937—Number of issues___-- 64 53 119 
Volume $305,991,000 $150,311,094 $456,302,094 
Percent of total volume 17.1 23.3 18.7 


Issues Not Representing New Financing 


It happens on occasion that owners of large blocks of 
securities which have been outstanding for some time, 
desiring to liquidate all or part of their holdings, prefer 
to do so by making a public offering of the securities in- 
volved. 

Likewise public utility holding companies wishing to 
comply with the Utility Holding Company Act dispose 
of their holdings of subsidiary companies through public 
offerings. Similiarly ‘special offerings” on the several 
stock exchanges are included with the secondary offer- 
ings in our totals since 1942. Of course the companies 
whose securities are involved receive no part of the 
proceeds of the sales. Such offerings as these have no 
place in our compilation of new issues, but we have 
tabulated them separately for whatever interest they 
mdy have on their own account, and present the results 
in the table below: 


ISSUES NOT REPRESENTING NEW 
1946 1945 1944 


$ $ 
50,583,647 42,486,670 
$20,646,783 19,246,378 
53,842,637 52,313,953 
93,147,746 54,491,514 
139,002,825 44,765,017 
82,694,972 


2,453,896 
439,918,610 215,757,428 141,555,582 


*41,852,919' 48,928,372 46,454,669 
26,276,816 9,578,026 17,030,551 
53,989;592 40,015,470 17,146,853 

5,289,157 59,673,542 14,903,823 
27,828,491 . 20,876,967 29,005,686 © 
38,792,030 51,230,748 12,592,080 21,041,519 15,411,919 


194,029,005 230,303,135 137,133,662 122,387,576 73,506,671 


633,947,615 446,060,553 278,689,244 264,885,197 131,026,646 

*Includes $1,901,523 (805,730 shares) commen stock Delhi Oil Co. 
not previously reported. ‘+tAfter eliminating $65,010 (10,249 shares) 
common steck Universal Cyclops Corp., already included in January. 


65 117 182 
$561,560,000. $722,001,687 $1,283,561,68%3 
21.4 17.6 20.5 


80 
$499,148,114 
23.1 


60 
$370,842,625 
36.4 


140 
$869,990,739 
27.4 


30 
$180,977,500 


25 
$91,920,000 
; 27.4 


55 
$272,897,500 
25.2 


93 
$433,934,550 


55 
$210,664,850 
64.4 


215 

sets. $957,337,300 
36.6 

65 92 1573 
$326,959,904  $507,580,385  $834,540,289 
29.6 30.6 * 30.2 

71 : 137 
$418,577,500 $728,557,500 
35.3 33.2 


76 
$450,683,000 
30.8 


FINANCING 
1943 


$ 
5,215,128 
7,798,682 
18,847,200 
20,830,370 
34,005,577 
56,800,664 


143,497,621 


27,508,916 
9,376,746 
26,816,407 
5,494,001 
31,149,987 


1942 


$ 
8,241,790 
3,294,562 
8,630,596 
16,191,866 
13,570,162 
7,590,999 


57,519,975 


15,219,622 
13,943,995 
11,096,982 

5,948,598 
11,885,555 


$ 
14,759,867 
23,535,222 
49,139,381 
11,227,634 
13,558,096 
29,335,382 


January --- 
February —_ 
March 





Tot. 6 mos. 





August _ -- 
September__ 
October - __ 
November __ 
December —- 





Tot. 6 mos. 





Tot. cal. yr. 
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Special and Secondary Offerings | GRAND SUMMABY OF FOREIGN ISSUES PLACED IN UNITED STATES USE OF FUNDS 
é e D MUNICIPALITIES) Type of Total Amount New 
is In the following tables we present a summary of Calendar Years New Capital Refunding Total Dated Security Accepted Refunding Indebtedness 
special offerings” and “secondary distributions’ as | 1946. = == sss $8,741,000  $188,051,500  $196,792,500 id 8 . 
compiled by the New York Stock Exchange for the year | 1945------------------ 9,174,872 98,549,100 107,723,972 Total for six months_._. 56,502,677,568 51,019,604,000 5,483,073,568 
1946. Although these for the most part are included in | 1944------------------ 21,000,000 59,353,500 80,353,500 
our compilation in the months in which th a4) Shh; 2,250,000 108,000,000 110,250,000 | July 5 90 day Treas bills 1,307,745,000 1,307,745,000  -----. iin 
whic ey occurre Sl cingethstiiragteeaentsises ee.” oe 421.875 | July1l1 91 day Treas. bills 1,315,136,000 1,315,136,000 hisses 
we present them here for whatever interest they may | 1941------------------ —_ -------- 4,000,000 4,000,000 | July18 91 day Treas. bills 1,310,517,000 1,310,259,000 258,000 
have for our readers. DED a ncmatntinimsdesien *  teimmmees (4 Sees. oer aes July 25 91 day Treas. bills 1,305,129,000 1,305,129,000 $$ --.--- ae 
 , RESET ARC ATS 59,250,000 87,750,000 147,000,000 | July 1 Ctfs. of indebt.... 2,915,697,000 2,915,697,000 = ------_. 
COMPLETED SE Sees Se 25,062,500 40,000,000 65,062,500 | July 1 U. S. Savings bds. 752,985,360 ----..-. 752,965,360 
No. of Total es 3,250,00 219,000,000 222,250,000 | July Depositary bonds_. 7 eee Gee Dae 7,848,000 
3046 Issue— Shares Price Value err 23,000,000 156,500,000 179,500,000 | July Tax Antic’n notes 300,463,500 -------- 300,463,500 
-14 Reynolds Tobacco Co. “B' (R. J.)-- 10,000 41% $415,000 | 1935------------------— -------- 116,000,000 116,000,000 
1-14 Standard Oil Co. of California_____ 10.000 49 BEEEED 1} Dim cecciectceentdye - ttle 61,200,000 61,200,000 Total for July-_..._._ — 9,215,520,860 8,153,966,000 1,061,554,860 
1-15 Standard Oii Co. of New Jersey____ 25,000 68% 1,712,500  _,_ Sa er eee Taek 133,332 61,600,000 61,733,332 
1-15 Ohio Oil Co. (The)... 20,000 22% > <BEAN TT eere sie 26,015,000 40,000,000 66,015,000 | AUg 1 91 day Treas. bills 1,305,837,000 1,305,837,000 |§ —----__- 
1-18 United States Tobacco Co.__ Soe 8,880 28% 255,300 | 1931------------------ 253,722,000 14,500,000 268,222,000 | AUS 8 91 day Treas. bills 1,315,336,000 1,308,242,000 7,094,000 
1-24 Detroit Edison Co. (The). ____. 22.200 253% 563.325 | 1990_-------..-------- 1,009,213,390 126,566,000 1,135,779,390 | Aug 15 91 day Treas. bills 1,313,714,000 1,301,341,000 12/373,000 
1-24 Pacific Gas & Electric Co....______ 11,400 45 513,000 | 1929------------------ 757,837,569 22,032,717 779,870,286 | AUG 22 91 day Treas. bills 1,308,007,000 1,308,007,000 PEE ae BR 
2-1 Pillsbury Mills, Inc.______ eee 34 374,000 | 1928------------------ 1,319,167,987 257,652,913  1,576,820,900 | AUg 29 92 day Treas. bills 1,302,132,000 1,302,132,000 pe SES 
S44: ‘Bésmbeat OT Coe. - 3. 20,000 24%, 495,000 | 1927------------------ 1,561,119,925 163,564,500 1,724,684,425 yom 1 Ctfs. of indebt..__ 1,223,496,000 1,223,496,000 _ __--_-- 
2-5 Minneapolis-Honeywell Regulator Co. 4,000 55% 221,000 a Ss en 1,145,099,740 204,693,300 1,349,793,040 yon 1 Na S. Savings bds. 590,022,049  ________ 590,022,049 
3-14 Standard Oj1 Co. of N. J... 16.467 64% 1,066,238 | 1098------------------_ HORE ANO.SO0 Daaaoraas iaeavosves | AUE Tax Antic'n notes. 1687384/000  “=w=w7-_snestgaaion 
5-10 Devoe & Raynolds Co., Inc.________ 13,540 38%, 526,368 | 1923------------------ 280,274,600 79,941,679 360,216,279 ical 
5-27 Robert Gair Co., Inc... ——————Ss« 30,969 10%, 547917 | 1922------------------ 634,511,034 125,265,000 159,776,034 Total for August__.._.... 8,549,671,649 17,749,055,0 
( ; A : ‘ ,749,055,000 800,616,649 
5-29 National Aviation Corp.._.___________ 14,000 24 336,000 | 1921------------------ 527,517,000 50,000,000 577,517,000 
ER na Sr ee ee ag 383,450,887 138,998,000 522,448,887 | Sep 5 91 day Treas. bills 1,309,005,000 1,309,005,000 = __.._.. 
Total Offerings, 15__-___________ 245,876 $8,371,651 | 1919 342,130,300 263,429,000 605,559,300 | Sep 12 91 day Treas. bills 1,305,337,000 1,305,337,000 Paik 
Sep 19 91 day Treas. bills 1,304,827,000 1,304,827,.000 _------- 
UNCOMPLETED Treasury Financing for December Sep 26 91 day Treas. bills 1,303,440,000 1,303,440,000 emails 
sn. of wo. of Sh T Sep 1 Ctfs. of indebt.._. 2,340,643,000 2'340,643,000 
1946 S's ee a. ae he Treasury Department, as announced on Nov. 18, | Sep 1 U. S. Savings bds. 494,111,145 "|. 494,111,145 
1-16 Standard Oil Co. of Indiana 15000 44% 14636 $647,643 | Tedeemed in cash the 142% Treasury Notes of Series B- | 8¢P Depositary bonds__ 2,500,000 = __.-__.- 2,500,000 
2-6 Dresser Industries, Inc... 25,000 30% ¢ Lat, which matured on Dec. 15, 1946, that were present- | °°? Tax Antic’n notes. 248,217,700 __--___- 248,217,700 
- ne Star Cement Corp..___ 11,000 70% 5,210 368,608 | ed for payment, and were outstanding in the amount Total for S 
3 : eptember_____ 8,308,080, 
Sot Greases scene ARAM SE bets vata | Of, $8,200,777,000, Mgt S906 ee 
There were $3,273,388,000 in subscriptions received | Oct 3 > yd erees. Sie 1,301,964,000 1,301,964,000 abet 2S 
Total Offerings, 5--_--- __ 111,400 44,350 $1,974,959 | and allotted for the issue of %% Treasury Certificates reas. ills 1,306,438,000 1,306,438,000 = -__-___- 
‘ 7 I Oct 17 91 day Treas. bill 
*Offering completed but all trades cancelled. of pe maga of —t L-1947 which were offered on | Oct 24 91 day Treas. bills 131,903,000 1'301,905,000 RELIES 
: DIS an exchange basis, par for par, to holders of Treasury | Oct 31 91 day Treas. bills 1,303,261,000 1,303,261,000 = —____-_ 
SECONDARY DISTRIBUTIONS APPROVED BY NEW YORK ‘ a , » to y ,303,261, ye eee 
STOCK EXCHANGES Certificates of Indebtedness of Series K-1946 which ma- | Oo; { ¢{%% Of indebt— 1,439,522,000 1,439,522,000 = -_______ 
Number Total tured on Dec. 1, 1946. Oct Depositary bonds. 4588000 Liana 7 4386,000 
lias * 8 sii Offering Offering The Treasury Department announced on Dec. 18 an | Oct Tax Antic’n notes. 183,503,000 ___----- 183,503,000. 
1-3 Co.- 4 1,000,00 offering of %% Treasury Certificates of Indebtedness 
25,090 Sutherland Paper Co._-------~---- 0 $1,000,000 P Total for October 8,666,943.707 484 
1-0. 53,500 Climax Molybdenum | Ee 39% 2,126,625 r= Series —- in oneenee or foe per O&O hes | = =&£@—=- «. ,666,943, 7,959,484,000 707,459,707 
wis , Mandel Brothers, Inc.---——----_-- “4 ’ reasury Certificates o eries A-1947, in the amount | Nov 7 91 day Treas. bills 1,311,974,0 
“ ; ; , . ,311,974,000 1,311,974,000 —_--_- ites 
3G spam Brewed sien Cay Co. toe ——————- 35% Lo. | Of $3,390,481,000, which matured on January 1, 1947. The | Nov if 3 tay Trews bus L312712008 313.8000 Fe 
1-29 153,400 Julius Kayser & Co.-___-_--__--- 25% 3,873,350 | results will be given here next month. Nev 39 90 Gay-Seen am initesven ieee | 
1-31 25,000 Anchor Hocking Glass Corp. ------ <2. 3.288.000 Outside of the above the Treasury Department in | Nov 1 Ctfs. of indebt.... 1/774,552,000 1,774,552,000 rider 
ee ee  ............ 3 | gensoo | December confined its operations to the usual weekly | Nov | U.S. Savings bas. ° 65786807 © ---—--— 452,746,807 
3-5 25,000 Remington Rand, Inc.__-----___- 36 900,000 | Sale of Treasury bills, Savings Bonds, Tax Anticipation | Noy Ter antion mates. 16s aes eog TTT 3068. o° 
3-19 32,000 American & Foreign Power Co, | Notes and Depositary Bonds. ‘ = ——— ae 
cel shee  @ ie Ee cqyiggmmmmananest ap bo szeaaee We now rresent our usual tabulation: Total for November______ 7,647,708,807 '7,010,827,000 636,881,807 
3-20 8,906 ee eae 40's 358,467 UNITED STATES TREASURY FINANCING DURING 1946 
- 1 
os os Rg ot ey Co._--------- th ay aoe Amount Amount Dec 5 91 day Treas. bills 1,315,534,000 1,309,005,000 6,529,000 
. 080 Pittsburgh Steel -.----_.-------- h ’ ered Dated Due Applied for Accepted Price Yield Dec 12 91 day Treas. bills 1,314,809,000 1,305,337,000 9,472,000 
4-1 72,000 = Minnesota Mining and Mfg. Co.--- 44/5 3,181,500 $ $ % Dec 19 91 day Treas. bills 1,308,874,000 1,304,827,000 4,047,000 
s a ene nage ~ ong Co.__---- - Va pyre Total for six months 56,502,677,568 Dec 26 91 day Treas. bills 1.316,232,000 1,303,440,000 12,792,000 
: 8 RT et ,755, Pests attr >t 2 Dec 1 Ctfs. of indebt.__. 3,273,388,000 3,273,388,000 = _--.____ 
os oe eS Dye Corp._---- 203 ‘ wey Jun 28 July 5 90days 1,803,541,000 1,307,745,000 99.906+°*0.376 | Dec 1 U.S. Savings bds. 576,290,983 = --~.---- 576,290,983 
am . 106eed:. Preseed Stee Cat Co. xc. 36° 2600000 | UY 5 July11 91days 1,891,988,000 1,315,136,000 99.905 +*0.375 | Dec Depositary bonds__ ah. ae > 8,727,000 
4-10 211.000 Ameriean Airlines Inc hill, «on i 90 18.990,000 jay : oar 2 a Ey a yotyeed yt 99.905 + *0.375 Dec Tax Antic’n notes_ 359,547,700 —------- - 359,547,700 
, » sb. --—-------— , ’ ’ ’ , ’ , 1 , be . ye 
4-15 11,518 Eaton | Manufacturing Co.-------- 6256 721,315 Jun hd 1 SS 2 year «,455083.050 2,918,697, 000 10 ss Total for December______ 9,473,402,683 8,495,997,000 977,405,683 
. i ” - -12 yrs. 85,360 752,985,360 a a 
‘ ine., 96 preferred... 114, 2,850,000 | July 1-31 July =—-12 years 7,848,000 '848,000 100 2 Total for year__-------- 108,364,006,119 97,952,185,000 10,411,821,119 
4-17 178,000 National Automotive Fibres, Inc. 19% 3,537,750 July 1-31 July 2 
4-17 60,000 Duffais Forge Ce......0- 2... 37% 2,250,000 — 300,463,500 300,463,500 100 b *INTRA-GOVERNMENT FINANCING 
4-24 150,000 Sharon. Steel Corp......___...-.-- 37% 5,625,000 Total for July * 
9,215,520,860 1946— Issued Re 
-29 275000 #$Colorado Fuel & Iron Corp.___... 7 4.675,0 su tired Net Issued 
S-1 751,400 Sor Maatiapeting Counc. iobrnwiteees 33% 1721900 July26 Aug 1 91days 1,796,174,000 1,305,837,000 99.905+* . . . 
ois nese Besa Care. eee 44° 7,788,000 | Aug 2 Aug 8 91days 1,823,956,000 1,315,336,000 99.908 4 0.376 Total for six months-.-_ 14,068,322,000 11,736,740,956 2,331,581,044 
— a) + Den agg mee ng ge aig oe Aug B Aug 15 9ldays 1,816,484,000 1,313,714,000 99.905 + *0.376 July— 
5-17 200'000 Standard Oil Co. (New Jersey) __. 77 15 400.000 fom yen 22 9ldays 1,803,547,000 1,308,007,000 99.905 + *0.375 Certificates 205,000,000 50,000,000 155,000,000 
5-17 7,655 National Oil Products Co 72% 554988 | jug 5 AUB 29 92days 1,804,682,000 1,302,132,000 99.904 +*0.375 | Notes 570,888,000 12,715,000 558,173,000 
S31 38000 Bendix Aviation Corp.-..--.-... 46 1,610,000 | Anga-gu Aus 1 seciaeny 7207068,000 1.883,496,000 200 %e en cman st 
Sp thoes Owenwinae cian 'Co.-—--——- $8, grag | Aap uae Aug * “Qgyeme, "003000 SOUMBGS gf | Total for July T5888000_G,T8,000_—71.179,000 
san Mn in on... on see | oe 2years = 188.354.600 188,354,600 100 b August— 
- i ay ey ee 31% 3,150,000 ~~ 
. oS des; Laah288 | Tota for august 350,00 geratieales EERE asanaan MSGS 
-. ain Gea a. a eee | leks Sia a Amount § Amount Total for August__----- 421,600,000 23,560,000 398,040,000 
8-5 44300  #Gen'l Outdoor Advertising Co.,Inc. 24% 1,079,813 = ens ¥ for or Price vege ae cae a 
8-7 22,000 Marshall Field & Co.__---------- 4842 1,067,000 | Aug 27 Sep 5 ‘ September— 
8-8 420000 Radio-Keith-Orpheum Corp. —---- : 69606 |e 6 Shue ne SEeease000 1,200,008,000 90.908 + 20978 | custitiontes ...---~------ 373,000,000 15,000,000 358,000,000 
10-24 130.000 Rheem Manufacturing Co.__--_~-- 21% 2,827,500 | gen 1 YS 1,801,999,000 1,305,337,000 99.905 + *0.375 | Notes 81,700,000 29,110,000 _—-52,590,000 
11-12 100,000 ‘The Chesapeake & Ohio Ry. Go... 53 5,300,000 | gem 29 Seo og py anys 1,777,260,000 1,304,827,000 99.905 + °0.378 e te lear pas 
12-9 399,860 Gulf Oil Corp.__---------------- 63 98,191.180 | ae te Ges 1° dpe G4ekeeaeee RBG” ee Total for September_---- 454,700,000 44,110,000. 410,590,000 
3184387124 | S&P 1-30Sep 1 10- ‘494,111, 494,111, 
ee SS ene te OCmee See $184,387,124 | Sep 1-30 Sep ug? pt ted eee, = 6olle : October— 
A Sep 1-30 Sep 2 years 248,217,700 248,217,700 100 b Certificates apenasenase eam eS ee 133,100,000 45,000,000 88,100,000 
Farm Loan and Government Agencies Po ne 99,300,000 25,676,000 73,624,000 
P ; d at f 4 ‘ Total for September 8,308,080,845 
Financing in this classification consisted of obliga- a Total for October-----~- 232,400,000 70,676,000 161,724,000 
tions of the Federal Intermediate Credit Banks, the | 8°? 27 pe sc = = 1.B43,008,000 1,201,904.080 90.008 + 90.375 November— 
7S 1,891,563, ,306,438,000 99.905 + *3.375 
Federal Land Banks and the Federal Home Loan Banks. | oct 11 Oct 17 91 days 1,804,729,000 1,306,394,000 99.905 + *0.375 Certificates -------------- 13s Sena. 13.635.000 nya ny 
Financing by government agencies, which in the past | Oct 18 Oct 24  91days 1,790,665,000 1,301,905,000 99.905+*0.375 | NOt®S ----------------=--- 500, ,635,000 66,865,00 
decade reached huge proportions, disappeared altogether Sen = ao 31 91 days 1,734,460,000 1,303,261,000 99.905 + *0.376 Tote) fer Movember... 252,500,000 13,635,000 238,865,000 
since October, 1941, as a new policy put into effect by | Oct i-31 Oct 1 10-12 pre ’e1e' aap goo 1-839.522,000 100 %e — 
‘tthe Treasury at that time provides for the monetary | Oct 1-31 Oct i2 years 4,586,000 4'586,000 100 ° December— : a iced: * enue 
needs of these agencies to be taken care of, during the | Oct 1-31 Oct 2years 183,503,000 183,503,000 100 b sa le Re 775200000 «23,675,000 51,925,000 
emergency at least, by direct United States Treasury is- Wahed Min diate ances =) | ee ,600, 675, 5925, 
sues instead of by the sale of their own guaranteed obli- 1666,943,707 Total for December___--- 354,600,000 23,825,000 330,775,000 


gations. 

The total volume brought out during 1946 by entities 
grouped under this classification aggregated $861,150,000 
as compared with $937,890,000 in 1945 and $433,150,000 
in 1944. 


Foreign Issues Placed in the United States 


During 1946 foreign security issues, both government 
and corporate, placed in this country aggregated $196,- 
792,500 as compared with $107,723,972 in 1945. The 
Commonwealth of Australia successfully floated two 
issues of $20,000,000 and $25,000,000, respectively, while 
the Sydney County Council placed an issue of $8,500,000. 
The balance of the $143,792,500 was for corporate enti- 
ties, principally Canadian. 

In the past 15 years or so foreign issues have been of 
only modest size, but in the period 1924 to 1930, ia- 
clusive, a really important volume of financing was 
undertaken here by foreign municipal and corporate 
entities. In those seven years, an aggregate of $9,119,- 
051,306 such issues were floated. While from 1919 to date, 
the grand total has been $13,631,093,485. 


Nov 1 Nov 7 9ldays 1,894,814,000 1,311,974,000 99.905 + *0.376 
Nov 5 Nov 14 Q9ldays 1,755,891,000 1,313,712,000 99.905 + *0.376 
Nov 15 Nov 21 9ldays 1,821,794,000 1,313,661,000 99.905 + *0.376 
Nov 22 Nov 29 90days 1,798,985,000 1,311,964,000 99.906 +*0.376 
Oct 21 Nov 1 lyear 3,432,410,000 1,774,552,000 100 Ye 
Nov 1-30 Nov 1 10-12 yrs. 452,746,807 452,746,807 a a 
Nov 1-30 Nov 12 years 2,686,000 2,686,000 100 2 
Nov 1-30 Nov 2 years 166,413,000 166,413,000 100 b 
Total. for November... cciaendantn 7,647,708,807 
Nov 29 Dec 5 S9ldays 1,768,931,000 1,315,534,000 99.905 + *0.375 
Dec 6 Dec 12 Sldays 1,817,059,000 1,314,809,000 99.905 +*0.375 
Dec 13 Dec 19 9ldays 1,784,036,000 1,308,874,000 99.905 + *0.375 
Dec 20 Dec 26 9idays 1,841,201,000 1,316,232,000 99.905 + *0.375 
Nov 18 Dec 1 lyear 3,273,388,000 3,273,388,000 100 Ve 
Dec 1-31 Dec 1 10-12 yrs. 576,290,983 576,290,983 a a 
Dec 1-31 Dec 12 years 8,727,000 8,727,000 100 2 
Dec 1-31 Dec 2 years 359,547,000 359,547,700 100 b 


Tota! for December 





9,473,402,683 





Total for year ~~108,364,006,119 





*Average rate on a bank discount basis. a Comprised of three sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year matur- 
ity, are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 242%° interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
A-1945. series C-1945,; series C-1946 and series C-1947. Serles A earn 
about 1.92% a year and series C, about 1.07%. 










Total for VeRPi...<.<ace~ 





16,560,010,000 11,975,261,956 4,584,748,044 


*Comprise sales of special series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account, 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Postal 
Savings System, Government. Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. 


Below we give complete details of the capital flota- 
tions during December including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 
During December, 1946 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


$4,000,000 Delaware, Lackawanna & Western RR. 242% 
series E, due semi-annually June 15, 
purchase of equipment. 


trust certificates, 
1947-Dec. 


RAILROADS 


15, 1956. 


Purpose, 


equipment 


Priced to yield from 1.10% to 2.34%, according to ma- 
turity. Offered by Halsey, Stuart & Co., Inc. 
1'e00,coyaue 3 Mobile & Ohio RR. 2% equipment trust certificates, 


*1,800,000 


due 1948-1959. Purpose, purchase of equipment. Awarded 


on bid of 99.2599 and $1,800,000 reoffered at prices to 


THE COMMERCIAL & FINANCIAL CHRONICLE 


‘Monday, January 27, 1947 





16,000,000) New York Central RR. 2% 
*4,000,000{due Jan. 1, 


12,000,000 Pittsburgh Bessemer & Lake Erie RR. 


*7,600,000 Southern Railway 1°4° 


330,187,700 American Telephone & Telegraph Co, 15-year 2%4% 


*500,006 Cumberland Gas Corp. 10-year 3%%% 


9,861,000 Eastern New York Power Corp. 


*1,500,000 National Telephone Co. 


*3,250,000 Ohio Associated Telephone Co. 1st mtge. bonds, 3% 


30,000,000 Philadelphia Electric Co. 


56,000 Union Telephone Co. (Neb.) 


*$8,000,000 General 


yield from 1.15% to 2.30%, according to maturity, by 
Halsey, Stuart & Co., Inc.; Harris, Hall & Co.; Otis & 
Co., Inc.; Julien Collins & Co.; The Milwaukee Co.; First 
of Michigan Corp.; The First Cleveland Corp.; McMaster, 
Hutchinson & Co.; Mason, Moran & Co.; Mullaney, Ross 
& Co.; Alfred O'Gara & Co.; Wm. E. Pollock & Co., Inc.; 
Thomas & Co., und F. 8S. Yantis & Co., Inc. 


equipment trust certificates, 


1948-1957. Purpose, purchase of equipment. 
Awarded on bid of 99.303, of which $16,000,000 reoffered 
at prices to yield from 1.20% to 2.25%, according to 
maturity, by Haisey, Stuart & Co., Inc.; Equipment Secur- 
ities Corp.; Hallgarten & Co.; Harris & Co. (Inc.); Horn- 
blower & Weeks; Otis & Co. (Inc.); Phelps, Fenn & Co.; 
R. W. Pressprich & Co.; Ed. H. Rollins & sons, Inc.; L. F. 
Rothschild & Co.; Gregory & Son, Inc.; The Illinois Co.; 
First of Michigan Corp.; Hayden, Miller & Co.; The 
Milwaukee Co.; Wm. E. Pollock & Co., Inc.; Julien 
Coilins & Co.; Kebbon, McCormick & Co.; Mullaney, 
Ross & Co.; The First Cleveland Corp.; Mason, Moran 
& Co.; McMaster Hutchinson & Co.; Alfred O’Gara & 
Co.; F. S. Yantis & Co., Inc., and Thomas & Co. 
lst mitge. 
refunding. Price, 


2% % 
bonds, series A, cue 19.6. Purpose, 
100 and int. Offered by Halsey, Scuarc & Co., Inc.; 
Auchincloss, Parker & Redpath; Julien Collins & Co.; 
De Haven & Townsend, Crouter & Bodine; Fauset, Steele 
& Co.; lore, Forgan & Co:; Graham, Parsons & Co.; 
Green, Ellis & Anderson; Gregory & Son, Inc.; The Illinois 
Company; Otis & Co.; Patterson, Copeland & Kendall, 
Inc.; Phelps, Fenn & Co.; Phillips, Schmertz & Robinson; 
R. W. Pressprich & Co.; L. F. Rothschild & Co.; Shields 
& Co.; Thomas & Co.; Weeden & Co., Inc., and Harold 
E. Wood & Co. 


equipment trust certificates, due 
June 15, 1947-Dec. 15, 1956. Purpose, purchase of equip- 
ment. Awarded to Blair & Co., Inc., on bid of 99.04 and 
placed privately. 


$47,200,000 


PUBLIC UTILITIES 


con- 
yertible debentures, due Dec. 15, 1961. Purpose, to pro- 
vide subsidiary and associated companies with iunds for 
extensions, additions and improvements. Price, 100. Of- 
fered for subscription to stockholders. 


loan. Purpose, re- 


funding. Placed privately. 

lst mtge. bonds, 3%4“% 
sinking fund series due 1961. Purpose, refunding. Price, 
102 and int. Offered by The First Boston Corp.; Smith, 
Barney & Co.; and Merrill Lynch, Pierce, Fenner & Beane. 


36,000,000 Kansas City Power & Light Co. 1st mtige. bonds, 2%4% 


series, due 1976. Purpose, refunding. Price, 101.43 and 
int. Offered by Halsey, Stuart & Co., Inc.; Allison- 
Williams Co.; A. C. Allyn & Co., Inc.; Almstedt Brothers; 
Atkinson, Jones & Co.; Atwill & Co.; Baum, Bernheimer 
Co.; Burr & Co., Inc.; Caldwell Phillips Co.; City Secur- 
ities Corp.; Julien Collins & Co.; Cruttenden & Co.; J. M. 
Dain & Co.; Dallas Union Trust Co.; Davis, Skaggs & Co.; 
Dempsey & Co.; Elkins, Morris & Co.; Clement A. Evans 
& Co., Inc.; Farwell, Chapman & Co.; Field, Richards & 
Co.; Folger, Nolan Inc.; Foster & Marshall; Glore, Forgan 
& Co.; Green, Ellis & Anderson; Gregory & Son, Inc.; 
J. B. Hanauer & Co., Inc.; Harley, Haydon & Co., Inc.; 
Harris, Hall & Co., Inc.; Carter H. Harrison & Co.; 
Hayden, Stone & Co.; Hill & Co.; Hirsch & Co.; Johnson, 
Lane, Space & Co., Inc.; Ka.b, Voorhis & Co.; Kalman 
& Co., Inc.; Loewi & Co.; Martin, Burns & Corbett, Inc.; 
Mason-Hagan, Inc.; Mason, Moran & Co.; McMaster 
Hutchinson & Co.: Wm. J. Mericka & C®o., Inc.; Merrill 
Lynch, Pierce, Fenner & Beane; Milhous, Martin & Mc- 
Wuasigut, inc.; Newsuard, COOK w CO.; Allred O’Gara & Co.; 
Otis & Co.; Pacific Northwest Co.; ParK-Shaughnessy & 
Co.; Patterson, Copeland & Kendall, Inc.; Perrin, West & 
Winslow, Inc.; Peters, Writer & Christensen, Inc.; Quail 
& Co.; The Ranson-Davidson Co., Inc.; Reinholdt & 
Gardner; The BRobinson-Humphrey Co.; L. F. Rothschild 
& Co.; Scott & Stringfellow; Shields & Co.; Smith, Moore 
& Co.; Stix & Co.; Walter Stokes & Co.; Thomas & Co.; 
Townsend, Dabney & Tyson; Wachob-Bender Corp.; 
Wheelock & Cummins, Inc.; Harold E. Wood & Co.; 
Wyatt, Neal & Waggoner, and F. S. Yaniis & Co., Inc. 


collateral trust bonds, series A, 
%, due Dec. 1, 1971. Purpose, corporate purposes. Placed 
privately. 

series 
through 
Webster 


due 1976. Purpose, 
Painc, Webber, 
Securities Corp. 


refunding. Placed 


privately 
Jackson & Curtis, 


and Stone & 


lst mtge. & ref. mtge. 
4% series due 1981. Purpose, construction, etc. 
101.35 and int. Offered by Halsey, Stuart & Co., 
Geo. G. Applegate; Barrettt, Fitch & Co., Inc.; Baum, 
Bernheimer & Co.; Brooke, Stokes & Co.; Stockton 
Broome & Co.; Burr & Co., Inc.; Byrd Bothers; City 
Securities Corp.; Clayton Securities Corp.; ©. C. Collings 
and Co., Inc.; Julien Collins & Co.; S. K. Cunningham 
& Co., Inc.; Dallas Union Trust Co.; DeHaven & Town- 
send, Crouter & Bodine; Dempsey & Co.;: Fauset, Steele 
& Co.; Perris & Co., Inc.; Field, Richards & Co.; The 
First Cleveland Corp.; M. M. Freeman & Co., Inc.: Green, 
Ellis & Anderson; Gregory & Son, Inc.; Carter H. Harrison 
& Co.; Hayden, Stone & Co.; R. H. Johnson & Co.: 
A. M. Kicder & Co.; John Kormendi Co.; Mascon, Moran 
& Co.; McMaster Hutchinson & Co.; Mullaney, Ross & Co.; 
Nashville. Securities Co.; Otis & Co.; Roger S. Palmer & 
Co.; Patterscn, Copeland & Kendall, Inc.; Phelps, Fenn 
& Co.; Wm. E. Pollock & Co., Inc.; R. W. Pressprich & 
Co.; The Ranson-Davidson Co., Inec.; The Robinson- 
Humhrey Co.; Sheridan, Bogan Co.; Singer, Deane & 
Scribner; Walter Stokes & Co.; Sweney Cartwright & Co.: 
Swiss American Corp.; Thomas & Co.: Wachob-Bender 
Corp.; H. C. Wainwright & Co.; Watling, Lerchen & Co.: 
Wheelock & Cummins, Inc.; F. S. Yantis & Co., Inc. and 
Park-Shaughnessy & Co. 


bonds, 
Price, 
mmec.;: 


*2,500,000 Rio Grande Valley Gas Co. 1st mtge. sinking fund 3% 


bonds, due Dec. 1, 
Placed privately. 


1966. Purpose, principally refunding. 


a to Se. 2 1st mtge. 3%4% bonds, due 
4 ose, refunding. rice, 103%4 and int. Offered 
by Wachob-Bender Corp. ¥ 


$413,854,700 


EQUIPMENT MANUFACTURERS 


American Transportation 
equipment. trust certificates, series 41, maturing quar- 
terly to Dec. 16, 1966. Purpose, purchase of equipment. 


Placed privately with a small group of institutions thr 
Kuhn, Loeb & Co. . — 


Corp. 13547 -2%% 


MOTORS AND ACCESSORIES 


$15,000,000 Studebaker Corp., 20-year 3%‘ sinking fund debentures, 


due Dec. 1, 1966. Purpose, pay bank loans ($10,500,000), 
general working funds ($4,500,000). Placed privately with 
Metropolitan Life Insurance Co. and Prudential Insurance 
Co. of America through Lehman Bros. 


OTHER INDUSTRIAL AND MANUFACTURING 


$25,000,000 Anderson, Clayton & Co., Inc., 2% % sinking fund de- 


bentures, due Oct. 1, 1971. Purpose, corporate purposes. 


Price, par. Sold privately to Equitable Life Assur 
Society of the United States. ssurance 


*5,000,000 Carnation Co., 19-year 25,% debentures, due Dec. 1, 1965, 


Purpose, working capital. Sold privately to institut 
investors through Kidder, Peabody & = tional 


| 


| 





*25,000,000 


*2,500,000 


*7,000,000 


*2,000,000 


* 1,200,000 


*15,000,000 


*700,000 


*350,000 


*1,000,000 


$84,750,000 


*$1,250,000 


*$340,000 


*5,700,000 


225,000 


*2,400,000 


$8,665,000 


*$10,000,000 


*3,000,000 


*100,000 


*25,000,000 


275,000 


*5,000,000 


$43,375,000 


Malbern Construction Corp. (N. Y.) 14-year 3% 


Teachers Insurance & Annuity 


Celanese Corp. of America, 20-year 2.85% sinking fund 
debentures, due Dec. 1, 1966. Purpose, long range plant 
expansion. Placed privately through Dillon, Read & Co. 
Inc. and Morgan Stanley & Co. with Metropolitan Life 
Insurance Co.: The Equitable Life Assurance Society of 
the United States: New York Life Insurance Co.; Pru- 
dential Insurance Co. of America; Northwestern Mutual 
Life Insurance Co.; Mutual Life Insurance Co. of New 
York; Aetna Life Insurance Co.; Massachusetts Mutual 
Life Insurance Co.; New England Mutual Insurance Co. 
and Penn Mutual Life Insurance Co. , 


Chase Candy Co., 4% sinking fund debentures due Oct. 
1, 1961. Furpose, refunding ($420,000), purchase of candy 
manufacturing business ($2,080,000). Price par. Sold to 
two insurance companies. 

Essex Wire Corp., 342% note due Dec. 1, 1961. Purpose, 
retireménc of bank loans, worxing capial. Flaced 
vately with Metropolitan Life Insurance Co. 
C.1I. T. Financial Corp. and Lehman Brothers. 
Kalamazoo Stove & Furnace Cd., °%% sinking fund 
note, due Dec. 1, 1960. Purpose, replenish funds used for 
plant expansion. Placed privately with Prudential In- 
surance Co. of America through Lehman Brothers. 


Kingsport Press, Inc., 342% note, due annually 1947-1961 
Purpose, refunding, ($818,917), restore working capital, 
($381,083). Price, par. Sold privately to Fenn Mutual 
Life Insurance Co. through Kidder, Peabody & Co. and 
Alex Brown & Sons. 


National Cash Register Co., 20-year loan (2.65% basis), 
Purpose, to provide capital for expansion. Placed pri- 
vately with an insurance company. 

Pantex Manufacturing Corp., 5‘- sinking fund debentures, 
due Dec. 15, 1956. Purpose, plant expansion. Sold pri- 
vately to John Hancock Mutual Life Insurance Co. 


(H. K.) Porter, Ine., Boston, loan. Purpose, working capi- 
tal. Sold privately to Mutual Life Insurance Co. 


Univis Lens Co., 15-year 394% loan. Purpose, retire bank 
loan and increase working capital. Placed privately with 
Equitable Life Assurance Society of the United States 
through Lehman Brothers. 


pii- 


through 


OIL 
Cosden Petroleum Corp. 
bonds, due Dec. 1, 1956. 
Placed privately 


Ist mtge. 3°4% sinking fund 
Purpose, refunding. Price, par. 
with Penn Mutual Lite Insurance Co. 


LAND, BUILDINGS, ETC. 

mortgage 
corporate purposes. Sold privately to 
Association of America. 
National Press Building Corp. 3'%2‘- notes, dated Dec. 2, 
1946, due serially to Oct. 1, 1966. Purpose, refunding. 


loan. Purpose, 


Sold privately to Equitable Life Assurance Society of the 
United States. 


St. John’s Military Academy, Delafield, Wis. ist mitge. 
(2%-3%) serial bonds, due Nov. 1, 1947-56. Purpose, 
construction, etc. Priced from 100.25 to 101 according 
to maturity. Offered by B. C. Ziegler & Co. 


Tanager Construction Corp. (1400 Broadway Building), 
N. ¥. City 4%‘ bonds, due 1967. Purpose, refunding. 
Placed privately with Prudential Insurance Co. of America. 


MISCELLANEOUS 


American Investment Co. of Illinois 242% sinking fund 
debentures, due Dec. 1, 1956. Purpose, refunding ($750,000), 
retire bank loans, expansion of business ($9,250,000). 
Placed privately with Equitable Life Assurance Society 
of the United States. ‘ i 
American Investment Co. of 
debentures, due Dec. Il, 1957. 
privately to Equitable’ Life 
United States. 


Dispensers, Inc., 72-year 4% sinking fund debentures, 
due 1954. Purpose, working capital: Price, par. Placed 
privately through Carl M. Loeb, Rhoades & Co., and 
Roberts & Co. 


Household Financial Corp. 2°4 
due 1971. Purpose, payment of short-term notes. Price, 
100. Sold privately to Equitable Life Assurance Society 
of the United States through Lee Higginson Corp.; Kidder, 
Peabody & Co., and William Blair & Co. 


Oval & Koster, Inc., 1st mtge. 44%2% bonds. Purpose, 
to complete’ payment of land, buildings and equipment. 
Price, par. Offered by The First Trust Co. of Lincoln, 
Neb. 

United Cigar-Whelan Stores Corp. unsecured 3/2‘ loan, 
due semi-annually May 15, 1953-Nov. 15, 1961. Purpose, 
general corporate purposes. Placed privately with Metro- 
politan Life Insurance Co. 


Illinois 314% 
Purpose, ‘refunding. 
Assurance Society of 


subordinated 
Sold 
tne 


sinking fund debentures, 


Short-Term Bonds and Notes (Issues Maturing 


OTHER INDUSTRIAL 


*$100,000 


*$100,000 


Up to and Including Five Years) 
AND MANUFACTURING 
Markley Corp. 5% convertible notes, due Dec. 15, 1948. 
Purpose, payment of indebtedness. Price, par (with stock 
purchase warrants). Placed privately through Amos Treat 
& Co. 

MISCELLANEOUS 
Dispensers, Inc., 5-year 4°: sinking fund debentures, due 
1951. Purpose, working capital. Price, par. Placed pri- 
vately through Carl M. Loeb, Rhoades & Co., and Roberts 
& Co. 


STOCKS 


(Preferred stocks of a stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


$1,825,000 


\ 1,200,000 


*3,000,006 
\ 


295,000 


PUBLIC UTILITIES 


California Water Service Co. 50,000 shares of common 
stock (par $25). Purpose, repay bank loans, working 
capital. Price, $36.50 per share. Offered by Union Se- 
curities Corp.; Harris, Hail & Co. (Inc:); Blyth & Co., 
Inc.; A. C. Allyn & Co., Inc.; Elworthy & Co.; Hornblower 
& Weeks: W. C. Langley & ‘Co.; Lee Higginson Corp.; 
Bateman. Eichler & Co.; Brush, Slocumb, & Co,; Davis, 
Skaggs & Co.; William R. Staats Co., and Mason-Hagan, 
Inc. 


Central Illinois Electric & Gas Co. 80,000 shares of 
commen stock (par $15).. Purpose, construction. fund. 
Price, $15 per share. Offered for subscription to stock- 
holders. 


Eastern New York Power Corp. 30.000 shares 4% preferred 
stock (5% after July 1, 1962) (par $100). Purpose, re- 
funding. Price, par. Purchased by International Paper 
Co. for investment. 


Général Waterworks Corp. 2,950 shares of 5% preferred 
stock, cumulative (par $100). Purpose, pay bank loans. 
Price, 101.50 and div. Offered by Minot, Kendall & Co., 
Inc.; Southern Securities Corp., and Perrin, West & 
Winslow, Inc. 


Kansas City Power & Light Co. 100,000 shares of 3.80% 
cumulative preferred stock (par $100). Purpose, refunding. 
Price, 102.70 and div. Offered by The First Boston Corp.; 
Blyth & Co., Inc.; Drexel & Co.; Harriman Ripley & Co. 
Inc.; Kidder, Peabody & Co.; Coffin & Burr, Inc.; Hall- 
garten & Cu.; Stern Brothers & Co.; Spencer Trask & 
Co.; Dean Witter & Co.; Baker, Weeks & Harden; Blair 





50,000 


1,750,000 


30,600,000 


y 


96,000 


$49,087,800 


& Co., Inc.; William Blair & Co.; Estabrook & Co.; First 
of Michigan Corp.; Hawley, Shepard & Co.; Maynard H. 
Murch & Co.; Putram & Co.;. Reynolds & Co,; Bosworth, 
Sullivan & Co.; Fahey, Clark & Co.; The First Cleveland 
Corp.; J. J. B. Hilliard & Son; Kirkpatrick-Pettis Co.; 
McDenald & Co., and The Ohio Co. 
Kansas-Nebraska Natural Gas Co., Ine. 2,800 shares of 
$5 cumu-ative preferred stock (no par). Purpose, pay- 
- os FR gay — improvements. Price, $106 per 
g : ere e First ; i 
rat eictaenans 4 Hg Trust Co. of Lincoln (Neb.) 
eens Gas Co. 5,000 shares of capital 
). urpose, corporate purposes. Pric ors 
Offered for subscription to aemehtocs” + les eee 
ee eee eee Telephone Co. 35,000 
cumulative preferred stock (no par). Purpose, ref 
Price, $50 per share and div. Offered by’ Patein, Webbe 
Jackson & Curtis; Stone & Webster Securities Corp.; The 
Ohio Co.: Centr-1 Republic Co. (Inc.); Mitchum. ‘Tully 
} + Merrill, Turben & Cvo., and Maynard H. Murch 
4 ie) 
PhiladcIphia Electric Co. 300,000 shares of 3.8% preferred 
stock (par $100). Purpose, provide new capital. Price 
$104.11 per share and div. (subsequently reduced to 
$102.70 per share). Offered by W. C. Langley & Co.: 
Glore, Forgan & Co.; A. C. Allyn & Co., Inc.; American 
Securities Corp.; Ball, Burge & Kraus; A. G. Becker & 
Co., Inc.; Bioren & Co.; Blair & Co., Inc.: William Blair 
& Co.; Boenning & Co.; Bosworth, Sullivan & Co.: Alex. 
Brown & Sons; Buckley Brothers; Frank B. Cahn & Co.: 
E. W. Clark & Co.; Richard W. Ciarke Corp.; Coffin & 
Burr, Inc.; C. C. Collings and Co., Inc.: Julien Collins & 
Co.; Cooley & Co.; Courts & Co.; Curtiss, House & Co.: 
Davenport & Co.; DeHaven & Townsend, Crouter & Bo- 
dine; Dick & Merle-Smith; R. S. Dickson & Co., Ince.: 
Francis I. duPont & Co.; Elkins, Morris & Co.: Elworthy 
& Co.; Equitable Securities Corp.; Fahey, Clark & Co. ; 
Field, Richards & Co.; The First Cleveland Corp.; Graham. 
Parsons & Co.; Granbery, Marache & Lord: Green, Ellis 
& Anderson, Clair S. Hall & Co.: Hallgarten & Co. 
Hallowell, Sulzberger & Co.: J. B. Hanauer & Co. Inc: 
Hannahs, Ballin & Lee; Harris, Hall & Co. (Inec.); Ira 
Haupt & Co.; Hawley, Shepard & Co.: Hayden, Miller & 
Co.; Hayden, Stone & Co.; Hill & Co.: Hornblower & 
Weeks; Kay, Richards & Co.; Kebbon, McCormick & Co.: 
Laird, Bissell & Meeds; Lee Higginson Corp.; Mackubin. 
Legg & Co.; Laurence M. Marks & Co.: Mason, Moran 
& Co.; Merrill, Turben & Co.: Metropolitan St. Louis Co 
E. W. & R. C. Miller & Co; Minsch, Monell & Co.- 
Mullaney, Ross & Co.; Maynard H. Murch & Co.: Nash- 
vilie Securities Co.; Newhard, Cook & Co.: E. M. Newton 
& Co.; Paine, Webber, Jackson & Curtis: Phelps, Fenn 
& Co.; R. W. Pressprich & Co.; Reinhcldt & Gardner 
Reynolds & Co.; Riter & Co.; Salomon Bros. & Hutzler- 
Schmidt, Poole & Co.; Chas. W. Scranton & Co.; Sheridan, 
Bogan & Co.; William R. Staats Co.; Starkweather & Co : 
Stein Bros. & Boyce; Stifel, Nicolaus & Co., Inc.; Walter 
Stckes & Co.; Thomas & Co.: Spencer Trask & Co 
Tucker, Anthony & Co.: G. H. Walker & Co.: Weeden & 
Co., Inc.; Wheelock & Cummins, Inc.; White, Weld & Co. 
and Harold E. Wood & Co. ‘ 


Rulane Gas Co. 6,000 shares of 542% cumulative con- 
vertible preferred stock (par $50). Purpose, working 
capital, etc. Price, par. Offered by R. S. Dickson & Co. 
Upper Michigan Power & Light Co. 5,500 shares of 412% 
first preferred stock, series B (par $50). Purpose, en- 
largements, improvements, etc., power plant facilities. 
Price, par and div. Offered for subscription to stock- 
holders. Underwritten by First of Michigan Corp. 
West Ohio Gas Co. 24.000 shares of common stock (par 
$4). Purpose, improvement and maintenance of service, 


etc. Price, $4 per shere. Offered 
ciectteenaads. e for subscription to 


stock (par 


Shares of $2.20 


OTHER INDUSTRIAL AND MANUFACTURING 


$299,425 


490,000 


100,000 


300,000 


*1,250,000 


2,000,000 Chase Candy Co. 100,000 shares of preferred stock 


1,360,000 


Air Products, Inc., 41,300 shares of common stock (par 
$1). Purpose, corporate purposes. Price, $7.25 per share. 
Offered by Reynolds & Co.: Laurence M. Marks & Co.; 
Ball, Burge & Kraus: J. C. Bradford & Co.: Henry Herfr- 
man & Co.; Kay, Richards & Co., and The Ohio Company. 
Ansley Radio Corp. 70,000 shares of 30¢ class A cumu- 
lative convertible preferred stock (par $5) and 170,000 
shares of common stock (par 40¢). Purpose, reduce 
accounts payable and benk loans and purchase of machin- 
ery. Price, $7 per unit of one share of preferred and 
one share of common. Offered by Amos Treat & Co. 
Associated Manufacturing & Foundry Co., N. S. L., 10,000 
Shares of common stock (par $10) Purpose, erection of 
foundry, working capital. Price, $10 per share. Offered 
by E. H. Martin & Co. 
Capitol Records, Inc., 
(par 2E¢). Purpose, 
Price, $15 per share. 


20,000 shares of common 
retirement of short term 
Offered by Lee Higginson Corp 
Carman & Co., Inc., 12,500 shares of 442% cumulative 
preferred stock (par $100). Purpose, refunding ($1,012,- 
800), working capital ($237,200). Sold privately to Pru- 
dential Insurance Co.; Penn Mutual Life Insurance Co.: 
Métropolitan Life Insurance Co.; Sun Life Insurance Co. 
of America; Federal Insurance Co.; Life Insurance Co. of 
Virginia; Sun Life Assurance Co. of Canada; United States 
Guarantee Co., and Orange Memorial Hospital. 


stock 
loans. 


(par 
$20). Purpose, purchase of candy manufacturing wabteiods 
Price, $20 a share. Offered by F. 8S. Yantis & Co., Inc.; 
H. M. Byllesby & Co., Inc.; O. H. Wibbing & C.o; Herrick, 
Waddell & Co., Inc.; H. O. Peet & Co.; W. L. Lyons & 
Co.; Stirling, Morris & Bousman; Fahnestock & Co.; 
Johnston, Lemon & Co.; Piper, Jaffray & Hopwood; Demp- 
sey & Co.; Mason, Moran & Co.; Ames, Emerich & Co., 
Inc.; Amott, Baker & Co., Inc.; Grimm & Co.; R. H. 
Johnson & Co.; Martin, Burns & Corbett, Inc.; Detmer 
& Co.; O'Neal, Alden & Co., Inc.; Caldwell, Phillips Co.: 
Cohu & Torrey; Cruttenden & Co.; Berwyn T. Moore & 
Co., Inc.; McDonald & Co.; Irving J. Rice & Co.; Rogers 
& Tracy, Inc.; White & Co.; Battles & Co., Inc.; Buckley 
Brothers; Columbian Securities Corp.; George R. Cooley 
& Co., Inc.; Estes, Snyder & Co., Inc., and Pennington, 
Colket & Co. : 


Chase Candy Co. 170,000 shares of common stock (par 
$1). Purpose, purchase of candy manufacturing business. 
Price, $8 per share. Offered—F. S. Yantis & Co. as 
stockholder purchased 100,000 sbares; 70,000 shares of- 
fered other common stockholders, any unsubscribed shares 
offered to officers, directors and employees; any unsub- 
scribed and unpurchased shares to be taken up by F. 8. 
Yantis & Co. as underwriter. ‘ 


292,500 Dormitzer Electric & Mfg. Corp. 90.000 shares of com- 


mon stock (par $1). 


Purpose, working capital. Price, 
$3.25 per share. 


Offered direct by the company. ‘ 


805,290 Drayer-Hanson, Inc., 80,529 class A shares 60¢ cumulative 


convertible stock (par $1). Purpose, payment of accounts 
payable, lodns, etc. Price, $10 per share. Offered by 
Maxwell-Marshall & Co. 


500,000 General Engintering & Manufacturing Co. 50,000 shares 


500,000 


of 5% cumulative convertible preferred stock (par $10). 
Purpose, working capital. Price, par. Offered by Demp- 
sey-Tegeler & Co. and J. W. Brady & Co. ‘ 
General Engineering & Manufacturing Co. 100,000 shares 
of common stock (par $2). Purpose, working capital 
Price, $5 per share. Offered by Dempsey-Tegeler & Co. 
and J. W. Brady & Co. 


291,662 Glen-Gery Shale Brick- Corp. 41,666 shares of common 


stock (par $2). 


Purpose, restore working capital. 
$7 per share. 


Price, 
Offered by P. B. Brooks & Co., Inc. 
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*1,000,000 


273,310 
319,125 
*€0,000 


1,850,000 


150,000 


80,000 
287,500 


2,430,000 


720,000 


271,000 


*24,000 


35,000,000 


284,970 


297,912 


*1,400,000 


*200,000 


50,000,000 


——___ —— 


$82,836,694 


Haloid Co. 
(par $100). 


10,000 shares 4% cumulative preferred stock 
Purpose, retire bank loans, increase work- 
ing capital. Sold privately to The Lite Insurance Co. 
of Virginia; Massachusetts Mutual Life Insurance Co.: 
New England Mutual Life Insurance Co., and the Sun 
— Assurance Co. of Canada through The First Boston 
orp. 


Herff Jones Co. 27,331 shares of class A preference stock. 


Purpose, working capital. -Frice, $10 per share. Ouiered 
for subscription to stockholders. 


(A.) Hollander & Son, Ine., 13,875 shares of common 
stock. Purpose, capital purposes. Price (approximately) 
$23 per share. Sold to a group of company executives. 


Hollywood Colorfilm Corp. 30,000 shares of capital stock 


(par $1). Purpose, business needs. rrice, $2 (net). Sold 
privately to private investors. 
Macco Corp. 100,0C0 shares of capital stock (par $1). 


Purpose, retire bank loans, purchase of new construrtion 
equipment. Price, $18.50 per share. Offered by Dean 
Witter & Co.; Scnwabacher @ Co.; Pacific Co. of Cali- 
fornia; Cruttenden & Co.; Mitchum, Tully & Co.; Wagen- 
seller & Durst, Inc., and Dallas Rupe & Son. 


Magnolia Paper Co. 3,000 shares of 542% 
preferred stock (par $50). Purpose, purchase of machin- 
ery, working capital. Price, par. Offered by Chas. B. 
White & Co.; Milton R. Underwood & Co., and McClung 
& Knickerbocker. 


Magnolia Paper Co. 8,000 shares of common stock (par 
$10). Purpose, purchase of machinery, working capital. 
Price, par. Offered by Chas. B. White & Co.; Milton R. 
Underwood & Co., and McClung & Knickerbocker. 


McQuay, Inc., 50,000 shares of common stock (par $1). 
Purpose, working capital. Price, $5.75 per share. Offered 
by Loewi & Co.; Bell, Farrell & Steobins, Inc.; Park- 
Shaughnessy & Co., and Heronymus & Co. 


Minneapolis-Honeywell Regulator Co. 24,300 shares of 
3.20% convertible preference stock, series A (par $100). 
Purpose, additional working capital. Price, $105 per share 
and div. Offered by Union Securities Corp.; Piper, Jaffray 
& Hopwood, and Alex. Brown & Sons. 

Olekele Sugar Co., Ltd., 36,000 shares of capital stock 
(par $20). Purpose, capital expenditures. Price, $20 per 
share. Offered for subscription to stockholders. 

Pedlow Machine Co. 135,500 shares 10¢ class A common 
stock (par $1). Purpose, to pay off RFC loan, working 
capital. Price, $2 per share. Offered direct by company. 


cumulative 


Repeter Products, Inc., 10,000 shares of unissued common 
stock and 10,000 shares of treasury common stock (par 
$1). Purpose, development and improvement in inven- 
tions, etc. Ewice, $2.40 per unit of two shares each. 
Flaced privately through Clokey & Miller. 


St. Regis Paper Co. 150,000 shares of first preferred stock 


4.40% series (par $100). Purpose, refunding ($7,117,845), 
advance to subsidiaries, acquisitions, expansion, etc, 
($7,882,155). Price, par. Offered by White, Weld & Co.; 


Bosworth, Sullivan & Co.; H. F. Boynton & Co., Inc.; 
Estabrook & Co.; The First Boston Corp.; Glore, Forgan 
& Co.; Graham, Parsons & Co.; Hallgarten & Co.; Hal- 
lowell, Sulzberger & Co.; Harriman Ripley & Co.; Horn- 
blower & Weeks; Kebbon, McCormick & Co.; Kidder, 
Peabody & Co.; W. C. Langley & Co.; Lehman Brothers; 
Carl M. Loeb, Rhoades & Co.; Mason-Hagan, Inc.; Merrill 
Lynch, Pierce, Fenner & Beane: F. S. Moseley & Co.; 
The Ohio Co.; Paine, Webber, Jackson & Curtis; Quail 
& Co.; Reynolds & Co.; Shields & Co.; Stone & Webster 
Securities Corp., and Whiting, Weeks & Stubbs. 


Southern Oxygen Co., Inc., 6.785 shares of common stock 
(par $25). Purpose, construction, working capital, etc. 
Price, $42 per share. Offered by Johnston, Lemon & Co. 


Unexcelled Chemical Corp. 37,214 shares of capital stock: 
Purpose, reduction of bank loans obtained to acquire stock 
of constituent company. Price, $8 per share. Offered 
for subscription to stockholders. 


Valsetz Lumber Co, 14,000 shares 2% cum, class A pre- 
ferred stock ‘par $100). Purpose, acquisition, working 
capital. Price, par. Sold to a limited list of old customers. 


Valsetz Lumber Co. 2,000 shares 2% 
preferred stock (par $100). Purpose, 
ing capital. Price, par. Sold to a 
customers. 


Westinghouse Electric Corp. 500,000 shares of 3.80% cumu- 
lative preferred stock, series B (‘par $100). Purpose, 
plant expansion and. rearrangement program. Price, 
$100.50 per share and div. Offered by Kuhn, Loeb & 
Co.; A. C. Allyn & Co., Inc.; American Securities Corp.; 
Bacon, Whipple & Co.; Baker, Watts & Co.; Baker, Weeks 
& Harden; Ball, Burge & Kraus; Bateman, Eichler & 
Co.; Bear, Stearns & Co.; A. G. Becker & Co., Inc.; Biddle, 
Whelan & Co.; Blair & Co., Inc.; William Blair & Co.; 
Blyth & Co., Inc.; H. F. Boynton & Co., Inc.; Alex. Brown 
& Sons; Butcher & Sherrerd; H. M. Byllesby & Co:, Inc.; 
Central Republic Co., Inc.; Clark, Dodge & Co.; E. W. 
Clark & Co.; Julien Collins & Co.; Courts & Co.; Curtiss, 
House & Co.; J. M. Dain & Co.; Dick & Merle-Smith; 
Dominick & Dominick; Drexel & Co.; Francis I. duPont 
& Co.; Elworthy & Co.; Emanuel, Deetjen & Co.; Equitable 
Securities Corp.; Estabrook & Co.; Fahey, Clark & Co.; 
Farwell, Chapman & Co.; Fauset, Steele & Co.; Field, 
Richards & Co.; The First Boston Corp.; First California 
Co.; The First Cleveland Corp.; First of Michigan Corp.; 
Glore, Forgan & Co.; Glover & MacGregor, Inc.; Gold- 
man, Sachs & Co.; Granbery, Marache & Lord; Grubbs, 
Scott & Co.; Hallgarten & Co.; Harriman Ripley & Co., 
Inc.; Harris, Hall & Co.. Inc.; Hawley, Shepard & Co.; 
Hayden, Miller & Co.; Hayden, Stone & Co.; Hemphill, 
Noyes & Co.; J. J. B. Hilliard & Son; Hornblower & 
Weeks; W. E. Hutton & Co.; The Illinois Co.; Janney & 
Co.; Johnson, Lane, Space & Co., Inc.; Johnston, Lemon 
& Co.; Kalb, Voorhis & Co.; Kebbon, McCormick & Co.; 
A. M. Kidder & Co.; Kidder, Peabody & Co.; Kirkpatrick- 
Pettis Co.; Ladenburg, Thalmann & Co.; Laird, Bissel & 
Meeds; W. C. Langley & Co.; Lazard Freres & Co.; Lee 
Higginson Corp.; Lehman Brothers; Carl M. Loeb, Rhoades 
& Co.; Laurence M. Marks & Co.; Mason-Hagan, Inc.; 
A. E. Masten & Co.; McDonald & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; The Mil- 
waukee Co.; Minsch, Monell & Co.; Moore, Leonard & 
Lynch; Morgan Stanley & Co.; F. S. Moseley & Co.; 
Mullaney, Ross & Co.; Maynard H. Murch & Co.; New- 
hard, Cook & Co.; The Ohio Company; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; Peters, Writer & 
Christensen, Inc.; Phillips, Schmertz & Robinson; Piper, 
Jaffray & Hopwood; R. W. Pressprich & Co.; Putnam & 
Co.; Rauscher, Pierce & Co., Inc.; Reinholdt & Gardner; 
Reynolds & Co.; Riter & Co.; The Robinson-Humphrey 
Co.; E. H. Rollins & Sons, Inc.; Rotan Mosle and More- 
land: L. F. Rotschild & Co.; Salomon Bros. & Hutzler; 
Schoellkopf, Hutton & Pomeroy, Inc.; Schwabacher & 
Co.; Shields & Company; Singer, Deane & Scribner; 
Smith, Barney & Co.; Smith, Moore & Co.; William R. 
Staats Co.: Starkweather & Co.; Stein Bros. & Boyce; 
Stern Brothers & Co.; Stix & Co.; Stone & Webster 
Securities Corp.; Stroud & Company, Inc.; Sweney Cart- 
wright & Co.; Swiss American Corp.; Spencer Trask & 
Co.; Tucker, Anthony & Co.; Union Securities Corp.; 
G. H. Walker & Co.;: Weeden & Co., Inc.; White, Weld 
& Co.; Whiting, Weeks & Stubbs; The Wisconsin Com- 
pany; Rean Witter & Co.; Harold E. Wood & Co.; 
Woodard-Elwood & Co.; Wurts, Dulles & Co., and Yarnall 
& Co. 


cumulative class B 
acquisition, work- 
limited list of old 





$300,000 


; OIL 
Adams Oil Co. 30,000 shares of 6% cumulative convertible 


preferred stock (par $10), and 30,000 shares of common 
stock (par $1). Purpose, drilling, construction of plant, 
working capital. Price, $10 per unit of one share of 


preferred and one share of common. 
Co. of California. 


Offered by Pacific 


INVESTMENT TRUSTS, TRADING, HOLDING, ETC. 


$2,000,000 


$590,000 


100,000 


*74,981 


5,000,000 


*850,000 


Industrial Bancshares Corp. 100.000 shares of capital 
stock. Purpose, refunding ($708,930); advance to sub- 
holding company ($760,000); working capital ($531,070). 


Price, $20 per share. Of*fered for subscription to stock- 
holders. 


MISCELLANEOUS 


American Fidelity Co. 10,000 shares of capital stock (no 
par). Purpose, expansion. Price, $59 per share. Offered 
to stockholders. Unsubscribed: shares purchased by New 
Hampshire Fire Insurance Co. 


American . States Insurance Co. (Indianapolis). 10,000 
shares of $1.20 cumulative preferred stock (par $10). 
Purpose, capital funds. Price, $25 per share. Offered 


by City Securities Co. 

Beacon Associates, Inc. 4,572 shares of common stock 
(no par). Purpose, liquidation of bank loans, or advances 
to subsiciaries.. Price, $16.40 per share. Sold vrivately 
to one purchaser through F. L. Putnam & Co., Inc. 
Carson, Pirie, Scott & Co. 50,000 shares of cumulative 
preferred stock, 442% series (par $100). Purpose, refund- 
ing ($1,990,000), corporate purposes ($3,010,000). Price, 


par. Offered by William Blair & Co.; A. G. Becker & 
Co., Inc.; Bacon, Whipple & Co.; Central Republic Co. 
(Inc.); Farwell, Chapman & Co.; Glore, Forgan & Co.; 


Harris, Hall & Co. (Inec.); The Illinois Co.; Lee Higginson 
Ccrp.: Lehman Brothers; Laurence M. Marks & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; The Milwaukee 
Co.; Piper, Jaffray & Hopwood; Smith, Barney & Co.; 
White, Weld & Co.; and The Wisconsin Co. 

Contract Purchase Corp. 8,500 shares of 434% cumulative 
preferred stock (par $100). Purpose, refunding ($100,- 
000), working capital ($750,000). Price, par. Soid pri- 
vately to two insurance companies. ‘ 


125,000 Citizens Casualty Co. of New York 5,000 shares of $1.25 


*95,000 Dispensers, 


*4,500 


525,000 


annual dividend~prior preferred stock. Purpose, increase 
capital and surplus. Price, $25 per share. Offered for 
subscription to stockholders. Unsubscribed shares pur- 
chased by Salvage Adjustment Corp. 

Ine. 10,000 shares of 5% cumulative pre- 
ferred stock (par $9.50). Price, par. Purpose, working 
capital. Placed privately through Carl M. Loeb, Rhoades 
& Co. and Roberts & Co. 


Dispensers, Inc. 30,000 shares of common stock (par 15¢). 


Purpose, working capital. Price, 15¢ per share. Placed 
privately through Carl M. Loeb, Rhoades & Co. and 
Roberts & Co. 

Dobbs Houses, Ine. 75,000 shares of common stock 
(par $1). Purpose, expansion. Price, $7 per share. Of- 
fered by Emanuel, Deetjen & Co.; B. F. Ward & Co.; 


Herman Bensdorf & Co.: Mid-South Securities Co.; J. C. 
Bradford & Co.; Edward Brockhaus & Co., and Bullington- 
Schas & Co. 


232,500 Finance Co. of America at Baltimore, 750 shares of class 


4,000,000 (Julius) Garfinckel & Co., Ine. 


275,000 Gulf Insurance Co. 


A common stock (par $10C). 
ness. Price, $310 per share. 
scribed shares 
of company. 


Purpose, expansion of busi- 
Offered by company; unsub- 
purchased by Louis Eliasberg, President 


160.000 shares of 412% 
convertible preferred stock (par $25). Purpose, pay 12% 
unsecured promissory note ($1,200,000), purchase of Brook 
Brethers, completion of building. working capital, etc. 
($2,800,000). Price, par. Offered by Auchincloss, Parker 
& Redpath: Johnston, Lemon & Co.; Alex. Brown & Sons; 
Ferris & Co., Inc.; Mackall* & Coe; Goodwyn & Olds; 
Robinson, Rohrbaugh & Lukens; Stein Bros. & Boyce; 
Robert Garrett & Sons: Kirchofer & Arnold, Inc.; Baker, 


Watts & Co; Robert C, Jones & Co.; Scott, Horner & 
Mason,. Ine.; Starkweather & Co.;: E. R. Jones & Co.; 
Mead, Miller &-Co.; Peters & Bryson; C. F. Cassell & 
Co., Inc.; Chas. M. Henderson & Co., and K. S. Wales 
& Co, 


(Dallas). 10,000 shares of capital 
Purpose, increase capital. Price, $27.50 
Offered for subscription to stockholders. 


stock (par $10). 
per share. 


250,000 Ohrbach’s, Inc. 5,000 shares of $2.25 cumulative preferred 


stock.series A (no par). Purpose, modernization of store. 
Price, $50 per share and div. Offered by A. G. Becker 
& Co., Inc.; Eastman, Dillon & Co,; Ladenburg, Thalmann 
& Co.; Hayden, Stone & Co.;: A. M. Kidder & Co.; Straus 
& Blosser; William Blair & Co.; Henry Herrman & Co.; 
Friedman, Brokaw & Samish; J. B. Hanauer & Co., Inc.; 
Marx & Co.; Moore, Leonard & Lynch, and Kuhn, Loeb 
& Co. 


287,500 D. M. Read Co. 50,000 shares of common stock (par 25¢) 


1,500,000 


525,000 


1,600,000 


(with stock purchase warrants). Purpose, repayment of 
loan. Price, $5.75. Offered by Warren W. York & Co., 
Inc., and Richard J. Buck & Co. 


Red Owl Stores, Inc. 15,000 shares of 454% cumulative 
preferred stock (par $100). Purpose, reduction of bank 
loans, equipment of general office and warehouse. Price, 
$104 per share and div. Offered bv Piper, Jaffray & 
Hopwood; J. M. Dain & Co.: The Milwaukee Company; 
Kebbon, McCormick & Co.; Kalman & Company, Inc., 
and Woodard-Elwood & Co. 


Red Owl Stores, Inc. 50,000 shares of common stock 
(par $3). Purpose, equip warehouses, etc. Price, $10.50 
per share. Offered by Piper, Jaffray & Hopwood; J. M. 
Dain & Co.; The Milwaukee Company; Kebbon, McCor- 
—- & Co.; Kalman & Co., Inc., and Woodard-Elwood 
zt Co. ; 


Seaboard Finance Co. 100,000 shares of common stock 
(par $1). Purpose, reduce cuitstanding bank loans, gen- 
eral corporate purposes. Price, 16 per share. Offered 
by Van Alstyne, Noel & Co.; Johnston, Lemon & Co., and 
Crowell, Weedon & Co. 


300,000 Sunshine Park Racing Association, Inc. 60,000 shares of 


1,500,000 


$17,834,481 


$25,000,000 Australia, 


25¢ non-cumulative preferred stock (par $4.80), and 
120,000 shares of common stock (par $10). Purpose, im- 
provements, etc. Price, $5 per unit of 1 share of pre- 
ferred and 2 shares of common. Offered by John K. 
Walters & Co., Inc, and John H. Valentine & Co. 


United Benefit Fire Insurance Co. (Omaha) 50.000 shares 
of common stock (par $10). Purpose, legal investments 
for fire and automobile insurance companies. Price, $30 
per share. Offered to the public direct by the company. 


OTHER FOREIGN GOVERNMENTS 


Commonwealth of, 20-Year 342% bonds due 
Dec. 1, 1966. Purpose, refunding. Price, 98% and int. 
Offered by Morgan Stanley & Co.; A. C. Allyn & Co., Inc.; 
A. E. Ames & Co., Inc.; Auchincloss, Parker & Redpath; 
Bear, Stearns & Co.; A. G. Becker & Co., Inc.; Blair & 
Co., Inc.; William Blair & Co.; Blyth & Co., Inc.: Bos- 
worth, Sullivan & Co.; Central Republic Co. (Inc.); Clark, 
Dodge & Co.; Julien Collins & Co.; Commonwealth Bank 
of Australia; Dillon, Read & Co. Inc.; The Dominion 


Securities Corp.; Drexel & Co.: Equitable Securities Corp.; 
Estabrook & Co.; The First Boston Corp.; First of Mich- 
igan Corp.; Folger, Nolan Inc.; Goldman, Sachs & Co.; 
Hallgarten & Co.; Harriman Ripley & Co., Inc.; Harris, 


8,500,000 





| $33,500,000 


$33,940,000 


$94,500 


2,052,000 


297,500 


750,000 


1,080,000 


25,191,180 


43,750 


54,000 


97,625 


550,000 


9,250 


9,625 


2,500,000 





— 





Hall & Co. (Inc.); Hayden, Miller & Co.; Hayden, Stone 
& Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard & Son; 
Hornblower & Weeks; W. E. Hutton & Co.; The Illinois 
Co.; Kaiman & Co., Inc.; Kidder, Peabody & Co.; Kuhn, 
Loeb & Co.; Laird, Bissell & Meeds; Lazard Freres & Co.; 
Lee Higginson Corp.; Lehman Brothers; Laurence M. 


Marks & Co.: McLeod, Young, Weir Inc.; Merrill Lynch, 
Pierce, Fenuer & Beane; F. S, Moseley & Co.; Paine, 
Webber, Jackson & Curtis; R. W. Pressprich & Co.; 


E. H. Rollins & Sons Inc.; L. F. Rothschild & Co.; Sal- 
omon Bros. & Hutzler; Schoellkopf, Hutton & Pomeroy, 
Inc.; Shields & Co.; William R. Staats Co.; Swiss Amer= 
ican Corp.; Spencer Trask & Co.; Tucker, Anthony & Co.; 
Unien Securities Corp.; G. H. Walker & Co.; White, Weld 
& Co.; Whiting. Weeks & Stubbs; The Wisconsin Co., and 
Wood, Gundy & Co., Ine. 


Sydney (Australia) County Council 342% 
fund bonds, due Jan. 1, 1957. Purpose, refunding. Price, 
101 and int, Offered by Kidder, Peabody & Co.; Harriman 
Ripley & Co., Inc.; Lazard Freres & Co.; White, Weld 
& Co.; The Dominion Securities Corp.; Equitable Secur=- 
ities Corp., and Hayden, Stone & Co. 


10-year sinking 


Farm Loan and Government Agency Issues 


Federal Intermediate Credit Banks 1% consolidated de<« 
bentures, dated Jan. 2, 1947, due Oct. 1, i947. Purvose, 
refundinng. Price, par. Offered by Charles R. Dunn, 


New York, fiscal agent. 


Issues Not Representing New Financing 


Bingham Stamping Co. 14,000 shares of common stock. 
Price, $6.75 per share. Offered by Goshia & Co., an@ 
Wm. J. Mericka & Co. 


Briggs & Stratton Corp. 76,000 shares of capita] stock 
(no par). Price, $27 per share. Offered by A. G. Becker 
& Co., Ine.; Central Republic Co., Inc.; Hemphill, Noyes 
& Co.; Stone & Webster Securities Corp.; Union Securities 
Corp.; Eornblower & Weeks; Kebbon, McCormick & Co.; 
Paine, Webber, Jackson & Curtis; Bacon, Whipple & Co.; 
Hallgarten & Cc.; Hayden, Stone & Co.; Loewi & Co.? 
Bosworth, Sullivan & Co.; The Wisconsin Co.; Ames, 
Emerich & Co., Inc.; Farwell, Chapman & Co.; Graham, 
Parsons & Co.; Johnston, Lemon & Co.; A. M. Kidder 
& Co.; Reinholdt & Gardner; Sills, Minton & Co.: Straus 
S | anges Julien Collins & Co., and Henry Herrman 
’ Co. 

(HM. H.) Claussen’s Sons, Inc. 35,000 shares of participat- 
ing convertible preterred stock (par $1). Price, $8.50 per 
share. Offered by Johnson, Lane, Space & Co.; Clement 
A. Evans & Co., Inc., and Courts & Co. 


(H. H.) Claussen’s Sons, Inc. 7,500 shares of 5% cumula- 
tive preferred stock (par $100). Price, $100 per share. 
Offered by Johnson, Lane, Space & Co., Inc.; Clemen® 
A. Evans & Co., Inc., and Courts & Co. 


Fashion Frocks, 
(par $1). 
Noel & Co. 


Gulf Oil Corp. 299,860 shares of capital stock (par $25). 
Price, $63 per share. Offered by First Boston Corp.; 
A. C. Allyn & Co., Inc.; Almstedt Brothers: American 
Securities Corp.; Geo. G. Applegate; Auchincloss, Parker 
& Redpath; Bache & Co.: Baker, Watts & Co.; Baker, 
Weeks & Harden; Bear, Stearns & Co.; Biddle, Whelen 
&. Co.; Blair & Co., Inc.; William Blair ‘& Co.; Blyth & 
Ce., Inc.; Boettcher & Co.; Geo. D. B. Bonbright & Co.; 
H. F. Boynton & Co., Inc.; Brush, Slocumb & Co.; 
Butcher & Sherrerd; H. M. Byllesby & Co., Inc.; Centrak 
Republic Co., Inc.; Clark, Dodge & Co.; Cotfin & Burr, 
Inc.; C. C. Collings & Co., Inc.; Julien Collins & Co.; 
Ccoley & Co.; Courts & Co.; Cruttenden & Co.; Curtiss, 
House & Co.; J. M. Dain & Co.; R. L. Day & Co.; Dewar, 
Robertson & Pancoast; Dick & Merle-Smith; R. S. Dick- 
son & Co., Ine.; Dillon, Read & Co., Inc.; Drexel & Co.; 
Francis I. duPont & Co.; Eastman, Dillon & Co.; Emanuel, 
Deetjen & Co.; Equitable Securities Corp.; Estabrook & 
Co.; Clement A. Evans & Co., Inc.; Fahey, Clark & Co.; 
Farwell, Chapman & Co.; Fauset, Steele & Co.; Ferris & 
Co., Inc.; Fields, Richards & Co.; First California Co.; 
First Cleveland Corp.; First Southwest Co.; Folger, Nolan 
Inc.; Glore, Forgan & Co.; Goldman, Sachs & Co.; Gra- 
ham, Parsons & Co.; Granbery, Marache & Lord; Green, 
Ellis & Anderson; Grubbs, Scott & Co.; Hallgarten & Co.; 
Harriman Ripley & Co., Inc.; Harris, Hall & Co., Ine.; 
Hawley, Shepard & Co.; Hayden, Miller & Co.; Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; J. J. B. Hilliard & 
Son; Hornblower & Weeks; The Illinois Co.; Ingalls & 
Snyder; Janney & Co.; Jenks, Kirkland & Co.; Johnson, 
Lane, Space and Co., Inc.; Johnston, Lemon & Co.; 
Edward D. Jones & Co.; Kay, Richards & Co.; Kebbon, 
McCormick & Co.; A. M. Kidder & Co.; Kidder, Peabody 
& Co.; Kuhn, Loeb & Co.; Laird & Co.; Laird, Bissell & 
Meeds; Lee Higginson Corp.; Lehman Brothers; Lester 
& Co.; Carl M. Loeb, Rhoades & Co.; Mackubin, Legg é& 
Co.; Laurence M. Marks & Co.; A. E. Masten & Co.; 
McDonald & Co.; Merrill Lynch, Pierce, Fenner & Beane; 
Merrill, Turben & Co.; The Milwaukee Co.; Moore, Leonard 
& Lynch; Morgan Stanley & Co.; Moroney, Beissner & 


Inc. 120,000 shares of common stock 
Price, $9 per share. Offered by Van Alstyne, 


Co.; Maynard H. Murch & Co.; W. H. Newbold’s Son 
& Co.; Newhard, Cook & Co.; The Ohio Co.; Pacifie 
Northwest Co.; Paine, Webber, Jackson & Curtis; Piper, 


Jaffray & ‘Hopwood; R. W. Pressprich & Co.; Rauscher, 
Pierce & Co., Inc.; Reinholdt & Gardner; Riter & Co.: 
Robinson-Humphrey Co.; E. H. Rollins & Sons Inc.; Rotan, 
Mosle and Moreland; L. F. Rothschild & Co.; Salomon 
Bros. & Hutzler; Schmidt, Poole & Co.; Schoellkopf, 
Hutton & Pomeroy, Inc.; Schwabacher & Co.; Chas. W. 
Scranton & Co.; Shields & Co.; Shuman, Agnew & Co.; 
I. M. Simon & Co.; Singer, Deane & Scribner; Smith, 
& Co.; F. S. Smithers & Co.; A. W. Snyder & Co.; 
William R. Staats Co.; Starkweather & Co.; Stein Bros. 
& Boyce; Stern Brothers & Co.; Stillman, Maynard & Co.; 
Stix & Co.; Stone & Webster Securities Corp.; Stroud 
& Co., Inc.: Sutro & Co.; Sweney, Cartwright & Co.; 
Swiss American Corp.; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Union Securities Corp.; Vietor, Common, 
Dann & Co.; G. H. Walker & Co.; Weeden & Co., Inc.; 
Wertheim & Co.; White, Weld & Co.; Whiting, Weeks & 
Stubbs; The Wisconsin Co.; Dean Witter & Co.; Harold 
E. Wood & Co.; Woodard-Elwood & Co.; Yarnall & Co., 
and Walker, Austin & Waggener. 


Income Shares Corp. 25,000 shares of common stock (par 
$1). Price, $1.75 a share. Offered by Bonner & Bon- 
ner, Inc. 


Johnson-Stephens & Shinkle Shoe Co. 4,000 shares of 
common stock. Price, $13.50 per share. Offered by 
Reinholdt & Gardner and Stifel, Nicolaus & Co. 

Kerite Co. 5,500 shares of common stock. Price, $17.75 
per share. Offered by Neergaard, Miller & Co. 
Kingsport Press, Inc., 55,000 shares of common stock 
(par $2.50). Price, $10 per share. Offered by Alex. 
Brown & Sons; Equitable Securities Corp.; Kirchofer & 
Arnold, Inc.; Scott, Horner & Mason, Inc.; Clement A. 
Evans & Co., Inc., and Kidder, Peabody & Co. 


(B. L.) Lemke & Co. 2,000 shares of common stock (par 
50¢). Price, $4.624%2 per share. Offered by Paul & Co. 


Liberty Fabric of New York, Inc., 1,000 shares of common 
stock (par $1). Price, $95. per share. Offered by Allen 
& Co. 


Max Factor & Co. 200,000 shares of common stock (par 
$1). Price, $12.50 per share. Offered by Bateman, 
Eichler & Co.; First California Co.; William R. Staats 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 27, 1947 





Co.; Lester & Co.; Hill, Richards & Co.; Sutro & Co.; 
Cruttenden & Co.; Stern, Frank & Meyer; Bingham, 
Walter & Hurry; Buckley Bros.; Crowell, Weedon & Co., 
and Pacific Company of California. 

37,200 Meyer-Blanke Co. 2,400 shares of common stock. 
$15.50 per share. Offered by Smith, Moore & Co. 


1,750,000 Ohrbach’s, Inc., 35,000 shares of $2.25 cumulative pre- 
ferred stock, series A (no par). Price, $50 per share 
and div. Offered by A. G. Becker & Co., Inc.; Eastman, 
Dillon & Co.; Ladenburg, Thalmann & Co.; Hayden, Stone 
& Co.: A. M. Kidder & Co.; Straus & Blosser; William 
Blair & Co.; Henry Herrman & Co.; Friedman, Brokaw 
& Samish; J. B. Hanauer & Co., Inc.; Marx & Co.; Moore, 
Leonard & Lynch, and Kuhn, Loeb & Co. 


Price, 


650,000 Portis Style Industries, Inc., 100,000 shares of common 
stock (par $1). Price, $6.50 per share. Offered by 
Erailsford & Co.; Shillinglaw Bolger & Co.; Herrick, 
Waddell & Co., Inc., and Frederick S. Robinson & Co., 
Inc. 

1,600,000 Seaboard Finance Co. 
(par $1). Price, $16 per share. 


100,000 shares of common stock 
Offered by VanAlstyne, 


Noel & Co.; Johnston, Lemon & Co., and Crowell, Weeden 
& Co. 

100,000 Tennessee Gas & Transmission Co. 5,000 shares of com- 
mon stock (par $5). Price, $20 per share. Offered by 
Blyth & Co., Inc. 

1,125,000 Velvet Freeze, Inc., 150,000 shares of common stock (par 
$1). Price, $7.50 per share. Offered by Scherck, Richter 
Co.: Straus & Blosser; Fairman & Co.; Newhard, Cook 
& Co.; Mark C. Steinberg & Co.; Blair F. Claybaugh & 
Co.; Seligman, Lubetkin & Co., Inc.; DeYoung, Larson 
& Tornga; Kiser, Cohn & Schumaker, Inc.; I. M. Simon 
& Co.: Taussig, Day & Co., Inc.; White & Co.; Reinholdt 
& Gardner: Stix & Co.; Amott, Baker & Co., Inc.; Charles 
E. Bailey & Co.; Fewel & Co.; Friedman, Brokaw & 
Samish, E. W. Price & Co.; Irving J. Rice & Co., and 
William F. Dowdall & Co. 

800,400 West Virginia Water Service Co. 46,400 shares of com- 
mon stock (no par). Price, $17.25 per share. Offered 
by Shea & Co. 


$38,792,030 ; 
*Indicates issues placed privately. 





General Corporation and 
Investment News 


(Continued from page 527) 


Cherry-Burrell Corp.—Current Sales Higher— 


Sales since the close of the company’s Oct. 31, 1946 fiscal year have 
been running considerably higher than a year ago, John W. Ladd, 
President, told stockholders at the annual meeting. 

For annual report, see V. 165, p. 204. 


Chesapeake & Ohio Ry.—Equipment Trusts Offered— 
Halsey, Stuart & Co. Inc. on Jan, 24 offered $2,300,000 
14%% equipment trust certificates (Philadelphia plan) 
at prices to yield from 0.95% to 1.80% according to ma- 
turity. Participating in the offering are Freeman & Co. 
and William E. Pollock & Co., Inc. The certificates ma- 
ture $230,000 annually from 1948 to 1957. 


Issuance and sale subject to authorization of the ICC. ; 

The issue was awarded Jan. 23 on a bid of 99.129; an interest 
cost of about 1.665%. 

Other bids received included: Harris, Hall & Co. (Inc.), 99.032 for 
1%s; Salomon Bros. & Hutzler, 99.70 for 1%s; R. W. Pressprich & 
Co., 99.72 for 1%s; Harriman Ripley & Co., Inc., 99.702 for 156s; 
National City Bank of Cleveland, 100.026 for 1%s; and Cleveland 
Trust Co., 100.363 for 1%s- 


Awards Equipment Contract— 


This company and its companion road, ‘The Nickel Plate, on Jan. 21 
awarded a contract for 1,600 50-ton lightweight, all-steel box cars 
to the Pullman Standard Car Manufacturing Co. in competitive bidding 
based on the builders’ own specifications instead of those of the 
buyers. These cars will cost approximately $6,300,000. 


One thousand are for the C. & O. and 600 for the Nickel Plate. 
Delivery is scheduled for the third quarter of 1947, dependent upon 
the availability of materials. ; 

In inviting bids on this equipment from eight builders in their 
territory, the two railroads departed from the customary practice of 
making their own specifications. 

The C. & O. soon will receive under this same plan,bids on 1,000 
10-ton, all-steel hopper cars to be equipped with roller bearings and 
to be used mainly for the road’s on-line operations.—V. 165, p. 335. 


Chicago Burlington & Quincy RR.—Seeks Bridge Stk. 


This company has asked the Interstate Commerce Commission for 
authority to purchase 280 shares of the stock of the Missouri & Illinois 
Bridge & Belt RR. Co. at $266.67 a share, which would give to the 
Cc. B. & Q@. seven-elevenths of the stock of that company.—V. 165, 
p. 204. 


Childs Co., N. Y. City—Minority Stockholder Pro- 
tests Plan— 


Simon Donzis, San Antonio, Tex., a holder of 8,500 shares of common 
stock of this compary, in a letter dated Jan. 9, asks the common 
stockholders to reject a plan of reorganization on which they are 
being asked to vote. 


Mr. Donzis says: “If the plan is defeated, I believe that a new 
plan can be worked out which will give more favorable treatment to 
the common stock. 


“The present plan provides in substance for a recapitalization of 
the company with only common stock, of which 23.33% will be dis- 
tributed among the holders of the present common stock. All the rest 
goes to the holders of the present preferred stock. It is my strong 
conviction that this division of the stock fails completely to give 
adequate recognition to the rights of the holders of the present 
common stock. 


“The Securities and Exchange Commission in its first advisory report 
stated that an all common stock plan, to be fair to the present com- 
mon stockholders, should give them 25% to 30% of the new common 
stock. Thereafter, and in dealing with a specific plan, proposed by 
a stockholder but later withdrawn, under which 30.3% of the new 
common stock would have gone to the present stockholders, the Com- 
mission concluded that such plan was fair, equitable and feasible, 
and therefore recommended its approval, although pointing out that 
it accorded maximum permissible participation to the present common 
stock. The Commission, in its latest report on the Trustee’s amended 
plan, says the following: 


‘In our report, we pointed out that we do not attribute to our 
conclusions on earnings and valuation the quality of mathematical 
certitude. While the allocation now proposed by the Trustee does 
not fall within the range we suggested, we feel that it is not so 
far outside that range to require disapproval of the Trustee’s 
plan as unfair.’ 


“The Commission also urged the elimination of the bank loan of 
$2,000,000, proposed by the Trustee’s plan, as unnecessary. 


“The company’s earnings have shown tremendous improvement in 
recent years, going from an actual loss in 1940 to an estimated 1946 
profit of approximately $1,475,000, before interest and U. S. income 
taxes. It appears that the company’s earnings for several years will 
not be subject to any such income taxes, because of certain permissible 
deductions, In my opinion, the plan which has been approved by the 
Court does not begin to reflect the value of the common stock.” 

Hetkin, Jervis & Hetkin, Counselors at Law, of 50 Broad St., New 
York, N. Y. have appeared in the proceeding on behalf of Mr. Donzis 
and other common stockholders holding in the aggregate approximately 
it eee : have opposed the acceptance of the Trustee’s plan. 
—Vv. » 


Ciba Pharmaceutical Products, Inc., Summit, N. J.— 
New President— 

On Jan. 15, 1947, Dr. Joseph 8. Bates, of Media, Pa., was elected 
President, succeeding J. J. Brodbeck, who recently resigned. 


dite: Bates is also President of the Bates Chemical Co., of Philadel- 
a. 


Cincinnati New Orleans & Texas Pacific Ry.—Equip- 
ment Trusts Offered—Halsey, Stuart & Co. Inc. on Jan. 
24 offered $1,700,000 142% equipment trust certificates 
at prices to yield from 0.95% to 1.80% according to 
maturity. Others making the offering include Horn- 
blower & Weeks, Otis & Co. (Inc.), R. W. Pressprich 
& Co., L. F. Rothschild & Co., First of Michigan Corp., 
Gregory & Son, Inc., and Putnam & Co. 


The issue was awarded Jan. 23 on a bid of 99.107, a net interest 
cost of 1.66236%. Others submitting bids were Salomon Bros. & Hutz- 
ler and Stroud & Co., Inc., 939.70 for 1%s; Harris, Hall & Co., (Inc.) 
99.429 for 15ss; Harriman Ripley & Co., Inc., 99.409 for 15s; Na- 
tional City Bank of New York, 99.78 for 1%s; Central Trust Co. of 
Cincinnati, 100.257 for 2s. 

The certificates are dated Feb. 15, 1947 and are due annually 
$170,000 on each Feb. 15, 1948 to 1957, inclusive. Unconditionally 
guaranteed as to payment of par value and dividends by endorsement 
by Cincinnati, New Orleans and Texas Pacific Railway. 


These certificates will be secured by new standard-gauge railroad 
equipment to cost not less thn $2,140,000. 

The issuance and sale of these certificates are subject to authoriza- 
tion by the Interstate Commerce Commission.—V. 165, p. 204. 


Cincinnati Street Ry.—Earnings— 


Period End. Dec. 31— 1846—Month—1945 1946—12 Mos.—1945 
Net income $60,292 $60,392 $751,736 $727,426 
Revenue passengers _-- 11,339,188 10,400,810 32,733,774 124,434,480 
—V. 164, p. 3411. 


Colonial Airlines, Inc.—Record Traffic in 1946— 


The corporation carried 154,971 passengers a total of 45,592,520 
revenue miles during 1946, an increase of 66% over the preceding 
year, it was announced on Jan. 22 by Sigmund Janas, President. This 
constituted a new annual high in passenger traffic for the oldest 
international air carrier. 


Increases were also registered in mail and express carried. Pound 
miles of mail flown amounted to 175,796,595, a jump of 41% over 
the preceding year. A total of 111,205,950 pound miles of express 
flown, an increase of 63%. 


There was a slight 5% decrease in the number of passenger miles 
flown in December, compared with November, resulting from cancella- 
tion of flights due to weather. Nearty 69,000 passenger miles of 
scheduled flights were canceled during December. However, mail 
pound miles increased 17.8% and express pound miles carried increased 
71.2% for December, compared with November. Mail pound miles 
totaled 13,931,509 and express pound miles amounted to 13,101,503 
for December.—V. 164, p. 2829. 


Colonial Packing Co., Merchantville, N. J.—Files with 


The company on Jan. 20 filed a letter of notification with the SEC 
for 2,000 shares of 7% cumulative preferred. stock (par’ $100), to be 
offered at par without underwriting. Proceeds would be used for 
working capital, acquisition of land, buildings, machinery, etc. 


Colorado Fuel & Iron Corp. (& Subs.)—Earnings— 


Period End. Dec. 31— 1946—3 Mos.—1945 1946—6 Mos.—1945 
Sales & oper. revs. (net) $22,763,935 $15,702,295 $42,536,594 $28,286,871 
*Cost of sales 18,554,454 13,974,201 34,317,723 24,567,261 
Sell. and admin. exps._ 1,263,872 1,052,369 2,304,152 1,654,352 
Deplet., deprec., and re- 

lining and rebuilding 

furnaces, etc 
Amortiz. of emerg. facil. 


1,152,709 1,050,925 2,264,776 1,873,841 


409,844 





Net operating profit_ 
Int., rents, royalties & 
miscellaneous 
Net realization on aban- 
doned prop., plant & 
equipment 


$1,792,900 
31,687 


$375,200 
42,709 


$3,649,943 
60,853 


7$218,427 
85,695 


Dr1,556 2,721 4,959 
$3,715,755 
140,063 
456 


128,603 


+$4,129 
146,875 
11,114 





Total income 
Interest on bank loans_— 
Other interest 
Provision for Fed. taxes 

and contingencies —_ 


$1,823,031 
70,032 
289 


4$329.770 
73,437 
10,407 


876,400 38,600 1,673,800 


Net income $876,310 7$452,214 $1,901,436 %+$410,018 


*Including operating expenses, maintenance and repairs, rents and 
royalties, taxes other than Federal income, and provision for doubtful 
notes and accounts. Loss. 


NOTE—A current provision from income is being made and is credited 
to the ‘‘Reserve for Federai: Taxes and Contingencies’ pending the 
further clarification of the effect of the Revenue Act of 1943 and the 
results of the negotiations on intra-plant inequities and other adjust- 
ments as directed by the War Labor Board. 


At Dec. 31, 1946 there were 1,126,775 shares of common stock and 
502,831.56 shares of preferred stock outstanding.—V. 164, p. 2955. 


247,500 





Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of companies, 
excluding sales to other electric utilities, for the week ended Jan. 18, 
showed a 11.9% increase over the corresponding week last year. 
Following are the kwh. output totals of the past four weeks and per- 
centage comparisons with last year: 

Week Ended— 
Jan. 18 
Jan. 

Jan. 
Dec 
—vV 


1945 
194,567,000 
198,659,000 
182,767,000 
181,199,000 


%.Inc. 
11.9 
10.3 
12.4 
10.0 


1946 
217,730,000 
219,183,000 
205,501,000 
199,402,000 


Commonwealth & Southern Corp.—SEC Indicates 
Need for Changes in Plan for Dissolution— 


The SEC has given as its tentative view that if the corporation 
amends its Southern Co. plan in line with the suggestions recently 
made by the staff of the Commission’s Public Utilities Division, the 
amendment will be an “acceptable resolution of the problems’’ posed 
in the staff’s statement. 


Although the Commission stated it was prepared to express this 
tentative opinion at the request of the parties, final determination 
was reserved pending the formal submission of the amendments and 
completion of the record. 


Commonwealth had proposed to organize Southern Co., and to 
transfer the stocks of all five of its southern subsidiaries to the new 
concern. Its northern subsidiaries, in a second plan of the dissolution 
proposal, would be set up as independent companies with public own- 
ership of their stocks. 


The staff on Jan. 15 suggested that C. & S. amend its plan to 
eliminate the proposed debenture issue by the Southern Co.; that. 
Cc. & 8S. agree to dispose of one of its southern companies, South 
Carolina Power Co., as well as its northern subsidiaries; that the 
southern operating companies retained dispose of their gas and trans- 
portation properties, and that C. & S. agree to dispose of any re- 
maining interests in Southern Co. as soon as possible after the re- 
tirement of its outstanding preferred stock. 


Weekly Output Higher— 


The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Jan. 16, 1947, amount to 297,- 
345,031 as compared with 246,642,896 for the corresponding week in 
1946, an increase of 50,702,135 or 20.56%.—V. 165, Pp. 335. 


Connecticut Power Co.—May Finance Expansion— 


The company in a letter to stockholders gave notice that at the 
annual meeting to be held Feb. 5, plans for expansion of the Stamford 
(Conn.) plant will be outlined, It is proposed to erect a 40,000 kilo- 
watt generator unit to replace older equipment. The program will 
cost about $6,000,000 and will take three years to complete. The cost 
ge probably be financed by an offering of new debentures.—vV. 161, 
Pp. 3288. 


Connohio, Inc.—Pays Initial Dividends—Merger— 


The corporation on Jan. 2, last, paid an initial dividend of 10 cents 
per share cn the common stock and an initial quarterly dividend of 
10 cents per share on the convertible preferred stock, to holders of 
record Dec. 20, 1946. 

This corporation is successor by consolidation of the Southern New 
England Ice Co., Inc. and Distribution Terminal Warehouse Co. and 
has an authorized capitalization of 450,000 shares of $1 par value 
common stock and 200,000 shares of $10 par value 40-cent cumulative 
convertible preferred stock. 


Under the merger plan, which was approved by the stockholders of 
both companies on Sept. 27, tive shares of convertible preferred and 
five shares cf common stock of the new company were issued in ex- 
change for each share of capital stock of Distribution Terminal Ware- 
house Co. and 1145 shares of convertible preferred and 113 shares of 
common stock were issued in exchange for each share of class A and 
class B stocks of Southern New England Ice Co., Inc. 

The successor corporation has entered the frozen food business 
through the use of Distribution Terminal Warehouse’s food warehouse 
in Cleveland, Ohio, in addition to continuing operations of the ice 
company. 

The board of directors of the new company consists of: J. C. 
Bennett, W. C. Fisher, R. E. Parker, S. C. Parker, A. T. Rogers, H: W. 
Russell and W. D. Shew. 


Consolidated Edison Co. of New York, Inc.—Output— 


Company on Jan. 22 announced that System output of electricity 
(electricity generated and purchased) for the week ended Jan. 19, 
1947, amounted to 216,700,000 kwh., compared with 200,800,000 kwh. 
for the corresponding week of 1946, an increase of 7.9%. Local 
distribution of electricity amounted to 205,000,000 kwh., compared 
with 193,200,000 kwh. for the corresponding week of last year, an 
increase of 6.1% .—V. 165, p. 335. 


Consolidated Grocers Corp.—Earnings— 


24 Weeks Ended— Dec. 14, '46 Dec. 13, 45 
Net sales $75,714,253 $49,748,128 
Net before Federal income taxes 5,127,189 2,481,042 
Federal income taxes 1,95C,037 1,721,310 


Re RS eg Ries ae $3,177,152 $759,732 
*Earned per common share $0.79 


*Based on 867,492 shares.—V. 165, p. 70. 





Continental Insurance Co.—Annual Report— 
INCOME AND PROFIT ACCOUNT, YEARS ENDING DEC. 31 
UNDERWRITING— 1946 1945 1944 


Premiums written $37,141,306 $31,935,122 $29,489,719 
Inc. in unearned premium reserve_ 4,758,610 2,915,459 2,553,162 


$32,382,696 $23,019,663 $26,936,558 
18,089,604 16,040,561 15,463,239 
13,322,695 11,367,440 10,819,450 





Premiums earned 
Losses 





Underwriting profit 


INVESTMENTS— 
Interest, dividends and rents 


$970,397 $1,611,661 $653,870 
5,389,960 


185,260 


5,174,861 
175,162 


5,006,052 
163,322 





$5,204,701 $4,999,699 $4,842 729 





$6.175,097 
98,632,642 
Dr270,086 


Dr6,925,610 


$6,611,361 
92,345,561 
485,035 


18,628,118 


$5,496,599 
80,185,183 
388,252 


11,303,601 


Previous net surplus 

Prof. on sales of stks. & bds. (net) 

Inc. in market value of real estate, 
stocks and bonds (net) 





$97,612,044$118,070,074 $97,373,634 
15,000,000 
Cr991,774 
1,429,221 
3,999,985 


Transfer of surplus to capital____ 
Special reserves 


Federal income tax 886,307 


3,999,989 3,999,984 





Net surplus, Dec. 31 $92,596,017 $98,632,643 $92,345,561 


BALANCE SHEET. DEC. 31 

ASSETS— 1946 
*142,872,435 
184,686 
5,606,400 


1945 


$ 
149,614,825 
192,913 
3,388,702 
259,272 
5,396,087 
345,432 


Bonds and stocks 

Real estate TY ttt SE Ee TR EE 
Agents balances (not 90 days overdue)______ 
Interest accrued 

Cash on deposit and in office 
All other assets 





157,283,385 159,197,231 
LIABILITIES— 

Unearned premiums 

Losses in process of adjustment 

Reserve for taxes and expences 

Reserve for dividends 


34,167,768 
12,413,083 


29,409,158 
10,435,748 
2,070,700 
2,000,000 
142,231 
20,000,000 
95,139,394 





157,283,385 159,197,232 

*Valuations on basis approved by National Association of Insurance 

Commissioners.—If actual Dec. 31, 1946 market quotations of bonds 

and stocks had been used the total admitted assets would be $163,- 

be ge yh pong 4 surplus $112,596,017. Securities carried 
a . i n S statement are deposited for purposes requir 

by law.—V. 163, p. 899. . wee 


Continental-United Industries Co., Inc.—Sells Unit— 

Ernest G. Jarvis, President, has announced that this corporation 
has sold the assets of Seneca Knitting Mills for approximately $700,000 
of which $435,000 represents cash and the balance the assumption of 
all liabilities. The sale was in line with a policy of confining opera- 
tions wherever possible to the production of metal and related prod- 
ucts, Mr. Jarvis explained. 

In addition, the corporation has contracted to sell about $600,000 
of special inventories. Income for the six months ended Nov. 30 was 
$679,117, including profits from the sale of the Seneca Mills of $81,750, 
he reported. F- ‘“Iog ~eported to be at a postwar peak of $5,100,000. 
—V. 164, p. 2284. 


Contract Purchase Corp.—Preferred Stock Placed 
Privately—Harris, Hall & Co. (Inc.) on Jan. 21 an- 
nounced the sale privately of 10.000 shares of 434% 
cumulative preferred stock (par $100). In addition 2,500 
shares were token in exchange by the holders of the 
6% cumulative convertible preferred stock. See also 
V. 164, p. 3288. 


al 
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ae Capital Corp., Wilmington, Del.—Registers with 


The company on Jan. 22 filed a registration statement with the SEC 
for 250,000 shares ($1 par) class A common. Hodson & Co. Inc., 
New York, will act as selling agent. Net proceeds will he used as 
capital for company’s subsidiaries engaged in the small loan or per- 
sonal finance business, 


Crucible Steel Co. of America—New Vice-Pres.— 


R. S. Poister, formerly associated with the Youngstown Sheet & 
Tube Co., has been appointed a Vice-President.—V. 165, p. 70. 


Cunningham Drug Stores, Inc.—Form of Certificate— 


The New York Stock Exchange on Jan. 21 directs that deliveries 
of common stock, up to and including Feb. 6, 1947, may be made 
either with temporary certificates or with permanent certificates; 
that beginning Peb. 7, 1947, only permanent certificates shall be a 
delivery.—V. 165, p. 205. 


Curtiss-Wright Corp.—Awarded Navy Contract— 


The corporation has been awarded a Navy coutract to overhaul 74 
ae — transport planes at a cost of nearly $3,500,000. 
—V. ye Fa, 


Danly Machine Specialties, Inc.—Registration State- 
ment Withdrawn— 


The registration statement (No. 6634) 
and covering 62,000 shares 5% cumulative preferred stock (par $25), 
and 71,950 shares of common stock (par $2) was withdrawn Jan. 14. 
—V. 164, p. 680. 


filed with the SEC July 26 


DeLuxe Check Printers, Inc., St. Paul, Minn.—Files 
with SEC— 


The company on Jan. 14 filed a letter of notification with the SEC 
for 1,900 shares ($10 par) common, to be offered at $50 a share 
without underwriting. Offering will be limited to shareholders and 
employees. Proceeds will be used for replacement of present machinery, 
purchase of additional machinery and tor expansion of plants. 


Detroit Edison Co.—Plans 10% Stock Distribution and 
New Financing. 


The directors have announced that applications will be made to the 
Michigan Public Service Commission and the Securities and Exchange 
Commission for orders granting permission to pay a 10% stock divi- 
dend and have stated that they are studying a program for additional 
financing which will be required to take care of the company’s Con- 
struction budget in the next few years. The exact form of the financ- 
ing has not yet been determined according to Prentiss M. Brown, 
Chairman of the board. 

The proposed dividend will be paid at a date to be announced 
later after approva) by the above two Commissions having jurisdiction. 

Mr. Brown said that since practically all of the company’s earned 
surplus has been permanently invested in the business, the issuance 
of this stock dividend will have the effect of capitalizing to that 
extent the stockholders’ equity in the reinvested undistributed earned 
surplus. The annual dividend at the present rate on the proposed new 
stock will be substantially equal to the amount of the annual interest 
charges on the $19,000,000 of bonds recently retired without other 
financing. 

At present the company has outstanding $127,226,000 of stock and 
$115,000,000 in long-term bonds. The proposed dividend will total 
636,130 shares. When the transaction has been completed, the com- 
pany’s outstanding securities will be 55% common stock and 45% 
mortgage bonds.—-V. 165, p. 71. 


Detroit-Michigan Store Co.—Output Doubled—Earns. 


Production in 1946 was approximately double that of 1945, accord- 
ing to John A. Fry, President, in a letter to stockholders accompanying 
quarterly and extra dividend checks. Net income for 1946, according 
to the preliminary unaudited figures, subject to later readjustment, 
Was $1,968,323 or $2.02 per share on the outstanding common stock 
after allowing for dividends on preferred stock. 

The company’s fiscal year having been changed from a July 31 
to a calendar year basis, the adjourned annual meeting will be held 
April 29, 1947. The audited annual report for the year ended Dec. 
31, 1946 will become avalable in April. Mr. Fry said that the com- 
pany declared dividends totaling $1.15 per share during 1946. 

The company also announced that a further appreciable gain in 
production is expected in the 1947 calendar year with no slackening 
in demand indicated at this time. Sales continue on an allotment 
basis and the company is resisting any price increases as long as 
the margin of profit will permit. The Metal Fabricating Division is 
contributing an increasing degree of diversification with new orders 
from the automotive and other industries being received practically 
every day. 


The company on Jan. 20, 1947 paid an extra dividend of 20 cents 


in addition to the regular quarterly dividend of 20 cents on the 
common stock to holders of record Jan. 10. See Vo. 165, p. 71. 
Distribution Terminal Warehouse Co.—Consolidation 





See Connohio, Inc. above.—V. 162, p. 982. 


Dow Chemical Co.—Acquires Gov’t Plant— 


The company has purchased from the War Assets Administration 
the government styrene plant at Velasco, Texas, and final approval 
has just been received from the Department of Justice. 

These facilities, added to Dow’s styrene plant at Midland, Mich., 
@re said to give the company a styrene capacity in excess of 200 
million pounds annually. Company officials explained, however, that 
acquisition of the Texas property does not foreshadow an immediate 
increase in the volume of polystyrene which has been in short supply 
since the plastic was released from war materials lists. 

In addition to the styrene plant, Dow also acquires a portion of 
the Velasco magnesium plant, including the lime, chlorine and power 
facilities. The actual metal producing units are not acquired and are 
to be held in standby condition by the government. Dow’s bid on the 
gq + most of which was built in 1942, was $35,155,000.—V. 164, 
Pp. 2956. 


(E. I:) du Pont de Nemours & Co., Inc.—Now Has 87,- 
619 Stockholders— 


The company was owned by 87,619 holders of common and preferred 
stock as of Dec. 31, 1946, the company announced on Jan. 19. 

Including 73,523 holders of common stock and 18,271 holders of pre- 
ferred, the total eliminates duplications of stockholders holding both 
classes of security. The fourth quarter figures compare with 87,622 
+1 ed third quarter of 1946, and 87,936 for the fourth quarter of 

Every State in the Union is represented among Du Pont sharehold- 
page Oy company said. Approximately 37,000 are women.—V. 164, 
Pp. q - 


Duluth South Shore & Atlantic Ry.—Reorganization 
Plan Reported. 


The Interstate Commerce Commission has disclosed the plan of re- 
Sean for company recommended by its examiner, Harvey Wil- 

nson. : 

The new capitalization under the proposed plan would be $15,500;- 
000, compared. with the present caiptalization of $46,650,775, exelusive 
of nearly $30,000,000 in interest claims. 

Under the plan, $16,500,000 of common stock and $5,000,000 of 4% 
first mortgage. bonds would be issued. The bonds would have. a. total 
ef $225,000 in annual requirement for interest and sinking fund 
payments. 

Public holders of Duluth 5% bonds will receive $1,599,500 in bonds 
and $401,309 in cash. The Canadian Pacific, as holder of the remain- 
ing obligations of Duluth and its subsidiary, Mineral Range Ry. -will re- 
ceive $3,398,500 in bonds, $828,597 in cash and all the common. stock. 
. Holders of Duluth’s present preferred and common stocks and the 
capital stocks of Mineral: Range. have no participations under- the 
plan.—V. 165, p. 206. 





Ebasco Services Inc.—Weekly Input— 


For the week: ended Jan. 16, 1947, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries 
of American Power & Light Co., Electric Power & Light Corp. and 
of former National Power & Light Co., as compared with the corre- 
—_ week during 1946, were as follows (in thousands of kilowatt- 
ours): * 


— Increase — 

Operating Subsidiaries of — 1947 1946 Amount Pct. 
American Power & Light Co.______ 207,566 184,396 23,170 12.6 
Electric Power & Light Corp.._-_-_-. e 53,354 46,468 6,886 14.8 
Former National Power & Light Co. 110,719 101,482 9,237 9.1 


The above figures do not include ‘the System inputs of any com- 
panies not appearing in both periods.—V. 165, p. 336. 


Edison Brothers Stores, Inc.—Preferred Placed Pri- 
vately—The company, it was announced Jan. 24 has sold 
15,000 shares of 4%% cumulative preferred stock (par 
$100) to institutional purchasers. The stock was sold 
through Lehman Brothers, G. H. Walker & Co., and 
Bacon Whipple & Co. 


In announcing the sale, Harry Edison, President, stated the pro- 
ceeds from the financing will be used for general corporate purposes. 

Outstanding capitalization of the company now consists of 65,000 
Shares of 4%% cumulative preferred stock and 841,168 shares of 
common stock.—V. 165, p. 206. 


Edo Aircraft Corp.—Seaplane Approved by CAA— 


Approval by the Civil Aeronautics Authority of the new Cessna 
120-140 as a seaplane with Edo Model 1650 floats was announced 
on Jan. 18 by John C. Goodell, Sales Manager. 

The development combines one of the most popular postwar per- 
sonal planes with an advanced float design. Experiments now being 
carried on featuring the use of JATO for jet-assisted dry-land take- 
offs of the Cessna seaplane version are expected to give the model 
even greater utility. 

The Edo Model 1650’s, as well as the Model 2,000 series recently 
cost than previous types, are adaptable both to the Cessna 120, 
standard side-by-side utility version, and the 140, deluxe model fea- 
turing additional luxury items such as flaps, electric starter and 
navigation lights. In both models the floats can be substituted for 
the conventional wheel gear in a matter of hours. 

The Edo Model 1650's, as well as the Model 2000 series recently 
designed for the Piper Super-cruiser three-place personal plane, in- 
corporate other new features which will become standard on later 
models in other displacement weights. A prominent development is 
the Edo hydrodynamic booster, a small external scallop added just 
forward of the step giving the effect formerly achieved by a double- 
fluted hull.—V. 165, p. 71. 


Ekco Products Co.—Sales Almost Doubled— 


Years Ended Dec. 31— 1946 1945 
i ee ee $30,300,000 $16,400,000 

Lee B. Thomas, President, on Jan. 21 announced that sales volume 
increased consistently throughout 1946 and predicted that sales for 
the first quarter of 1947 would equal or exceed the $10,000,000 volume 
attained in the fourth quarter of 1946.—V. 165, p. 336. 


El Paso Natural Gas Co. (Del.) (& Subs.) —Earnings— 
Period End. Nov.30—- 1946—Month—1945 1946—12 Mos.—1945 

















Operating revenues ___ $794,243 $723,651 $8,456,928 $8,149,284 
Operation -.=-........ 204,884 175,860 2,466,055 1,915,689 
Maintenance. —......._ 37,482 37,873 540,953 440,358 
Deprec., amort. & deplet. 76,195 100,214 992,360 1,415,660 
Taxes, other than Fed. 
a ae 25,189 26,372 339,285 339,929 
Net oper. revs.__-- $448,943 $383,331 $4,118,276 $4,037,649 
Explor. & develop. costs 12,175 30,329 92,169 285,227 
meen Ske oe $436,317 $353,602 $4,026,107 $3,752,421 
Other income __-_--~--- , Dr676 Dr1,092 Dr2,736 Dr78,370 
Gross income’ _____-~ $435,641 $351,911 $4,023,370 $3,674,051 
Income deductions _ 7,222 34,385 275,263 395,980 
Fed. income taxes____~ 83,000 82,321 995,321 1,001,956 
ee eae ee le eee 21,777 
Net. income  ..-._... $345,419 $235,204 $2,752,787 $2,254,338 
Pfd. div. requirements_ 25,625 8,632 168,073 103,579 
Balance surplus ____ $319,794 $226,573 $2,584,713 $2,150,760 


—V. 165, p. 71. 


Equitable Life Assurance Society of the United States 
—Buys Building— 
See Bonwit,Teller, Inc., above.—V. 163, p. 779. 


Eversharp, Inc., Chicago—Files with SEC— 


The company on Jan. 13 filed a letter of notification with the SEC 
such number of shares of ($1 par) common stock as will approximate 
but not exceed $100,0C0. The offering is on behalf of Martin L. 
Strauss, II, President of the company. The price will be based on the 
market price. Proceeds go to the selling stockholder. The issue is not 
underwritten.—V. 165, p. 207. 


Federal Bake Shops, Inc., Davenport, Ia.—Files with 
SEC— 


The company on Jan. 15 filed a letter of notification with the SEC 
for 3,500 shares of stock to be sold at market. Cohu & Torrey, New 
York will act as underwriters. The shares are being sold by five 
stockhoiders who will receive the proceeds.—V. 165, p. 207. 


Fidelity & Deposit Co. of Maryland—1946 Report— 


Net income for 1946 amounted to $1,312,434 according to the annual 
report mailed Jan. 21 to stockholders by Frank A. Bach, President. 
These earnings were equal to $10.93 a share and compare with $1,288,- 
436, or $10.73 a share in 1945. 

Net bonding and insurance premiums written during 1946 amounted 
to $13,513,508. These writings, when adjusted to give effect to the 
portion of the premiums applicable to 1946 on iidelity bonds written 
last year for the first time on a three-year premium basis, represented 
an increase of 20.4% over 1945. 

Gain from underwriting in 1946 was $1,438,716. This compares with 
$1,980,101 in 1945. 

Net investment income was $1,060,019, of which $111,462 was profit 
from sale of securities. Adjustment of the book value of the company’s 
bonds to par or market, whichever was lower, and of stocks to market 
value as of Dec. 31, 1946, resulted in a depreciation of $189,668, which 
amount was transferred from the company’s reserve for fluctuations 
in the market value of securities and did not affect net earnings. 

After payment of $720,090 in dividends and setting aside all neces- 
sary and voluntary reserves, including a reserve of $275,000 toward 
the 1947 premium on its employees’ Retirement Annuity Policy, the 
company added $592,423 to surplus, increasing that item to $12,650.376 
as of Dec. 51, 1946. However, based on the requirement of the National 
Association of Insurance Commissioners, governing annual reports, the 
company’s surplus at the end of 1946, as reported to the Insurance 
departments of the various states, would be $15,660,509, compared 
with $15,330,632 on the same basis in 1945. 

The balance sheet showed total assets of $38,528,716 on Dec. 31, 
1946. Bond and -stock investments of the company are carried on its 
books at $29,050,623. Of these investments, 81.02% are in bonds which 
include United States Government issues in the amount of $23,147,960. 


- All bonds owned by the company are carried at par, or market values 


of Dec. 31, if lower, and all stocks at the market values of Dec. 31, 
1946, with the exception of the stock of its subsidiary, the American 
Bonding Co. of Baltimore, which is carried at substantially less than 
its liquidating value. 
* Cash in banks at the end of 1946 amounted to. $4,725,078. 

Federal and other taxes during. the year amounted to $1,122,294, 
equal to $9.35 per share of outstanding capital stock. 

Losses incurred for the year~- amounted ‘to $4,057,608,. an increase 
of $1,147,461 over 1945, or 33.6% of earned premiums. In commenting 





upon this phase of the company’s operations, Mr. Bach stated that 
the trend as to losses is definitely upward, especially in the burglary 
insurance lines, He pointed out that the losses incurred by the com- 
pany during the last quarter of 1946 almost equaled those incurred 
during the entire first half of the year. Claims under Fidelity bonds 
during 1947, he predicted, wil! show a substantial increase voth in 
number and amount as embezzlements now going on are brought to 
light.—V, 164, p. 3290; V. 163, p. 191. 


Fidelity-Phenix Fire Insurance Co., of New York— 
Annual Report— 
INCOME ACCOUNT, YEARS ENDING DEC. 21 

















UNDERWRITING— 1946 1945 1944 
Premiums written ___________ ___ $30,149,010 $25,448,911 $23,087,763 
Increase in unearned premium res. 3,961,268 2,537,952 2,325,784 

Premiums earned _ _ $26,187,742 $22,910,959 $20,761,980 
"92a occa Rae 15,013,347 13,411,300 12,140,064 
ee SEED ae 10,696,995 8,843,883 8,392,889 

Underwriting profit _______- $477,400 $655,776 $229,627 

INVESTMENT 
Interest, dividends and rents $4,522,970 $4,269,793 $4,178,72 
CEO 2 heck 146,734 139,073 129,985 

Net investment income__.___._._.. $4,376,236 $4,130,720 $4,048,740 

Total income ___________- ____ $4,853,637 $4,786,496 $4,277,767 
Previous net surplus___.______- 84,171,500 75,381,283 64,418,309 
Gets: SORUNVER. q.. cnsiincectecn otieenen Dr75,028 Cr792,972 Dr47,000 
Prof. on sales of stks. & bonds (net) Dr81,766 Cr625,617 Cr299,350 


Increase in market value of stks. & 
bonds (net) _... Dr6,317,250Cr17,929,510Cr10,154,632 





Total pee 


~--.-----..-.~-~. $82,551,093 $99,515,878 $79,207,059 
Transfer of surplus to capital______ . 11,250,000 








Federal income tax______________ 5°7,251 794,385 525,783 
Cash dividerds declarec__- 3,299,994 3,299,993 3,299,992 
Net surplus, Dec, 31_________--_ $78,693,847 $84,171,500 $75,381,283 
BALANCE SHEET, DEC. 31 
ASSETS— 1946 1945 


$ $ 
Oe i oes *119,136,013 124,503,231 








eS eee ee ae . 146,807 153,836 
Agents balances (not 90 days overdue) 4,648,116 2,265,074 
Interest accrued ______. i a 201,585 167,863 
Cash on deposit and in office__ blot 5,549,917 5,202,994 
pe ST a ee 193,165 369,087 
POtes 35. cht se site 2 ___.__-.-. 129,875,604 132,662,086 
LIABILITIES— 
Unearned premiums __._..._._....._..-...... 26,774,810 22,813,008 
Losses in process of adjustment __-_-- 11,471,026 9,669,934 
Reserve for taxes and expenses____--_-__-_~- 1,425,500 1,314,700 
Reserve for dividends_____.._________ 1,800,000 1,800,060 
Reserve for all other claims__-...____--_----~-~~_- C6:008°  . ‘naa 
| ee ri Bee a ee i _...... 15,000,030 15,000,000 
| | eee ee ee eae ee 75,336,265 82,063,910 
ONE in cet eee. _.__.... 129,875,604 132,662,086 


*Valuations on basis appreved by National Association of Insurance 
Commissioners.—If actual Dec. 31, 1946 market quotations of bonds 
and stocks had been used the total admitted assets would be $135,- 
233,185 and policyholders’ surplus $93,693,847. Securities carried at 
$1,615,491 in this statement are deposited for purposes required 
by law.—V. 163, p. 901. 


Firestone Tire & Rubber Co.—Fixes Coupon Rate— 


The company has fixed the coupon rate on the new issue of $25,- 
000,000 25-year debentures, due Jan, 1, 1972, at 25¢% in an amend- 
ment to the registration statement filed with the SEC. 

The amendment named a group of 39 underwriters» headed by Har- 
riman Ripley & Co., Inc. and Otis & Co, (Inc.)—V. 165, p. 208. 

r 


First Acceptance Corp., Minneapolis, Minn.—Files with 
SEC— 


The company on Jan. 17 filed a letter of notification with the SEC 
for 3,000 shares 5‘* preferred tu be offered at par without under- 
writing. Proceeds will be used for additional working capital. 


First Bank Steck Corp.—Minneapolis, Minn.—Earns.— 


Combined net earnings of the 74 bank affiliates of this corpora- 
tion totaled $6,234,031 in 1946, Clive T. Jaffray, Chairman of the 
Board, and Augustus H. Kennedy, President, reported on Jan. 22. 

The corporation’s portion of this amount together with results of 
operations of the corporation and other active affiliates produced 
combined net operating earnings of $5,869,442. This is equivalent to 
$2.07 per share compared with $1.98 per share in 1945 on the 2,831,- 
188 shares of stock outstanding. The corporation received in 1946 
dividends from its affiliates equivalent to 97 cents per share and paid 
to its stockholders dividends of 80 cents per share amounting to 
$2,264,950. 

The value of the corporation’s capital stock computed on the basis 
of underlying book values of affiliates including reserves for contin- 
gencies was $67,332,596, and increase of $3,590,414 for the year. In 
addition, the corporation had a proportionate interest in certain other 
reserves and other assets aggregating approximately $12,000,000 which 
does not include the excess of market value of bonds over amortized 
cost. 

Copies of the annual report for 1946 will be mailed to the corpora- 
tion’s 14,000 stockholders about Feb. 1, it was. announced. Annual 
meetings of the corporation's stockholders and directors will be held 
in Minneapolis Feb. 11.—V. 164, p. 555. 


Flamingo International Corp., New York—Files with 
SEC— 


The company on Jan. 20 filed a letter of notification with the SEC 
for 50,000 shares of common stock (par $1), to be offered at par 
without underwriting. Proceeds will be used as working capital and 
corporate purposes, 


Foremost Dairies, Inc—Names Research Head— 


Dr. C. Lewis Wrenshall, head of the Organic and Agricultural 
Chemistry Division of ‘Southern Research Institute, Birmingham, Ala., 
has been appointed Director of Research Laboratories for Foremost 
Dairies, Inc. } 

In addition, Dr. Wrenshall will be responsible for coordinating the 
technical control work of Foremost’s 33 milk and ice cream producing 
and distributing centers and planning a Jeng-range development pro- 
gram in agricultural economics and food processing.—V. 165, p. 208. 


Fostoria Glass Co. (W. Va.)—Stock Split Voted— 

The stockholders on Jan. 14 approved a proposal to change the 
authorized common stock from 30,000 shares, par $100, to 300,000 
shares, par $10, ten new shares to be issued in exchange for each 
$100 par share held.—V. 127, p. 1955. 


Fox Brothers Manufacturing Co., St. Louis, Mo.—Files 
with SEC— | 

The company on Jan. 13 filed a letter of notification with the SEC 
for $290,000. of 412% serial debentures. due serially 1948-1957. to he 
offered at par. Underwriter, Dempsey-Tegeler & Co., St. Louis. Pro- 
ceeds will be used to redeem ‘mortgage indebtedness, preferrea stock, 
pay bank loan and to provide additional working capital. 


Froedtert Grain & Malting Co., Inc., Milwaukee, Wis. 
—Proposed Consolidation— : 


Kurtis. R. Froedtert; President. and Chairman of the Board of this 
company, and H, Russell Burbank, President of Rockwood & Co., on 


_ Jan. 22. announced in. a letter to stockholders.that merger discussions 


between principal stockholders. of the two companies have resulted in 
their entering into. an: agreement which, if consummated, would result 
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‘in the merger of the two companies. Officers of the companies are 
Proceeding with details and as soon as possible the plan for merger 
will be submitted to the companies’ respective boards of directors and 
stockholders for approval, the letter stated. 

The Froedtert company, with headquarters in Milwaukee, operates 
plants at Minnapolis, Minn.; Winona, Minn.; Detroit, Mich., and two 
Plants in Milwaukee. A third plant is under construction in Milwaukee 
and is about one-half completed. 

Rockwood & Co. cf Brooklyn, N. Y., 
of the largest chocolate manufacturers. 

The contemplated merger Plan provides, among other things, that 
the present Froedtert $3,159,000 par value 20-year 3° sinking fund 
loan, Froedtert’s $1,903,850 par value $2.20 cumulative preferred stock, 
and Rockwood’s $150,000 par value prior preference stock will be 
retired. 

The resultant merged company would have an authorized capitali- 
Zation of $5,500,000 principal amount 20-year 3%% sinking fund 
debentures, $4,500,000 par value of combined 4.4% cumulative prior 
preference and 5‘ cumulative preferred stocks, and 2,500,000 shares 
of $1 par value common stock, of which approximately 1,000,000 shares 
would be outstanding after the merger. 

Present Froedtert common stockholders would receive one share of 
the new company’s common stock for cach share, and present Rock- 
wood common stockholders would receive % of a share of common 
stock and 1/5 of a share of the new 4.4% cumulative prior preference 
atock. 

For a limited period of time, the prior preference stock to which 
the Rockwood common stockholders would be entitled would be con- 
vertible into new common stock on the basis of 1/5 of a share of 
preferred stock for % of a share of common. If this conversion 
feature is exercised, each Rockwocd common share would receive a 
total of 1% shares of common stock of the new company. 


The present approximate $2,500,000 par value 5% preferred stock 
of Rockwood would receive the same par value 5% cumulative pre- 
ferred stock of the new company. For a limited time this 5% preferred 
stock would be convertible into an equal par amount of the new 
company’s 4.4% cumulative prior preference stock. 

The Froedtert company now has outstanding 853,574 shares of 
common, and Rockwcod 168,507 shares. 

The common stock of Froedtert is now listed on the New York 
Stock Exchange, and application will be made to list the common 
stock of the new company on the same exchange. 

Mr. Froedtert and Mr. Burbank have announced that the two com- 
panies after the merger would be overated as divisions, and that no 
major changes in management policies or personnel are contemplated. 

Negotiations leading to the agreement between the principal stock- 
holders of the two companies were conducted by Schroder Rockefeiler 
& Co., Inc., New York bankers. Mord M. Bogie, President of Schroder 
Rockefeller, is a director of the Froedtert company.—V. 165, p. 73. 


entering its 61st year, is one 


Frontier Power Co.—Stock Offered—A block of 119,- 
431 shares ($5 par) common stock was offered Jan. 22 by 
a group of underwriters headed by Sills, Minton & Co., 
Inc. The sale, representing 85.3% of the common stock 
of the company, is for the account of stockholders. The 
stock was priced at $10 a share. 

Capitalization of the company, after a seven-for-one split-up of 
20,000 shares of $100 par value common stock last July, consists of 
140,000 shares of $5 par value common stock, $1,772,000 first mort- 


@age 342% bonds due in 1966, and a 2'%2% promissory note for 
$207,000 due in 1951 —V. 164, p. 2286. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 





Fundamental Investors, Inc.—New Vice-President— 


Edmund Brown Jr. has been elected Vice-President and a director of 
this corporation, of Investors Management Fund, Inc., and of Invest- 
ors Management Co., Inc., it was announced Jan. 20. He will be Chief 
Research Executive of Investors Management Co., Ime., a research 
organization, and directly in charge of portfolio administration of the 
two investment companies, which have more than $30,000,000 in assets. 

Mr. Brown was with Lehman Corp. from 1929 until 1946 serving as 
Vice-President in charge of researck in later years. Last year he 
became Director of Research of Clark, Dodge & Co.—V. 164, p. 2408. 


Gar Wood Industries, Inc. — Annual Report—cC. W. 
Perelle, President, in the company’s 25th annual report, 
on Jan. 15, said in part: 


For the fiscal vear ended Oct. 31, 1946, the company’s consolidated 
net Sales, including the sales of The Buckeye Traction Ditcher Co 
ny subsidiary acquired in October 1945, were larger than in any previous 
peacetime year. However, Gar Wood Industries was not able to take 
full advantage of the accumulated widespread demand for its products 
because of material shortages which were aggravated by strikes 
work stoppages and shut-downs in related industries. Such shortages 
prevented the balancing of inventories of raw materials and supplies 
The company had no strikes but it granted over-all wage increases 
jo ae a ail the pap of which, of course, is reflected in its 

nings for e year, which were requir absorb inc ; é ‘ 
material and factory overhead costs. oe ae ee ee, 

Consolidated net sales for 1946 were $22,252,017. as 
$19,855,609 under the previous fiscal year (a Rg Mn 
dated net loss for the 1946 fiscal year was $1,845,161, after a carry- 
back tax credit of $4.257,000, compared with a restated net profit 
ef $613,556 for the preceding year. 


A plant at Wayne, Mich., comprising 236,500 square feet y 
SPace and 35,000 square feet of office sp: + sera pnt Ea Ee sce 


ace on a plot of approximately 
37 acres, was acquired from ihe War Assets Admini i 
acres, s s ministré 
activities formerly aa 


carried on in four Detroit f ies 

consolidated at the new plant and it is Gapectha tae" in ie 
efficiency attendant upon a scattered operation will be éliminated 
by this acquisition. The Wayne plant was acquired at a purchase 
Price of $1,157,000, of which $231,400 was paid and the balance is 
payable over a period of 10 years. d 

The former Dodge boat plant 
with an option to purchase. This plant 
construction of boats, light duty 
for the transportation of liquids. 


In order to replace worn and obsolete machinery. and 
equip the newly acquired plants to meet the increasing demand for 
Gar Wood products, arrangements were made to purchase (prin- 
cipally from the War Assets Administration) a substantial quantity 
of machine tools and factory equipment. Net machinery and equip- 
ment acquisitions during the year aggregated approximately $1,000,000 
This new equipment should lower production costs. 

Construction of a new plant at Mattoon, Ill., commenced in the 
Erevious year, was completed and operations commenced therein dur- 
ing the year just ended. 


In October 1946, the company’s two operating subsidiaries, St. P 
Hydraulic Hoist and The Buckeye Traction Ditcher Co., were iguiaated 
and their business merged into the parent company, reducing from 
three to one the number of corporations involved in its structure. 

During October, 1946, the company completed a financing program 
which provided both a long and medium term credit. A $5,000,000 
3%% sinking fund debenture due in 1961 was sold to a leading 
insurance company and a $6,000,000 revolving bank credit was estab- 
lished, the maximum amount of which decreases $1,000,000 per year 
after Oct. 34, 1948 until Oct. 31, 1950, and which expires Oct. 31, 1951. 

Working capital, after giving effect to the financing referred ta 
ain the previous paragraph, declined slightly during the past fiscal 
year from $10,537,846 in 1945, to $10,446,879 in 1946 after net ex- 
Penditures of approximately $1,500,000 for acquisition and improve- 
menis. 

Current demand for the company’s products continues. 
Jog of unfilled orders is at a record peacetime peak. 
time-consuming job of factory consolidation, 
and facility expansion has been completed. 


at Newport News, Va., was leased 
is now being used for the 


truck bodies and container tanks 


properly 


The back- 
The costly and 
equipment rearrangement 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


19 1945 1944 1943 
Net sales (after renego.) $22,252,000 $42,108,000 $44,426,000 $46,614,000 
Discounts earned, in- 
terest received, etc.__ 332,000 


$22,584,000 $42,353,000 $44,615,000 $46,751,000 


11,488,000 
25,421,000 
385,000 


245,000 189,000 137,000 





Total — 
Salaries, 
commissions ! 
Materials and supplies_ 
Spec. tools & dies, etc. 
Maint. & repairs, incl. 
labor & materials_ 
Deprec. of plant & equip. 
Taxes, other than Fed. 

taxes on income 
Other oper. expenseés__ 
Interest expense, disc’ts 
aliswed; etc..._...... 
Provision for Federal 
taxes on income __ 
*Refund of prior years’ 
Fed. taxes on income_ Cr4,257,000 


wages 

11,012,000 

11,239,000 
20,000 


12,552,000 
21,482,000 
115,000 


11,896,000 
23,064,000 
202,000 


1,468,000 
352,000 


1,611,000 
506,000 


1,253,000 
373,000 


1,410,000 
351,000 


653,000 
1,852,000 


642,000 
4,232,000 


643,000 
2,998,000 


629,000 
3,109,000 


454,000 300,000 329,000 234,000 


106,000 790,000 2,562,000 3,596,000 





Net income --------~ +$1,845,000 $614,000 $1,160,000 $1,302,000 


*Due to carryback of unused excess profits credit and operating loss. 
tNet loss. 

NOTE—The above statements of profit and loss have been restated 
to reflect the retroactive application to the appropriate years ol 
adjustments for renegotiation, Federal taxes on income and the reversal 
of accelerated deprec. and excess of amort. of emergency facilities over 
normal depreciation, together with the elimination of postwar con- 
tingency reserves which were returned to earned surplus during 1946. 
These adjustments were recorded in earned surplus accounts during 
the years 1943 to 1946, inclusive. The aggregate effect of these 
adjustments was not material in relation to the net profit for the 
four years. 

CONDENSED BALANCE SHEET, OCT. 31 

1946 
$1,923,513 


1945 
$3,393,856 
740,566 
8,897,076 
8,911,565 
654,685 


ASSETS— 
Cash in banks and on hand__---_--- Mae? 
U. S. Treasury bonds and notes____ 
Accounts receivable—less reserves Fee 
Inventories, priced at cost, not in exc. of market 
Postwar refund of Federal excess profits tax___ 
Refund for prior years’ Federal taxes on income 
Prepaid expenses and deferred charges________ 
Other assets ____- 7 Tes - 
Property, plant and equip., at cost less reserves 

for depreciation and amortization “ on nol 
Special tools, dies, etc., in process of amortiz.__ 
Intangible assets -—- ht ag: adnal tags 


2,834,714 
11,765,889 
4,257,000 
288.618 
44.133 


243,529 
71.279 
5,370,342 3,687,841 
31.669 
79.721 


$26,537,262 $26,711,788 


‘53,054 





0) 


LIABILITIES— 
Notes payable to banks__ = 
Accounts payable si + 
Accrued liabilities - ~~ Ce soa ee 
Provision for Federal taxes on income_- 
Current instalments of long-term liabilities__ 
Long-term liabilities . : 4 
Postwar and contingency reserve : 
Minority stockholders interest in sub. consol. 
4% %- cumul. conv. preferred stock (par $50)~-- 
Common stock (par $1) OSs PR BARS IN | age 
Capital surplus ; 
Earned surplus —_- 


$6,000,000 
2,853,017 
776,419 
704,800 


$7,500,000 
2,464,988 
699,986 
994,928 
400,000 
1,600,000 
1,718,836 
151,151 
3,500,000 
1,000,000 
1,896,448 
4,785,451 


5,112,176 


3,151,250 
1,027,900 
2,747,717 
4,163,984 





:. | ee $26,537,262 $26,711,788 


—V. 164, p. 2544. 


(Theodore) Gary & Co., Kansas City, Mo.—Files with 
SEC— 


The company on Jan. 20 filed a letter of notification with the SEC 
for $300,000 of series C corporate income, notes, to be offered at $5 
per unit without underwriting. Proccéds will be used for additional 
working capital. 


General Electric Co.—Orders Received Up 12%— 


Calendar Years— 1946 1945 
Orders réceived __- ve meal *$941,381,000 $844,540,000 


*Charles E. Wilson, President, announced that the 1946 total was 
more than double the amount of new business booked in any year prior 
to 1940. 


Number of Stockholders Increased— 


The company has 248,424 stockholders, William E, Trench, Secretary, 
announced. The new high is 6,586 greater than the number of stock- 
holders ot record a vear ago. The largest stockholder is the G.E. 
Employes Securities Corv., representing the investments of G.E. em- 
ployes and pensicners, whick holds over 500,000 shares, about 2% of 
the outstanding stock.—V. 165, p. 337. 


General Motors Corp.—Denies Report on Price In- 
creases — M. E. Coyle, Executive Vice-President, on 
Jan. 21, said: 


The report in a Detroit paper that this corporation was raising all 
automobile prices for 1947 is erroneous. There will be no increases on 
any of the volume models by any division of General Motors. Chevro- 
let, which represents approximately 50% of the total passenger car 
output of General Motors, will make no change in price on any model. 

Cadillac, Buick and Olds will make no changes on any volume model. 
They are adjusting the prices of convertibles and station wagons to 
bring the selling price more nearly in line with cost. These are de- 
luxe models, sold in exceedingly low volume, and the price level has 
in the past been very much out of line. No other models except 
station wagons and convertibles will be changed as to price. 

The Pontiac Division will make a similar correction on their sta- 
tion wagon and convertible. In addition, they will make a further cor- 
rection of approximately $18.00 on their eight-cylinder models to 
bring the price more nearly in line with cost. Heretofore there has 
not been a sufficient spread between the six and eight-cylinder lines 
in the Pontiac Division. 

The convertibles and station wagons for Pontiac, Olds, Buick and 
Cadillac, on which prices have been moved upward, represent slightly 
over 2% of the total output, based on the 1946 volume.—V, 165, p. 337. 


General Outdoor Advertising Co.—Tells Part in War 


Burr L. Robbins, Executive Vice-President, on Jan. 20 for the first 
time revealed that this company, owners of outdoor displays, had 
made more than 250 war items—ranging from camouflage nets to 
hatch covers. 

Mr. Robbins said that miliions of American scldiers in Europe were 
given protection from mine fields by more than three-quarters of a 
million “‘Mines-Danger’’ signs made by the company. 

Some of the other items, and where they were made, were listed 
by Mr. Robbins as follows: work benches for destroyer escorts and 
benches and cabinets for Liberty ships; more than 300,000 metal 
shipping cases for 75 and 81 mun. shells, made at the company’s 
Jacksonville plant; engine mountings and frame parts for the Corsair 
Navy plane, in the Philadelphia plant: ammunition and motor paris 
to handle incendiary bombs, in the Atlanta, Ga. plant; stadia rods 
which were used for gunsights, in the New York plant; hatch covers 
for cargo boats, at the Jacksonville plant, and gasoline tanks for 
sub-chasers, at the Richmond plant. 

Mr. Robbins added that there were many other items which this 
company manufactured for the War Department which are still on the 
secret list.—V. 164, p. 3143. 


General Phoenix Corp.—Earnings— 


Quarter Ended Dec. 31— 
Net profit after charges and taxes___________~ 
Earned per share on class A and com. stocks_- 
—V. 165, p. 73. 


1945 
$88,976 
$0.80 


General Plywood Corp.—Initial Dividend— 


An initial quarterly dividend of 20 cents per share has been declared, 
payable March 1 to stockholders of record Feb. 15.—V. 165, p. 208. 


General Public Utilities Corp.—Weekly Output— 


The electric output of this corporation for the week ended Jan. 17, 
1947, amounted to 138,790,950 kwh., an increase of 17,939,571 kwh., 
or 14.9% over the corresponding week of last year.—V. 165, p. 337. 


General Realty & Utilities Corp.—Reduces Debentures 


The stockholders were told at the annual meeting on Jan. 22 that 
since the date of the company’s report for the fiscal year ended 
Sept. 30, 1946, outstanding debentures had been reduced by approxi 
mately $250,000 from the $8,908,500 shown at that time. ‘ 

In reply to a stockholder, Edmund F. Wagner, President, stated 
that the board was giving thought to the question of a dividend o 
the common stock.—V. 165, p. 208. 


Gerity-Michigan Die Casting Co.—Large Backlog—’ 

The company in a letter to stockholders dated Jan. 15 stated in part? 

Contracts on hend as of Dec. 31, 1946 will require peak production 
well into 1948. 

Earnings for the first six months, ending Dec. 31, 1946, the first 
half of the fiscal year, will show that operations are proceeding satis- 
factorily.—V. 164, p. 3413. 


Glidden Co, (& Subs.)—Annual Report— 


CONSOLIDATED INCOME STATEMENT, YEARS ENDED OCT, 31 
946 1945 1944 


Net sales ___. ais . 
Cost of goods sold selling, admin. 
and general expenses . 


$ $ $ 
122,439,119 111,616,438 111,897,815 
111,105,949 103,161,885 104,714,372 


Profit before interest, deprec., etc. 11,333,170 
Other income ae 586,163 


8,454,553 7,183,444 
318,851 361,398 
8,773,404 7,544,842 
297,677 268,786 
285,004 469,284 
1,441,079 1,344,230 
950,000 890,000 
3,302,000 71,255,000 
150,000 140,000 
*1,050,000 

10,253 

2,347,644 2,117,288 
448,986 448 987 
1,043,777 742,899 
3,484,109 854,881 925,404 
$5.90 $2.13 $2.02 


_- 11,919,333 
202,750 
210,178 

1,075,889 

3,452,500 

1,080,000 
183,000 


Total income 
Interest oe 
Suncry deductions ___ 3 
Provision for deprec. and depletion 
Federal normal income tax 
Federal excess profits tax 
Dominion and State taxes 
Special charge 
Minority int, in profits of sus. co. 
5,715,015 

448,986 
1,781,920 


hp ee renee Comore és 
Dividends on conv. preferred stock 
Dividends on common stock 
Surplus 
Earnings per share of common stock 


*Charge equal to reduction in taxes due to deduction for certain 
claims provided for in prior years (credited to reserve for contingen- 
cies). tAfter deducting $167,600 in 1944 post-war refund. 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash, $€,038,069; Dominion of Canada Victory Loan bonds, 
$200,000; trade notes and accounts receivable (after reserves of $247,- 
483), $9,441,913: inventories (raw materials, in-process, and finished 
goods), $25,503,273; other current notes and accounts receivable and 
advances iless reserve of $23,229), $367,709; cash surrender value of 
life insurance, $673,029; claims for refund of Federal taxes on income 
of prior years, $244,285: miscellaneous notes and accounts receivable 
and advances (less reserve of $11,393), $115,035; estimated Canadian 
postwar refund of excess profits tax, $56,000; other investments, 
$33,540; property, plant, and equipment (‘after reserves for deprecia- 
tion, deplction, and amortization of $14,227,231), $15,800,026; de- 
ferred charges (prepaid insurance and expenses), $640,259; total, 
$59,113,139. 

LIABILITIES—Accounts payable (including notes payable of $102,< 
300), $6,095,986; accrued taxes, royalties, interest, and insurance, 
$510,228: Federal, state, and dominion taxes on income (est.), $4,658,- 
124; serial notes payable (maturing $1,000,000 annually July 1, 1948 
to 1951, inclusive, and $4,000,000 on July 1, 1952, interest 142‘ to 2%), 
$8,000,000: reserve for contingencies, $1,340,000; convertible preferred 
412°> cumulative (par value $50), $9,977,000; common stock, without 
par value (outstanding, including treasury shares, 892,000 shares), 
$4,460,000; capital surplus, $12,581,438; earned surplus (includes 
$1,908,446 of surplus of Canadian subsidiary), $11,668,969; common 
stock in treasury (4,300 shares at cost), Dr$178,609; total, $59,113,139. 


Changes in Personnel— 


Lovell Y. Pulliam, General Manacer of Durkee Famous 
sion, who had recently been elected a Directer, has been 
Vice-President to succeed R. W. Levenhagen, who died on Jan. 17. 
Nestor B. Betzold, General Sales and Advertising Manager of the 
Package Feod Products Division, has been named a Director to fill the 
vacancy caused by the death of Mr. Levenhagen. Paul E. Sprague, a 
Director, has been appointed a member of the Executive Committee.— 
V. 164, p. 683. 


(B. F.) Goodrich Co.—Plants Pass 500,000 Tons in 
GR-S Production— 


A half-million iong tons of American-made 
a year’s normal prewar consumption of crude rubber in this ccuntry 
and the greatest quantity ever turned out by one company—has beer 
manufactured since 194% by B F. Goodrich Chemical Co., it was 
announced on Jan. 22 by W. S. Richardson, President. 

The government plants where the record total of GR-S was pro- 
duced are at Berger and Port Neches, Tex., and Louisville, Ky, The 
latter has been purchased by B. F. Goodrich Chemical Co. for manu- 
faciure of its own chemically synthetized products. V. 165, p. 209. 


Foods Divi- 
appointed 


rubber—about cqual to 


Graham-Paige Motors Corp.—Farm Equipment Orders 
Over $46,000,000— 


The corporation’s Farm Sales Division, in 19 months of active 
operations, has received orders totaling $46,322,556 through a dealer 
organization which has become the third largest in the 1arm equip- 
ment business, it is announced. ; 

Starting with the versatile Rototiller power tiller, production of 
which began last April, the Farm Sales Division of Graham-Paige 
has introduced a line of Frazer farm equipment through 3,400 farm 
distributors and dealers. ; ‘ 

Since the Rototiller was placed in production at Willow Run 18,000 
such units have been marketed for a dollar volume of $8,091,000. 
On Jan. 10, Rototiller orders totaled 89,117, representing $40,058,091 
worth of business. Output of Rototillers at Willow Run on Jan. 15 
was 195 units. This will be increased, the statement said, to 230 a 
day by the end of January. 

Orders placed for the snowplow blade and planter attachments of 
the Rototiller exceed $500,000. ' 

Additional Rototiller attachments to be marketed this spring include 
a sickle bar. power take-off, trailer, rake, furrower, lawn roller, air 
compressor, water pump and belt pulley. based 

Orders received by the Farm Equipment Division of Graham-Paige 
for other Frazer farm implements total $5,772,283. 

Implements now being marketed include discs, spike-tooth and 
spring-tooth harrows, wagons, field cultivators, stalk cutters, sub- 
surface tillers, grain blowers, two types of tractor-mounted manure 
loaders, cotton choppers, vegetable thinners, and sugar-cane weeders. 

Other implements which Graham-Paige expects to add to the Frazer 
line of farm equipment during 1947 include a field-size Rototiller, 
manure spreader, elevator, hay baler, combine and plows.—V. 165, 


p. 209. 
Gulf States Utilities Co.—Registers with SEC— 


The company on Jan. 20 filed a registration statement with the SEC 
for 1,909,968 shares (ne par) common stock The shares will be 
offered for subscription to common stockholders of Engineers Public 
Service Co., parent. The subscrintion basis will be one share of Gulf 
States stock for each share of Engineers common held. Price, $11.56 
a share. Purpose of offering is to carry out a provision of dissolution 
plan of Eogineers approved by the Commission.—V. 164, p. 3413. 
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Hamilton Trust Shares, Denver—Proposal Approved— 


An offer to exchange shares and certificates of Hamilton Funds, 
Inc., and of Hamilton Fund, both of Denver, for certiticates of Hamil- 
ton Trust Shares, also of Denver, was conditionally approved Jan, 22 
by the SEC. The Commission agreed to exempt the proposed trans- 
actions from provisions of the Investment Company Act, providing the 
applicants file a stipulation changing certain terms of the exchange 
offer. 

Consummation of the offer is desirable, the applicants stated, 
because Hamilton Trust has been ‘“‘unable to adapt its operations to 
meet changing conditions and the rigidity of provisions prescribing its 
operations have had serious tax censequences to the trust.”’ 


(William H.) Harman Cerp. — Rockefeller Interests 
Purchase Stock in Company— 

In connection with the offering of 300,000 shares of class A stock 
at $10 a share by Smith, Barney & Co. (see V. 165, p. 338), a sup- 
plement to the final prospectus discloses that John D. Rockefeller, III, 
Nelson A. Rockefellei, Laurance S. Rockefeller, Winthrop Rockefeller, 


David Rockefeller and Mrs. Abby Rockefeller Pardee, acting as a 
group have purchased, at $9 a share 60,000 shares of the class A 
stock (representing 15% of all shares of capital stock outstanding 


upon the issuance and sale of the shares of class A stock offered). 
Transfer Agent and Registrar— 


The Chase National Bank of the City of New York has been ap- 
pointed transfer agent of the class A stock, no par, and the class B 
stock, no par. The Guaranty Trust Co. of New York has been ap- 
pointed registrar. See offering in V. it5, p. 338. 


Hathaway Bakeries, Inc.—Registers with SEC— 


The company on Jan. 15 filed a registration statement with the SEC 
for 120,020 shares ($1 par) commen stock. Underwriters are listed 
as James S. Borck, Bridgeport, Conn.; George E. Drake, Pittsburgh, 
Pa.; William E. Stanwood, Boston; and Seaboard Allied Milling Corp., 
also of Boston. Of the total, the company will offer 45,020 shares to 
officers and employees of the compahy for subscription at $8.50 a 
share. The balance of 75,000 shares will be offered for subscription 
at $8.50 a share to common stockhclders on the basis of one-fourth 
of a new common share for each share held and to holders of certifi- 
cates for preferred, Class A and Class B stocks on the basis of one- 
fourth of a new common share for each common share into which 
their shares has been changed. The subscription offer will expire 
Feb. 28. Unsubscribed shares will be sold to underwriters at $8 a 
share. The company said the underwriters do not presently intend 
to make a public orfering of the shares ut this time but tnat when 
they are so offered they will be sold at the market price. Proceeds 
will be used to pay a portion of the costs of constructing new bakeries 
in Boston, Worcester, Mass.: Cohoes, N. Y., and Providence, R. I. 
—V. 165, p. 338. 


Hayward Lumber & Investment Co., Los Angeles— 
Files with SEC— 


The company on Jan. 17 filed a ietter of notification with the SEC 


for $297,000 of 6% unsecured instalment notes to be offered at par 
without underwriting. Proceeds will be used for general corporate 
purposes. 


(Walter E.) Heller & Co. (& Subs.)—Earnings— 


10 Months Ended Oct. 31— 1946 1945 
Net earns. after all charges and taxes $538,684 $377,913 
Common shares outstanding : 328,437 255,972 
Earnings per share $1.23 $0.98 


This corrects the item appearing in V. 165, p. 210. 


Hercules Steel Products Corp.—Registers with SEC— 


The company on Jan. 16 tiled a registration statement with the SEC 
for 186,000 shares (10c par) common stock. Underwriter, Dempsey 
& Co., Chicago. Net proceeds together with a $650,000 bank loan will 
be used to repay indebtedness to the Marine Midland Trust Co., New 
York, 


Heyden Chemical Corp.—Files with SEC— 


The company on Jan. 17 filed a letter of notification with the SEC 
for 12,000 shares of common stock (par $1), or such lesser number of 


shares as shall not have a market value in excess of $300,000 on date 
of offering. The shares are to be issued to Sterling Drug, Inc... together 
with $354,600 cash in exchange for 104,959 shares of common stock 
of Nyal Co. (Mich.). The stock is te be resold immediately to A. G. 
3ecker & Co., Inc. for public distribution at market (about $25). 
—V. 163, p. 2853. 

Higgins, Inc.—Sales, etc.— 

It is reported that sales of ‘‘Higgins’’ boats at the Nationel Motor 
Show in New York, N. Y., totaled approximately $781,055. The back- 
log was said to amount to over $25,000,000 V. 164, p. 3413. 


(Charles E.) Hires Co.—-Earnings Increased— 


Business of this company for the December quarter, the first period 
of its fiscal year, showed an increase of ‘‘not less than 20 ’* Charles 
E. Hires, Jr., President, stated following the annual stockholders 
meeting. This reflect the increased sugar allocations in the latest 
quarter, compared with a year ago, he said. 

He also disclosed that net profit for the last three months was 
above the $2,462 repcrted for the quarter ended Dec. 31, 1945 when 


net sales aggregated $798,814. 

Discussing sugar rationing, he stated that the 
anticipates an upward revision to between 70% and 80‘ 
1, which ‘“‘should result in a corresponding increase in 
the June quarter of the company’s fiscal year.” 
at 60’. of the 1941 base period use. 

The company currently has plans to expand the number of fran- 
chised bottlers to around 400 from the present level of about 230, Mr. 
Hires added.—V. 163, p. 1428. 


Hires Management 
about April 
sales during 
Allocations now are 


(R.) Hoe & Co., Inc.—Sales and Earnings— 


For the first time since this corporation became a _ publicly-owned 
enterprise in 1924, the company is entirely free of long-term debt, 
Joseph L,. Auer, President, stated on Jan. 17 in his annual report to 
stockholders, During the fiscal year which ended Sept. 30, 1946, a 
$750,000 bank loan was paid off, and a revolving bank credit of 
$1,250,000 terminated. 


Mr. Auer said that “‘barring unforeseen delays, the oresent fiscal 
year should see capacity output of more than double the 1946 rate. 

“The close of the first year of postwar operations,’ Mr. Auer said, 
“has ended an eight-year program which has wiped out $5,413,243 


of debt, preferred stocks and other accumulated obligations which 
existed when the present management assumed control in October, 
1938.”’ . 


Sales for the year amounted to $6,221,259 which resulted in a net 
prefit after all charges and taxes of $447,284. ‘This profit resulted 
exclusively from operations and not from any Federal tax carry-back,” 
Mr. Auer said. ‘‘The management considers this satisfactory consider- 
ing the many vexing problems encountered which were entirely keyond 
its control. 


“A plan of recapitalization,” Mr. Auer said, “was presented to the 
board of directors for consideration in September. The plan proposes 
resumption of full dividends on the class ‘A’ stock and provides a 
means of payment of class A stock dividend arrears. The plan, which 
was approved by the Board and will be presented for stockholder vote 
shortly, concludes the management’s long search for an equitable 
capital reorganization as part of its long-term rehabilitation program 
so that stockholders can further benefit from the financial and 
ee achievements of the past eight years.’’ See also V. 165, 
p. 0. 





Home Title Guaranty Co. (N. Y.)—Earnings Increased 


The operating earnings of this company in 1946 increased by 
$850,840 or 78% over 1945, and net profits after taxes and reserves 
increased by $109,649 or 189% during the same period, stated Henry 
J. Davenport, President, at the annua] stockholders meeting on Jan. -21. 
He also announced an increase in 1946 over 1945 of 102% in the 
Dumber and 90% 


in the amount of insurance upon completed title 


_ as to allocate to each share of $6 stock the equivalent of 90% 


examinations. The total of re-insurance and surplus reserves increased 
during the year vy $115,611 or 59%. The total surplus to policy 
holders now stands at $1,281,864. 

All directors were re-elected, and at the meeting of the board, Prank 
J, Kroemer was elected Assistant Treasurer, and all other officers 
were re-elected, including Henry J. Davenport, President; Milton T. 
VanderVeer, Harold W. Beery and John G. Hinman, Vice-Presidents; 
Norman S. Thompson, Treasurer; and Coverly Fischer, Secretary. Mr. 
Kroemer was formerly assistant to the Treasurer and head of the 
company’s statistical department.—V. 165, p. 338. 


Hotels Statler Co., Inc—New Vice-President— 


Robert F. Brydle, Director of Personnel Relations, has been elected 
Vice-President in charge of industrial relations.—V. 164, p. 1595. 





‘Idle Hour Country Club, Lexington, Ky.—Files with 
SEC— 


The company on Jan. 13 filed a letter of notification with the SEC 
for $300,000 first mortgage 3% income bonds, due 1996, to be offered 
at par without underwriting. Proceeds will be used for purchase of 
property and improvements, 


Illinois Central RR.—Mortgage Debt Reduced— 


During 1946 the company acquired $3,466,000 principal amount of 
its refunding mortgage 4% bonds, due 1955, according to a report 
filed with the Securities and Exchange Commission. This reduced the 
amount of the issue outstanding on Dec. 31, 1946 to $18,213,000, 
against $21,679,000 at the end of 1945. The company also acquired 
$1,112,000 of its 4% bonds, due 1953; $493,000 of its collateral trust 
4s of 1952 and $286,000 Illinois Central RR.—Cairo Bridge 4s of 1950. 
The amount of the 4s of 1953 outstanding on Dec. 31, 1946 was $13,- 
189,000, down from $14,301,000 at the end of 1945. The outstanding 
amount of the collateral trust 4s of 1952 was $8,436,000, as against 
$8,929,000 on Dec. 31, 1945. The outstanding amount of the Cairo 
Bridge 4s of 1950 was $1,813,000, down from $2,099,000.—V. 164, 
p. 3414. : 


Independence (Mo.) Waterworks Co.—Calls Bonds— 

David Tallant, President, announces that the company has called 
for redemption on Feb. 10, next, all of its outstanding first mort- 
gage 442% 12-year bonds, series D, due June 1, 1948, at 100 and 
interest. Payment will be made at The First National Bank of Boston, 
corporate trustee, Boston, Mass.—vV. 121, p. 1101. 


Indiana Associated Telephone Corp.—Earnings— 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—1945 








Operating revenues ___ $242,196 $212,084 $2,512,759 $2,292,766 
Uncollectible oper. rev.- 242 212 2,513 2,271 

Operating revenues__ $241,954 $211,872 $2,510,246 $2,290,495 
Operating expenses ‘ 181,004 145,166 1,861,124 1,412,755 
Rent for lease of oper. 

property __ Ane? 50 50 550 550 
Operating taxes ___-__ 35,559 2,327 334,496 441,279 

Net cper. income____ $25,241 $66,329 $314,076 $435,911 
Net. after charges______ 13,424 43,240 172,401 267,404 


V. 164, p. 3292. 


‘ Inland Airways, Inc., Walla Walla, Wash.—Files with 
ZC-~ 


The company on Jan. 13 filed a letter of notification with the SEC 
for 12,500 shares ($10 par) common stock tec be offered at par without 
underwriting. Proceeds will be used for operation of business as 
passenger and freight air carrier. 


International Minerals & Chemical Corp.—Earnings— 


6 Months Ended Dec. 31— 1946 1945 
pl oor ee ae DER 15 Nap Dae TS  aN $14,958,482 $11,277,423 
FUOe een a ee rar 1,206,105 391,417 


Louis Ware, President, further announced that operations of the 
company are continuing at capacity; that the plan food business is 
seasonal and this winter the shipment of fertilizers has been un- 
usually early.—V. 165, p. 338. 


International Nickel Co. 
Promoted— 


H. J. French has been appointed Assistant 
September, 1943, he has been Assistant 
and Research Division. Previously, and for a period of 12 years, he 
was in charge of Alloy Steel Development. Mr. French joined the 
company in 1929 as a member of its Research Laboratories in Bayonne, 
N, J,-~¥.. 165,. 2. 922. 


of Canada, Ltd.—Official 


Vice-President. Since 
Manager of the Development 


International Paper Co.—Calls 6% Bonds— 


All of the outstanding refunding mortgage 6% 
due March 1, 1355, have been called tor 
next, at 105 and interest. 

Immediate payment in United States funds 
Bankers Trust Co., 16 Wall Street, New York. 
funds at the Bank of Montreal, Montreal. 
tion price, plus accrved interest to the 
V. 164, p. 3414. 


gold bonds, series A, 
redemption on March l, 
will be made at the 
N. Y., or in Canadian 
Canada, at the tull redemp- 
date set for redemption.— 


International Silver Co.—Outlook for 1947— 


The company this year will celebrate the centennial of its ‘1847— 
Reger Bros.”’ silverware with production schedules mere than double 
the best prewar year, Craig Munson, Vice-President. announced. 

Mr. Munson said it is the company’s hope to more than double 
1941 production, which was a peacetime high. 

Prices of the compsny’s nationally advertised lines have not been 
increased since the war, and ‘‘we intend to hold to this policy as long 


as possible in face of continued rising production costs.’’ Mr, Munson 
said.—V. 165, p. 211. 





{ternational Telephone & Telegraph Corp. — New 
Director— 


Henry A. Arnold, Vice-President, has been elected a director. He 
has been associated with the I. T. & T. System for the past 20 years 
and is now in charge of its South American properties.—V. 165, p. 328. 


Interstate Power Co.—SEC Approves Plan— 


Subject to modification in certain minor particulars, the SEC on 
Jan. 21 approved the amended recapitalization Plan of the company 
(subsidiary of the Ogden Corp.). 

The plan was submitted to the SEC as a means of complying with 
its order that the company recapitalize in a manner providing an 
equitable redistribution of voting power among security holders. 

The new structure would consist of $19,400,000 of bonds and 
3,000,000 shares of new common stock in contrast to the outstanding 
$26,035,500 of bonds, $7,500,000 of debentures, a $2,475,000 note and 
two series of preferred and one of common stock. 

The Commission’s ruling stated that the common stock, all owned 
by Ogden, “bas no equity in assets or earnings,’ that the preferred 
equity was ‘“‘thin,’”’ and that the company’s debt was ‘‘excessive.” 
It added that the SEC would apply to an appropriate Federal Dis- 
trict Court for an order enforcing the plan if it is modified within 
10° days or such additional time as may be granted. 

Under the proposed program, the new $19,400,000 of bonds to- 
gether with 2,700,000 of the 3,000,000 new common shares would 
be sold at competitive bidding, providing sale of the common pro- 
duces the $18,610,500 needed to retire the balance of the old bonds, 
the debentures and note, plus $2,000,000 needed for working capital 
and for the discharge of construction obligations. 

The remaining 300,000 shares of new common would be distributed 
among the hoiders of the $6 and $7 preferred stocks in such manner 
of the 
allocation per share to the $7 stock. The old common stock would 
be accorded no participation and the public offering of new common 
would include the shares allocable to Ogden in respect of its pre- 
ferred holdings, consisting of 4.3% of the $6 preferred. 

An alternate provision of the plan provides that if Interstate man- 
agement decides the sale of 2,700,000 shares of new common will not 








produce the required $18,610,500 needed for the retirement program, 
only enough shares will be sold to produce $8,635,000. This is the 
amount needed to retire old bonds and raise $2,000,000 new money. 


The remaining shares under the alternative plan would be deposited 
in escrow for the benefit of debenture holders, the note holder (Og- 
den) and the preferred stockholders.—V. 164, p. 2831. 


Investors Stock Fund, Inc.—To Pay 12-Cent Div.— 


The directors have declared a dividend of 12 cents per share for 
the first quarter of the current fiscal year, payable Feb. 20 to stock- 
holders of record Jan. 31, 1947. This distribution is derived exclusively 
from interest and dividend income. 


In 1946, the corporation paid 10 cents on Feb. 21 and 30 cents on 
Oct. 28, or a total for the year of 40 cents, which compares with 
10 cents paid in 1945. 


On Dec. 31, 1946, net assets of the Fund were $8,316,013, compared 
with $3,693,809 on Dec. 31, 1945, according to E. E. Crabb, Chairman. 
Shareholders, too, more than doubled during the year with 4,964 on 
Dec. 31, 1946, compared with 2,250 on the same date of 1945. 

This corporation is an affiliated company of Investors Syndicate, 
the principal underwriter and investment manager of the Fund. 
Shares were first offered to the public in June, 1945.—V. 164, p. 2410. 


Jack & Heintz Precision Industries, Ine.—New V.-P.— 


Reber C. Stupp of Dayton, Ohio, has been elected a Vice-President 
and a director. He is to he Production Manager at Jack & Heintz. 
Mr. Stupp has been with the Delco Products Division of General Motors 
Corp. since 1922 and for the past four years has been Plants Manager 
for three plants in Dayton and two in Cincinnati, employing more 
than 10,000 people. 

Joseph E. Rogers, Cleveland industrialist and President of Addresso- 
graph-Multigraph Corp. until his retirement last year, has been elected 
a director and member of the executive committee of Jack & Heinta 
Precision Industries, Inc. He continues as a member of the board 
and the executive committee of Addressograph-Multigraph Corp.— 
V. 164, p. 3144, 


Kaiser-Frazer Corp.—Voting Trust Formed— 


Joseph W. Fraser and Henry J. Kaiser, as voting trustees, Jan. 2h 
filed a registration statement with the Securities and Exchange Com- 
mission covering voting trust certificates representing 4,750,000 shares 
of $1 par value common stock of this corporation. 

The voting trust will become effective Feb. 10 and will terminate 
Aug. 10, 1949, or earlier, in accordance with provisions in the voting 
trust agreement. Its expressed purpose is to afford protection of @ 
€3,000,000 loan to be obtained by Graham-Paige Motors Corp., and to 
assure continuity of policy and management of Kaiser-Fraser Corp. 

Graham-Paige has agreed to deposit 750,000 shares of common stock 
of Kaiser-Frazer Corp., under the voting trust agreement. Other 
depositors include Joseph W. Frazer, President of the corporation, 
300 shares; Henry J. Kaiser Co., Kaiser Engineers, Inc., and Kaiser 
Co., 100 shares each. 


Any holder of the corporation’s common steck may deposit his 
shares also, but he is not obligated in any way to do so. 


Backlog of Orders High— 4 


This corporation and Graham-Paige Motors Corp. have a backlog 
of orders on their books as of Jan. 10 of $1,491,190,373 for 1947 
Kaiser and Frazer automobiles, Joseph W. Frazer, President of the 
two companies, announced on Jan. 20. This backlog is the dollar — 
volume at net price to the company from the sale of automobiles to 
its dealers, The dollar volume at the factor delivered price is $2,136,- 
785,812. 


Kaiser-Frazer’s unfilled orders for Kaiser cars, he said, total 736,032 
units representing a volume of $1,070,190,528 at the current dealer 
price. Graham-Paige’s orders for Frazer cars total 274,267 units, rep- 
resenting a dollar backlog of $420,999,845. 

In addition, Mr. Frazer said, Graham-Paige’s huge backlog of orders 
for the Rototiller and farm implements makes a total backlog of 
orders for thistcompany of $453,401,062. 

Mr. Frazer said production of ears at Willow Run this month was 
averaging 320atnits a day. January’s production is expected to nearly 
double that of December when 3,867 units were produced. To enable 
the companies to meet expanding production schedules, Mr. Frazer 
said 20 additional body presses have been put into operation. The 
second assembly line is two-thirds in operation and is expected to be 


completed by the end of this month. 

With respect to the farm implement business, he said that more 
than 17.000 Rototillers had been produced last year, and output is 
now running between 190 and 200 per day. With more than 90,000 


orders on hand, he said the Rototiller backlog at current prices wag 
over $28,000,000. 

The Frazer line of farm equipment includes 
other manufacturers ana marketed by Graham-Paige. In this category, 
the company has received orders tor $2,467,650 of seven-foot and 
eight-foot discs; $515,952 of spike tooth harrows; $215,831 of spring 
tooth harrows: $396,345 of farm wagons, and $232,667 of cultivators. 
—V. 165, p. 339. 


implements built by 


Kansas City Southern Ry.—Earnings— 





Period End. Dec. 31— 1946—Month—1945 1946—12 Mos.—1945 
Railway oper, revenues $2,457,874 $2,230,122 $30,043,047 $35,872,420 
Railway oper. expeilses 1,426,198 2,019,659 19,478,307 23,038,460 





Net rev. fr. ry. opers. $1,031,675 $210,464 $10,564,740 $12,833,960 

















Federal income taxes 275,00C Cr1,275,000 1,905,000 1,615,000 
Other ry. tax accruais— 130,000 107,114 1,690,0C0 1,733,114 
Railway oper. income $626,675 $1,378,350 $6,969,740 $9,485,846 
Equip. rents (net Dr) 154,692 124,476 1,547,999 2,010,456 
Jt. fac. rents (net Dr)_ 8,543 Cr38,353 81,006 53,508 
Net ry. oper. income- $463,440 $1,292,227 $5,340,735 $7,421,883 


—V. 164, p. 3414. 


Kentucky Utilities Co.— Plans Bond Redemption 
Through Bank Loans — 


This corporation plans to redeem at 102 and accrued interest its 
$5,406,000 of 442% Lene fund mortgage bonds, due Feb. 1, 1955. 

The company has applied to the Securities and Exchange Commission 
for authority to obtain the major portion of the funds to retire the 
bonds by borrowing $5,500,000 from a group of 11 banks. The remain- 
der will be supplied from company funds. It will ‘ssue to each of the 
11 banks 20 unsecured serial notes bearing 242% interest.—V. 165, 
p.: 28% 


Kerr’s, Inc., Oklahoma City, Okla. — Preferred Stock 
Offered—H. I. Josey & Co., and R. J. Edwards, Inc., 
Oklahoma City, Okla., on Jan. 6 offered 3,000 shares first 
series 542%, preferred stock at $100 per share. Pro- 
ceeds will be added to working capital . 


Knapp-Monarch Co., St. Louis, Mo.—Files with SEC 


The company on Jan. 17 filed a letter of notification with the 
SEC for 2,000 shares ($1 par) common on behalf of Andrew S. Knapp, 
President. Hill Bros., St. Louis, acting as agent, will sell stock to Vilas 
& Hickey, New York, who will offer it at $11 a share. Proceeds go te 
the selling stockholder.—V. 164, p. 2019. 


Knickerbocker Fund—Declares Smaller Dividend— 


A dividend of eight cents per share has been declared payable Feb. 
20-to stockholders of record Jan. 31, 1947. 

Payments last year were as follows: Feb. 20, May 20 and Aug. 20, 
12 cents each; and Nov. 20, 30 cents.—V. 164, p. 2288. 


Koppers Co., Inc.—Extension Granted— 


The SEC has granted company an additional period of six months 
from last Dec. 26 within which to comply with an order in which the 
Commission on June 26, 1945, directed the corporation to sever its 
relationship with Eastern Gas & Fuel Associates and its subsidiaries, 
—V. 164, p. 824; V. 165, p. 211. 
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Leader Enterprises, Inc.—Stocks Offered—Public of- 
fering was made Jan. 23 by Gearhart & Co., Inc. (N. Y.), 
of 57,000 shares (10¢ par) common and 57,000 shares of 
6% ($5 par) series A cumulative convertible preferred 
stocks. The shares are being offered in units of one share 
of common and one of preferred at $5.10 per unit. 


Trust Co., New York, and First Na- 
Guaranty Trust Co., New York. 


Irving 
Registrar: 


Co-Transfer Agents: 
tional Bank of Jersey City. 


HISTORY AND BUSINESS—Company was formed in Delaware on 
July 24, 1946. On July 31, 1946, pursuant to a plan of reorganiza- 
tion, the company acquired all the assets and assumed all the liabil- 
ities (with certain exceptions) of the following concerns, all of which 
were entirely owned by Jerry Finkelstein and members of his family: 
Civil Service Publications, Inc. (N. Y.); Seymour Halpern Associates, 
Inc. (N. Y.); Exhibit Corp. of America (N. Y.); Wearing Apparel 
Publishing Co., Inc. (N. Y.); Pentagon Publishing Co., a partnership 
consisting of Jerry Finkelstein, Ethel Finkelstein and Shirley Finkel- 
stein, and a joint venture (hereinafter called Civil Service Special) 
composed of Ethel Finkelstein, Shirley Finkelstein and Civil Service 
Publications, Inc. 


The company is engaged in a diversified publishing business. It 
publishes Civil Service Leader, a weekly for civil service employees; 
Fashion Trades, a weekly for the fashion manufacturer and retailer, 
and comic and cartoon magazines. It also produces the National 
Antiques Show at Madison Square Garden. 


CAPITALIZATION—The capitalization of company, after giving ef- 
fect to amendments of the company’s certificate of incorporation in 
August and September, 1946, (1) authorizing 200,000 shares of pre- 
ferred stock, (2) creating a first series of such preferred stock con- 
sisting of 60,000 shares of 6% cumulative convertible preferred stock, 
series A, and (3) increasing tne authorized common stock from 500,000 
te 1,200,000 shares, but before giving effect to the issue and sale of 
the 57,000 shares of preferred stock and 57,000 shares of common 
stock now being offered, is as follows: 

Authorized Outstanding 
6% cumul. conv. pfd. stock, series A 

Ge AE ie 28S Se 200,000 shs. None 

Common stock (par 10 cents)__..___. *1,200,000 shs. +377,000 shs. 


*114,000 shares of authorized but unissued shares of common stock 
have been reserved for issuance upon conversion of the 57,000 shares 
of preferred stock now offered at the rate of two shares of common 
stock for each share of preferred stock. +The 377,000 outstanding 
shares were issued to certain of the company’s predecessors pursuant 
to the plan of reorganization. 


NOTE—In addition to the 57.000 shares of common stock and 57,000 
Shares of preferred stock now offered, company has agreed to sell 
to the underwriter. and the underwriter has agreed to buy, 41,000 
shares of common stock for the par value of 10 cents per share. In 
the event that the underwriter shall purchase or find purchasers for 
47,058 or more units of the preferred stock and common stock but less 
than 57,000 units, ithe company will sell and the underwriter will 
purchase on. the foregoing terms the number of shares which bears 
the same proportion to 41,000 shares as the number of units sold 
by the underwriter bears to 57,000 units. Also, the company intends 
to offer to sell an aggregate of not more than 52,000 shares of com- 
mon stock to its attornevs, accountants, printers and certain employees 
and associates, in each case for the -par value of 10 cents per share. 
Tue sale of 41,000 shares of common stock and each sale of any part of 
52,000 shares will in each case be conditioned upon the written assur- 
amce and warranty that the purchaser is purchasing the stock for 
investment only and no tfor distribution to the public, except that the 
uaderwriter may sell any part or all of said 41,000 shares of common 
steck to selected dealers, provided each such dealer likewise makes the 
same written assurance to the company. The total number of persons 
te whom these shares will be cffered will not exceed 25. 


PURPOSE—The purpose of the financing is to replace working 
capital. which has been used to promote the new periodical, Fashion 
Trades, and to provide additional. working capital to permit the com- 
Peany to exploit more fully the .activities heretofore’ conducted by its 
predecessors, and to expand such activities into certain related fields. 
‘Particularly, it is contemplated that the additional. working capital 
will be used (1) to exploit more effectively. the advertising - potential 


of. Civil Service. Leader, (2) to initiate. and develop activities, includ- . 


ing the publication of civil service study material and the furnishing 
of instruction in civil service preparation, for which the present cir- 
culation of Civil Service Leader and the experience of its staff are 
believed to give the company an advantageous position, (3) to carry 
on the development of the newsweekly, Fashion Trades, (4) to pro- 
vide working capital. for the publication of cartoon and comic maga- 
zimes, and (5) to promote the 1947 National Antiques Show and 
other trade shows and exhibitions. 


CONDENSED STATEMENT OF INCOME 


(Qf predecessors of Leader Enterprises, Inc., but excluding net devel- 
opment expenditures of new periodical ‘‘Fashion Trades’’) 














6 Mos. End. Cal. Year 
Publication of ‘‘Civil Service Leader’: June 30, ’46 1945 
Income from circulation, subscriptions, ad- 
| See enable ales $58,871 $117,841 
Publication, selling and administrative exps. 59,084 119,625 
es peseow Pa Nee ees Soe $213 $¥,784 
Publication of Cartoon Magazines: 
Income from sales and advertising__.______- 70,332 130,769 
Publication, selling and administrative exps. 50,769 63,022 
Net income for period__________ Aa a $19,563 $67,746 
Aartiques Shows: 
Income from exhibitors, advertising, admis- 
Rat i ig Bn adh Bk mike eam eighlehinigen on 53,365 90,014 
Exhibit, selling and administrative expenses 50,588 96,770 
ween 200 - MOTI. ow. eee nee $2,776 *$6,755 
SESE Se ea 22,126 59,207 
Net profit from special] venture_............. -..-- 48,086 
aS ee a $22,126 $107,293 


*Loss. 
STATEMENT OF INCOME 
(Development of new periodical, ‘‘Fashion Trades’’) 








6 Mos. End. Cal. Year 
June 30, 46 1945 

Income from advertising, subscriptions, and 
igh sic a ibeeh wintee atin GOO: =~ aaecea 
si i ih etch einen 58,423 7.349 
Total advertising expenses____________________ 6,830 1,785 
Subscription and circulation expenses_________ 7,281 3,282 
Other deductions: general and admin. exps.___ 16,859 4,282 
oe een nO OPO. no $60,812 $16,699 
Net income (Leader Enterprises, as above)____ 22,126 107,293 
Net loss, Fashion. Trades__..........___-__-__ 60,812 16,699 
RES ALS aa aaon-s----=-=-. E9S6,885 .Crée0,/604 


—V. 164, p. 1723. 


(James) Lees & Sons Co., Bridgeport, Conn.—Declares 
Initial Dividend on New Common Stock— 


The directors on Jan. 22 declared a dividend of 35 cents per share 
on the $3 par value common stock of which there are 817,500 shares 
outstanding. The dividend is payable March 1, 1947 to holders of 
record Feb. 15, 1947. 

The dividend just declared is the first to be paid on the common 
steck since the stock was split up in October, 1946 on the basis of 
33% shares of the new $3 par value stock for each one share of the 
old $100 par value stock. In November there was public distribution 
of a portion of the.stock for the first time in the history of the com- 
pany. 

The company has paid dividends on its common stock in each year 
simce its incorporation in 1895 with the exception of 1938. The busi- 
mess of the company was established in 1946.—V. 164, p. 2959. 








Libby, McNeill & Libby—New Vice-Presidents— 


John T. Knowles and Earl] Price have been elected Vice-Presidents. 
Mr. Knowles, who for the past several years has been in charge of 
the Eastern Division Laboratory, will have supervision of all Labora- 
tories of the company and will direct Libby’s extensive research and 
quality control program. 

Mr. Price, who since 1934 had charge of the Eastern Pickle and 
Condiment Department, will have supervision of the Baby Foods 
and the Eastern Pickle and Condiment Departments.—V. 161, p. 2557. 


Lily-Tulip Cup Corp.—Loan Placed Privately—Com- 
pany recently placed with the Metropolitan Life Insur- 
ance Co., $3,000,000 342% unsecured loan. Of the pro- 
ceeds $1,250,000 was used to refund a 3%% serial loan 
from the insurance company and the remaining $1,750,- 
000 will be used for expansion, etc.—V. 165, p. 212. 


Lion Oil Co.—Extends Output in Mississippi— 


In an important Mississippi field development, the company last 
week extended production one mile in the Mallalieu Field of Lincoln 
County with the completion of its Lion No. 1 Douglas, it was an- 
nounced. This well, which produced 560 barrels of 38-gravity oil 
in a 24-hour test through a relatively small choke, is located on 
a large structural feature on which the company has over 800 acres 
under lease. Col. T. H. Barton, President, stated that the greater 
part of this acreage now has excellent productive possibilities. Wells 
in the field produce from a series of sands at a depth of approxi- 
mately 10,400 feet.—V. 165, p. 212. 


Loew’s, Inc.—Unit to Distribute Enterprise Pictures— 


The year’s most important international] film distribution arrange- 
ment and one with far-reaching effect on the future development of 
the overseas film market was officially announced on Jan. 22. Arthur 
H. Loew, President of Loew’s International Corp., has agreed to put 
the full rescurces of Metro-Goldwyn-Mayer offices overseas behind 
the distribution of Enterprise Productions in all parts of the world 
outside the United States and Canada. 

The arrangement is unique in the histcry of the industry and also 
sets a new distribution pattern. This is the first time that the total 
output of a studio other than MGM will be distributed by Loew’s 
through its vast international organization. It is also the first time 
that top-flight Hollywood products will be distributed on a two-way 
basis, with United Artists handling Enterprise pictures in the United 
States and a totally different company, Loew’s International, handling 
the same pictures overseas.—V. 164, Pp. 3293. 





Lone Star Gas Co.—Dividend Increased— 

A dividend of 25 cents per share has been declared on the capital 
stock, payable March 10 to holders of record Feb. 14. Previously, the 
company paid dividends of 20 cents per share each quarter. 


Earnings Up in 1946— 

The company earned approximately $1.20 per capital share in 1946 
compared with 97 cents in 1945, according to D. A. Hulcy, President. 
The improvement resulted from expanded..oil- and distillate produc- 
tion by Lone Star Producing Co., an operating subsidiary. 

Mr. Hulcy said the outlook for this year is especially favorable. He 
estimated that oil sales for 1947, exclusive of distillates sales, will 
reach $1,000,000 compared with $232,151 in 1945.—V. 164, p. 2693. 


Louisville Gas & Electric Co, (Ky.)—Weekly Output— 
‘Electric output of this company for the week-ended: Jan. 18, 1947, 
totaled 32,796,000 kwh.,. as compared with 25,502,000 kwh. for the 
corresponding week last year, an increase of.28.6%. Output for the 


52 weeks ended Jan. 18, 1947, totaled 1,484,059,000 kwh., as compared . 


with 1,408,014,000 kwh. 
5.4% .—V. 165, P. 339. 


Lukens Steel Co.—Annual Report— 
CONSOLIDATED INCOME AND SURPLUS ACCOUNT 


, (Including By-Products ‘Steel Corporation: and. Lukenweld, Inc., 
Wholly-Owned Subsidiary Companies) 


52 Weeks Ended— . . Oct. 5,’°46 Oct. 6, '45 


for the previous 52 weeks, an increase of 





Sales, net of discounts, returns and allowances. $30,289,667 $45,243,988 ~ 


Cost of sales, exclusive of provision for depre- 

















ciation and amortization_____.-__.-____-+--. 25,902,875 41,675,155 
Selling, administrative and general expenses__ 2,393,513 2,039,551 
Contribution to employees’ retirement plan__-~ 119,257 165,000 
*+Provision for depreciation and amortization__ 836,832 1,235,921 
Interest on deventures, notes payable, etc._____ 113,382 125,398 
Amortization of debt discount and expense and 

premium paid in 1945 on bonds redeemed__-_- = ______ 113,438 
Loss on sales and abandonment of property, 

plant and equipment_.---........_--_--_-__ 185,150 2,580 
Exps. incurred during strike and shutdown period e |. aor 
Other income, net of other income deductions_ Cr97,730 Cr94,543 

Earnings from operations___..._-__-____-_-- *$270,246 $41,477 
Provision for State income tax________-__-_-__ 0 ee 
Prov. for Fed. normal income tax and surtax__ 190.508 2s «sw ee 

BOO. I oa the eat erintbh tines maine *$480,247 $41,477 
Refunds, adjust. of refunds and adjust. of prov. 

for Federal taxes on income of prior years__ 480,897 2,410,000 
Prov. for invent. losses & maint. restoredteinc. ____-- 300,000 

pO A eR hs Sa a Re oe ee $651 $2,751,477 
Earned surplus, beginning of periods__________ 6,792,802 4,152,616 

Re pea fitn tll 4 DER SR Tee ae a $6,793,453 $6,904,093 
UU ee i le eiccien  .° dene 111,291 

Earned surplus, end of periods_______ eisai $6,793,453 $6,792,802 
a I hate Nil $0.12 


*Deficit. +1946, exclusive of $28,927, included in expenses incurred 
during strike and shutdown period. 1945, net of adjustment of $48,223 
of recorded amortization on facilities acquired under Certificates of 
Necessity. 

RESULTS FOR UARTERS EDED DEC. 28 


1946 1945 
Sales, net of discounts, returns and allowances. $8,802,887 $6,626,247 
Consolidated net profit.............______ ee $600,050 *448,279 


*Deficit before estimated tax recovery, due to carryback provisions 
of the Internal Revenue Cede, of $291,350. {Before provision for cur- 
rent income taxes of $240,000. 


CONSOLIDATED BALANCE SHEET, OCT. 5, 1946 


(Includes By-Products Steel Corporaticn and Lukenweld, Inc., 
Wholly-Owned Subsidiary Companies) 


ASSETS—Cash on hand and demand deposits, $2,082,488; accounts 
receivable, trade, including $22,665 due trom others, $2,715,057; in- 
ventories, at average cost or market, whichever the lower, $5,992,839; 
property, plant and equipment, at cost or less (after allowance for 
depreciation of $10,627,311), $7,525,082; due from the United States 
Government for the construction of industrial plant facilities, pledged 
as collateral for note payable to bank (see contra), $219,935; prepaid 
and deferred accounts, $181,467; other miscellaneous assets, $152,277; 
total, $18,869,145. 


LIABILITIES—Accounts payable, trade and others, $1,348,456; wages 
payable, $348,921; accrued salaries and wages, corporate taxes, etc., 
$350,192; provision for Federal and State income taxes, 1946 (esti- 
mated), $210,000; provision for claims for defective materials, retro- 
active wage adjustments, etc., $1,122,106; advances received on. sales 
contracts, $98,733; note payable, bank, under Loan Agreement daied 
April 30, 1945, $600,000; note payable, bank, for industrial plant 
facilities, with collateral (see contra), $219,935; workmen’s compensa- 
tion claims and awards, $43,947; reserves for additional costs arising 
out of war conditions, including inventory losses and other con- 
tingencies, $763,000; other miscellaneous reserves, $30,432; common 
stock (par $10), $3,279,760; capital surplus,. $3,760,209; earned surplus 
since Oct. 21, 1933, $6,793,453; capital stock (10,000 shares) held in 
treasury, donated to company for sale to employees, Dr$100,000; total, 
$18,869,145. 

NOTE—Property, plant and equipment includes real estate not. used 
in_ manufacturing, having an aggregate net book value of $351;377. 








To Pay 10 Cents on Common Stock— 


The directors on Jan. 21 declared a dividend of 10 cents per share om 
the common stock, {from earnings for the first quarter of the 1947 
fiscal year which ended Dec. 28, i946, payable on Feb. 15, 1947 to 
holders of record Feb. 3, 1947. In 1946, only one distribution, amount- 
ing to 40 cents per share, was made on Dec. 2.—V. 165, p. 339. 


Luscombe Airplane Corp.—Official Promoted— 


Eugene W. Morris, Chief Engineer, has been appointed Vice-Presi- 
dent in charge of engineering.—V. 165, p. 339. 


(R. H.) Macy & Co., Inc.—Resignation— 


Delos Walker has resigned as a director and Secretary of the com- 
pany for reasons of health, it was announced on Jan. 22. He will con- 
tinue, however, as a Vice-President of the corporation on special as- 
signment, reporting to the Chairman of the board, Beardsley Ruml. 

Mr. Walker has served as a director since 1933 and Secretary since 
1941. No successor has been elected to succeed him in these posts. 
—V. 164, p. 2288. 


Mad River Corp., Burlington, Vt.—Files with SEC— 

The company on Jan. 15 filed a letter of notification for 1,560 
shares $4.50 preferred and 2,240 shares ($1 par) common, the pre- 
ferred to be offered at $100 and the common at $1 without under- 
writing. Proceeds will be used for construction of ski lift, clearing 
of trails and construction of shelters. 


Madison Square Garden Corp.—Earnings— 


Period End. Nov. 30— 1946—-3 Mos.—-1945 1946—6 Mos.—1945 
(NOE. BVOEIS Sie wmcticney $497,485 $341,076 $560,009 $281,551 
Earnings per share____ $0.75 $1.55 $0.85 $1.28 

*After depreciation and other charges, including provision for esti- 
mated Federal income taxes.—V. 164, p. 2155. 


(The) Magnavox Co.—Predicts Large Sales— 

Sales for the fiscal year to end Feb. 28, 1947, will be considerably 
in excess of $20,000,000, it was predicted on Jan. 22 by Frank Frei- 
mann, Executive Vice-President. The company expects to do a volume 
exceeding $30,000,000 in 1947, he said. 

In view of a tremendous demand established by its present dealers, 
projected Magavox plans for expanding into market areas where its 
products are not now being sold will have to be deferred, Mr. Frei- 
mann said. Franchises in approximately 200 secondary markets where 
the company has no representation will not be granted until Magnavox 
is able to supply the deferred demand from dealers who have repre- 
sented the company for years and who have orders on hand for thou- 
sands of customers he continued. He cited a recent dealer survey 
which indicated that Magnavox radio-phonograph production require- 
— for 1947 will strain to the limit the company’s expanded fa- 
cilities. 

Although numerous applications have been received from firms in alk 
parts of the world, export plans will be deferred along with the do- 
mesitic expansion plans. 

Mr. Freimann emphasized that the company’s major task in 1947 
would continue to be production in greater volume and the mainte- 
nance of its present outstanding values in its field. Magnavox produc- 
tion and sales in the past year were up more than 500’) over the 
company’s best prewar year. 

“The company’s most gratifying. achievement in the past year, 
however,’ was the holding- of prices within a liquid market,” Mr. 
Freimann said. He pointed out that Magnavox prices increased only 
15% over 1942 levels:for a superior product. 

At a recent meeting of district sales managers in Fort Wayne, Ind., 
the company. introduced three new radio-phonograph models, which 
brought the Magnavox total to 14 distinctively different furniture 
styles—by far the largest line in~ the industry. 

“The base..of the -radios-phonograph market has. become so broa@ 
that-a wider selection of furniture styling and price range has be- 
come increasingly important,’’ Mr. Freimann said in announcing the 
new models. 

At the same. time; Mr: Freimann. announced that the. company. ha@. 
expanded its advertising budget, estimating that more than $1,000,006 
will be spent in advertising Magnavox in 1947.—V. 164, p. 3145. 


Manning, Maxwell & Moore, Inc.—Registration State- 
ment Withdrawn— 

The registration. statement (No. 6845) filed with the SEC Nov, 2? 
covering 160,000 shares cf common stock (par $12.50) has been with- 
drawn.—V. 165, p. 212. 


Martin-Parry Corp. (& Subs.)—Earnings— 














3 Months Ended Nov. 30— 1946 1945 1944 
WOE Re Ce ee $2,320,765 $2,508,317 $2,319,749 
Cost of sales and expenses_______~_ 1,826,109 2,258,578 2,060,044 

Operating profit ~.~-....-._-.-. $494,656 $249,739 $259,703 
Otiee Meee: 2 4.-.2.- a... 62,859 26,453 21,685 

|” ae $557,514 $276,193 $281,388 
Federal and State income taxes___- 209,000 111,920 188,206 

REL LTA $348,515 $164,273 $93,188 
Earnings per common share____--- $0.77 $0.36 $0.24 


CONSOLIDATED BALANCE SHEET, NOV. 30C, 1946 
ASSETS—Cash in banks and on hand, $2,745,144; accounts recetv- 
able (net), $1,357,945; U. S. Government securities, $566,000; inven- 
tories, $1,736,178; property, plants and equipment (‘after reserves for 
depreciation of $1,089,772), $2,615,842; patents (net), $110,992; prepaid 
expenses and deferred charges, $43,254; total, $9,175,356. 
LIABILITIES—Accounts payable and accruals, $1,735,156; provision 
for Federal, State and local taxes, $810,472; balance on purchase of 
Toledo plant, $1,280,000; reserves for contingencies, $50,000; reserve— 
others, $85,355; capital stock (451,800 shares no par), $2,491,9325 
capital surplus, $111,480; paid-in surplus, $149,533; earned surplus, 
$2,461,428; total, $9,175,356.—V. 164, p. 829. 


Metropolitan Broadcasting Corp., Washington, D. C.— 
Files with SEC— 

The company on Jan. 9 filed a letter of notification with the SEC 
for 500 shares ($100 par) common to be offered at par without un- 
derwriting. Proceeds will be used for additional working capital and 
to complete construction of frequency modulation station. 


Mid-Continent Airlines, Inc.—New Appointments— 

Robert. G. Bush, Jr., has been appointed Assistant to the Vice- 
President of traffic, according to an announcement made on Jan. 18 
by ‘Hugh W. Coburn, Vice-President of traffic and advertising. Mr. 
Bush, formerly Supervisor of Schedules and Tariffs for MCA, joined 
the Mid-Continent organization in June, 1944, as Chief Clerk. 

Harry R. Studer has been appointed Regional Traffic Manager. 
Formerly Interline and Agency Representative, he will be in charge 
of Mid-Continent’s Southern Region.—V. 165, p. 213. 


Missouri Pacific RR.—Expenditures Authorized— 

U. 8S. District Judge George H. Moore in St. Louis, Mo., on Jan. 26 
authorized Guy A. Thompson, trustee for the railroad, to make these 
expenditures for betterments and improvements during 1947: Missour8 
Pacific and certain subsidiaries $5,841,700; New Orleans, Texas & 
Mexico and subsidiaries $1,044,230 and International-Great Northern 
$1,044,230.—V. 165, p. 339. 


Mitchell (John E.) Co., Dallas, Tex.—Files with SEC 
The company on Jan. 16 filed a letter of notification with the 
SEC for 1,000 shares of common stock to be offered at $200 a share 
without underwriting. Proceeds would be used to increase working 


capital. 
Monmouth Park Jockey Club—Rights— 


The company’s registration statement has become effective and 
voting trust certificate -holders of record at 3 p.m. Jan. 22 will re- 


- ceive. warrants to subseribe to 387,500 shares of common stock (voting 


trust certificates) at the rate of 11% shares for each share held, at $4 a 
share. Warrants ~ will expive at 3 p.m. Feb. 11.—V. 164, p. 3146. 
(Continued on page 576) 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Jan. 18 Jan. 20 Jan. 21 Jan, 22 Jan. 23 Jan. 24 the Week EXCHANGE Lowest Highest Lowest Highest 

& per share 8 per share 8 per share 8 per share $ per share $ per share Shares Par 8 per share $ per share Spershare sper share 
82 82 82 82 82 8212 80 81 19% 81 80% 80% 1,800 Abbott Laboratories com__._No par 772 Jan 14 87% Jan 7 61% Apr 91 Dec 
*90 8105 *90 105 *90 105 *90 105 *90 105 *90 105 is Abraham & Straus_____--~-~ No par pea Fe Oe ptt dhidipeiees 105% Oct 169 May 
9% 9% 8% 9 8% 9 9 9 9% 9% 9% 9% 4,500 ACF-Brill Motors Co--..~---~- — 8% Jan 16 9% Jan 24 Nov 19 Feb 
47 47 47 47 46 46 46 46 46%, 46% *46%, 47% 900 Acme Steel Co 45 Jan 16 48%, Jan 6 30% Feb x50 May 
15% 16 15% 16 *15% 15% 15% 15% 154% 15% 15% 16 2,900 Adams Express * 14% Jan 16 16% Jan 2 13% Oct 24% Feb 
49% 497% *47'42 52 “45 $1 *45 49 *42 48% 48% 48% 200 Adams-Mills Corp______---- -No par 48% Jan 24 55 Jan 10 44% Jan 68% Jun 
*34 35 *34 34% %34 345 34% 34% *34%, 35% 34% 34% 300 Address-Mutigr Corp____----~-~- 10 3342 Jan 3 3542 Jan 10 24% Sep 41% Jan 
9% 91% 9 9 9 9 8% 9 *8Y% 9% 4 9 1,200 Admiral Corp -- 1 8% Jan 16 9% Jan 6 85% Dec 20% Feb 
35% 36% 35% 35% 35% 35% 355% 36% 3534 36% 36% 37 12,700 Air Reduction Inc__._---~-~-- No par 33% Jan 16 37 Jan 24 33. Nov 59%4 Apr 
*102 110 *104 108 *104 108 *104 108 *104 108 *104 108 a Alabama & Vicksburg Ry------ 100 105 Jan 10 107 Jan 6 104 Oct 135 Mar 
5¥e 5% 5S’ 5% 5% 5% 5% 5% 5% 5% 5% 5% 8,500 Alaska Juneau Gold Min_---~--~ 10 5 Jan 15 5% Jan 6 5 Sep 12% Feb 
27 27 27 27 25% 26 *26% 27 *27 28 *27 28 400 Aldens Inc common ---~---.-~---- 5 25 Jan 13 31% Jan 2 25 Nov 51% May 
94 94 *93 952 *93 95% *93 95% #93 9542 *94 96 20 4%% preferred ............- 100 92 Jan 8 94 Jan 18 90% Dec 103 Aug 
4 4% 4% 4 4% 4 4 + 4% 4 4% 23,500 Allegheny Corp ~--~-~~~----~.------ 1 3% Jan 3 4¥% Jan 18 3% Oct 8% Jan 
35% 36% 35% 37 35%4 36 35% 36 36% 36% 36% 37% 6,100 542% preferred A_.-~------~- 100 33 Jan 13 37% Jan 24 2934 Oct 69% Jan 
5742 5742 5734 58 58 58 *58 58% *58% 58% *58'% 59 500 $2.50 prior conv preferred_No par 56 Jan 13 5942 Jan 4 5234 Oct 82 Jan 
43% 43% 4242 43% 41% 42% 4242 43 43% 43% 43%2 43% 3,300 Alghny Lud Stl Corp____---~ No par 40'%2 Jan 13 46%, Jan 2 38 Jan 61% May 
*97 101 *97 101 *Q97) 98%, *9742 985% *97T42 985 9742 97% 50 Alleg & West Ry 6% gtd------ 100 9742 Jan 24 9742 Jan 24 91% Oct 113 .July 
18% 18% *173%4 193% *17} 19 17% 17% 18 1842 19 19% 700 Allen Industries Inc__.---.------- 1 17% Jan 16 20% Jan 9 17% Oct 26 Aug 
173 174 172% 173 172 172 169% 171 170 §=:170 170% 172 1,700 Allied Chemical & Dye-..--- Nopar 169%Jan 22 175%Jan 9 154 Oct 212% Jun 
*19% 19% 19% 19% 19% 19% 1942 19% 1942 19% 20 20 _ CU eo eReRe 5 18% Jan 8 20 Jan 24 18% Dec 294% Jan 
35 35 3442 3454 34% 34% 34! 34% 3442 3442 344%2 34% 2,000 Allied Mills Co Inc_----~--- No par 32% Jan 3 35 Jan 18 29'%2 Sep 39 Jan 
32% 33 31% 325% 31% 32% 32 33% 3342 34% 35 35%. 14,300 Allied Stores Corp.__-__---- No par 30 Jan 16 35% Jan 24 31% Nov 63% May 
*100 100'% #100 100 ‘2 100% 100% *100%4 100%4 *100% 100¥ 100% 100% 2,200 US”) Seo 100 100 Jan 14 101 Jan 4 99% Nov 108 July 
367% 37% 35% 36% 35% 35% 3542 36% 36% 37% 3634 375 8,500 Allis-Chalmers Mfg -------- No par 34% Jan 16 38% Jan 7 304% Nov 6234 May 
94! 9434 9442 945 9434 9454 9434 9454 94%4 943% 9442 94% 2,200 3% % cum conv pfd_-_---_-__ 100 93%4 Jan 16 94% Jan 2 9142 Nev 95% Nov 
33 33 33 33 3348 33% 3342 34 34 35 *34 34% 800 Alpha Portland Cem_-_._-- ~~ No par 315g Jan 7 35 Jan 23 25 Sep 39% May 
6% 67% 6% 6% *6 42 634 656 6% 658 65% #63 6%, 900 Amalgam Leather Co Inc__----_-_- 1 6%, Jan 16 7% Jan 7 6% Oct 12% Apr 
*46 50 *46 50 46 50 *46 50 *46 50 *46 50 ales 6% conv preferred ~...._---_ 50 46 Jan 16 48 Jan 13 44 Oct 75 Apr 
79 79 79 81 81 81 814% 8142 82 82 83} 83% 1,200 Amerada Petrol Corp. _---- Nopar x75 Jan 13 83% Jan 24 64% Sep 91% May 
39% 4014 A 39% 40 40 40 40 39'%2 40% 403 4072 2,200 Amer Agricultural Chemical_No par 38 Jan 4 40% Jan 24 37% Nov 534% Jun 
9% 954 92 9% 9% 91% 93% 9% 9% 9% 9 35,400 BMOSISEE AMUEES  .ccncccnccn-s 1 842 Jan 16 10 Jan 6 9 Nov 19%, Apr 
70% 71% 70 71% 7042 71 7042 T0%e 70% 71% 70! 705. 2,500 3%2% cum conv pfd__-------_ 100 67% Jan 14 72 Jan 4 57% Nov 74% Dec 
22% 29 28%—% 2842 2734 28 28 28 27% 284% 28%, 28% 3,300 American Bank Note —..--.-_-_-- 10 25% Jan 16 31 Jan 7 255%, Oct 45% Jun 
*75 76% *75 76 *75 76 75 75 *75 76 *75 76 30 ye. Es Se 50 75 Jan 22 77¥%2 Jan 7 724% Oct 88% Jun 
14 14% *13% 14% *134%2 14 135% 13% 13% 14 13%4 14 1,900 American Bosch Corp__--..-__--- 1 13. Jan 13 14% Jan 7 124% Nov 30 Jan 
44! 4512 44 4412 44 45! 44 44}. 44 44) *44, 45 3,100 Am Brake Shoe Co_------_ No par 41% Jan 13 46 Jan 8 36% Oct 64% Apr 
iss... 133 132 135 *132 86135 130%2 132 *130 132 *129 13012 110 S54 preferred .............. 00 130% Jan 22 133% Jan 15 129 May x137 Sep 
6% 63% 6% 632 6% 6% 6% 6% 6% 638 6% 6% 9,400 Amer Cable & Radio Corp_._-__- 1 5% Jan 16 7% Jan 7 5% Oct 17% Feb 
943%, 95 9434 95% x93% 94 93 941% 94 95 9434 95% 3,200 WEED SOG Comtcnencdnnesnda 25 90% Jan 3 95% Jan 10 79 Oct 106% Jan 
*186 188 *186% 188 186 1864 187 18742 *187'2 189% 189 191 220 ESE ES Se ey one 100 186 Jan 6 191 Jan 24 184 Dec 210% Mar 
48% 49 46 4836 4642 46% 47 47 4 472 48% 48% 2,600 American Car & Fdy_------ No par 45%4 Jan 17 51%Jan 7 42 Nov 72% May 
*111 11312 *111 113 113 113 *110 114 113 113 *111 113 200 7% non-cum preferred____-__ 100 112 Jan 17 115% Jan 8 96% Oct 132% Mar 
253 26 25% 25% 25 251% 25% 25% 26 26 2542 25% 1,900 Am Chain & Cable Inc______ No par 23% Jan 3 26 Jan 18 21% Nov 40% Jan 
*107% 108'% *1075e 108% *1075_ 108% *10758 108% 1075 10756 *10758 1081 10 5% conv preferred__._..._.. 100 10742 Jan 8 107% Jan 6 104% Sep 150 Feb 
150% 15242 151 151 150 155 150 154 149%4 151 150%2 151 810 American Chicle —...-...... No par 147 Jan 14 156 Jan 9 120 Sep 164% Jun 
21% 21% 214% 21% 214% 22 *214%2 22 2142 21% 22 22! 1,900 American Colortype Co_--.-.--_ 10 20 Jan 13 22% Jan 24 17% Oct 34% Apr 
2234 2234 22 223 21 2134 *21% 21% 2134 21% #21142 22% 900 American Crystal Sugar... _ 10 ++ 20% Jan 16 23% Jan 6 20% Sep 32% Jan 
*95'% 9612 "95% 96 9542 95% 95% 95% *95! 96 96 96 330 442% prior preferred__._._.__ 100 95% Jan 22 98 Jan 2 9742 Dec 108 «Jun 
3842 39% 38% 38% 37% 38% 38 38 38! 3912 384%, 38% 2,600 Amer Distilling Co stamped_.___ 20 37.. Jan 13 46 Jan 6 4142 Nov 715 July 
57% 6 *5 2 6 *5% 6 *512 6% $53 6% 53% « 95% 400 American Encaustic Tiling... 1 65% Jan 15 6%Jan 7 5% Sep 11% Feb 
15%e 153 *15% 16% 16 161 16 16 “16 4§=616% 16% m6» 900 Amer European Secs_____ ~~ No par 15 %e Jan 13 1642 Jan 24 13% Oct 23% Jun 
17! 18 17% 17% 17% 17% 17% 17% 173 18 717% 18 2,000 American Export Lines Inc__--~_ 40 16% Jan 16 19% Jan 9 17% Nov 2854 Aug 
534 6 5% 542 532 5% 5% 5% 542 5%, 534 6 4,300 Amer & Foreign Power___-_- No par 5% Jan 14 6%Jan 6 5% Oct 14%, Jan 
:%3 -- 3183 112 112 *110% 113 113%4 111% *110 112 112 112 1,600 i, |) See No par 110 Jan 16 115% Jan 6 100 Sep 129% May 
21 215% 20, 20% 19%, 20 20% 20% 20% 21% 2142 22 5,000 $7 2d preferred A_________ No par 19 Jan 13 23 Jan 6 18 Oct 44% Apr 
100 100 99% 99%2 *98 99 ¥ *98 100 *98 100 100 100 600 G6 preterre@ sinc. octencnond No par 96142 Jan 16 100 Jan 3 90 Sep 118 May 
40 40 39% 40% 39% 39% 3942 39142 *39'%2 40 *395, 40% 300 American Hawaiian SS Co__..__ 10 38% Jan 13 40 Jan 3 37% Sep 55% Jan 
7 "Vs 1M% 7%, 7% TV 7 7 Te 7% 1% Te 3,500 American Hide & Leather__._____ 1 642 Jan 6 72 Jan 24 55e Oct 12% Jan 
°49 517% *49 51 *49 50'2 4934 49% 4934 49% *49%2 50 300 6% conv preferred__.__...____ 50 49 Jan 16 50 Jan 9 4442 Oct 63 Jan 
33 3312 33 3312 32 32% 32 32% 32 32\ 32 32% 4,500 American Home Products new_ _--1 3134 Jan 16 x34% Jan 10 31%4 Dec 35% Nov 
9% 95% 956 10 “942 9% 9% 9g} 9%4 10 10 10% 3,600. Amoerichn. 300 <...24........- No par 812 Jan 16 10% Jan 24 8% Sep 18% Mar 
*100 110 *100 110 *100 110 *100 110 *100 110 *100 110 eae 6% non-cum preferred_______ 100 106 Jan 4 106 Jan #4 99% Jan 118 May 
*1034 11% *11 11% 11 11 *10! 1l *10% 11 *10% 11 100 Amer Internat Corp________ No par 10%¢ Jan 14 11%, Jan 2 9%4 Sep 16% Jun 
14 14 131% 13% 1314 13% 131 1356 *1342 13% *134% 13% 500 American Invest Co of Ill____.__ 1 12%, Jan 2 14 Jan 18 11% Mar 154% Jun 
25% 2642 2434 255 25 25% 25% 25% 2542 26% 2534 26 7,800 American Lecomotive  ___ No par 244% Jan 13 27% Jan 7 22% Nov 44% Jan 
*115% 117 115% 115% *115 117 *115 117 115 115 *115 116%2 200 7% preferred 1 115 Jan 15 116 Jan 9 111 Sep 119 May 

LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 

Jan. 18 Jan. 20 Jan, 21 Jan, 22 Jan. 23 Jan, 24 the Week EXCHANGE Lowest Highest Lowest Highest 

$ per share $ per share 8 per share 8 per share $ per share $ per share Shares Par $ per share $ per share $pershare $8 per share 
25% 2542 2434 25% 24% 25 24% 245% 24% 243% 24% 241% 2,900 Amer Mach & Fdy Co_---.- No par 24% Jan 23 28 Jan 6 21% Oct 45% Mar 
101 101 *100 101 *100 #8101 101 101. *100 10034 10034 100%%4 110 3.90% cum preferred ~--._-- 100 100 Jani14 101 Jan 15 98 Nov 106% Jun 
*1334 14 14 14 13% 13% 13% 135% 14%, 14% *14% 145% 600 Amer Mach & Metals__.__-- No par 1342 Jan 21 15% Jan 7 12%4 Nov 25% Jun 
305% 30% 30 31 29%2 295% 2942 29% 2944 29% 2934 30 2,900 Amer Metals Co Ltd_-+.___ No par 29% Jan 16 31% Jan 10 23% Oct 43% Jun 
134 137 #134 0 0=«137 *134 8 137 135 135 135 135 #133 136 60 i aera 100 134 Jan 9 136 Jan 10 £133%4 Dec 163 July 
“13% 14 13% 13% 13% 13% *13% 13% *13% 13% 13% 13% 600 American Molasses Co__-.------_ 1 125, Jan 13 13% Jan 11 11 = Oct 17% July 
3642 3642 36 36 %2 35% 35% 35 35% 36 36% 3648 36% 1,700 American News Co__--~~~-- No par 35 Jan 22 38 Jan 6 3442 Sep 60 Apr 
13% 1342 13 1358 13% 13% 13% 135% 1354 14%% 14 1436 37,300 Amer Power & Light com___No par 11%4 Jan i3 14% Jan 23 10% Sep 22% Jun 
*116% 118 *115%4 117% 11742 11742 *117%2 120 120 122 120% 120%2 500 “yt een amas Nopar 114 Jan 13 122 Jan 23 97% Jan 133% Aug 
105% 106 105 42 107 %2 106 106 42 *106'%2 108 108 110% 110 110 2,100 SO. DENGOTIOE. cccsecnconcns No par 102 Jan 16 110% Jan 23 8834 Jan 123% Aug 
15% 15% 145% 15% 145, 15 14% 15% 15% 15% 15 15% 46,100 Am Rad & Stand ith each par 14 Jan 13 16% Jan 12% Nov 23 Feb 
*176 178 *176 178 176 176 176 : 176 176 . 176 *176 179 , 260 Preferred —_ _-100 176 Jan 21 176 Jan 21 x173% Nov 186 Feb 
35% 35! 34 35 335% 34! 34% 347% 3442 368% 35 ’ 3536 18,900 American Rolling Mill__....._._ 10 32% Jan 16 36% Jan 6 27% Jan 42% Aug 
104%4 105 105 105! 105% 10542 105 = 105% 105105 104% 105 490 442% conv preferred ________ 100 «104% Jan 24 105%,Jan 7 95% Feb 108% July 
144% 141% 14%, 14%4 14% 14% 1442 14%%4 i 14% 144%, 14% 3,600 American Safety Razor___________ 5 13%4 Jan 16 15 Jan 2 14% Dec 20 Aug 
20% 21% 2044 20% 20% 20% 21 21 2034 20% *20% 21 900 American Seating Co_____-__ No par 19% Jan 16 224% Jan 6 19 Sep 33% Feb 
35 352 *35 36 360 36 3542 35% 35 35 *35 36 840 Amer Ship Building Co____- No par 34% Jan } 36 Jan 8 33. Sep 52 Apr 
555, 57 55 5 5342 54% 5334 54% 54 56 55 5534 9,300 Amer Smelting & Refg___-- No par 52% Jan 16 60 Jan 10 4558 Sep 73% Jan 
16842 168%2 167 16842 16642 168 *166%2 168 *167— 168 ¥2 16612 168 ¥2 280 Preferred _100 165%2 Jan 2 16942 Jan 6 165 ; Oct 191 Apr 
*36% 3742 3642 3642 36% 36% 36 36 ee 7 3656 365% 800 American Snuff —____._________ 5 96 Jan 3 37 Jan 6 34% Dec 50% Feb 
*153Y%, 154% *153%2 154% *153 1541 *153 154% 153 15412 *152 154% aac 6% non-cum preferred__._____ 100 155 Jan 15 158 Jan 6 160 ° Jan 172 Apr 
335% 34%. 334% 33% 33% 33% 335 335% 33°3 34 3358 34 6,400 Amer Steel Foundries__.___ No par 30% Jan 13 35 Jan 6 2758 Nov 50% Feb 
*26 26%4 26% 26% 2644 263% 26 2642 26% 26% 26% 26% 1,400 American Stores ~......_._ No par 26 Jan 22 2734 Jan 6 25% Dec 43 May 
*2642 2742 2642 26% *27 8627 “27 8 27% *27 27% 2734 2738 200 American Stove Co____-___ No par 26% Jan 16 29% Jan 7 24 Sep 38% July 
43 43 43% 43% 43% 43% "43, 4334 "43% 43% *43Y%, 45 400 American Sugar Refining______ 100 40% Jan 15 x45 Jan 2 38% Oct 58% Feb 
*144% 150 *144'2 146 14442 144% 14442 144'2 *144 _ 150 145 145 600 |” SE a aa 100 142% Jan 3 146 Jan 11 138 Sep 158 Apr 
*51 53% 524% 52'% *52 5342 514% 51% *51% 53 *51'42 53 200 Am Sumatra Tobacco ___-__ No par 48 Jan 6 52% Jan 20 4742 Jan 67¥%4 Apr 
172% 1'73 171 172% 171% 171% 171% 1713 171% 1723, 172. 172% 14,900 Amer Telep & Teleg permenant 170 Jan 16 173% Jan 10 159%4 Nov 200% Jun 
8034 8034 79 79 v2 78 7834 7842 785 78 79% 79% 79% 2,700 American Tobacco______________ 78 Jan 21 82%, Jan 4 73 Oct 99% May 
8142 8242 80 8042 80 80% 79h2 80 £0 8042 80% 81 5,000 Common class B 38 79% Jan 22 84 Jan 3 76% Oct 100% May 
156% 15612 *156 «157 156 156% 155% 156 155'2 156 15542 156 390 Se pemerwreg oo. 100 153 Jan 3 157%Jan 6 150 Sep 174 July 
53% 5342 53 53 Ye 52%, 52% 5234 52% 5234 54 53% 54% 3,000 American Viscose Corp__.----~~ 14 x52 Jan 16 58%2 Jan 3 4842 Oct 78 May 
*1163%4 12234 *116 122% *116 120% *116% 120% *11642 120% *11642 120% es yi 100 116% Jan 9 118: Jan 7 116%4 Sep 121 Jun 
1634 17 15% 16% 1553 16% 15% 16% 16 16% 163%, 17% 24,800 Am Water Wks & Elec__-_No par 1452 Jan 13 17% Jan 2 1358 Oct 28% Jun 
*105 106 *105 106 *105 106 105 105% *105 —-106_— 106 §=106 400 $6 1st preferred__...____- Nopar 103%,Jan 4 106 Jan 24 102% Sep 110% Feb 
2912 30% 28% 29% 28% 29% 29% 295% 29%2 30% 29'2 3014 14,000 American Woolen_....____ No par 26% Jan 16 34%, Jan 2 29% Jan 70% Jun 
*96 972 96 96 *93 97 *95 97 97 97 98% 9854 400 | a SE eae 100 93 Jan 14 102 Jan 7 100% Dec 182% Jun 
*80 85 *80 65 8142 82 *81145 821% *81 82 82 82 300 Conv prior preference_____ No par 80 Jan 15 8742 Jan 7 8742 Dec 105% Nov 
9% 97% 9% 9% 9% 9% 9% 9% 9% 9% 9% 95% 2,800 Amer Zinc Lead & Smelt_________ 1 9 Jan 13 10% Jan 6 7 Sep 155%, Jan 
*66 69 *66 69 *66 69 *66 69 *66 67 *66 69 one $5 prior conv preferred_.___ 25 68 Jan 14 68 Jan 14 64 Dec 90 May 
, J 4 L ; Anaconda Copper Mining__---- _.50 37% Jan 22 40% Jan 2 35 Oct 51% Feb 

47 4714 48 48 42 *47 49 49 49 *47 49 *47 49 140 Anaconda Wire & Cable_..__No par 45% Jan 15 49 Jan 22 41 Sep 60% Jan 
*474%q 4854 *47 4812 *46 47% 4642 46% 4612 46% 4634 4634 800 Anchor Hock Glass Corp_---_- 12.50 4642 Jan 22 51 Jan 4 38 Sep 62% May 
109 109 *109 «110, 110 ill *110 «111 #110 3=111 *110 #111 60 $4 preferred ___.________ No par 109 Jan 2 111 Jan 21 108 Dec x114% Mar 
47% 4754 *47 48'2 48 48 *48 4812 48 48 48 4834 1,800 Anderson, Clayton & Co____- 21% 46%4 Jan 16 50 Jan 3 43% Jan x64%2 July 
17% 17% 17 17 1634 17 16% 17 17% 17% 17142 1758 2,400 Anderson-Prichard Oil Corp___-- 10 16 Jan 13 17% Jan 6 15% Oct 27% May 
*15 16 15 15 *15 16 *15 16 *15 16 *15 16 100 Andes Copper Mining_._._._____ 20 15 Jan 9 15% Jan 13 13% Sep 24% Feb 
"4% Si 4% 5 5 5% *4% 53% *5 542 *5 5% 500 <A P W Products Co Inc_..---_--- 5 4% Jan 20 5% Jan 6 442 Nov 10% Feb 
36 36 355%, 3552 35% 35% 3542 36 36 37 364% 37 1,900 Archer-Daniels-Midland  _.._No par 33% Jan 13 38 Jan 4 265. Mar 41% Dec 

For footnotes see page 551. 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Jan. 18 Jan. 20 Jan, 21 Jan. 22 Jan. 23 Jan. 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$3 per share $ per share $ per share $ per share $ per share $ per share Shares Par $ per share $ per share $ per share $ per share 


13% 14% 134% 14 1342 14% 14% 145% 144%, 14% 14% 145% 51,300 Armour & Co of Illinois 125g Jan 16 14% Jan 6 10% Sep 18'2 May 
129 129 *127 129%% 127 127 127 127 127 1228 vs 130 130 %2 2,100 $6 conv prior preferred____No par 127 ‘Jan 21 13042 Jan 24 112 Sep 139 July 
*151% 156 *151% 154 151% 151% 154 154 160 160 160 160 140 ‘ ~=Cs—ppeferred 150 Jan 16 161 Jan 10 125 Oct 172 Jun 
50% 50% 49 4934 494 43 4834 ih 49% *48144 492 4,700 Armstrong Cork Co__ be No pat 48 Jan 22 Jan 7 2 Sep 65 May 
*104 105 *104% 105 "104% *104% 105 105 *104%2 105 cai $3.75 preferred_____.___._._.__No par 104 Jan 6 Jan 15 Nov 112% Feb 
*17% 1842 16% 16% *16%2 *17 18 ‘ 18142 *17% 17% 100 Arnold Constable Corp _- 5 16% Jan 2) Jan 4 Dec 3634 May 
15 15 14% 14% 14%4 144% 15 15 1434 34 1,400 Artloom Corp__---- No pur 14 Jan 16 Jan 7 2 Oct 30 Aug 
1634 167% 16 2 15% 16 16% 16% 1€5g (17 4,900 Associated Dry Goods new a 15' Jan 13 18% Jan 2 Nov 32% Jun 
130 130 130 *129 128% 129 27'2 127% 12642 126% 120 6% ist preferred__ ie 100 126%, Jan 2 13) Jan 2442 Dec 153. May 
*123% 125 124 *123% 12 123% 123% 124 124 125 120 7% 2da preferred . 100 123 Jan 23 130 Jan 6 Dec 148 May 
50 ‘2 *45% 2 "45 %e 2 *45%2 50% *45 5 *45'% 650! Assoc Investment Co No par 4642 Jan 3 46% Jan 3 34 Sep 58 Aug 

94 ae 90 91 923% 2 92 92 5,400 Atch Topeka & Sauta Fe 100 $8 Jan 13 ‘9 Jan 2 Oct 121 May 

) 10534 106 106 106%2 106! 700 5% preferred__-_--_- 100 105%4 Jan 15 107 Jan 15 Oct 125 Jun 

1742 16% 7 1638 2 2 17 he , 1642 16% 6,000 et Fat... 10 1442 Jan 13 17% Jan Oct 29% May 

4912 f ‘ 50% 50% 2,600 Atlantic Coast Line RR. No par 47 Jan 16 52 Jan f Sep 83 Jun 

274s “2 28% 28! 700 Atl G & WI SS Lines . paige 25% Jan 17 29% Jan 2634 Dec 4934 May 

62 ‘ 5 *63 68 100 5% non-cum preferred 62 Jan 22 67 Jan j Dec 94 May 

341% 3334 4 2,700 Atlantic Refining ~~~ 323, Jan 1% 37%4 Jan 6 Nov 51¥e May 

108 '4 C 109 109538 220 4% conv pref series A. ‘ 107%2 Jan 15 112 Jan : Nov 130%2 Jun 

103 '2 > Yo 102 eh 120 3.60% preferred series x102 Jan ;% 103% Jan Dec 110° May 

23 Ve 22%, < 23% 4,100 a 2%e Jan 16 24% Jan 22% Oct 34% Apr 

6034 380 Atlas Powder __------ — 5842 Jan 1: 63 Jan 34 Nov 9734 Jan 

11542 5 ve 40 4% conv preferred. : ; § Jan lf 115% Jan Nov 135 Jun 

#25 738 wines Atlas Tack Corp_.:..~.-_- Jan 27% Jan 95 Sep 40°4 Aug 

#103, y 1,800 Austin Nichols_-_ _—_ 2 Jan 16 11% Jan 4 Nov 2534 Jun 

*165 cj 200 Conv prior pfd ($1. 20) ato 4 Jan 22 17% Jan ‘¢ 55, Sep 2334 July 

27 272 3,500 Autocar Co____- : 2Jan 1: 27%, Jan Nov 3734 Jan 

25 25 ¥ 4,900 Automatic Canteen Co of Amer___5 3, Jan 16 25% Jan 5% Oct 3234 Aug 

638 , 9,800 Aviation Corp of Dei (The)______3 5% Jan °% 7° Jan 6 3% Nov 14%, Feb 

4434 ; $2.25 conv preferred Jan 1 45% Jan 6 Oct 83% Feb 


B 


Baldwin Locomotive Works Jan 1: 21%4 Jan 
Baltimore & Ohio Jan 15% Jan 

4% preferred %, Jan 13 23 Jan 
Bangor & Aroostook__-__._- = 254 Jan 14 Jan 

Conv 5% prefer/ed__- ,-_-- ; Jan 66% Jan 
Barber Asphalt Corp___-- * Jan 55 7a Jan 
Barker Brothers -~_-- ee 213, Jan 26 Jan 

4% % preferred.....___.-2....._.H8 Jan 16 54% Jan 
Barnsdall Oil Co 2144 Jan ; 24% Jan 
Bath Won Works Corp__-__-_-_----1 7% Jan 16 19% Jan 
Bavuk Cigars Inc new______No par 2072 Jan 21 23° Jan 
Beatrice Foods Co Jan 62 Jan 

334% cum conv pfd 2 Jan 110 Jan 
Beck Shoe 4%4% preferred_____100 f Jan 107 Jan 
Beech Aircraft Corp c Jan j 12 Jan 
Beech Creek RR Jan 8 37 Jan 
Beech-Nut Packing Co Jan 2 > Jan 
Belding-Heminway 4 Jan 5% Jan 
Bell Aircraft Corp 1 @ Jan 2: Jan 
Bell & Howell Co 205% Jam 16 24’ Jan 

4%% preferred 103. Jan : Jan Dec , Jan 
Bendix Aviation_ 3334 Jan Jan Oct Jan 
Beneficial Indus Loan ; p 27 ‘Jan ; 285 Jan 2 Sep May 

Cum pfd $3.25 ser of 1946_No'par 10012 Jan % Jan ‘ 34 Dec 2 Aug 
Best & Co6._._- iit 6 cbse Gdecnnantes 1 30%’ Jan 1: ‘5 Jan : Nov May 
Best Foods 21%, Jan 26% Jan 6 Feb 34 July 
Bethlehem Steel $93% Jan i6 3% Jan ‘< 55, Nov % July 

7% preferred 145 Jan Jan < Dec 5 Mar 
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Bigelow-Sanford Carp. Ine___No par 5312 Jan 1% , Jan shes = 5 
Birmingham Electric Co. No par 17% Jan 2% 4 Jan : Nov , Apr 
Black & Decker’ Mfg Co 34% Jan 2: Jan 6 Nov May 
Blaw-Knox 17% Jan Jan 6 4 Oct @ Feb 
Bliss (E ‘W) Co 1 20% Jan 1: 24% Jan 6 4 Oct 3% Jun 
$2.25 conv preferred 42% Jan Jan 6 Sep Jun 
Bliss & Laughlin Inc 2.5 16. Jan + Jan 18 Sep a Aug 
Bloomingdale Brothers — = 35 Jan Jan 3 Nov 2 May 
Boeing Airplane Co 17%4 Jan 16 2Jan 2 Dec R= 
Bohn Aluminum & Brass_-. boat 4842 Jan Jan Oct Jan 
Bon Ami Co class A 107 Jan 2 5 Jan Sep Apr 
Class B 63 Jan < Jan ¢§ : Oct 4 July 
Bond Stores Ine common 29. Jan : Jan 27 Nov ; May 
Borden Co (The) 405s Jan Jan Sep 7 Apr 
Borg-Viarher Corp. 43 Jan : Jan j Nov %, Jun 
342% cum preferred ______-- 98 Jan 98 Jan § Dec , Aug 
Boston & Maine RR (assented)_100 47% Jan 5%, Jan a 34 Sep Jan 
Bower Roller Bearing Co new_~__5 34'2 Jan : 37% Jan Dec ec 
Braniff Airways Inc______ eae” 50 9% Jan 16 12%, Jan Dec Jan 
Brewing Corp of America : Jan : $6 Jan Jan Dec 
16 } 3 % 3% 8 + ; Bridgeport Brass Co eJan : 17% Jan Sep Feb 
34% § 5 ‘ ' s Briggs Manufacturing__-__-- ‘ Jan 36% Jan Oct 3% Jan 
*27% 27: . Briggs & Stratton_- 26% Jan 28% Jan Oct Jun 
50% ; Bristol-Myers Co common___-_--2. f Jan 63 Jan Jan ” Maay 
*107 , * 2 334% preferred _____._-_____100 5% Jan 107 Jan Nov ‘ Apr 
274 p 2744 2 , Brooklyn Union Gas_.__-.._No par 2 Jan 16 28 Jan Oct Apr 
35 3s 343, ¢ : 8 512 Brown Shoe Co Inc com__:__-_-_-15 3: Jan 15 36% Jan Sep 5 » May 
102% 242 ‘ $3.60 preferred - 4 , Jan 103 Jan Oct tg ad 
25 , . 25 2 2 V2 , Bruns-Balke-Collender 2. Jan 16 252 Jan 4 Oct Apr 


16% } Mg } é ‘ 36 2 , Bucyrus-Erie Co Jan 16 17% Jan Sep 253 ped 
*12142 ‘ 2 123 ¥ ; 2 p 2 2 = 7% preferred ; Jan ; 122% Jan Jan 130 Feb 
12% 2 2 ZY K ’ Budd (The) Co common_-_-_- Jan 13 13%8 Jan Oct 22% Jun 
74 2 $5 preferred No wer 72% Jan 7642 Jan Oct 99 Jun 
*2842 , ‘ 4 Buffalo Forge Co_____ : Jan 294— Jan Oct 45'4 Feb 
100% ; , 3 3 ; Vo 4 Buff Niag El Corp $3. 60 aia aa 9¢ Jan 7 101 Jan Dec 108% Mar 
20% 2 ; Bullard Co 2 Jan 2% 23% Jan Nov 46% Jun 
3242 ‘ 32% “ 32% ; 8 , Bulova Watch Co Inc 31% Jan 36% Jan Nov 59% May 
185% > ea | : 8 : Burlington Mills Corp com i7% Jan 191%4-Jan Oct 26% July 
*100' 10042 5 p 2 MY 2 2 ¢ 4% preferred 2 Jan 10012 Jan Dec 111 Mar 
94%, 941% : , 2 4 3% % conv 2nd preferred____100 2 Jan 94% Jan Dec 119%4 May 
*93 . 8 ; , 3% ¢ % preferred 1 Jan 95/2 Jan Dec 102% Aug 
14%, 1434 2 & , 6 Burroughs Adding Mach Jan 16 15% Jan Nov 21%4 Jun 
7 y *6§* ‘ Bush Terminal 1 2 Jan 738 Jan Nov 15% Jan 
*81 84 2 6% preferred 00 Jan 8112 Jan Dec 100 Apr 
*86 8834 2 2 Bush Term Bldg 7% preferred__100 Jan 88 Jan Oct 98 May 
*22Vy 227, 2 4 ; Butler Bros common 4 Jan 1: 2342 Jan Nov 39% May 
*10742 109 , 2 Vo 412% preferred Jan 108%2 Jan Sep 110 May 
5 5 5 Butte Copper & Zinc 4% Jan 542 Jan Oct 9% Jan 
1642 1634 8 8 Byers Co (A M) 15% Jan 18% Jan Oct 35% Feb 
98 98 98 97 yy, p Participating preferred 97 Jan 2: 104 Jan Oct 11212 July 
24 2414 4 25 4 Ve Byron Jackson Co 23% Jan 25%.Jan Nov 40 May 
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LOW AND HIGH -— PRICES STOCKS Range for Previous 
Saturday Monday Tuesday ‘ednesday y NEW YOKK STOCK Range Since January 1 Year 1946 
Jan. 18 Jan. 20 Jan. 21 “ae 22 > f 2 EXCHANG Lowest Highest Lowest Highest 
8 per share 8 per share $ per share 8 per share $ per share $ per share Spershare $8 per share 
29 29 2834 29 285%. 29 28% 28% 4 4 ; California Packing 27% Jan 2934 Jan 4a Dec. 47% Apr 
56 *53 56 *52 53 2 2 5% preferred 53 Jan 54¥2 Jan Oct 58 Apr 
31% 34 31% 3% 3% 3 @ 4 Callahan Zinc-Lead 3 Jan 3%4 Jan Sep 7% Feb 
7% 7% 73% 7% = 73% 7s Ve > 7% j Calumet & Hecla Cons Copper__--5 7 Jam 16 8% Jan 2 Oct 12% Jan 
2642 262 262 26% ( ‘2 2 . = _ Campbell W & C Fdy 245% Jan 27¥2 Jan Oct . 40% May 
15% 14% 14% Ve Ye vg f Canada Dry Gingér) Ale In¢__1.66% 14% Jan 15% ‘Jan Nov 18 July 
122 121 121% $4.25 preferred N. 120 Jan 123 Jan Nov 147 May 
49 ( 47 \a *47M4 ' V4 Vg 4 . Canada Southeriy Ry Co 00° = 46% Jan : 48 Jan 43 ° Oct 58 . Jan 
24 ° *23% *2334 2 Ye 24% Canadian Breweries Ltd 23% Jan 24 Jan Dec 25% Dec 
13% 1212 1234 Me V2 y Canadian Pacific Ry 2 12 Jan 13% Jan 24 4 Oct 22% Feb 
574 *5634 57% Z Cannon Mills 56 Jan 59 Jan “4 Nov 73% Apr 
12% : 1256 125% V4 , Capital Administration class A:-1 12 Jan 13% Jan Ye Oct 21" May 
53 *52%6 > 53 ‘2 L lz $3 preferred A 10 52 Jan 54% Jan Oct 59%2 May 
124 118 “li Carolina Clinch & Ohio Ry 117 Jan 128 Jan Sep 137 May 
37%4 ‘ 36%% 36%  36°4 ‘36% 3 V4 5s , Carolina» Power & Light oe --—e 26% Jan 39% Jan Dec 39% Dec 
*45 «46 *45 *45 y ‘ Carpenter Steel Co 45. Jan 49% Jan _ Sep 61% Jan 
16 ig'e 15% ‘ 15% ‘ 1534 “a / Ve Carrier Corp 14% Jan 16% Jan @ Nov 34 Jan 
*37 38 4/2 38 37% 4 *37% d ; Preferred, 4% series 36 Jan 39 Jan V4 Nov 60 Feb 


For footnotes see page 551. « 
- == 
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Gite = Low AND HIGH SALE PRICES sTO0RS 
nda u 
go: pentes Fusetag Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since J Rt cane 
$ per share $ per sh $ Pe as. % Jan. 24 the Week EXCHANGE iawesst ansary 1 Year 1946 
a . be are per share $ per shore $ per share $ per share Shares Per Pps tages Highest Lowest Highest 
3° + 3 > 5, > ¢ +5 5 a . 8 
36 ‘ 36 Ya 35 . os . oa Br, ts 6% 6% 7 "'% 7 600 Carriers & General @@rp 1 6 : Ji ,~ —— Cnerehere §=6Saaauere 
*153 156% #153 156% 153% 156% in 8 2 ike an 28% Ea 1,600 Case (J I) Sige he ataiamtee eae 25 34 yo 2 an _ 6 Rive as 10% Jan 
60% 60% 1 \, : ad oe 00 “Los 5 Se ena alll ar aeearaieg, ge 3iva dan 6 2 Nov 55 Jun 
19 195% 18% 19% 18" tr 4 irri 5o% 60% 60%2 61% 2.400 Caterpillar Tractor__.______ jis par i - 13° 15842 Jan 7 ,153 Nov 183 Jan 
*106% 1075 *106% 107% 10634 107% 01061. 108 2 108i2 107 1061 107 300 Celanese Corp of Amer new_No par 17% Jan 17 1) Jan 6 18% Nov a oe 
“146 ©4149 *146 149 149. 149 a som yt 2 2 $4.75 lst preferred_______- No par 6% Je anit’ on : ve SOV 2353 Sep 
> , 46 ¢ ‘ f 0 150 150 150 90 7%, -- p 106%4 Jan 3 108’ Jan 6 10412 § “u - 
28% 29 28% 29% U8Ve 28Va 2834 29 3 : ’ 2nd preferred__________ 100 3Y, J a ; 2 sep 1092 Jan 
oak ont 40% <6 2 834 29 28% 29 8,700 Cel oe 143%Jan 7 150 Jan 22 138 Oct 514 
20% 205% 20% 20% “9014 20% 20's 20! 201 2 . elotex Corp___......-._-_- No par 265% J: 16 : - 1612 Jan 
: : 2 2 20% 20 0% 20% 20% 300 * 5% f ean 26 31%4 Jan 2 22% J 1 
21% 21% 21% 21% 21% 21% 2116 1%, 213, 2 , < we. SO eee 20 20% J ‘ 2 gan 38% Jun 
’ 2 17 21% 22 2,900 Central > Aa ie 20% Jan 14 20% Jan 14 20 § 
12% 13% 12% 13% 1255 13% 12% 13 127% . 1, ntral Aguirre Assoc______- Nopar 21 Jan 2 _ 2: ep 23 July 
10% 10% , a4 s 13 12% 13% 6,000 Central Foundry Co________ > ¢ 22 Jan 24 20 Sep 29 Jan 
©1123, xe 2 orate Big sauna ; Re. ostaar 20% 18% wa onan Das 2,200 Centon) Hudson G & E Corp_No par so% on ‘8 ate San : 8% Oct 17% Apr 
*91 94 *911_ 94 ‘91% 94 92 . 94 94 94 ed Hy ns Central Ill Lt 4%% preferred__100 1123 Jan 14 2 an bad 9 Sep 13% Jan 
au ; 3 94 932 93% 200 Cent NY Prc " ade 114 Jan 2 110% Jun 
9% 9% 95, 10% 10 10% 10%e 10% 10% 93°72 “ 2 r Corp pfd 3.40% ser_100 90 Jan 3 04 «Js 1160 Jan 
*30% 31! 21 1, a at 10% 11% il 11% 2,700 Cent RR. of New Jersey__.____ Se Js an 23 89 Dee 102% Jul 
*12- 1234 saat te, Kids, aa 3044 31 3154 31% ‘315% 32 700 Central Violeta Sugar oo dee pln .. eee + 11% Jan 23 8% Sep 23% fan 
>. = a. saat on Sr 1200 12, 12% 12% 122 12% 1,200 Century Ribbon Mills_______ nat (OKI: ee. 42% Feb 
19% 20 - foalee tra a3, 33% X32%2 32% 31% 32 31% 32 4,200 Cerro de Pasco Copper_____- Nopar 31% Jan 23 oe 2 | ee 24 May 
27 27 *26 Va O74 asin anh 29 4 * 19% 19% 19% 19% 10,400  Certain-teed Products._._.__.____-_ 17% Jan 13 : dan 6 31%4 Sep 51% Jan 
04 24 oo S34 33% ome 3. sam 27. 27 500 .Chain Belt Co..._..-____.-- No par 26. Jan 13 ah, jan 3 14%_ Jan 25% July 
*109% 111 *109% 111 109% 111 oo ar 23% 23% 2334 23% 1,100 Champion Pap & Fib Co newNopar 23 Jan 14 -——. , wo sien 
16% 16% 16% 16% 5S +e 110%2 110% 110%4 110% 110% 111 30 $4.50 preferred___________ No par 108% Jan 15 ike van 6 21%4 Nov 25% Oct 
2 16% 5 5g 16% 16%  *16% 17 17% 18 1,600 Checker Cab Mfg_-_____- 1.25 155 Jan 13 ogee il I 116 an 
24% 24% 923i. 25 23% 25 623%, 25 235% 25 aa = ahi aa wmmmwde 8s Jan 18 Jan 24 12'% Oct 32 Apr 
52% 523 rapa . nm. <o 25 Z 24% : esapeake Corp of Va-_----....-_ ‘ ne 
ay ate a 4 3 51% 52 | 51% 52Y4 51% 52% 5144 52% 9.000 Chesapeake & Onio id 35 bo% Jon 18 5a se : 17% Mar 25% May 
10% 10% haw 103% 1034 10% 10% 10% BS 1634 # eo — & East Ill RR Co_____- No par 5% Jan 13 6% Jan 7 tp Oct 66% Jun 
BY 5 1 5 , 8 4 4 ,1,2 oN RRS Ses. eet 4 y, ; “2 Oc 18% Jan 
am eu an a”. & a 8% 8% B% 8% 4,700 Chicago Corp (The) -----------_- . oss: Soe: 26% Jan 
13% 13% 13% 13% 13 13% 13% 13% + a soar <a 1200 - Chicago Great West RR Oo----- 50 6% Jan 13 7% Jan 3 Sie Oct 17% ‘den 
87 9 83 3 y, , ‘ 2 “ ’ O% . proterreé@...: 5. 5 Vp “Je 2 Ve /4 Jan 
*B  5% ome ts 3. Hn oy Sue os, 9% 9" 2,100 Chic Ind & Louis Ry Co cl Arias 3 ” Jen 16 10 i 4: a 335 Feb 
11% 123, 1l'‘% 12%. 11} 11% 115, i? o/4 5% 5% Sta 300 Class B ae ee Ae No par 5} Jan 15 1 Jan 6 e. Sep 15% July 
35 35% 344, 35% 34. 34% 34%, LS = at sit so 20,700 © Chic Milw St Pl:P vtc______- No par li Jan 13 ts — Re, _ 11% July 
20% 207 7 207 1 , ‘ . ache ' ‘8 /e 7,400 Series A preferred_____._____ 100 P ve Sep 38% Jan 
441, 45 * vs = 4 yg a 9d rt = - es ore oe on Chicago & Northwest’n w i__No par 79% — 44 ee As aoa eee etn ven 
23 1 \, Fs ant , 23/4 3372 M% 8 3,8 &% preferred w i____-_.-_--__ : ’ 8 Sep 2 Jan 
ai; ue Bae uate Bess dass BBA 33) oda Sa” 1.300 Onlengo Pneumat Tool..----Nopar 201;Jan 18 26 Jan 2 17 Nov 7a dan 
*54% 5542 "54, 55% 54% 54% 54 55! 054Y%, & ‘ _9e"4 100 $3 conv preferred__________ No par 543, Jan 9 : ov 37% Jan 
‘ oF 55) *54 55 ' 4 55 Jan 2 45 Dec 59 
*15 15% 153 3 3 = , s A --- Pr-pf ($2.50)-cum div__._._No par Ye Js " 2 Jan 
*15% 16% 16% bet eu tng 15) 16. 15% 16 “15 16 100 . Chicago Yellow Cab__.___-- No per ia ‘ om . eee so «Dec 67% Jan 
2 4 16% 16% 16% 16% 15% 16% 500 hickasha Cotton Oil-......--10- 1542Jan 14 16%¢Jan 22 14. Oct esic dans 
6} 61, 6 61 57 ' a re 14 Oct 25% July 
+403, 41 40% 40%, ae oan Pe 5% 5% 5% 6 3,300 + ¢Childs Co__-.---_--__/___ No par 5% Jan 22 ‘ 
90% 92% 89 90% 88%, 89%; ba pie % a 41%4 41% 20 Chile Copper Co________-______ 3 46 40% Jan 30 a a R | s% Deo 15 Jan 
28%, 291 923, 94 nf ain’ 7 pty 91"4 91% 92 21,000 Chrysler Corp_:____-_-_-_-__.____ ‘ ep 53 May 
107% 110" ae ‘ ste ae Bs es Ris “a — 8 alee i 5,800  Cinn Gas & Elec poner YT x28%4 Jan 13 2056 ro f 2184 Sep 130! _ 
25 25 *94%, 25 24%, 25 od 19 ; ‘aie DN ee 10 4 Sep 0% Dec 
45%2 45% 44%, 45 ¥. 44\4 43% 4a) 44% 3 +d ow ree Cmotanets Milling Machine Gon 10 34% ten 13 26% Sen 3 a a 5 pe 
30% 30% *30% 30% 30% 20% 3036 30! 4 2 8,000 Financial Corp___-__ No par 4a. 3 16 Si, Te aa 3072 July 
30% ‘ 30% 30” 30! 301 1 Cit an 46% Jan 10 36% Oct 58%, A 
10 101% 10 102. 10% 10% 10% 10 " . 4 4 000 ity’ fee & Puel__._-1_.... No par 30% Jan 13 ’ 44 Apr 
, +4 2 10%, 10% 10% 10% 10! 700 «= (Ci sti > oom 32 Jan 6 27% Sep 4414 Mi 
87 90 #97 90 87 87 e . les “ 8 700 ity Investing Co____________. 924 Jk . 2 May 
0 90 85 88 95 88 #35 88 1 at aa ----- 9~4 Jan 16 11 Jan 6 9% Oct 22 M 
16% 17% 16% 17 163g 1634 17 171 7 pas , 00 SS. praserssg................. 100 87 Jan 21 90 J ‘ 5 va #F ay 
Pe ‘ t6%e - 3 16% 16 1 17% 17 17% 17% 17% 4,100 City Stores___.___- su Je ; an 3 88% Dec 108 %2 Mar 
50% 54% 5050 5050 S22 521, 54% Bla 56 700 Clark Equipment_....------Nopar 47%¢Jan 3 430Jan 23 44%4 Sep 7% Jan 
*165 180 *165 180 165 1890 165 1 . ma ee - 2 ep 71% Jan 
1 38 80 165 180 165 180 é cc i 
+ 7. ee 91 100 91 100 #91 100 ree Si Ee Bve apdigae rs. oman I rcersal ties i. | 37S Gop 205 Feb 
65% 66 °65 68% 63%. aaie _ 3 113 I 112 112% 110 Clev-El Tllum $4.50 pfd--_-_-_Nopar 111 Jan 3 113 Jan 22 san; ee 1 Fs 
*106'2 108 106'2 106%2 106'2 107 1063, 107 Fst sana en’ n.- ws Clev Graph Bronze Co (The) ~_--- 1 62 Jan 16 69 Jan 34 32 Sep 7 mer 
*100% 1021 * 9 : 4 s 2 5% 0 6%. preferred_.._.._- . i sd 
"565, 5942 + + et et PA 102-103 "101% 102% 101% 102% 20 Clev & Pitts RR Co 7% gid___- edie Bi: ga eg Eig ES MME gag od 
20 Va 20% 20% oom 56 5s 59% 56% 59 Ve “93 5912 57%, 59% ae Special gtd 4% PR aime 50 100% Jan 14 101 Jan 22 99 Ye Jan 106 Apr 
33%, 34% 34%, 34% 20% 20% 20% 20 Ye 20% 20% 21 21% 9,800 - Climax Molybdenum__..-.---_Nopar 19 Jan 13 21%Jan 6 posing ~- 62 July 
42 42% 40°4 41%. 405, 41 401 403 ae 0°74 2 2 1,500 Clinton Industries Inc___--_____-_ 33% Jan 17 2 : ’ aaa e/2 FEC 
; ‘ 41i2 40% 2 4 4034 4 413, 42 2.7 ay 79 2OR 38 Jan 2 24%4 Sep 36% Ma 
148 151 148 151 148 151 saa” 181 san et vane 8 m | ian a = ead S Chin -- No “ 40% Jan 16 44 Jan 7 39% Nov 605% fen 
"148 615200 060—i—i*4B C5 (i; CK 2 ~—StC«éP ferred = ~-~---~-..---------- Lae uae HR ris. a SR 15242 Jan 165 May 
LOW AND HIGH SALE PRICES 
Saturday Monda T STOCKS . 
Jan. 18 Jan. oo —o bags gs a yg —e, mg — NEW YORK STOCK Range Since January 1 ange eee 
. 22 . 2% an. 2 e Wee ow 
$ per share $ per share $ per share $ per share $ per share $ per share Shares ee P $ apo nl oo oe 
149 149 1 - 4 7 : ar per share $ per share $ 
*64 «65 *64 6S “ata “on ac ‘a = iss 160 800 Coca-Cola Co (The) Nopar 144 Ji . a: 
*900 ; #900 “a 64'4 65 6342 64 “64 65 210 “ee etal o ty camped Me Ser ; _ 4 100, Jan 24 . 130, Oct 200 Feb 
48'2 50 x49 V4 49% 49 49 Vy ae 4)% “oa 47} hee 475 ean Coca-Cola International Corp No par . pote — oe ne 692 May 
*106 1 7 - ‘72 ‘2 7% 300 Colgate-Palmolive- 474% Jan 23 5 ane aaa PE ie 
Te, Ae. SR 101%e 102% = 100, 101% 100 101 30 $3.50 sreteevans —-—Woper isp Jen 2¢ i” on a x99." Dec 110 ‘Aug 
13% 14) 7 a 4 "ere 4 43% 42% 43 800 Collins & Aikman__------:- : in a 4 10, Aug 
19% 19% 19 ‘ 19% 13 i + ie sexe 16% 28% 14%, 145% 14,200 Colo Fuel & Iron Corp_-____ No oer i23 = 16 bf Pe > sau a 63’ Jun 
13% 13% 13% 1342 3% 14 > 2 2. 19 19 1/200 8% cum comv preinssda.. te. iaveJan 16 “ig%eaen 6 oe oe 23%4 Jan 
*12% 14% 13% 73% oft 3 is is 135% *13 @ 14! *13% 14% 250 Colorado & ico ..._.... i 12% pom 1s anit en > 15% Oct 24% Feb 
*12% 14 £1214 13% 12% 14— mY By : te one 140 14 90 4% mnon-cum lst preferred__. 100 12% Jan 16 14%2 Jan 2 13 « pad = = 
*32% 32% 32% 32% 325, 325 3214 323 ng 14% *12%4 14 hee 4% non-cum.2nd preferred___100 12% Jan 16 14% Jan 124 “4 39 Jan 
32% .32% 32% 32% 2315, 33 8318s 33 313, 319, 031% 324 500 Columbia Br'd Bys Inc cl A250 30 Jan 3 32% Jan 21 28 Oct 41 Yan 
114 11 y 1 7 2 7 4 “4 " 8 4 300 RR a eee 2 1 ly an 
*3414 36 oat aa%e 2 35 . La, 11% 11% ll% 11% 37,600 Columbia Gas & Elec___--_--1 N ser 210% io 16 2 inn 3 7a sd . = 
1942 20 19% 19% 19 193 34 34 V4 34% 35 3542 35% 1,100 Columbia Carbon Co__-_ No par 33s Jan 1 3634 ye r th —- 14 Jan 
°79 82 80 30° °7B + 8 — 19% 19% 19%2 19% 19% 2,200 Columbia ‘Pictures com___-:_No nor 18 Jan 16 B1% ian ; = wae Pe 4 
48'2 49 48% 49% 48%, 49 48° ‘9 yA 80 *79 = 80 100 $4.25 cum? pid w w---_- No pa 79 Jan 13 80 * Jan ; 78% Dec Baie ond 
‘ 4 4 49 4834, 49 3,600 Columbus & Southern Ohio Hlec.10 46% Jan 16 494 Jan 20 36% Oct "30% = 
4% 45 44% 4434 44 441 4412 447 44 ) 
~ \, 91, : 2 a 44 4342 433 3,000 , ~3/ , 
"Dae "3a ‘ 22! 28 = a > a Pg *112%4 114 #11234 114} 110 ES eS nn a” -_ ? son Jan 6 36 Ye Oct 59% Jun 
ar 8,, 2%4 23% 3 23%, 23,238) 23H 23% =H “50 Qn Dna at ahi +s oe a ce 
190, 189 19t: ah a? 2 wae itt 3¥e | 3% 3% 3% 85,900 Commonwealth & Southern__No par 3% Jan 13 4 Jan 2 Pred 32% May 
31% 31% 31, 31% 30% 314 30% 31 ‘an a ig0% 121! 4,800 $6 preferred series_--__- “"Noper 116%Jan 16 123%Jan 7 111 ~ = 7 
13% 13% 13% 13% 13% 133 He ‘ 30% 31% 3034 31%e 17,100 Commonwealth Edison Co 25 30%Jan 13 33%Jan 2 PO os 132 Feb 
26% 27% 26% 27 = 13 Ye 13} 13 13 ¥ 13% 13% 1,900 Conde Nast Pub Inc new____No par 1254 Jan 13 14%, 29% Sep 36% Jun 
oan ase Be e. 26% 28% 26% 27, 2634 27% 26% 27% 2'400° Congeleum-Neirn In¢...---No par 25% Jan 13 zeae 2° aoe 18% Sep 
6% 6% 6%, 6% 53, 53 “a oa 32 32% *32 323 400 Consolidated Cigar_.._____.._Nopar 30% Jan 21 33 a. on ttn ~ 
28 28% 27% 28% 27% 28% 28 3 ee SY 6% 4,000 Consol Coppermines Corp__-----~- 5 55_ Jan 15 6% Jan 7 5u% Oct Son ee 
*107% 108 107% 107% 10634 107% = 27% 28Y 28 28% 12,300 Consol Edison of N ¥ Nopar 26% Jan 13 28% Set aoe oe 
19¥ 195% 19% 193% 19% 19% 107 107 107% 107% 107% 107% 900 $5 preferred nh ey ah aap No par x106" oie 2 B45 Ss ° asi Oct 36 P Feb 
14 14 14 14° 14 8 tie on” ets 1942 19% 1942 19% 2,700 Consolidated Grocers Corp__-1. ee | 19 : Jan 3 20% i 16 ttt sep 100% Jan 
50% 51 49% 50% ae o.oo a4 14¥ 14% 14% 1,200 Consol Laundries Corp__...----- 13% Jan 15 14% Jan 6 133, tor 25% July 
15% 15% 15% 16 15% 15% 15'5 157 a . 50 = 1 2,600 Consolidated Natural Gas___-_-~~ 3 49 Jan 23 5412 Jan 2 427, 4 23% Apr 
25% 26% 24. 25 241%, 241 25 «635 >. 2s 15% 16% 9500 Consolidated Vultee Aireraft_____ 1 14%Jan17 16%Jan 6 14% N ou den 
*17% — 17% *16% 17% 163, 17 #17 4 1 25% 26 2,600, Consol RR of Cube 6% pfd_---100 22% Jan 16 30 “wan 6 1810 Sep oa ae 
“112 :112¥, #112 112% 112. 112% > aa - 17% 174 17 17% 1,200 Consol Retail Stores Inc_______ 1634 Jan 21 18 ¥ Jan 4 17 New = i 
43 435) 42% 42%, 32% 421 a ak wan seats tit , 320 Consumers Pow $4.50 a. siti Jan 13 (Unt Jen 24° xlll Dec 118% Mas 
17 17% 17% 17% sae au “ * ' 8 ,700 Container Corp of America____-_ 20 41% Jan 13 4642 Jan 2 35% Sep 54% Apr 
*103 108 #103.” 105% *102% 104%, 103-108 + ee 17% 17% 4,700 Continental Baking Co_____- Nopar 15%Jan13 1853 125 
39% 40% 39% 40 391, 393, ea aan *103% 105% *103% 105% —_ $5.50 preferred- Nopar 104 J a ek oo a 
*106 106%, *106 106% °106 106% 0108” 108% 198% eet oe ee 16,900. Continental Can Inc-------- 20 37% Jan ‘% “40% o. 3 133% Sep 153% = 
10% wv 1, 1 P 2 42 V2 106 wy 10642 200 quip D és " ps 4 un 
su 40" ae ie a. me” 10% 10% 10% 10% 10% 11% 2 ea ere ee ee ee! e200 
10 10% 9% 10% 9%, 10 ce ake 2 = 51% 51% 3,100 Continental Insurance_-..-_--__ ie absijan 17 © 1%Jan 24 46% Nov ead 
37% 38% 36% 36% 3534 37 37% 38. .~ =< 10% 10% 16.800 Continental Motors___._. t 6(“GieJan.23. 10% Jan 6 10." Oct . 2 
16% 16% 16% 16% *15% 16% Ye 38 37, 38% 38 =. 38% 10,100 Continental Oil of Del_-_-----___ 5 35% I "in Oct ee 
“16 8=616¥, 16 16 *16%4 17% Rts ty 15% 16 16% 16% 1,400. Continental Steel Corp--------.-14 15 yom o. oa = : +s ed oe 49% May 
48% 49 49 49y 49% 493% sakes 17% 1642 17% 17 17 200 Cooper-Bessemer Corp_..___ i. f can ; ‘4 an 7 p Nov X23% May 
ai 40.4 atts tose dost Abt g0.* Maha “Go olds $0 Ho! OP prion prefrneg.-------Nopar @isyen 18 dpi Jan 24814 Bec 86° Jan 
* ‘4 13% 700  Coppverweld Steel Co___..... ; - 
54 55 *54 543 *54 543 °54 5434 54 54% “54. Bees 2,700 Re os eeewennen anes 5 13% Jan 15 15 Jan 9 12% Oct 23% Feb 
19% 1934 18% 19 av P series__.--_____ 50 54 Jan 7 5454 Jan 9 50 Oct 60 Apr 
8 Va V4 18% 18% 3 , , . 
58% 58% 59 59% 58% sas Pi fa 8% 18 19 - 19% 5,800 Cornell-Dublier Electric Corp 1 #17‘ Jan 3 19%Jan 9 ¥%x12% Nov 27% J 
P 28% 28%, 2B, 2834 281 28 1% 3B, 28% at pe Sri 58 1,000 Corn Exch Bank Trust Co_____-20 5542 Jan 2 61 “Jan 7 52 - Sep 67's int 
‘% V4 108% “108% 108% "104% 104% 10434 10434 105. 105 104% A 4 — ae eA gs mene’ a* on 14 30% Jan 6 i384 Oct => May 
191 191 191 191 191 191 . 191 191 70 70% 10 71% 5,400 Corn Products Refining-.---___-25 69 ton 18 7 = 7 58% May 175% seed 
7% 17% 1% 7% 7% 7% ny ys 191-191 190% 191% 170 Preferred 100 «185% Jan 2 191% Jan 24 x185%4 D i i 
44M 4% 4% a re ore ." ae 7% 7% 1,900 Coty Inc -_ 1 Ti,Jan 17 Badan 9 Tia-Nov 1434 Apr 
38 387 Fp x4 ; * 4, 4 4 1,000 v4 72 a} pr 
sph adee «0 1be leone ae 3744 38% == 27% 3B % 38% 3856 . one. = A eh epee 8: ON Se 7% Jan 
#29 29% 29% 29% 283, oo 104% 104% *104 104% *104 104% 200 $%% preferred____-____--_--100 104 ’ — * b+ _ 3 ona — pede —_ 
39 39% 38 (39 *38%4 39 3914 39 ar =e a 1,000. Cream of Wheat orp (ihe)-.-2 "96% Jen 16 «| $0 Jan 8 © ©—28—‘Sep 135% Jan 
“50 #53 *51 53 51.51 = a a “4812 50 Sarin Nopar 37 San 16 s1%Jon 7 32 Oct 62" Jan 
My 0 eR No par 47% 4 
For footnotes see page 551. pa 2Jan 8 51 Jan 21 47 Dec 54% Feb 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 
Wednesday 


Monday 
Jan. 20 
$ per share 


Saturday 
Jan, 18 
$ per share 
3034 31 30 30% 
108 108 10542 106% 
*120 130 118 126 
30 30% 29% 30 
*92%4, 95 91% 93 
*28% 30 28% 
19 19%%4 
*165 175 
43% 44 
*98% 103 *98% 
*17% 18% *175% 
*50 54 *50 
95% 9% 95% 
*113% 117 *113 % 
65 65 68 
5% 5% 5% 
19% 19% 19 %2 
*129 135 *129 
28% 28% *28 


27% 

18% 
165 

4334 


17% 


Tuesday 
Jan. 21 


$ per share 
29% 29% 


*105 42 
*118 
29% 
*91% 
*27 28 
18% 
*165 
43 
*98 3% 
*17} 
958 
*115 
66 Ye 
5% 
19% 
*129 
*28 


108 
126 


*113%e 
17 


29% 
92% 


18% 


99 


Jan, 22 
$ per share 


2912 
*10542 
#118 

29% 

*91%4 
*27 

18 38 
*165 

44 

i 98 3 8 
*174 
*50 
95% 
*115 
%66 Ve 
5% 

19 
*129 

28 


28% 
94 
*16% 
17 V4 
33% 
*113 
195% 
17% 
35% 
35 
36% 
7% 
26% 
*60 
18% 
*1912 
30 


42% 
45 
185 
16 
*104 
*31% 
53 
31% 
32% 
17% 
70% 
*162 
*111 
20 
*95 
*17% 
29% 
181% 
#125 
113% 
17% 


295% 
108 
124 

29% 

93 

28 

18% 


113% 
17% 


Thursday 
Jan. 


29 V2 
*105%2 
*118 

29% 

*9134 

27% 

18% 
*165 

44 

*98 3% 


17% 


*50 


9% 


117 


“66M 
5% 
19% 


*129 
28 


29% 
108 *106 
124 *119 
31 30% 
93 ¥2 *Q92% 
28 
1834 
175 
44, 
100%%4 
17% 
54 
19% 
117 
69 
5% 
19% 
135 


29% 


94 
17% 
17% 
33% 
*113 
19 
18% 
35% 
35%, 
38% 
8%, 
263% 
*60%e 
18% 
21 
30 


44% 
"47 
19 
16% 
*104 
31% 
*52%e 
31% 
33% 
18% 
710% 
1645 
*111% 
20% 
*95 
*17% 
*28 
183 
124% 
114% *114 
17% 17 


Friday 
23 Jan. 2 
$ per share 


1 


$ per share 


30% 
108 
124 

30% 

942 

29 

18% 


~ 195 


44 
100% 
17% 
54 
10% 
117 
69 
5% 
19% 
135 
28% 


114% 
17% 


Sales for 
the Week 
Shares 
4,200 

10 

,300 

300 

310 
3,700 
700 

500 

100 

,500 

120 

500 


,400 
,400 


1,000 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Crown Zellerbach Corp 
$4.20 preferred 
$4 2nd preferred 
Crucible Steel of Amer 
5% preferred 
Cuba RR 6% preferred 
Cuban-American Sugar 
7% preferred 
Cudahy Packing Co 
442% preferred 
Cuneo Press 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The) 
$7 preferred 
Prior preferred 
Curtiss-Wright 
Class A 
Cushman’s Sons Inc 7% > 
Cutler-Hammer Inc 


Dana Corp -_--- 

Cum pfd 3%% series A 
Davega Stores Corp N Y 5 
Davison Chemical Corp (The)_...1 
Dayton Power & Light Co (The)-_.7 

442% preferred 1 
Dayton Ruber Mfg Co 

Decca Records Inc new 
Deere & Co 

Preferred —_ 
Delaware & Hudson 
Delaware Lack & Western... 
Detroit Edison 
Detroit Hillsdale & S W RR Go--i00 
Detroit Steel Corp ae 
De Vilbiss Co 
Devoe & Raynolds class Aiase 


Diamond Match 
6% partic preferred 
Diamond T Motor Car Co__......2 
Distil Corp-Seagr’s Ltd new_-..-.2 
5% preferred 100 
Dixie Cup Co common ______No par 
Class A _- No par 
Dr. Pepper Co No par 
Doehler-Jarvis Corp ~~ .-...-...8 
Dome Mines Ltd ~...-.-- 2 No par 
Douglas Aircraft 
Dow Chemical Co common__No par 
$4 preferred series A__...No per 
Dresser Industries 
3% % conv preferred 
Dunhill International 
Duplan Corp 
Du P de Nemours (EI) & 60-720 
$4.50 preferred No 
wry Light 5% Ist ptd__—100 
W G Cigar Corp 



































Range Since January 1 
Luwest 


$ per share 


28% Jan 
105% Jan 
119% Jan 

28% Jan 

897% Jan 

27%4 Jan 

18 Jan 
165 Jan 

40 Jan 

29 Jan 

17% Jan 

52 Jan 

8% Jan 
113% Jan 
60%2 Jan 
5% Jan 
19 Jan 


26%2 Jan 
93 Jan 
1642 Jan 
16% Jan 
32% Jan 
113. Jan 
185, Jan 
17 Jan 
35 Jan 
34% Jan 
34% Jan 
6% Jan 
25% Jan 
60 Jan 
1742 Jan 
19% Jan 
27% Jan 


42% Jan 
43% Jan 
18 Jan 
14% Jan 


2842 Jan 
180 Jan 
124%, Jan 
113. Jan 

16 Jan 


16 
16 
16 
15 
16 


Hig nest 


$ par share 


33% Jan 
108 Jan 
128 Jan 

31'% Jan 

93 Jan 

34% Jan 

21% Jan 
165 Jan 

45%, Jan 
100% Jan 

18% Jan 

55 Jan 

11% Jan 
118% Jan 

692 Jan 

6% Jan 

19% Jan 


28% Jan 


30% Jan 
9412 Jan 
19% Jan 
18% Jan 
35% Jan 
113% Jan 
21% Jan 
19% Jan 
38% Jan 
36 Jan 
39% Jan 


Jan 
obs Jan 
60 Jan 
19 Jan 


22 Jan 
315% Jan 


47 Jan 


8 


~ 
oo 


to 


_ 
Wl AAAeonwFoasnwnacan 


— 


— 


oe 
OonwaIwaaac)S 


DSR vs 


to 
(ye 


4542 Jan : 


19% Jan 
18% Jan 
33 

53 

31% Jan 
34% Jan 
19% Jan 
76 Jan 
1815 Jan 
112 Jan 
21% Jan 
97 Jan 
18 Jan 
31 Jan 
191 Jan 
127 Jan 
115 Jan 
17% Jan 


WN -1-1N-1-10 \ w-) 


Range for Previous 
Year 1946 


Lowest 


$ per share 


25 Oct 
103 Sep 
110 Sep 

29 Dec 

88% Dec 

22 Oct 

17% Oct 
160 Jan 

35 Oct 

95 Oct 

16% Nov 

45 Sep 

10 Nov 
103 Oct 

60 Sep 

5% Oct 

17% Oct 
128 Oct 

2542 Dec 


Dec 
Nov 
Nov 
Sep 


Nov 
Nov 
Dec 
Oct 
Sep 
Oct 
Oct 
Oct 
Dec 
Oct 
2 Sep 


on 
Oct 
Nov 
Nov 
Nov 
Sep 
% Nov 
$07 
Dec 
; Nov 
Feb 
Dec 
Oct 
Oct 
Oct 
Nov 
Oct 
Dec 
Oct 
Sep 


Highest 
$ per share 
40% Apr 
110%, Feb 
150 Apr 
54% Feb 
115'2 July 
46% Jan 
287%, Jan 
165 Jan 
66 Jun 
106 Mar 
2442 July 
82'4 May 
26 Jan 
14642 Feb 
bts Apr 
12‘, Feb 
241, Feb 
1%5 July 
May 


My = 
Nov 
* May 
4 May 
2 July 
Jan 
Apr 
Dec 
Jun 
4 July 
Jan 
Jan 
Apr 
Feb 
Dec 
Aug 
2 May 


Apr 
Aug 
Jan 
July 
Feb 
Apr 
Jun 
Mar 
May 
Feb 
Mar 
Jun 
Jun 
Jan 
Apr 
May 
May 


41/2 
5834 
227 Jun 
133 July 
11642 Feb 
21 May 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, 21 Jan, 22 


STOCKS Range for Previous 


Saturday Year 1946 


Thursday Sales for 
Jan. 18 


Friday 
Jan. 24 








$ per share $ per share 


20% 21 20% 21 
19% 18% 19% 
46 462 

*218 222 

#193 195 

*51 52 

22% 23 

*105%4 107 
24% 25% 

*109 111 


7 
55% 
14% 
38 

33% 
15% 

*157 

*146 
*48%4 
51% 


125% 
1842 
18% 
*73 7% 
104% 
31% 
1045% 


54 
29% 
1% 
23% 

108 
4012 
45% 
12% 
23% 

105 


24% 


56 
57% 
106 


56% 
= “% 


107% 


19% 
355% 
107 
40% 
17% 17% 
22% 22% 
16% 16 
12% 12% 
91% 914% 
26 4 24% 
26% 26% 
24% 24 


$ per share 


20 20 
18% 
44% 
218 
*193 
50% 
23 
*105% 
24% 
*109 
6% 
56 
14% 
38 Ye 
3% 
1556 
157 
*146 
4834 
51 


12%4 
1842 
1842 
73% 
106 
3056 
105 
10834 
*109%2 
3 


il 


5842 
*90 


23° 


18% 
45% 


$ per share 


20 
185% 
44 


* #215 


*193 
51 
23 

*105% 
24% 

*10912 

6% 
5642 
145 

*37 
*356 
15% 

157 

*146 
4972 
51% 


12% 
1852 


20% 
18% 


Jan. 23 
- #& per share 


20 
18% 
45 
218 
*193 
51% 
22% 
*105% 
24% 
*109%% 
6% 
57% 
14% 
*s7 
35% 
16% 
15742 
*146 
49% 
51% 


12% 
19% 
18% 
72% 
*105 
31% 
104 


52% 
29 
T 
*23% 
*107 
*39 
4542 
12% 
22% 
105 ¥% 
*24 
*56 


57 
*1055% 


*55%2 
1942 
34 

*106 

*39 
17 

#21 
16 
13% 
88 2 
244 

*2614 
24 


20% 20 
18% 18% 
49%, 49% 
218% 219 
*193 
51% 
23% 
105% 
24% 
*109'%2 
7 


57%, 
144% 
*37 
3% 
16% 
158% 
*146 
49% 
52 


13% 
19 
18% 
74 
*105 
321% 
105 
10834 
109 ¥% 


$ per share 


20% 

19% 
50 
219 
194 
52 

23% 

105% 

25% 

111% 
7 


5812 
14% 
39 
3% 
16%, 


149 


the Week 
Shares 


5,200 
5,700 
4,100 
500 
1,800 
800 
20 
3,200 
1,700 
8,600 
3,900 
300 
800 
12,700 
1,100 
1,500 
3,100 
,100 


NEW YORK STOCK 
EXCHANGE 


E 


Eagle-Picher Co 10 
Eastern Airlines Inc 1 
Eastern Stainless Steel Corp.___5 
Eastman Kodak Co 
6% cum preferred 
Eaton Manufacturing Co 
Edison Bros Stroes Inc com 
4%4% preferred 
Ekco Products Co 
4%2% preferred 
Elastic Stop Nut Co_.-....... ee 
Electric Auto-Lite (The) 
Electric Boat common 
Conv preferred 
Elec & Mus Ind Am shares___---.. 
Electric Power & Light 
$7 preferred 
$6 preferred 
Electric Storage Battery____No par 
El Paso Natural Gas 3 

















Emerson Electric Mfg Co 
Emerson Radio & Phonograph_--_5 
Empire District Elec Co 10 
Endicott Johnson Corp 

4% preferred 
Engineers Public Service com 

$5 preferred 

$542 preferred 

$6 preferred 
tEquitable Office Bldg 
Erie RR common 

5% pref series A 
Erie & Pitts RR Co 
Eureka Williams Corp 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp----_-- ~~2.50 


F 


Fairbanks Morse & Co_...._No par 
Fajardo Sug Co of Pr Rico 
Farnsworth Televis’n & Rad Corp-1 
Federal Light & Traction-.-__. ~-15 
$6 preferred No par 
Federal Min & Smelt Co. .....-.-2 




















Federated Dept Stores com___--.-* 
4%4% conv preferred 109 
Ferro Enamel Corp 
Fidel Phen Fire ie N ——- 
Firestone Tire & Rubber 
442% preferred 


First National Stores 

Firth (The) Carpet Co 

Flintkote Co (The) com_.._No par 
$4 preferred 

Florence Stove Co 

Florida Power Corp___---~~-- -_T¥% 

Florsheim Shoe class A new-No par 

Follansbee Steel Corp. 

Food Fair Stores Inc 

Food Machinery Corp-_-.. 

Foster-Wheeler Corp -.-.. 
6% prior preferred 

Francisco Sugar Co 











No — 


ee 


Range Since January 1 
Lowest Hig 


8 per share 


195% Jan 
18% Jan 
39%2 Jan 
215 Jan 
190 Jan 
48% Jan 
22 Jan 
104 Jan 
24% Jan 
110 Jan 

642 Jan 
535% Jan 
13% Jan 
37 Jan 

3% Jan 
14% Jan 
153 Jan 
143. Jan 
47 Jan 
51 Jan 


12 Jan 
1734 Jan 
18% Jan 
6642 Jan 
104 Jan 
30 Jan 
104 
10842 Jan 
109% Jan 
2'2 Jan 
10% Jan 
54 Jan 


10% Jan 
19% Jan 
22%. Jan 
37%2 Jan 
7% Jan 


52 Jan 
5% Jan 
7% Jan 

22%2 Jan 

106 Jan 

39% Jan 

™ Jan 

11% Jan 

21 Jan 

104% Jan 

22% Jan 

54 Jan 

54% Jan 

105% Jan 


54 Jan 
1742 Jan 
31% Jan 
105% Jan 
39%2 Jan 
16% Jan 
20% Jan 
1442 Jan 
12% Jan 
88% Jan 
22% Jan 
26 Jan 
23 Jan 


16 
13 

3 
13 

7 
14 
15 

7 
16 
11 
13 
16 
13 


Jan 2 


8 per share 


22% Jan 
215 Jan 
50 Jan 
227 Jan 
195 Jan 
5212 Jan 
24 Jan 
10642 Jan 
2634 Jan 
110 Jan 

7% Jan 
5942 Jan 
15%, Jan 
39% Jan 

3%, Jan 
13% Jan 
16254 Jan 
150 Jan 
50% Jan 
54 Jan 


13% Jan 
19%, Jan 
1942 Jan 
74%2 Jan 
106 Jan 
33 Jan 
105% Jan 
110 Jan 
110% Jan 

338 Jan 
11%4 Jan 
592 Jan 


11% Jan 
22 Jan 
25% Jan 
42'2 Jan 

8 Jan 


5842 Jan 
Po Yo Jan 
82 Jan 
24% Jan 
10742 Jan 
42%2 Jan 
50 Jan 
13% Jan 
245, Jan 
x106 Jan 
26% Jan 
56%2 Jan 
58% Jan 
107% Jan 


60 Jan 
20% Jan 
37% Jan 
106% Jan 
41%2 Jan 
17% Jan 
22 Jan 
1642 Jan 
14% Jan 
94%2 Jan 
2642 Jan 
26% Jan 
25% Jan 


WOO) 


to 
a) 


~ 


i) 
AUIMAINRVWAAWNWERA WN OHEADARINVOWF 


_ 


~ 


Lowest 


3 per share 


Sep 
Nov 
Jan 
Oct 
Nov 
Oct 
Dec 
Oct 
Oct 
Nov 
Nov 
Oct 
Dec 
Oct 
Dec 
Oct 
Sep 
Sep 
Oct 
Sep 


Nov 
Dec 
Nov 
Oct 
Sep 
Oct 
Sep 
Sep 
Dec 
Jun 
Oct 
Oct 
Oct 
Oct 
Oct 
Nov 
Oct 
Oct 





For footnotes see page 551. 


Highest 
8 per share 


30% May 
31% May 
61 Jun 
263 Apr 
209 Aug 
71 Feb 
40%4 May 
112 Aug 
277% Dec 
114 Feb 
16% Jan 
8042 Feb 
35°4 Apr 
48%, Jan 
7% Jan 
2942 May 
180'2 May 
167 July 
56% Jun 
61%, Jun 


30% Feb 
437, Mar 
21% Oct 
10214 May 
111 Jan 
41% Apr 
10642 Jan 
110 Mar 
111% Mar 

5%4 Jan 
23% Jan 
93 Jan 
95 Jan 
22% Jen 
33% Apr 
58% Apr 
63% Jan 
1133 Jun 


88 May 
36%4 Feb 
19% Jan 
26% Jan 
112% Feb 
54%, Feb 
45 Dec 
2134 Jun 
344% Aug 
108 Feb 
34% Mar 
70 Feb 
83% Apr 
109% Jan 


702 May 
28% July 
46% Jun 
115 Jan 
57 Apr 
20% Jun 
29 Jun 
21% Feb 
23% May 
100 Apr 
49'2 Jan 
28 Feb 
35% Jan 




















Volume 165 





Number 4563 


THE COMMERCIAL & FINANCIAL CHRONICLE 





545 











NEW YORK 


STOCK RECORD 





Saturday 
Jan. 18 
3 per share 
46% 46%, 
21% 22 
355% 363% 
101 101 
13 13% 
6% 6% 
*20% 20% 
9%4 10% 
*155, 16% 
*18'44 18% 
842 8% 
40 40 
17% 17% 
*102 110 
14% 14% 
*108 110 
54% 54% 
11% 11% 
*171 173 
1842 18% 
127 133% 
*7648 77 
43 43 
28% 28% 
*158%2 159 
37% 3736 
4542 455% 
48 48 
129 129 
*114'%2 116 
56 56% 
126 126 
102%4 1027 
18 18 
22% 221% 
3% 3% 
15% 157% 
2842 2814 
*133 136 
52 55% 
234% 232 
*35%_, 3634 
11442 115 
34 34% 
*26% 273% 
*103'% 10442 
35% 363, 
*107 1073. 
*96'2 99 
30 303% 
*105% 106 
28 29 
*101%_ 102 
4542 4634, 
*554%2 57 
6%. 6% 
*120%2 123 
30 30'2 
63% 64% 
*102'2 104 
55% 56 
*107 108 
*22% 23 
4%, 47% 
648 63% 
*3842 39% 
"13% 13% 
32 32 
*102'2 103 
13% 13% 
*3242 3342 
13% 137% 
45'2 4534 
2542 25% 
*162 163 
*62 6934 
68 68 
18'2 18'2 
342 347% 
10342 103%. 
2334 24% 
Bie Ble 
*86 92 
115% 1154 
11% 115% 
40 40 
59%, 60% 


Monday 
Jan. 20 
$ per share 
46% 46% 
21% 21% 
35 35% 
*100'2 10142 


13% 
20% 


68 68 
18'2 
34 3454 
103 42 } 
23%, 24 
8 8% 
*86 
11 11%4 
11% 5 
*39 2 
595 





LOW AND HIGH SALE PRICES 


Tuesday 
Jan, 21 
8 per share 
46%, 47% 
21%, 22 
345, 35 
100 100%4 
13% 13% 
6% 6% 
20% 20% 
9%, 9% 
"15% 16% 
1842 18% 
8 8a 
38%4 38% 
165% 16% 
*90 110 
13% 14 
199 109 
53 5354 
11% 11% 
173 173 
*17%_ 173 
12% 12! 
*76% 77 
42%, 423 
28% 28% 
159 159 
36% 36% 
44% 45! 
*4642 48 
*129 130 
*114% 116 
54% 55! 
*125% 127 
103 103! 
16% 17% 
*21l% 22% 
#314 3% 
15% 15% 
273 28% 
*133 136 
55% 53% 
23% 233% 
*35% 36 
113 113 
32% 33% 
24% 25 
*103'4 104% 
35 35 42 
*107%2 108 
*96'42 99 
30 30% 
*1055% 108 
26 265% 
102 102 
4454, 4434 
*55% 57 
6 6 
*1204%2 123 
30% 30% 
63% 4% 
*1024% 104 
54% 55%, 
*107 108 
*21% 22Y, 
45, 4% 
6% 6% 
38 38 
13% 133 
31% 3134 
102'%2 103 
123 123 
*32 33% 
13% 13% 
43%, 44% 
2538 2534 
162 162 
*63 6934 
66°54 6654 
18% 18% 
3342 34 
*103 10314 
2334 24 
7% 7% 
*86 89%4 
11 11% 
*11% =11% 
3934 40 
5934 60 


Wednesday 
Jan, 22 
8 per share 
4742 47% 
%19 20 
34% 34% 
101 101 
13% 13% 
7 7% 
20% 20% 
9% 10% 
*15% 16% 
18% 18% 
8 8% 
*38 38% 
16%4 17 
*90 110 
13% 14} 
*108 110 
53 54 
11% 11% 
*171 173 
17% 18 
12% 12% 
76% 76! 
43 43 
29 29 ¥. 
158% 158' 
365% 37% 
x44% 45% 
46 462 
129% 129% 
115% 116 
543% 55% 
*125% 126% 
103% 103% 
18 18 
*22 2242 
*3'2 3% 
15% 15%. 
28 28 
*133 136 
5% 5% 
23% 23% 
36 36 
112% 113 
32% 3342 
25% 25% 
*103% 10412 
3542 36 
108 108 
*964%2 99 
30 30% 
*105% = 
26 42 
*102 192% 
442 443, 
*553 57 
*6 6% 
#12042 123 
30% 30% 
63 63746 
*102% 104 
54% 54! 
*107 108 
21% 21% 
4% 47% 
*61%4 642 
*36% 38 
*13% 135% 
* 30 3 4 3 1 3 8 
*102% 103 
12% 12% 
*32 33% 
13% 13% 
44%, 45 
2538 25% 
*161 163 
*63 6934 
662 663, 
1742 18 
33% 34%'2 
*103 103 42 
2334 24 
7% 73% 
*86 88 
11% 11% 
ll% 11% 
*39%34 41% 
5938 59% 


LOW AND HIGH SALE PRICES 


Thursday 
Jan, 23 
$8 per share 
47 4742 
19% 19% 
34% 35 
*100 101 
13% 14! 
7¥. 14 
*20 2042 
9% 10% 
16% 16% 
18% 18% 
8 BY, 
38% 38% 
16% 1634 
*90 110 
13% 14% 
*108 110 
53% 54 
1l% 11% 
*171 173 
17%. 17% 
12% 12% 
16 76% 
* 42% 43% 
29%, 29% 
158% 159 
3634 37% 
43% 44% 
44%, 45% 
*129 130 
116 116 
55 5642 
126% 126% 
103% 103'2 
17% 1734 
22% 22% 
*35% 4 
15% 15% 
“29 29 2 
*133 136 
5% 534 
*235, 24 
35% 36% 
112% 113 
*3342 34 
*25% 2612 
*103% 104% 
36 37 
*107% 108 
*96'42 99 
30%, 30% 
*105% 108 
27% 27% 
*102 10242 
44% 45 
56% 57 
6 6 
*120% 123 
2934 30% 
63%2 64% 
*102% 104 
54% 545% 
107 107 
21% 21% 
4%, 5% 
6% 6%, 
*36% 37% 
13% 13% 
30% 30% 
*102% 103 
12% 125% 
*32% 33% 
13% 13% 
4542 45% 
255, 2558 
*161 163 
*63 6934 
64 65 
18 18 
3334 34 
103% 103% 
24 25 
e711, 13% 
*86 88 
11% 113% 
1 1 ! 4 i 1t 2 
*40 41% 
59'2 60% 


Friday 


Jan. 


24 


8 per share 


472 

19%2 

35 
101 


1242 
*43%% 


*158 
37% 


45 2 
129% 
*115 


55% 
126% 
103 Ye 
174 
*22% 
*3% 
15% 
28 42 
*133 
5% 
23% 
3534 
112% 
33% 
25 %e 
*103% 
36% 
*107%2 
*96%2 


30 
*1057% 
27% 
*102 
45% 
57 
6% 
120% 
29% 
64% 
*103 
54% 
107 
20% 
5% 
6 Vg 
3642 
13% 
30% 
*102'% 


12% 
*32 
13% 
45% 
2556 
163 
*63 


65 
18% 
33% 
103 %2 
25 
#712 
86 
ll% 
11% 
4112 
60 


48 

19% 

3544 
101 


~ 


Sales for 
the Week 
Shares 
1,500 
1,600 
5,200 

230 


5,000 
13,400 
2,900 
3,400 
200 
900 
3,000 
500 
3,800 


3,500 


3,000 


6,400 
900 


5,500 
3,400 

500 
9,800 






STOCKS 
NEW YORK STOCK 





EXCHANGE 

Par 
Freeport Sulphur Co... ------- 10 
Froedert Grain & Malting Co Inc.1 
Fruehauf Trailer Co common__-_-_- 1 
4% cum preferred..___... 100 
Gapb.iel Co (The) common_____.- P| 
Gair CG) Ime (Robert)... 1 
eS ee ES, 20 
GOITER: Bel ON iidewccnanensnce = 3 
Gamewell Co (The) -_------- No par 
Gardner-Denver Co-____-~-~-. No par 
Gar Wood Industries Inc__.- ~~~ =5 

44%2% conv preferred__________ 
Gaylord Container Corp___-_- 1. as 

642% conv preferred_______-- 
Gen Amer Investers______---_----_ 1 
66.56 prGINtteE. ..2...ccccco~- 100 
Gen Amer Transp¢rtation a eee 5 
en 5 
Ee No par 
General Bronze Coip_.__.-----~-~- 5 
General Cable Corp.___----- No par. 
4% ist preferred_.__._..--_~ 100 
4% conv 2nd preforred_____ 50 
General Cigar Inc__..__.---_No par 
ae 100 
General Electric Co_..----- No par 
General Foods Corp___--~--- No par 
General Mills common_-_-_-- _No par 
ee) See ee 100 
3% % conv preferred___. ~~~ 100 
General Motors Corp____-.---~--- 10 
$5 preferred ats No par 
Preferred $3.75 series____~_ No par 


Gen Outdoor Adv common-_-_No par 
Gen Precision Equip Corp___No par 





Gen Public Service____.....__- 10c 
Gen Public Utilities Corp________ 5 
Gen Railway Signal____-_-_--_ No par 
6S. WNNIn se - 100 
Gen Realty & Utilities__._...____ 10c 
General Refractories___._____ No par 
General Shoe Corp_____--------_ 1 
Gen Steel Cast $6 preferred__No par 
General Telephone Corp_-_--_---~ 20 
Gen Time Instrument Corp__No pur 
4% % preferred___._.___....... 100 
General Tire & Rubber Co__-__---- 5 
4%% preferred.__....._.___- 100 
3%% preferred 100 
Gillette Safety Razor___-_- No par 
$5 conv preferred________ No par 
Gimbel Brothers___.........----- 5 
$4.50 preferred_._________ No par 
Glidden Co (The) --__--~~-- No par 
442% conv so han eli aad ” 


Goebel Brewing Co___-_-----_-_-~_- 
Gold & Stock Telegraph Ge. -zZite 


Goodall-Sanford Inc_-__..--__-- 10 
Goodrich Co (B F) com_____No par 
$5 preferred____.___..__--_ No par 


Goodyear Tire & Rubber____No par 
$5 convertible preferred.__.-.No par 


Gotham Hosiery... ___--__.~.- No par 
Graham-Paige Motors___-.-.---~- 1 
Granby Consol M S & P__-------- 5 
Grand Union Co_-_ _-----~-_ No par 
Granite City Steel___.__---- No par 
"6 6t. 4 5 

OP Ee 100 
Grayson-Robinson Stores Inc__--- 1 

$2.25 cum. conv. pfd.__--- No par 


Great Nor Iron Ore Prop___No par 
Great Northern Ry 6% pfd__No par 








Great Western Sugar_.__--~__ No par 
PREG enickint-dmadistidoeneca 100 
Green Bay & West RR_-_------ 100 
Green (H L) Co Inc............. i 
Greenfield Tap & Die Corp__No par 
Greyhound Corp (The) —-_--- No par 
4%% preferred______________ 100 
Grumman Aircraft Corp___-.-_-_- 1 
Guantanamo Sugar common-_-___-__ 1 
$5 conv preferred______-__ No par 
Gulf Mobile & Ohio RR-_---~_ No par 
Common when issued __-~~ No par 
$5 preferred No par 
Gulf Oil Corp 25 

















Range Since January 1 


Lowest 
8 per share 


45 Jan 16 
1742 Jan 6 
33 Jan 15 
100 Jan ll 


12% Jan 16 
6¥e Jan 13 
20% Jan 20 
9% Jan 13 
15 Jan 16 
17% Jan 13 
8 Jan 15 
38% Jan 16 
1642 Jan 13 
100 Jan 17 


13% Jan 3 
109 Jan 9 
50 Jan 2 
x11% Jan 15 
170 Jan 2 
17 Jan 13 
11% Jan 13 
76 Jan 23 

1% Jan 16 
28% Jan 2 
158% Jan 22 
35% Jan 16 
42% Jan 14 
44% Jan 2 
12842 Jan 9 
115 Jan 14 


51% Jan 3 
125% Jan 17 
x101% Jan 2 
15% Jan 16 
21% Jan 13 
3% Jan 16 
14% Jan 16 
27 Jan 13 
136 Jan 15 
5 Jan 16 
22% Jan 16 
30% Jan 2 
112% Jan 22 
32% Jan 22 
2442 Jan 21 
3342 Jan 13 
103 Jan 2 
97 Jan 10 


29% Jan 13 
105 Jan 4 
24 Jan 16 
102 Jan 21 
425% Jan 16 
55% Jan 17 
5% Jan 3 
120 Jan 7 
29% Jan 13 
61 Jan 16 
102%Jan 9 
53 Jan 16 
106% Jan 16 
20)/4 Jan 24 
ny Jan 10 
Ye Jan 24 
36% “44 Jan 24 
12% Jan 13 
x30%4 Jan 16 
102% Jan 10 


12% Jan 14 
32 Jan 8 
13% Jan 16 
4312 Jan 13 
2354 Jan 2 
159 Jan 4 


64 Jan 23 
17% Jan 16 
32% Jan 16 
10242 Jan 4 
22 Jan 14 

7% Jan 13 
86 Jan 24 
10% Jan 16 
10% Jan 13 
3842 Jan 16 
5734 Jan 16 


Highest 


$ per share 


48 Jan 
22 Jan 
39 «©6Jan 
101 Jan 


14% Jan 
7% Jan 
21 Jan 
1042 Jan 
16% Jan 


18% Jan : 


9 Jan 
40 Jan 
18% Jan 

100 Jan 


14% Jan 
109 Jan 
54% Jan 
12% Jan 
173. Jan 
18% Jan 
14 Jan 
78% Jan 
45% Jan 
29% Jan 
160 Jan 


3734 Jan ¢ 


4534 Jan 
51 Jan 
129% Jan 
116% Jan 


565 Jan 
127 Jan 
103% Jan 

19% Jan 

24% Jan 

4 Jan 

16% Jan 

29% Jan 
138 Jan 

6 Jan 

25% Jan 

36% Jan 
120 Jan 

35% Jan 

29% Jan 


37% Jan_ 


108 Jan 
9734 Jan 


31% Jan 
105% Jan 
29 Jan 
103. Jan 
49% Jan 
57% Jan 
642 Jan 
121% Jan 
32 Jan 
67% Jan 
103. Jan 
56%, Jan 
107% Jan 
24 Jan 
5% Jan 
658 Jan 
41 Jan 
13% Jan 
33 Jan 
103. Jan 


13% Jan 
34 Jan 
14% Jan 
472 Jan 
26% Jan 
163 Jan 


75% Jan 
2036 Jan 
38% Jan 
103% Jan 
26 Jan 
8% Jan 
89% Jan 
144% Jan 
13% Jan 
42 Jan 
60% Jan 


9 
18 


9 


9 


~ 
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Bange for Previous 
Year 1946 
Lowest Highest 
Spershare $ per share 
45% Sep 61 Jun 
16 Nov 27% May 
28142 Nov 48 Jun 
99 Sep 112 July 
10% Sep 15% May 
7 Oct 11% Jan 
18% Sep 21 Apr 
8%4 Nov 22%, Jun 
1454 Nov 26 Jan 
17 Sep 29% Jan 
7% Dec 17 May 
38 Dec 6742 May 
15 Nov 24 May 
78 Jan 14134 May 
13% Dec 21% July 
104 Dec 109 Dec 
48 Sep 71% Apr 
10% Sep 14% Apr 
x170 Dec 200 Apr 
13 Nov 28% Apr 
842 Sep 16% Apr 
74% Dec 90% Aug 
x3542 Sep 47% Aug 
27% Oct 40% Apr 
156 Oct 182 Apr 
33% Dec 52 Feb 
39% Oct 56% Feb 
42 Jun 54%, Aug 
126 Dec 135% Jan 
114 Sep 123 Jan 
473% Oct 80% Feb 
124% Nov 132 Feb 
10158 Dec 103 Dec 
15 Nov 29 Apr 
21% Nov 40% Jan 
2% Oct 7% Jan 
14% Oct 2334 May 
245% Nov 48 May 
137 Oct 150 Apr 
43%, Oct 1134 Feb 
20% Oct 2642 Jun 
29 Jan 47 Jun 
101 Oct 132 July 
32 Nov 492 May 
2442 Oct 46%, Apr 
105 Oct 111 Feb 
3242 Nov 60 Jun 
102% Sep 118 Jan 
96 Oct 104% Sep 
22% Jan 42% Apr 
102%2 Dec 108 May 
100 Oct 106 Apr 
36% Oct 56% Jan 
53 Dec 58 May 
5% Nov 8% Jan 
116 Nov 151% Jan 
27 Nov 47% May 
59% Nov 88% Apr 
100% Sep 107 Mar 
50% Nov. 77 Apr 
105% Sep 113% Jan 
19% Nov 43 Feb 
5% Oct 16 Jan 
5% Oct 12% Jan 
30% Mar 54% May 
12% Oct 27% Feb 
28 Nov 4042 Jun 
101 Nov 112 Feb 
12% Dec 13% Dec 
33% Dec 35 Dec 
13% Dec 21 Feb 
40% Oct 64 Jun 
22% Nov 34% Jan 
158 Oct 18812 Apr 
55 Oct 79 Feb 
61% Nov 105 May 
20% Dec 2034 Dec 
30% Feb 54% May 
102% Oct 111 Apr 
23% Dec 52% Apr 
6% Oct 13% Jan 
80 Nov 108 Jan 
942 Sep 30% Jan 
12% Dec 1342 Dec 
31% Oct 78% Jan 
5642 Sep 78 May 


STOCKS Range for Previous 
ney ey Spesteg Wednesday Thursday Friday Bales for NEW YORK STOCK Range Since January 1 Year 1946 
wali made Jan. 21 Jan, 22 Jan. 23 Jan. 24 the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 rer share 8 per share Shares Par 8 per share $ per share Spershare $ per share 
“oa aoie “=. a. 38 38. *36%2 38 *36% 38 100 Hackensack Water_....---.~-~-- 25 37 Jan G6 39 Jan ll 35 Nov 40% May 
18%, 187s ge  B aan in” °17% = 17% 1734 17% 174 17% 900 Hall (WF) Printing Co_----~---- 5 16%Jan 16 17%Jan 8 15 Oct 24 Aug 
*107 . 107" Fe 7 sneer . 18 Y2 19 19 19 *18%2 19 *18% 19 500 Hamilton Watch Co__.--~~-- No par 17% Jan 14 19 Jan 22 17% Oct 2642 Jan 
san? a See ee uae ae cee ee 107% 107% *107 108 50 4% conv preferred_-____---- 100 107 Jan 14 108 Jan 2 103 Oct 119 Apr 
33 a3 « ee 107, 10842 #107 108% = 107.107 *107 108% 10 Hanna (M A) Co $4.25 pfd_Nopar 107 Jan 16 107 Jan 16 105% Jan  §$ 109% Apr 
153% 160 ann a. ae oe one 22% 23% 23% 1,100  Harbison-Walk Refrac___--- Nopar 22 Jan 8 23% Jan 7 20%» Sep = 34% May 
: ' ; ‘ ; 2 /2 160 *15372 160 ciate 6% preferred 100 Da SR Res ace Sa 151% Nov ug 
— fee 2S tee galls: Sent - So 3 35 35% 35% 35% 900 Hart, Schattner & Marx-——---10 33% Jan 16 39% Jan 6 33 Nov 60% May 
*98'%» 99 °98% $9 +98 Ye 99 “984 99 +98 \% 99 99 99" *30 eres vet wy vere fe a)---i0 on oo SM coat - s 4 Re oo 
: ™ /8 ) 50 4 preferred (modified) _.--1 x98% Jan 14 99% Jan 4 ep 2 
8%, 834 B% B34 *Bl, 8% 85% g5 9 9 9 ¥, 93; 1 J 1 . 8 Nov 20% Apr 
Siomer asi. oan Mt oo be 613 6% 7%, 7 (1M 6.900 Hayes Mig ‘Oone ne eM ze 6% Jan 16 av Jan 24 5% Nov 15% Jan 
©28% 29 sie Sea ante 28% os € 33% 33% 334 334 1,300 Hazel-Atlas Glass Co_-__------__ 25 33% Jan 23° 35% Jan B 29% Oct . oo 
° + 2 2 V4 2834 Bi. 28% 800. Hecht So_______-___- 15 28 Jan 14 3034 Jan 2 8% Nov 
iy 4k | a1 1m. tak? adm. AE tye Re PS 100% 100¥2 1318 pred %,, Preferred—---————-—- 100 100 Jan 13° 101% Jan 3 101, Nov 108% Mar 
3, - + a Si’ v4 % Va v2 ,300 einz ica tete tn pntensinmmion 25 40% Jan 16 42% Jan 8 ve Dec 
*105% 106% =» 106% 106% = *105% 106% = 106% 106% +106 106%  (*105 106% 90 3.65% cum preferred__-----_- 100 106% Jan 16 107 Jan 2 103 Dec 105% Dec 
63% 63% 64 64 *64 66 *64% 65% s f J 
. 7 Va 65 66% 65 65 300 Helme (G W) 25 63% Jan 17 65 Jan 24 61 Oct 90 Jan 
5 oie a a *165 172 165 165 *162 16744 *162 167% 10 7% non-cum preferred______- 100 165 Jan 22 165 Jan 22 169% Dec 192 Aug 
5544 5534 a — = te +, 18% 1854 18% 18% 1,700  Mercules Motors________-__- Nopar 17 Jan 16 19%Jan 6 171% Nov eb om 
, ; .& 55 55! y, j Jan 2 46% Sep a 
131% 133% 13144 139% 1314 193% 131% 133% ast Agsg 1ST 13344 3000 | OES een 2 tee sie sen:i0; isp dan 7 190° dan 138° Ape 
3. sae eM 28 +78 80 *78 V2 80 , "78% 80 *77%q 80 hes Hershey Chocolate___..___-- No par 78 Jan 15 81 Jan 11 76 Sep 106 May 
28% 29 2842 28% 2842 BY a2 = = — oe = l/, ae OR Gene. preaeeset.- + we war - ye 7 = _ $ = ‘Oct a Fa 
30 £99. AH pen  onae 2 Ya 28% 28% 1,000 Hewitt-Robins Inc_____---------- 27%4 Jan an 
*26 PS i ara “ark os 9 oat a suas one 29% 200 —— 2 a a of OBine ccna "7 _" _ * a = Be, oe ‘Sep “41% yo 
D Sy 2 4 2 M4 642 2854 100 Tes ( ) "EN ee Saar ee an /2 18 y 
“aah ny on 7 ti, r. o aT Bee 274%. 27% 2R% 1,500 Betene Purnace (Del) new. ~---- 4 24% ye = = per i oi _ jane 
4 9 AE mae 7 TY *164% 17% 300 Hollander & Sons (A) _~--~------- 1642 Jan 17 8 an 
35% 36% 36° 364% =" a - ‘iene oF ‘Sn = 24% 24% 800 Holly red Oorp..__....-.---- er = “a ~ = _ Ye -_ ‘ oa oo ++ tae = 
ly, 73 > 5/ os : ‘2 ‘4 va 36% 3642 37% 6,000 Homestake Mining_----~-~--~-~- ‘ 35% Jan an (3 : 
051% He , an oa ae 16% 16% 16% 17% 17. 17% 4.500  Houdaille-Hershey com___--- Nopar 15%Jani6 18 Jan 6 12% Oct 28% Feb 
29% - 29% 29% pang “51% 53% *51% 53% *52% 54% *54 3-56. a Re $2.25 preferred-______________ 50 50%Jan 3 51% Jan 8 46 Nov 52% Apr 
*102% 103 4 7 2929 29° «29 *29% 30 30% 30% 1,000 Household Finance com___-_- No par 28% Jan 11 30% Jan 8 27 Sep 35% Jun 
8834 89 103% 103¥2 *102 103% 102 102 *101 102 101 101 130 3%% preferred____.____--__- 100 100 Jan 3 103%Jan 20 99% Dec 111% Jun 
Va 8942 91 89% 89 Va *89 90 *89 90 89% 90 1,000 Houston Light & Power Co__No par 86% Jan 13 92 Jan 2 78% Sep 96 Dec 
For footnotes see 








Page 551. 
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NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 





LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, 21 Jan, 22 

$ per share $ per share 
17%. 17% 17%, 17% 


Range for Previous 
Year 1946 
Lowest Highest 
$pershare §$ per share 
14% Oct 30 Apr 


Sales for 
the Week 


Shares 
5,100 


Saturday 
Jan, 18 


$ per share 
18% 18'2 


Friday 
Jan. 24 

$ per share 
175g 18% 


Monday 
Jan. 20 


$ per share 
1734 18% 


Thursday 
Jan. 23 


$ per share 
17% 18% 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Houston Oil of Texas v t « 16%4 Jan 19% Jan 2 














*25 27 
3334 34 
52 542 
*105, 12 
41% 41%, 
17% 1842 
2644 263; 
6% 6%. 


Saturday 
Jan. 18 


8 per share 


6% 
#1212 
41 
13% 
#5234 
51%4 
1054 


6% 


762 
20 
21% 
17212 
287% 
482 
20'2 
99 
16 


2642 
33% 
54e 
*1058 
4042 
17% 
2556 
5% 


2642 
3334 

5% 
11% 
41%. 
17% 
26% 

6% 


*119 


*109%2 
*130 


os 


109 


*25% 
33 
5% 
*105¢8 
41 
16% 
2554 


5% 


10 10 
102% 10212 
51. 51% 
109 
128 
123 
572 
112 
146 
33% 33% 
100% 102 


128 
*56 


2734. 28 


LOW AND HIGH SALE PRICES 


Monday 
Jan. 20 


$ per share 


*51% 
45 
*27% 
105% 
172 
23% 
75 
1934 
2076 
*168 
28 2 
484 
20% 
*97 12 
15% 











10% 
3242 
9234 
93 
186 
39% 
45 
5254 
46% 
29 
105% 
1734 
24'4 
75% 
20 
21% 
17242 
2842 
48%, 
20% 
99 
164% 


18 
80 


30 2 
97% 


3434 


52% 
47%e 


Tuesday 
Jan, 21 


8 per share 


*27M% 


48 
20 


*9712 


16 


2534 
33 42 
542 
11% 
412 
174 
2512 
5% 


4752 


2554 
33% 

5% 
11% 


175% 
25% 


Wednesday 
Jan, 22 
$ per share 


5% 
13 
4t 
134 
5342 
514s 

10%2 


*25 
33% 
534 
1142 
41% 
17%2 
25% 

6 


Thursday 
Jan. 23 
$ per share 


5% 
1234 
407% 
13% 

*52\2 
*50 
1058 
3934 
1% 
242 
*28 
22% 

84 

44\4 


23 


300 
*2,300 
4,000 
400 
4,100 
19,100 
_ 1,900 
9,400 


*25 2534 
3334 34 
542 6 
12% 12% 
42% 42% 
1734 18% 
25% 25% 
6% 6% 


2534 


800 
3,300 


,900 
810 
100 
300 

1,400 
240 
3,800 
2,700 
16,000 


Sales for 
the Week 


Shares 


Friday 
Jan. 24 
8 per share 


6% 14,500 
13 700 
42 1,000 
1334 1,200 
55 100 
5142 500 
11'%4 8,900 
41 1,900 

8% 5.300 

2 3,900 
4972 
23 2 

8% 


1,600 
600 
3,700 


1,000 
600 
7.900 
12,000 


Hupp Corp-__-_- 


Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan 
5% non-cum. preferred 
Hud Bay Min & Sm Ltd_--__No par 
Hudson Mator. Car. 
Hunt Foods: Inc:-..........- as 





Idaho Power Co 

Illinois Central RR Co 
6% preferred series A 
Leased lines 4% 
RR Stk ctfs series A 

Illinois Terminal RR Co 


‘Indianapolis Power & Lt__..No par 


‘Indust Electrica De Mex, S A_-_ 
Industrial Rayon 1 


' Ingersoll-Rand 


%. preferred 
Inland Steel Co 
Inspiration Cons Copper 


_Insuranshares Ctfs Inc 


Interchemical Corp 
442% preferred 

Intercont’l Rubber 

Interlake. Iron 


Int'l Business Machine 
International Harvester 
Preferred 
Int Hydro-Elec Sys class A 
International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co 
$4 preferred 
Inter Rys of Cent Am 
5% preferred 
International Salt 


. International Shoe 


International Silver common_-_-_-_-* £26 
7% preferred 


: Intern’! Telep & Teleg 


Foreign ‘share ctfs 
Interstate Dept Stores 
rtype Corp 
Island Creek Coal 
$6 preferred 


Jacobs (F L) Co 
Jersey Cent Pw & Lt 4% pfd___100 
Jewel Tea Ce Inc 
444% preferred 
Johns Manville Corp com___No par 
%% preferred 
Johnson & Johnson 
4% 2nd prefered ser A 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel 
5% pref series A 
Joy Mfg Co 


Kalamazoo Stove & Furn 
Kansas City Southern 
4% non-cum preferred 
Kayser (Julius) & Co 
Kelsey Hayes Wh’l conv cl A 
Class B 
Kennecott Copper 
Keystone Steel & Wire Co___No par 
Kimberly-Clark Corp___..---No par 
4% conv. 2nd preferred______100 
Kinney (G R) 1 
$5 prior preferred 
Koppers Co Inc 
Cum pfd 4% series 
Kresge (S 8S) 
Kress (S H) & Co 
Kroger Co (The) 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


L 


Laclede Gas Light Co 
La Consolid 6% pitd___75 Pesos Mex 
Lambert Co (The) 
Lane Bryant 

442% preferred 
Lee Rubber & Tire 
Lehigh Coal & Navigation Co___-10 
Lehigh Portland Cement 5 
Lehigh Valley RR 
Lehigh Valley Coal 

Non-cum preferred 

$3 non-cum Ist pfd 

50c non-cum 2nd pfd____No par 
Lehman Corp (The) 1 


Lehn & Fink Prod Corp 
Lerner Stores Corp 3 
Libbey Owens Ford Glass__No par 
Libby McNeill & Libby 7 
ife Savers Corp new 
Liggett & Myers Tobacco 
Series B 
Preferred 
Lily Tulip Cup Corp 
Lima Locomotive Wks 
Link Belt Co 
Licn Oil Refining Co 
Liquid Carbonic Corp 
3%%2% preferred 
Lockheed Aircraft Corp 
Loews Inc 
Lone Star Cement Corp 
Long Bell Lumber A 
Lorillard (P) 
7% preferred 
Louisville Gas & El 
Louisville & Nashville 
Lowenstein (M) & Sons Ine 
4%2% cum pfd series A 
Lukens Steel Co 


25% Jan 
32% Jan 
4% Jan 
9% Jan 
37% Jan 
16 Jan 
25 Jan 
5% Jan 


x36 %% Jan 
20% Jan 
43 Jan 
93 Jan 
15 Jan 
8 - Jan 
28% Jan 
12% Jan 
36 6©Jan 
27% Jan 
82 Jan 
37% Jan 
14% Jan 
7% Jan 
41 Jan 
106 Jan 
5% Jan 
11 Jan 


211 Jan 
70 Jan 


17642 Jan 2 


7% Jan 
26% Jan 
9342 Jan 

4% Jan 
33 Jan 

134 
46 Jan 
103 %2 Jan 
12 Jan 
Jan 

53° Jan 
37% Jan 
41%2 Jan 

3% Jan 
13% Jan 
14 Jan 
22°%4 Jan 
21% Jan 
40% Jan 

143%4 Jan 


95, Jan 
x100% Jan 


5074 Jan : 
Jan : 


109 
12542 Jan 
119 Jan 


572 Jan : 


112 Jan 
32% Jan 
98 Jan 
25%2 Jan 


1842 Jan 
22%@ Jan 
492 Jan 
15% Jan 
23% Jan 
13% Jan 
44% Jan 
402 Jan 
22% Jan 
107%4 Jan 
1642 Jan 
79 Jan 
29'4 Jan 
97 Jan 
34. Jan 
487%, Jan 
47 Jan 


Jan 2 


27% Jan 
36 Jan 
6 Jan 
12%, Jan 
42% Jan 
18% Jan 
30 Jan 
6% Jan 


39 Jan 
25% Jan 
46 Jan 
94 Jan 
18% Jan 
9% Jan 
30 Jan 
12%, Jan 


15 
6 


42% Jan : 


131 Jan 
r182_- Jan 
40% Jan 
16% Jan 

8 Jan 
50 Jan 
106% Jan 
6% Jan 
12% Jan 


220 
74% Jan 
180 Jan 
9% Jan 
30% Jan 
93%e Jan 
5% Jan 
36% Jan 
135% Jan 
53%4 Jan 
104% Jan 
14 Jaa 
112 Jan 


55% Jan ° 


39 ve Jan 
4672 Jan 
39%e Jan 
17% Jan 
17 Jan 
24%4 Jan 
23. Jan 
41% Jan 
143% Jan 


11% Jan 
102'2 Jan 
53 Jan 
110% Jan 
135 Jan 
121 Jan 
62% Jan 
112 Jan 


35% Jan 


Jan 2 


N-I1N C.OND 


a 


Nt 


= 


tS 


es 


to 


NOYrONNON PRWONKHWADWNHWH~1F 


101% Jan ¢ 


2942 Jan 


21 Jan 
27%4. Jan 
55% Jan 
17 Jan 
25%4e Jan 
16%4 Jan 
52'2 Jan 
43%, Jan 

Jan 

Jan 

Jan 

Jan 
33% Jan 
98 Jan 
36 Jan 


54% Jan ; 


50 Jan 


Range Since January ! 


Lowest 
$ per share 


5% Jan 
12% Jan 
40'%2 Jan 
1242 Jan 
53% Jan 
50 Jan 
10% Jan 
39 ©Jan 

6% Jan 

2%, Jan 
19 Jan 

7% Jan 
44% Jan 


22% Jan 
22 Jan 
50 Jan 
9% Jan 


31 Jan 2: 


91% Jan 


92% Jan : 


185 Jan 
38 Jan 
41% Jan 
51 Jan 
42%q Jan 
26% Jan 

102%, Jan 
16% Jan 
22%/2 Jan 
74 #=%Jan 
18¥2 Jan 
20% Jan 

167 42 Jan 
26%, Jan 
46% Jan 
18% Jan 
98 Jan 
14% Jan 


Highest 


$ per share 


6%2 Jan 
14 Jan 
43 Jan 
14% Jan 
432 Jan 
54 Jan 
11% Jan 
442 Jan 

8% Jan 

2% Jan 


24 Jan 
9% Jan 
47 Jan 


24 Jan 
24% Jan 
54 Jan 
10% Jan 
3342 Jan 
96% Jan 
98 V2 Jan 
188 Jan 
42 Jan 
482 Jan 
54 Jan 
4742 Jan 
3042 Jan 
106 Jan 
195% Jan 
26. Jan 
78 Jan 
22% Jan 
22 Jan 
170 Jan 
28% Jan 
50 Jan 
22 Jan 
99 Jan 
16% Jan 


24% 
30% 
5 
11% 
33 
144% 
25% 
5% 


Oct 
Oct 
Oct 
Dec 
Sep 
Oct 
Oct 
Sep 


Oct 

Oct 

Sep 

Dec 
Sep 
Nov 
Sep 
Jan 
Nov 
Dec 
Feb 
Dec 
Oct 
Dec 
Nov 
Sep 
Oct 


47 July 
60% Feb 
12% Jan 
25 Jan 
45% May ; 
34%. Mar « 
49% Jun. 
10%, Jun 


May 

Jun 

Jun 

Feb 

Jan 

Jan 

Apr 

May 

Aug 

Dec 

Jun 

Aug 

Jun 

Sep 

‘ May 
62% May 
6542 May 


Range for Previous 
Year 1946 
Lowest 


5% 
11% 


$ per share 


Sep 
Dec 
Sep 
Nov 
Dec 
Sep 
Nov 
Sep 
Sep 
Oct 
Jan 
Nov 
Oct 
Oct 


Oct 
Nov 
Nov 
Oct 
Oct 
Sep 


Dec 
Dec 
Nov 
Oct 
Feb 
Nov 
Dec 
Dec 
Nov 


Oct 
Nov 
Dec 
Sep 
Oct 
Nov 


Highest 


$ per share 


9% Jan 
14%2 Oct 
68 May 
20%4 Sep 
102%4 Apr 
82 Apr 
17% Jan 
55%4 May 
17% Jan 

5% Jan 
64 Apr 
38% May 
15% Apr 
65% Jun 


33. May 
44% May 
74 Jan 
15% Apr 
37% Jan 
102 May 
103% Jan 
210% Mar 
65% Apr 
88 Jan 
66 Feb 
48%4 Dec 
43% Jan 
120 Aug 
45% Jan 
41 Apr 
94 May 
35 Jun 
31% Jan 
197 Aug 
32% Jan 
72% Feb 
4334 May 
108 July 
30% Jan 





For footnotes see page 551. 
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Saturday 
Jan. 18 
$ per share 
*37 38% 
*143 150 
47 472 
*107%2 10812 
144% 14% 
18% 18% 
16 16 
*425 520 
H 11% 11% 
13%, 13% 
*27 29 
3% 4 
253% .26 
1% 7% 
“2 12% 
30% 30% 
*109 10912 
315%, 32 
16%, 17 
57 57 
*31 33 
30% 31% 
*187 195 
45% 45% 
104%4 1043, 
95 95 
We 10% 
47% 47%, 
*110 112. 
45% 45! 
*27 28 
*100 104 
38% 38% 
2842 29142 
‘ 5154 52 
' 38 38! 
*102'2 104 
22 22% 
30% 30! 
19 Ye 192 
*103% 104 
"477% 48% 
24 24% 
22 227 
*65 75 
19 19! 
*43 447% 
6142 61% 
*99'2 101 
1 *45 47 
*106'% 107% 
14'2 14'. 
364, 36% 
3842 39 
*148 149 
12% 13% 
ll‘ lls 
60% 61 
112’ 113% 
5634 56%4 
97% 104% 
*104 110 
31% 32% 
*64 + 67% 
22% 23 
*45'2 47 
11% 12 
*29 3012 
58 59'%4 
*122% 125 
58%s 59 
57%4 
224 2234 
*53 55 
"44 47 
20% 203% 
23 23 
*45 46's 
15°, 16 
*106 10712 
133%, 13%% 
3742 38 
110 111'4 
13% 13% 
3842 39% 
55 57 
Saturday 
Jan. 18 
$ per share 
1654 17% 
*2542 26 
29 2914 
14% 14% 
12 12% 
15 15% 
#2354 25 
29% 295%, 
*180 185 
*23 24 
| 12% 1214 
37 37 
14% 14% 
35% 3534 
16% 16% 
92% 33 
19% 1934 
*3T 38 
2342 23% 
*104 104% 
33% 33% 
*186 188 
“164 168 
“a 7%, 
25% 2534 
4842 4834 
l‘e 154 
81% 82 
*27% 28% 
14 14% 
17% 17% 
944% 943, 
26% 267% 
15% 16 
11% 11% 

















Monday 
Jan. 20 
$ per share 
38 38 
*142 150 
46% 47 
3842 ,39 
*107%2 108% 
13%, 14 
1842 18% 
1842 15% 
*425 520 
11% 11% 
"13% 13% 
2842 29 
4 4 
25% 26% 
7% 73 
12 12 
30 30% 
109 109 
31% 31% 
16 16 
*57%4 58 
30%2 31 
3034 30% 
*187 195 
4542 - 45% 
103% 104 
94 95 
1036 10% 
"44%, 47 
*110 112 
45% 46 
27 2712 
102%4 102% 
39 39 
29 29 
*51% 521% 
38 38% 
*102% 104 
22% 22% 
29%2 29% 
19 19 
*103% 104 
48 48 
23% 23% 
22 22% 
*64 75 
18% 18% 
"44% 44% 
6042 61 
*99'2 101 
*4445 46% 
10644 106% 
143% 14% 
"3542 36% 
37% 37% 
149 149 
*12% 13 
11 11% 
60 60% 
113 113 
56 56% 
9% 10 
*104 110 
31% . 32 
65% 7% 
21% 22% 
46 46% 
1% 11% 
29% 29% 
57 2 58 be 
22 122 
57 5812 
*56e 
21% 22 
53 55 
"4542 47 
19%4 20 
22% 23% 
"44 46 
15'2 15% 
*106 1072 
13 V%¢ 135% 
37 372 
*110%, 111 
13 13! 
3934 393 
55 55 


Monday 
Jan. 20 
$ per share 
16% 16% 
25% 27% 
2842 29 
13 14% 
ll4% 11% 
15% 15% 
*23% 24 
285, 29%, 
*180 185 
*23 (24 
mi% 12 
35\4 36% 
14% 14% 
34 3442 
16 16 
32% 32% 
17% 17% 
18%, 19% 
*36'42 38 
23 23% 
104 104'%2 
324% 33 
*187 188 
*164 168 
7 7 
25 25 
47 47 
11% 15g 
82 82 
2742 27% 
1353 14% 
1642 16% 
"934% 94% 
2642 26% 
15% 15% 
ll4’2 11% 


For footnotes see page 551. 


LOW AND HIGH SALE PRICES 
Wednesday 
Jan, 2% 


$ per share 


Tuesday 
Jan. 21 
$ per share 
*37 385 
"146 152 
46 46 
39%, 39% 
107%4 108 
14% 14% 
18% 18% 
15% 16 
*425 520 
10% 11 
13% 13% 
28% 28% 
3% 3% 
25% 26 
15% 13%, 
*t2 12% 
29% 30% 
*109 109% 
31% 31% 
16 16 
56 57% 
304% 30% 
30 3042 
*187 195 
443, 45%. 
*104 104% 
*93%2 95 
10% 10% 
“44, 47 
*110 112 
4642 46% 
26% 27 
*101 103 
39 39 
28% 28% 
51% 51% 
R7%y ATU, 
*102% 104 
22% 22% 
*28 2912 
18 18% 
yo 1Na 
48 48 
244% 24% 
20% 21% 
— 75 
18% 18% 
44% 44% 
6042 60%2 
99% 9912 
"43% 46 
10644 106'% 
144%, 14% 
35 35% 
“37%, 37% 
149%4 150 
1242 12% 
10% 10% 
5842 5942 
114 114 
56 56% 
958 9%% 
*104 110 
31%. 31% 
6% 6%, 
21% 22 
45% 4534 
11% 11% 
*29 30 
563% 56°%4 
122 122 
56 57% 
*55 2 
21%8 213% 
53 54'% 
45'2 47 
19 a) 20 
23 23 
4454 4512 
15% 15%4 
106 06 
13 13 
37 37 
110 11014 
12% 1314 
39 
5 


ui 


Tuesday 
Jan. 21 
$ per share 
16%8 17% 
27 27 
28% 28% 
13 13! 
ll’ 11% 
15% 15% 
"23% 24 
2842 2834 
*180 wo 
*22%4 
115 11% 
35 36 
14 14 
34 34% 
16 16%, 
31! 32 
17% 17% 
1834 1934 
*36% 38 
22% 23 
*104 104°4 
31% 32% 
188 188 
*164 168 
7 7 
*24% 25! 
“47% 49 
1% 15% 
8134 821% 
2742 27% 
13% 13% 
*16 1634 
93 9414 
26% 27 
*15% 15% 
11% 11% 


10642 


*37%2 
*145 


46 
39 


*107 42 
*14 


18% 
16 


°425 


10'2 


*1234 


28% 


3% 


2542 
7% 


12 


29% 
109 Y% 
31% 


16 
56 


30% 


31 


"787 
45% 
104 
*93%2 
*10% 
47% 
*110 
4642 
2634 
*101 
3842 
*275% 


52 


3714 
*102'% 
2238 


29 


1842 
"102%. 


48 


23% 
21% 
*63%e 
1834 
*43 
60 V4 
100 
*43%2 
106% 


14 
35 42 


| 
*148 


12% 


1148 


15! 4 
13 
357% 


110 


13 
39 
5412 


LOW AND HIGH SALE PRICES 
Wednesday 
Jan, 22 
$ per share 


1678 
26%4 


28% 


13 
11% 


*1434 
*23 4 


28% 


*180 
*22% 


11% 
35 3% 
13% 


34 


16 


30 Ys 
172 
19\%4 
38 

22% 


*104 


32 


*186 42 
*165 


“7 


*24%% 
“47 Va 


1% 
823% 


"274 


135, 
16% 
93% 
267% 
15% 
11% 


Sales for 
the Week 


Shares 


300 


2,900 


1,900 
200 


2,500 


1,200 
3,100 


1,300 
400 
800 


1,900 


2,400 


5,900 
160 


11,700 
70 
5,700 
4,100 
800 
2,200 
3,000 


Sales for 
the Week 


Shares 


59,000 
290 
5,400 
8,600 


5,800 
170 
1,400 
300 


700 
13,200 
5,600 
700 
6,700 
1,000 


4,100 
1,600 
2,000 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 

MacAndrews & Parnes autiminseae 
ee |) rae 100 
Mack Trucks Inc__.----~~~ ~-No par 
Macy (R H) Co Inc___.--..-No par 
4%% pid series -A__._._.__.__£100 
Madison Square Garden__-_-_- No par 
Magma Copper_________- esiatibiladaaml 10 
Magnavox Co (The) --...--..-.__ 1 
Mahoning Coal RR Co-_--_..-..-.50 
Manati Sugar @o_.........._.-_. 1 
Mangel :Sros__._.......=......-- No par 
Manhattan Shirt-......----...- 5 
Maracaibo Oil Exploration______~ 1 
peerage Garp ...... -.........--.- + 


Marine Midland Corp___.-- ~~~ 
Market St Ry 6% prior eT 





Marshall Field & Co____---~- No par 
4%4% -preferred_._._._...--._-. 100 
Martin (Glenn L) Co_------~------ 1 
Martin-Parry Corp__-_-----~~- No par 
Masonite Corp______-------- No par 
Maater* Mec. Co.....-..........--<2~ 1 
Mathieson Alkali Wks_---~-- No par 
JO SE ae 100 
May Dept Gtorés._.__.._.....-..+ 5 
$3.75 -preferred___._..- ~~ No par 
T's 2. ee No par 
ig RR ARE Se ES, No par 
B2 Saterset...... ages No par 
$6 ist cum preferred__-_-~- No par 
DOE trier tewcmnctannagh ° 
McCrory Stores ~Corp___.-.--.--- 1 
3%2% conv preferred____-----~ 100 
McGraw Electric Co_....-~~---~-. 1 
McGraw-Hill Pub Co_-__---- No par 
McIntyre. Porcupine Mines. _-- 5 
McKesson & Robbins Inc...._--- 18 
TTT No par 
McLellan Stores Co__---.-.-.--_ 1 
McQuay-Norris Mfg Co__-.----- 10 
EC No par 
4%4% preferred 100 
4% 2un preferred_........... 50 
Melville Shoe Corp______---_---~ 1 
SES Ty | Se: | 
5% conv ist preferred___._____ 50 
Mercantile Stores Co Ltd__._No par 
Merch & Min Trans Co-_-___- No par 
ere ie Oe SR. neces a | 
$3.50 cum preferred____-_-_ No ~ 


Mesta. Machine Coe.............. 
Metropolitan Edison 3.90% pfd_ i00 


EE 5 
Mid-Continent Petroleum_____-__ 10 
Midland Steel Products____-_- No par 

% cum ist preferred_____~___ 100 


Minneap & St Louis Ry new_No par 
‘Minn St P’& SS M A vtc____No par 


Minn-Honeywell Regulator________ 3 

3.20% conv pfd series A____100 
Minn Min & Mfg_---------- No par 
Minn Moline Power Impl__-----~-~_ 1 

$6.50 preferred___._.._.._- No par 
OE, ees eee 10 
Mo-Kan-Texas RR__-------- No par 

7% preferred series A__------ 100 
Mohawk Carpet Mills__-__------- 20 
Mojud Hosiery Co Inc___-~-~-- 1.25 
Monarch Mach Tool___-_-_---- No par 


Monsanto Chemical Co common___5 
$3.25 preferred series A__No par 


Montgomery Ward & Co__--_No par 
Installment rets 75% paid----_-_-_ 


Moore-McCormack Lines Inc_-___10 

60.50 Guth. Br. cod pwnd 50 
Morrell (John) & Co__------ No par 
Motor Products Corp____--- No par 
Motor ‘Wheel OCerp_.--.....,-....2 5 
Biuelier. Grass Ge... -... acid 1 
Mullins Mfg Co class B_-_------- 1 

ae No par 
Bivmsinesee? IG... nsicqacennd 5 
Murphy Co (G C) com-_-------~---~- : 

43%.% preferred: _............. 100 
Murray Corp of America__----~~- 10 

6% WEREETIOE...kn ao tig cut 50 
Myers (F E) & Bro_-----~-- No par 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Nash-Kelvinator Corp-_-_------~-- 5 
Nashville Chatt & St Louis__--- 100 
National Acme Co....--.-....... 1 
National. . Aisiuesé................-.- 1 
Nat Automotive Fibres Inc. .---- 1 
Natienal Aviation .Cerp____-----~- 5 
National Battery Co_---- _----~--- q 
National Biscuit Co common-_-_-_-_10 
cr tt ee 100 
Nat Bond & Share Corp____No par 
National Can Corp___--------~--~-- 10 
Nat Cash Register__._.._---- No par 
Nat City Lines Inc___.--_--~-..-- 1 
National Gontainer____---...----_ 1 
National Cylinder: Gas Co_ ~~~ 1 
Nat Dairy ‘Products___-_--- No par 
National Dept Stores___....~--~-~- 5 


National Distillers Products -No par 
Nat Enam & Stamping__--- No par 


National Gypsum «Co-__-__------ 1 
$4.50. conv preferred____-— No “rt 
National Lead Co -_-----~------ 10 
we waeeree A......-....- 100 
6% preferred. .B............ 100 


National Linen Service Corp new_-1 
Nat Mall & St’l Cast Co_---- No par 


National Oil Products Co_---~-~-- 4 
National Power & Lt ex distribution 
National Steel Corp_.--------~-- 25 
National Sugar Ref Co__--~~- No par 
National Supply (The) Pa------- 10 

$2 conv preferred____..------- 40 

<4%e% preferred...._:..._._..- 100 
Wathen) Te. Giliwns swe mencos 10 
Nat Vulcanized Fibre Co____-----~- 1 
Natomas Co -No par 





Range Since January 1 


aunost 
$ per share 


37% Jan 16 


140 Jan 13 
43 .Jan 2 
37%. Jan 13 
1075, Jan 8 
1334 Jan 16 


17% Jan 16 
14%, Jan 6 


10% Jan 13 
12% Jan 14 
27 Jan 16 
3% Jan 14 
25% Jan 13 
7%Jan 2 
11% Jan 23 
29%2.Jan 22 


109 Jan 20 


30% Jan 24 
14%Jan 16 
5342 Jan 16 
30% Jan 22 
285%, Jan 3 


187 Jan 2 


4412 Jan 24 


10342 Jan 20 


94 Jan 2 
i0 Jan 13 
474 Jan 18 


x109'2 Jan 13 


4414 Jan 16 


2642 Jan 7 
ee Jan 15 

“4 Jan 7 
27%2 Jan 13 
50%2 Jan 14 
35% Jan 16 
102 Jan 2 
2134 Jan 16 
28 Jan 14 
18 Jan 16 


10342 Jan 14 


47%s.Jan i4 
235s Jan 16 
20% Jan 16 
68 Jan 24 
174e.Jan 10 
43 Jan 14 
59'2 Jan 16 
9742 Jan 3 
43%, Jan 6 


105 Jan 6 


13% Jan 16 
34'2 Jan 14 
3434 Jan 16 


149 Jan 10 


12% Jan 15 
10. Jan 13 
5842Jan 16 


111 Jan 8 


55% Jan 15 
9%Jan 2 


104 Jan 13 


30% Jan 14 
6 Jan 13 
19% Jan 13 
45 Jan 15 
1034 Jan 16 
28 Jan 2 
5534 Jan 16 


11934 Jan 16 


552 Jan 16 

034 Jan 3 
$3 Jan 7 
44 Jan 16 
18 Jan 13 
21%, Jan 16 
42 Jan 13 
15 Jan 14 


105% Jan 8 


13 Jan 15 
36% Jan 22 


10953 Jan 14 


11%Jan 3 
37%, Jan 2 
54 Jan 6 


figuest 
$ per share 


38% Jan 


140 Jan 


47% Jan 


41% Jan 
108 Jan 


14%4 Jan 
19% Jan 
16%4 Jan 


12% Jan 
13%4 Jan 


292 Jan : 


4% Jan 
26% Jan 
7% Jan 
12% Jan 
33 Jan 


110 Jan 


34 Jan 

75. Jan 
6342 Jan 
3544 Jan 
33. Jan 


190 Jan 


47% Jan 


104% Jan 


95%e Jan 
1l Ve Jan 
50 Jan 


113. Jan 


48% Jan 
2842 Jan 


i05 Jan 


39 Jan 
30 Jan 
54 Jan 


44 Jan 


102 Jan 


24%4 Jan 
3044 Jan 
20% Jan 


104 Jan 


49%e Jan 
25% Jan 
24% Jan 
72 Jan 
19% Jan 
4712 Jan 
6534 Jan 


100*%s Jan 


46 Jan 


10642 Jan 


15% Jan 
39 Jan 
40 Jan 


150 Jan 


144% Jan 
1134 Jan 
6642 Jan 


114 Jan 


595, Jan 
10% Jan 


106 Jan 


34% Jan 
7¥2 Jan 
2334 Jan 
51% Jan 
13% Jan 
30 Jan 
€: Jan 


> 
127 Jan 


62% Jan 


223% Jan 
53% Jan 
48 Jan 


21% Jan 2 
23% Jan : 


49 Jan 
16'%8 Jan 


106 Jan 


1414 Jan 
40 Jan 


111 Jan 
1454 Jan 2 


39%4 Jan 


55 Jan 2 


Range Since January 1 


Lowest 
$ per share 


1442 Jan 2 


25 Jan 13 


2734 Jan 13 


13. Jan 16 
11% Jan 13 
14 Jan 15 
24 Jan 13 
27 Jan 13 


182 Jan 17 


23 Jan 10 
11%Jan 2 
34 Jan 13 
13% Jan 24 
32% Jan 13 
15%4 Jan 23 


30 Jan 23 
16% Jan 13 
17% Jan 16 
37% Jan 23 
21% Jan 16 


10342 Jan 6 


3142 Jan 16 


183% Jan 6 
16042 Jan 2 


6°4 Jan 16 
23'%2 Jan 14 


47 Jan 20 
1%Jan 2 
792 Jan 16 
2742 Jan 13 
12%, Jan 13 
16% Jan 17 
93 Jan 7 


24 Jan 13 


15% Jan 20 
l¥%Jan 3 


Highest 
$ per share 


18% Jan 23 
2734 Jan 20 


30 Jan 
1642 Jan 
12%4 Jan 
15% Jan 
25 Jan 
30% Jan 


183. Jan 


24% Jan 
125 Jan 
39%e Jan 
14% Jan 

738 Jan 
174s Jan 


38 Jan 
20%2 Jan 
22%, Jan 
41 Jan 
25% Jan 


105 Jan 


35% Jan 


188 Jan 
164. Jan 


7% Jan 
27% Jan 


53% Jan 
144 Jan 
86 Jan 
2842 Jan 
15%4 Jan 
17% Jan 
94%, Jan 
29% Jan 
163g Jan 
12 Jan 


= 


ry 


~] 


h 


N 


i) 


to 


WRAMATHARDDOND KPKRPOAAWPEPLADSDNWOOAN ODEN OAN1AM 


~~ 


Bee 
“IRS 


tN 


to 


WWOONRAQWNATR ATP RP WON) 


- 


~ 
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we 


we Ne 
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Range for Previous 
Year 1946 
Lowest 

$ per share 


Oct 
Oct 
Sep 
Nov 
Sep 
Dec 
Oct 
Oct 
Nov 
Oct 
Nov 
Nov 
Oct 
Feb 
Oct 


Sep 
Nov 
Noy 
Nov 
Oct 


e Oct 


Sep 
Dec 
Oct 
Nov 
Oct 


4 Sep 


Aug 
Sep 


4 Dec 


Nov 


4 Dec 


Nov 


2 Oct 


Nov 
Sep 


Range for Previous 
Year 1946 
Lowest 

Sper share $ per share 
Sep 425, May 
Dec 160 Jun 
Oct 76% Jan 
Nov 65 May 
Oct 111% Apr 
> Sep x1742 Nov 
Sep 30% May 
Dec 17% Sep 
Jun 526 Aug 
Oct 16% Apr 
Oct 26% Jan 
Nov 4642 May 
2 Sep 8 Jan 
Dec 11% Feb 
Oct 20% Jan 
Nov 57% Apr 
Sep 11242 Mar 
Sep 4542 Feb 
Oct 305, Jun 
Sep 75 Apr 
Oct 4842 May 
Sep 38%. May 
Jan 20442 Nov 
Nov 70 May 
Dec 112% May 
Dec 97 Nov 
Oct 17 Jun 
Sep 55 May 
Jun 118 Mar 
Sep 31 Apr 
Oct 43 May 
Dec 122 Apr 
Sep 464 May 
5 Sep 4842 Apr 
Sep 69 Jan 
Nov 56% Jun 
Dec 108% Mar 
Nov 35% Apr 
Oct 36 Jun 
Sep 305 Apr 
Sep 10742 Aug 
Oct 57% Aug 
Oct 26%4 Nov 
Oct 35%2 Jun 
Nov 105% Jun 
Dec 32% July 
Sep 52%2. Apr 
Sep 77 May 
Dec 110% July 
Oct 61% Jun 
Nov 113% Apr 
Oct 18%4 Feb 
Feb 45%. May 
Nov 6242 Jan 
Oct 173. July 
Nov 14% Dec 
Oct 26%. Mar 
Oct 684% Apr 
Dec 119%4 July 
Apr 60 Dec 
Oct 1853 May 
Sep 129 Mar 
Sep 44 May 
Oct 17% Jan 
Oct 52 Jan 
Dec 70 Apr 
Dec 235% July 
2 Dec 45 Apr 
Sep 64 Dec 
2 Sep 13542 Jun 
Dec 10414 May 
2 Dec 65% Dec 
Nov 30% Apr 
2 Sep 62 Jan 
Nov 56 Jan 
Oct 34% Jan 
Oct 36 May 
Sep 6634 May 
Sep 22'4 Jun 
Oct 10942 Feb 
Sep 2742 Aug 
Oct 49 May 
Jun 114% Jan 
Oct 22 Jan 
Nov 5542 Feb 
Dec 70 Jun 


Highest 


$3 per share 


25%, Jan 
52%e Jan 
41% May 
34% Jan 
20% May 
2834 Jan 
34% Apr 
37% May 
205% Apr 
32%4 Apr 
2134 Feb 
4542 Jan 
24% Aug 
3836 Dec 
23 Aug 


45% Apr 
3442 Jun 
32% Aug 
6734 Jan 
33% Jun 
10842 Jan 
40% Apr 
207 July 
173 Apr 
1073 Aug 
415% Feb 


7242 May 

2% Sep 
101% July 
38 Apr 
25 Jan 
32 Jan 
10614 Mar 
42% May 
242 May 
15 Feb 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 18 
$ per share 
22% 22% 
17 17 
*106% 108 
32% 32 V4 
102%4 102% 
*107 10912 
3942 
29% 
102 
19% 
42%, 
185 


91 


Saturday 
Jan. 18 
$ per share 
"14% 14% 
56 572 
38% 38%, 
55% 55% 
*105° 106 


27 


For footnotes see page 551. 


Monday 
Jan. 20 
$ per share 
22 22 
*165% 17% 
*106%2 108% 
32%- 32% 
10234 103% 
107 109% 
38 38 
28% 29%, 
100 - 
1834 
42 
18% 
32% 
*93 


17% 
*20% 
57 

*230 
1047%% 
12% 

*39 42 
22642 22 
121 

31 

9% 
113% 
18 \%4 


*i01% 
18% 
43% 
12 

*17 


°46 
*53 
*94 
°17 
26 
*22 
*104 
*84 

"31% 
*105 

93% 


Monday 
Jan. 20 
$ per share 
“14% 1442 
5634 57% 
3734 38% 
55% 55%, 
*105 106 


26% 265% 


*23 
81 
551% 

*165 


35 
*104 106 
*116 ‘ 
124% 12% 
97 97 
19 194g 
20 20 
*199 aa 
*198 205 
41 41% 
7%. 7% 


Tuesday 
Jan, 21 
$ per share 
21% 21% 
17% 17% 
*106'42 108% 
31% 31% 
103% 103% 
*107 109% 
37% 37% 
28% 2834 
9934 102 
18% 19 
41% 41% 
18% 19% 
30 325% 
*93 942 


18 
25 
61 
280 

2 105% 
12 
41 


225% 


122 
31% 


10% 


115% 
19% 


4 102 
18 
441, 
12% 


26% 
22 
*104 
"84 
32% 
*105 108 
9 9 


LOW AND HIGH SALE PRICES 


Tuesday 
Jan, 21 
$ per share 
14% 14% 
5742 58 
3742 38% 
55% 55% 
*105 105%4 
2634 2634 
29% 29% 
*115% 117 
12% 12% 
21% 22 
*95'% 9712 
412 417% 
*104% 106 
*96 9834 
*23 25 
81 81 
tM, 5412 
*165g 1712 


*34 35 
*104'% 106 
°j18 

12% 12% 

*97 98 

18% 187% 

20% 21 
*199 “ca 
*198 205 

403% 

7% 7% 


LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 2 
$ per share 
21% 22 
17% 17% 
*106% 108% 
*315, 32% 
*102% 103% 
*107 109% 


37% 37% 


273% 
*99 34 
19 
41 
18% 
33 
"94% 


*173 
20% 
*57 
*230 
*103% 
12 
*30 V4 
223 '2 
*121 
31% 
10 
*1135% 
1858 


*101% 
18 


21 
47 
55 
94 


1812 
27% 


23 
110 
86 


32% 


108 
9% 


Wednesday 
Jan, 22 
$ per share 
145 14% 
5842 58% 
37% 38% 
55 5542 
*105 106 
26%, 26% 
2834 2834 
116 116 
12% 13 
22 22% 
*9512 97% 
425% 
105% 


Thursday 
Jan. 23 

$ per share 
22 22 

17% 

*106%2 


17% 
108 42 


31% 32% 


*103 103% 


*107 1092 


*37% 39 
2842 29 
*99%4 101 


19% 
4212 
- 193% 


35 


27 
*21% 
*105 ¥% 

*B84 
"311% 

*105 
b%s 


Thursday 
Jan, 23 
$ per share 


145, 14% 


58% 59 
36% 3834 
55Y¥%_ 5534 
106 107! 
26% 26% 
*28% 29% 
*116 117 
13 13% 
224% 233% 
9742 YT 
42 42%, 
*104% 105%4 
*$7 9834 
*23 25 
“81 84 
54% 55 
*17 172 


*34% 35 
*104% 107 
*116 al 

12% 12% 

“97 98 

18% 19% 

21 2112 
*199 Be 
200 200 
39% 40% 

7% 7%, 


Friday 
Jan. 24 
$ per share 
22 22% 
“17% 17% 
*1064%2 108% 
3242 3242 
103 103 
*107 109% 
*38 39% 
29% 29% 
*99%, 101 


193% 
42%e 
1942 


36 
96 


18 


23% 


61 
280 
104% 


17 


22% 
108 
84 

32% 
#105 

*9Y% 


Friday 
Jan, 24 
$ per share 
14354 14% 
58% 59 
3842 39% 
55 5534 
£10842 108% 
26% 26% 
2842 28% 
116 116 
13% 
223% 
98 
42% 
10534 
*Q7 
%23 
*81 
54% 
*17 


% 347% 
*104%2 


Sales for 
the Week 


Shares 


1,700 
500 


2,300 
80 
600 
2,200 
5,100 
1,100 
70,500 
1/600 
200 


2,000 
100 


80 
1,300 
100 
650 

70 
13,700 
3,600 
40 
16,300 


210 
2,800 
180 
400 
100 


17,000 


500 
3,700 


40 
7,300 
800 
40,100 
800 
3,300 
2,600 
500 


1,800 
2,800 


400 
8,500 
3,200 
1,000 

800 

500 
9,400 

27,000 

500 

400 

200 

200 
2,500 

200 

300 


300 
700 


Sales for 
the Week 
Shares 
800 

1,600 
12,000 
410 

160 
7,400 
800 

40 

6,600 
7,200 
130 
7,900 
200 


190 
3,700 


200 


3,900 
50 
2,300 
600 
10 
6,800 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Nehi 
Neisner Bros Inc ney 
434% conv serial preferred___100 
pag se ta Co (J J) common_No par 
3%4% preferred 100 
New “Jersey Pr & Lt Co 4% pfd_100 
Newmont Mining Corp 10 
Newport Industries 
4%4% preferred 
Newport News Ship & Dry Dock---1 
New York Air Brake No par 


N Y City Omnibus Corp No par 
New York Dock No par 
$5 non-cum preferred.___No — 
N Y & Harlem RR Co 
N Y Power & Light 3.90% pid_ioo 
N Y Shipbldg Corp part stk 
Noblitt-Sparks Industries 
Norfolk & Western Ry 
Adjust 4% non-cum pfd 
North American Co 
North American Aviation 
Northern Central Ry Co 
Northern Pacific Ry 
Northern States Power Co (Minn) 
Cum pfd $3.60 series______No par 
Northwest Airlines Inc 10 
Northwestern Telegraph 
Norwalk Tire & Rubber 
Norwich Pharmacal Co 


O 


Ohio Edison Co  — 

4.40% preferred 
Ohio Oil Co Nop 
Oklahoma Gas & Elec 4% pfd_-_-20 
Oliver Corp No par 

442% convertible genera | 
Omnibus Corp (The) 

8% conv preferred A —_-.-.-- 
Oppenheim Collins 
Otis Elevator com 

6% preferred 1 
Outboard Marine & Mfg -----~- 2.50 
Outlet Co No par 
Owens-Illinois Glass Co_...._12.50 


P 


Pacific Amer Fisheries Inc......_5 
Pacific Coast Co 16 
lst preferred non-cum__._No par 
preferred non-cum_-__No par 
Pactic Gas & Electric___._._..-.-25 
Pacific Lighting Corp_......No par 




















Pacific Mills voy eee 


Pacific Telep & Teleg 
Rights 
6% - preferred 
Pacific Tin’ Consol’d Corp 
Pacific Western Oj] Corp. 


Packard Motor Car ___.-..-No par 
Pan American Airways. Corp__.2% 
Pan-Amer Petrol & Transp___----5 
Panhandle East Pipe Line...No par 
4% preferred 100 
Panhandle Prod & Ref__.._------ 1 
Paraffine Cos Inc 
4% conv preferred 
Paramount Pictures Inc 
Park & Tilford Inc 
Park Utah Consolidated Mines__.1 
Parke Davis & Co 
Parker Rust Proof Co 
Parmelee Txansportation__._No par 
Patino Mines & Enterprises 








Penick & Ford _.___._..______No par 
Penney (J C) 
Penn-Central Airlines Corp 
Penn Coal & Coke Corp 
Penn-Dixie Cement Co 
Penn Glass Sand Corp 
5% preferred 
Penn Power & Light Co__._No par 
Pennsylvania RR 50 
Pennsylvania Salt Mfg Co 
Peoples Drug Stores Inc 
Peoples G L & Coke (Chic) 
Peoria & Eastern Ry Co 
Pepsi-Cola Co 
Pere Marquette Ry Co 
5% prior preferred 
5% preferred 
Pet Milk Co 
4%4% 2nd preferred 
Petroleum Corp of America 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Pfeiffer Brewing Co 
Pfizer (Chas) & Co Inc 
Phelps-Dodge Corp 
Philadelphia Co 6% preferred_-_50 

$6 preferred N 
Phila Electric Co com 

$1 preference com 

44% preferred 
Phila & Read Coal & Iron 
Phileo Corp 

3%,% pfd series A 
Philip Morris & Co. Ltd 

4% preferred 

3.60% series preferred 
Phillips Jones Corp 

5% cum preferred 
Phillips Petroleum 
Phoenix Hosiery 


Pillsbury Mills Inc 
$4 preferred 
Pitts C C & St Louis RR 
Pitts Coke & Chemical Co__No par 
$5 conv preferred 
Pitts Consolidation Coal Co 
Pittsburgh Forgings Co 
Pitts Ft Wayne & Chic Ry 
7% pr-ferred 
Pitts Plate Glass Co 
Pitts Screw & Bolt 


Range Since January 1 


Lowest 

$ per share 
20% Jan 2 
16% Jan 15 
106%2 Jan 16 
3142 Jan 17 
102%4 Jan 18 
108 Jan 6 
37% Jan 13 
2642 Jan 14 
99%4 Jan 13 
18% Jan 13 
40'%4 Jan 16 
16 Jan 13 
32 Jan 13 
88 Jan 13 


16" 4Jan 13 
Jan 13 
62% Jan 3 


103% Jan 15 
1144 Jan 3 
41%4 Jan 18 

223% Jan 22 

120 Jan 6 
29'%4 Jan 13 

9% Jan 16 

113% Jan 4 

175% Jan 13 


99 Jan 2 
17 Jan 16 
42'2 Jan 10 
12 Jan 6 
16% Jan 13 


35% Jan 
1092 Jan 
21% Jan 
21% Jan 
20% Jan 
101% Jan 
10% Jan 
114% Jan 
21% Jan 
28% Jan 
160 Jan 
22% Jan 
88 Jan 
73% Jan 


11% Jan 
13% Jan 
50 Jan 
24 Jan 
40% Jan 
60% Jan 
2842 Jan 
122 Jan 
2 Jan 
164 Jan 
5 Jan 
21% Jan 


6 Jan 
11% Jan 
15 Jan 
40% Jan 

106 Jan 

512 Jan 

70 Jan 


26 Ys Jan 
45 Jan 
3% Jan 
39% Jan 
30 Jan 
12% Jan 
11% Jan 


81% Jan 

44 Jan 23 
12% Jan 13 
8% Jan 3 
18% Jan 16 
2942 Jan 18 


20% Jan 13 
25 Jan 13 
4642 Jan 23 
5234 Jan 24 
94 Jan 22 
17 Jan 32 
2434 Jan 16 
21% Jan 14 
108 Jan 10 
85 Jan 7 
32 Jan 13 


“8% Jan 14 


Highest 
$ per share 
22% Jan 10 
17% Jan 23 
106% Jan 16 
33 Jan 10 
104 Jan 13 
10842 Jan 7 
4034 Jan : 
3042 Jan 
100 Jan 
19% Jan 
43%e Jan 
19% Jan 2: 
37 Jan 
96 Jan : 


Jan 2 
Jan ; 
; Jan 


Jan 
Jan < 
Jan 
Jan 
4 Jan 
Jan 
g Jan 
2 Jan 
Jan 


- mn 
ACOwWAn wr T1148 HD-10rF! 


Jan 
Jan 
» Jan 
4 Jan 
4 Jan 


to 
AAQNwWWOaAN NAO 


dS Ne 
> > POO 


12% Jan 
15 Jan 
59% Jan 
30% Jan 
43% Jan 
62'2 Jan 
31% Jan 
er vo Jan 
6 Jan 
100% Jan 
5% Jan 
22% Jan 


6% Jan 
13% Jan 
16% Jan 
45%, Jan 

10612 Jan 

6% Jan 

78% Jan 


i 
NQ-b 


32%4 Jan 
53% Jan 
4% Jan 
43 Jan 
32 Jan 
137% Jan 
12% Jan 


WHIO PAO ~1SFODHN! 


84 Jan 
47 Jan 
15% Jan 
9% Jan 
22% Jan 
3134 Jan 2 


~I 


22 Jan 6 
2634 Jan 2 
5134 Jan 6 
55 Jan 21 
9542 Jan 10 
17% Jan 9 
28% Jan 24 
23M Jan 16 
108 Jan 10 
87 Jan :0 
34 Jan 4 


; 9% Jan 2 


Range Since January 1! 


Lowest 
$ per share 


14% Jan 16 
53% Jan 16 
3642 Jan 16 
55 Jan 17 
106 Jan 14 
26% Jan 13 
26%°4 Jan 3 
116 Jan 
12’ Jan 
21 Jan 
93% Jan 
36%4 Jan 
105%4 Jan 
98 Jan 
25% Jan 
81 Jan 
52% Jan 
16 Jan 


re 
NWO OHwhw 


34 Jan 
103% Jan 


mee 
NWO WWaw-I 


10% Jan 
97 Jan 
18% Jan 
20 Jan 


7¥s Jan 


Highest 
$ per share 


15 Jan 
62% Jan 
42% Jan 
58% Jan 
10742 Jan 
27% Jan 
29%2 Jan 
117 Jan 
147%, Jan 
24%4 Jan 
98 Jan 
4334 Jan 
106 Jan 
99 Jan 
25% Jan 
81% Jan 
5834 Jan 
17% Jan 


to 


— 


bo eb 
CQ SC§ANWH OOH ONWHENHKMWNNA 


— 


36 Jan 
105 Jan 


13% Jan 
98 Jan 
20% Jan 
22%4 Jan 
203 Jan 
42% Jan 
8Y, Jan 


“Int tS 


Range for Previous 
Year 1946 


Lowest 
$ ver share 
18% Oct 
16% Dec 
104 Dec 
25% Nov 
‘ 103% Nov 
106 Dec 
305, Oct 
27 Sep 
95% Oct 
1842 Nov 
3642 Oct 
13% Oct 
26 Sep 
79 Sep 


16% Dec 
Oct 

Oct 

Jun 

Dec 

2 Nov 
Oct 

Nov 

Dec 

2 Oct 


Oct 
Oct 
Dec 


Sep 
Nov 
Dec 
Oct 
Sep 
Feb 
Jan 
Sep 
Sep 
5 Nov 
Jan 
Nov 
Oct 
Sep 
Oct 
Oct 
Oct 
Sep 
Sep 
Dec 


Highest 
$ per share 
32%4 Jan 
22 Sep 
109%. Aug 
43% May 
110% May 
113 Oct 
50 Apr 
45 Jun 
109% Jun 
3434 Apr 
6942 Jan 
3534 Jan 
4 May 
Jun 


Feb 
s May 
May 

Feb 
Mar 
Feb 
Jan 
Apr 
* Aug 

4 Apr 

Feb 
May 
Jan 


Nov 
Jan 
Jan 
May 
May 


37% Nov 
112 Jan 
29% July 
22%, Jun 
36 Jun 
x119'42 Jan 
17% Jan 
120 Feb 
51% May 
3912 Feb 
180% May 
35 Jun 
11142 May 
100 Apr 


Jan 

Apr 

110 May 
39% July 
82 Apr 
7% Jan 
484 May 
35% Aug 
22% Jun 
24% Jan 


81 Dec 
57% Jun 
45°%4 Jan 
16% Feb 
30% Jan 
3734 Aug 
115% July 
2742 Jan 
472 Feb 
51% Dec 
68 May 
115 Apr 
51% Jan 
40'2 Jan 
3634 Jan 
132 Jun 
109% Jun 
43% Mar 
109 Mar 
1442 Apr 


Ranre far Previous 
Year 1946 


Lowest 
$ ner share 
13 Apr 
: Mg dn 
29% Sep 
51% Dec 
107 Dec 
247%, Sep 
27% Dec 
116 Dec 
115%, Oct 
20% Dec 
89 Dec 
33% Sep 
104'%2 Dec 
96%4 Dec 
2034 Oct 
84 Dec 
49 Feb 
164% Dec 


g Sep 

2 Sep 
Oct 

Sep 

Dec 

Nov 
x164%2 Dec 
197 July 
200 Nov 
30 Sep 
7%, Dec 


Highest 
$ per share 


16% Feb 
80 May 
x48 May 
76% Jan 
117% Jan 
3034 May 
34 July 
122 May 
19% Feb 
47 Jan 
102 Sep 
71 Jan 
112 Jun 
10642 Aug 
36 Jan 
89 Nov 
73% Jan 
41 Jan 


Dec 
Feb 
May 
Feb 
Feb 
May 
Feb 
May 
Mar 
Jan 
14 Jan 
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549 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Jan, 18 Jan. 20 Jan, 21 Jan, 22 Jan. 23 Jan. 24 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share 8 per share $ per share $ per share Shares Par 8 per share $ per share Spershare § per share 
10%4 11% 10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,700 Pittsburgh Steel , oe No par 9% Jan 16 11% Jan 2 9% Oct 22% Feb 
*100 125 *100 125 *100 125 *100 125 *100 125 *100 125 200 7% preferred class B_______ 100 ee ea Ne Oy 103. Oct 141 Feb 
64 65 6442 641% 644%, 64% "63% 64% 64 65 65 65% 490 5% preferred class A_____~ 100 61 Jan 16 65% Jan 24 59 Nov 964% Jun 
70 70 *70 71 *70% 71 *67 71 71 71 71 72 180 5%2% Ist ser cony pr pfd____100 67 Jan 13 72% Jan 7 68% Dec 92 May 
15 15 *15 15% 14% 14% "14% 15 144% 14% *14% 15% 300 Pittsburgh & wee Ven... 100 14 Jan 2 154% Jan 7 12% Oct 34% Jan 
*195 205 *195 205 *195 205 *19742 202 200 200 *106% . 20 Pitts Young & Ash EY 100 200 Jan 23 200 Jan 23 200 Nov 200 Nov 
2042 21% 21 21% 20% 21% 21 21 20% 20% 20% 20% 2,800 Pittston Co (The) 1 18% Jan 13 21% Jan 18 13 Oct 31% Jun 
*33 14 *14 145, 14 14 14 14 *13% 14 14 14 300 Plough Inc new 5 13% Jan 13 14 Jan 21 12% Nov 22 July 
21% 22 21% 22 21% 22 22 22 21% 21% 22% 22% 1,600 Plymouth Oil Co___ 5 21% Jan 13 22% Jan 2 19 Oct 29% Aug 
*214%2 22% *214%2 22% 21%, 22% *21% 22% *21% 221%, 22 22 400 Pond Creek Pocahontas new______ 1 21% Jan 13 2242 Jan 8 20% Sep 25 Oct 
16% 16% 17 17 16% 16% "16% 1634 16% 16% 16% 17 900 Poor & Co class B__.. No par 15% Jan 14 17% Jan 2 14% Oct 27% Feb 
13% 14% 13% 13% 13 13% 12% 13% 13% 13% 13% 13% 7,100 Pressed Steel Car pe Re es 1 12% Jan 13 14% Jan 6 11% Nov 30 86Feb 
"39% 41 39% 39% *38% 40% *39 40% 40% 40% *39'%2 41% 300 4%2% preferred WY Din cdeitinine 50 38% Jan 13 40% Jan 9 38 Dec 63% Feb 
64% 641, 64% 641% 6442 64% X624%2 63% 62% 63 6242 63 4,600 Procter & Gamble _..__ No par 62% Jan 16 655 Jan 11 53 Oct 71% Apr 
29 297% 29 29 27% 281, 28 28 28 28% 28 28% 4,900 Publicker Industries EES 26 Jan 13 32% Jan 2 32 Nov 67 May 
*96% 98 98 98 *98 100% *9842 100% *9812 100% *98%2 100% 100 $4.75 cum preferred. __ No par 97 Jan 11 98 Jan 20 98% Dec 105% May 
35% 35% 35% 35% 35 35% 3442 34% 34% 343, 4% 34% 2,700 Public Service Co of Colorado___20 34% Jan 16 3842 Jan 2 31 = =Sep 41 July 
23 233% 22% 23% 22% 23% 23%, 233% 23% 23% 3% 24% 21,600 Pub Serv Corp of N J com__No par 21% Jan 16 24% Jan 24 17% Oct 30% Jun 
107% 108 107% 107% 107% 108 107% 108% 107% 108% 107% 107% 550 $5 preferred__........ -Nopar 107 Jan 2 109% Jan 15 103. Sep 115% Jan 
114 114 114 11412 1i4% 114% 114%, 115 115 115 115 115% 630 6% preferred 100 112% Jan 2 115% Jan 24 108 Sep 126 Jan 
121% 1211% 122 122 121% 122% *121% 122% 122% 122%, 121% 122% 390 7% preferred __ 100 118% Jan 2 12214 Jan 23 «114% Aug 139% May 
*13142 13214 131% 132% 132 133 132% 132% 133 134 132% 133 520 8% preferred___ -100 127 Jan 2 134 Jan 23 119% Jun Jan 
114 114 114% 114% 114 114 *113) 114% =©*113' «114% 114 114 50 Pub Ser El & Gas pfd $5____No por 113% Jan 3 114% Jan 20 112. Nov 117% Feb 
54% 5434 54% 55 54% 55% 54% 55% 55 55% 56 56% 14,200 an Inc__ Nopar 51% Jan 13 56% Jan 24 47% Sep 69% Jan 
22% 22% 22% 22% 21% 22% 22% 22% 21% 22% 22% 22% 6,700 Pure Oil (The) _________~ —-No par 21% Jan 13 24% Jan 3 19% Feb 28% May 
*109 109% 109 109 *109 109% 109 09 *106 «109% 108% 108%, 300 5% conv preferred __________ 100 «108% Jan 9 109% Jan 17 107 Oct 115% Jun 
33 33 *32% 33 33 33 33 33 33 33% 334% 33% 900 Purity Bakeries Corp__.____No par 31% Jan 16 35 Jan 6 30 Sep 3854 Feb 
23% 23% *23 23% 23 23 *22% 23% *22%2 23% 23% 23% 400 Quaker State’ Oil Ref Corp..._.10 22% Jan 2 23% Jan 7 1912 Feb 25% Aug 
8% 91% 8% 9% 8% 9 9 9% 9 9% 9 9% 31,600 Radio Corp of Amer________ No par 8% Jan 13 9% Jan 6 9 Nov 19 Jan 
*75'%2 #17 7542 T6% *1642 77% 76% 77%, 76% 77 *77 78% 800 $3.50 conv ist preferred___No par 75% Jan 16 80 Jan 4 7654 Dec 96% Mar 
14%. 15% 14% 14%, 14% 14% 14% 14% 14% 14% 144% 14% 16,400 Radio-Keith-Orpheum <oitislinaiebasevendten 12% Jan 13 15% Jan 2 15% Oct 28% Apr 
*1044% 164% *104% 104% 104% 104% *104% 104% 104% 104% *103 104 170 Ralston Purina Co 3% % pfd___100 103 Jan 3 104% Jan 7 100% Dec 112% Feb 
*35% 35% *3512 36 3442 35% 344% 34% 35 35 3542 35% 1,300 Raybestos Manhattan ______ No par 344%, Jan 3 35% Jan 24 32 Dec 49% Feb 
2312 24% 23 231% 22% 22% 22% 22% 22% 22% 2242 22% 9,200 ee ee 1 21 Jan 13 25% Jan 2 17% Sep 33. May 
36%% 363% *35% 35% *35% 36 *36 3638 355% 363% 36%, 36% 800 $2 preferred Se 1, 35% Jan 3 37 Jan 10 3242 Nov 39 = Apr 
21 211, 20% 20% 20% 20% 19% 19% 194% 19% 19% 20 3,400 Reading ND re 0 19% Jan 13 2153 Jan 2 16% Sep 33% Feb 
44% 44% 44 44 "42142 441% *42%2 44 4242 421% *40 42 300 non-cum Ist preferred____50 4242 Jan 23 44% Jan 18 40 Sep 53% Jun 
*367%% 38 *36% 37% 36% 36% *37 39 37 37 *36'42 39 200 4% non-cum 2nd preferred___50 36% Jan 21 38 Jan 8 3642 Oct 46% Jan 
16 16 *15'42 16% "15% 16% *15 17 *15 17 15 15 400 Real Silk Gi 8. aan ee 15 Jan 24 17 Jan 2 15 Nov 31 Apr 
*103%, 1087% *103% 108% *103%% 108% *1033%% 108% *103% 108% *1033%% 108% aces I i 100 105 Jan 8g 105 Jan 8 99 Sep 112% Feb 
14% 141, 13% 14% 14 14 13% 14% 13% 14 13% 14 5,700 Reeves Bros Inc__________ ~~ 50c 12% Jan 13 15% Jan 6 12% Dec 16% Oct 
*94 97 *95'2 99 95% 95% *94 99 *94 99 *94 99 10 Reis (Robt) & Co 1st pfd______ 100 87 Jan 2 95% Jan 11 76% Sep 125% Jan 
*25% 26% *2542 26% *254%2 26% *25%2 26% *25%% 2634 26 26 100 Reliable Stores Corp.z._...___ No par 25 Jan 16 2742 Jan 2 26% Dec 45% Apr 
15% 16 154% 15% *15% 16 *155,4 16 *15% 16 16 16 1,300 Reliance Manufacturing Co__No par 1542 Jan 3 16% Jan 9 144% Nov 27% May 
*80'2 82 *80'2 82 *80% 82 *80'% 82 82 82 *81 83 20 Conv pfd 3%% | EER 100 76 Jan 2 82 Jan 17 74 Dec May 
35 35 34% 34%, 34% 3454 34% 34% 34% 35 3442 35% 3,800 Remington-Rand ___...-___-~~_ 33 Jan 16 38% Jan 6 32% Mar 50% Jun 
*101% 105 *101% 105 *101% 105 *101% 105 *101% 105 *101% 105 x de Preferred with warrants______ 25 101% Jan 9 102 Jan 2 100 = Oct 105% Apr 
26% 2634 26% 26% *26% 26% 26% 26% 26% 273%, 2742 28% 3,400 Reo Motors, Inc_ intiitabialinien 1 2442 Jan 13 28% Jan 24 20 Oct 34% July 
8% 8% 8% 85% 8% 8% 812 8% 8% 8% 854 8% 4,700 Republic Aviation ee 1 7% Jan 13 9% Jan 7 7% Nov 24% Apr 
67% 7 6% 6% 6% 6% 642 6% 6% 6% 6% 6% 7,900 Republic Pictures ___________~~ 50c 6% Jan 13 7% Jan 6 7 Dec 17% Feb 
14 14% 14% 14% 145, 14% 14% 14% 144% 14% 144% 14% 1,500 $1 conv preferred __-- 10 12% Jan 13 14% Jan 20 135% Oct 21% Feb 
27% 2734 2642 27% 26% 26% 264% 27 27 27% 27 27% 23,400 Republic Stee]  , Se Raen: No par 25% Jan 16 28% Jan 6 24% Oct 40% Feb 
*110% 112%, *110% 112% 111 111 111 111 bgt 8 112% 111% 111% 300 6% conv prior pfd ser A_____ 100 110% Jan 3 111% Jan 24 10742 Oct 118 Apr 
22 2212 21% 22% 21% 21% 21% 22% 22% 2215 22% 2214 6,100 Revere Coper & , ey No par 20% Jan 13 245, Jan 2 18 Sep 31% May 
*105% 10634 "105% 106% *105% 106% 10642 106% *105% 108 *105% 108 20 5%% preferred _...- 100 104 Jan 3 107 Jan 15 97 Sep 110% Jan 
37 3842 36% 37% 35% 36 355, 35% 355, 36% 36% 37% 2,900 Reynolds Metals Go___. ~~~ Nopar x32% Jan 13 39 Jan 2 2442 Sep 45% Jan 
119 121 11842 118% 119% 119% *117 119 *118 120 119 120 200 54%2% conv Preferred_______ --100 116 «Jan 13 123 Jan 7 105% Sep 136 Jan 
14 14 14% 14% "13% 13% 13 13% 13% 14 1334 13% 1,000 Reynolds Spring _ 1 12% Jan 16 14% Jan 7 125 Nov 28% Feb / 
42% 43 42 42% 42%, 42% x42 425% 42% 42% 42 42° 6,600 Reynolds (R J) Tob class B____10 41 Jan 2 43% Jan 9 36% Sep 46% Jun . 
*47 49 47% 471% *47%2 49 X47% 47% “47% 49 *4712 494 100 hein inscanaan: 10 x47¥% Jan 22 4912 Jan 7 43 Feb 50% July ¢ 
101% 10114 101 101 101 101 *101 101% *101% 101% 10142 10114 1,200 Preferred 3.60% series 100 101 “Jan 29 101% Jan 16 100 Noy 10834 Feb 
2242 225% 22 22% 22 22% 22% 22% 21% 22% 22% 23 * 4,900 SD ME Ochiai 1 21% Jan 13 23 Jan 6 19 Dec 38 Jun: 
145%, 147% 14% 145% 14% 14% 14% 14% 14 144% 144% 14% 2,400 Richfield Oil A ee No par 13% Jan 16 15% Jan 6 12% Oct 20% May 
*26%2 28 *26%, 27% 2742 27% *26%, 28 *2642 28 *264%2 28 100 Ritter Company __-_______~ O par 26 Jan 14 30%Jan 3 25 Oct 44 Apr 
8% 83% 84 Ble 8% 8% 8% 8% *8 8% 8% 83% 3,700 Roan Antelope Copper Mines______ 7% Jan 3 842Jan 9g 6¥% Oct 13% Feb 
2242 2212 22%2 22% 22 2212 22 22 22 22 215g 21% 1,300 Royal Typewriter 21% Jan 13 24 Jan 6 17 Oct 30% Jun 
*55 57 *54 56 2 55 55 *54 56 56 57 *55 59% 400 Ruberoid Co |. S-Saaaes No par 52% Jan 16 60 Jan 6 4042 Sep 65 May 
24 2414 24 24 *23 244%, *2312 25 *24 243% 24 2442 500 Ruppert, Jacob 5 2342 Jan 11 25 Jan 9 21% Oct 34% Jan 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Frida Sales for NEW YORK STOCK Range Since January 1 Year 1946 
Jan. 18 Jan. 2¢ Jan, 21 Jan, 22 Jan. 23 Jan, 24 * the Week EXCHANGE Lowest Highest Lowest Highest 
8 per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares Par 8 per share $ per share Spershare ¢ per share 
51 51% 49% 49% 50% 50% 50% 51% 51 511% *50 50% 1,300 St Joseph Lead 10 48% Jan 15 55% Jan 2 45 Sep 64 May 
10% 1034 9% 103% 9% 9% 9% 10% 9% 10 9% 10% 42,000 St L-San F Ry Co vic....~~ No par 7% Jan 16 124 Jan 2 1154 Dec 12% Dec 
28 285% 2742 28% 27 273% 264% 27% 263% 27% 27%, 285% 20,600 Pid series A5% 100 24% Jan 16 32% Jan 2 30%2 Dec 33. Dec 
21% 22% 215% 22% 215% 215% 215g 21% 215g 21% 215, 21% 5,000 Safeway Stores __-________-~~__ 21% Jan 16 23 Jan 2 22 =Nov 34% May 
“112 113%4 “112 «113% *112% 113% 112s 113 113. 183 *113 (113% 150 oh ee, CR ER 100 112 Jan 9 113%Jan 8 110% Sep 116 Mar 
10% 10% 10% 103% 10% 10%, 10% 10% 10% 10% 10% 10% 2,900 Savage Arms i 9% Jan 14 10% Jan 7 9% Nov 18 = Jan 
4442 4534 43¥%_ 45% 43 44% 43 44% 44% 451, 4442 4534 29,800 Schenley Distillers Corp______ 1.75 40% Jan 11 55%, Jan 2 53 Nov 100 Aug 
4542 46 45 45 *44 44% 4442 441, *44 45 45 45 500 Scott Paper Co... No par 44% Jan 292 49% Jan 7 42 Oct 61 July 
*98 9934 *98 99% 99 9912 *98 99% 99% 991% 9854 985% 150 $3.40 cum pfd ____ No par 98% Jan 24 10042 Jan 4 100 Dec 110% Jun 
98 98% *9734 9812 98% 98% 9812 9812 99 99 *9834 991% 120 Scovill Mfg Co. 3.65% cum pfd_100 96% Jan 3 99 Jan 23 95% Dec 102% Nov 
ne be 17% 18% 17% 17% 17% 17% 17% 171% 1742 17% 2,100 Scranton Elec Co (The)... 5 17% Jan 21 18% Jan 20 |. eae Sh. ee 
2 te *92 100 *92 100 *92 100 *94 100 *94 100 pie 3.35% cum pfd_._...... 100 sea aa es a eh ee ed teat i ae ee 
18% 19% 18% 18% 18 1814 18% 18% 18% 19 18% 19% 10,000 Seaboard Air Line vic.____~~ No par 16% Jan 13 19% Jan 6 17% Sep 37% Jan 
45 451% 44 45 44 44 44 44 4334 44 4334 45 2,700 5% preferred series A______ 100 43% Jan 16 49 Jan 4 42 Sep 77% Feb 
25% 2515 *24%, 2514 243%, 24% *24% 25 25 25 253% 25% 1,000 Seaboard Oil Co of | No par 2434 Jan 15 26% Jan 7 23. Oct 39% Apr 
} 8% 8% “7% 83% 8% 8% *7% 8% “7% BM 83%, 83% 500 Oe UU 73% Jan 13 8% Jan 24 6% Nov 17% Feb 
36% 36% 36% 367%, 357% 365% 3642 36% 365% 37% 3642 37% 27,000 Sears Roebuck & CGo.....~~~ No par 35% Jan 16 39 Jan 2 35% Nov 49% Apr 
13% 13%, 13% 13% 1342 13% 13% 13% 133%, 13% 133g 135% 4,100 Seeger Refrigerator Co_________-_ 5 11% Jan 2 13% Jan 9 10% Nov 23% May 
13% 135% 13% 135% *13%4 13% 13% 13% 13% 133% *13% 13% 1,200 Seiberling Rubber Co____...~~~~~ 1 13%Jan16 14 Jan 6 13% Nov 22% July 
14% 15% 14% 15 1442 14% 145, 15 145% 14% 1434 14% 5,500  Servel Inc common ____-~~~~~~~ 1 14 Jan 2 15% Jan 7 12% Oct 24% Jan 
*107 109 *107 109 109 109 *107 109 *107 110 109 109 30 $4.50 preferred _. No_par 108 Jan 16 110 Jan 7 105 Dec 113% May 
24 24 23% 23% 22% 23 *22% 23 22% 23 23 23% 2,300 Shamrock Oil & Gas 21% Jan 13 25 Jan 2 17% Oct 32% Apr 
31% 31% 31 31% 31 31% 30% 31% 314% 32% 32% 32% 5,200 Sharon Steel Corp _...~~~~ No par 29 Jan 16 32%4 Jan 2 23% Oct 40% Feb 
29 29% 29 29 29 29 2842 281% 29 29% 29% 29% 2,400 Sharpe & Dohme ______~~~ No par 28 Jan 16 33% Jan 6 23. Jan 39% May 
*80 82 *80 82 *80 82 *80% 82 *80 82 80 82 -~ $3.50 conv pref ser A..._No par 79% Jan 16 81 Jan 8 77 Jan 91% May 
20% 2034 20% 20% *1954 20% 20 20 *20 20% 20% 20% 1,000 Shattuck (Frank G) _______ No par 19 Jan 13 20% Jan 6 17% Sep 26% Apr 
89% 8914 8842 8912 8842 88% *86 88% 86 885¢ 89 8934 290 Sheaffer (W A) Pen Co____No par 80 Jan 10 9042 Jan 14 4 Sep 87% Dec 
29% 291% 28% 29% 28%4 29 29% 29%, 28% 29% 2834 291% Soe ee Cae Oh 15 28% Jan 17 30% Jan 6 27% Feb 43% Jun 
8% 8% 8% 84 *B% 8% 7% 8% 7% 8 7% T% 4,500 Sheraton Corp of America__.____ 1 7% Jan 16 9%Jan 9 8 Dec 17% July 
5% 6 5% 5% 542 55% 55a 355% 54% 55% 55g 5% 4,100 Silver King Coalition Mines______5 5% Jan 16 64%2Jan 2 5% Oct 14% Feb 
364% 37% 35% 36% 35% 36% 3642 36% 3634 3714 37% 38 5,300 Simmons Co _________ No par 34 Jan 16 41 Jan 7 33. Nov 56% Jun 
47% 4734 *47 48 47% 472 *67 477% "47 47% *47 47% 200 Simonds Saw & Steel _..___ No par 47% Jan 21 49%, Jan 6 38% Jan 61 May 
15% 16 165, 16 15% 16 1554 1534 15% 15% 15% 15% 13,100 Sinclair Oi] CI No par x15% Jan 13 164%2 Jan 8 15 Oct 20% Jan 
69% 6914 68 68 68 68 68 68 "68% 6934 *68% 70 120. ae Ot Oe oe 67% Jan 16 72% Jan 7 54 Jan 85% Jun 
17° «177 ot ee 16% 16% 165% 16% 17. 17% 17% 17% 900 —— Sloss-Sheffield Steel & Iron____20 16 Jan 2 17% Jan 10 14 Sep 27% Feb 
*22% 23 3s 2 23% 23% *221%2 23 *2214 23 #2234 23 300 $1.20 preferred -Nopar 22% Jan 6 23% Jan 21 21 Sep 24% Apr 
50 50% 49 49 *48 49% 49% 491% 49 50 491% 49% 1,000 Smith (A 0) nein 10 48 Jan 14 52 Jan 6 42 Oct 91, Jan 
37% 37% *36%2 373% 37%2 37% 37% 37% 38% 39 383% 3834 3,200 Smith (A) & Sons Carpet Co-..20 35% Jan 16 39 Jan 23 35% Nov 55% May 
*100 101 *100 101 *100 100 100 100 *99% 100 *99%2 100 20 3%2% cum preferred ____ 100 100 Jan 22 101% Jan 7 99 Dec 108 July 
*31% 32% *32 321% *32 33 *39 33 *32 33 32 33 100 Smith & Corona Typewriter_No par 32 Jan 24 35% Jan 6 2942 Sep 48 May 
14% 14% 14% 14% 141% 14% 145% 14% i4% 14% 14% 14% 32,100 Socony Vacuum Oil Co Inc_____ 15° 14% Jan 16-15% Jan 7 = oo rt May 
4% 4% 4% 43% 4% 4% 4% 4% 43% 4% 43% 4%e 6,000 South Am Gold & Platinum______ 1 4% Jan 3 4%,Jan 6 4% Sep : “4, road 
‘ 8 8% 8 BY 8 8 8 8% 7% 8% 8 4,800 South Carolina E & 6 Oo... 7.50 7% Jan 14 85% Jan 9 1% Dec 53 Sine 
. oe ee. 5156 Jan 24 5242 Jan 14 52% Dec 
*51% 5214 52% 521% *5156 521%, *5156 52% *51% 52% 515g 51% 200 Southeastern Gre hound Lines. . 

20% 20%4 20% 20% *20% 20% 2034 203% 21 *21° «21% 800 Per ote nme 20% Jan 14 = 22% Jan 7 20% _ Eo 
55-56 54% 54% 54% 55 *54 554% 5455 55 55 2,600 South Porto Rico Sugar...” Nopar 52%Jan13 56 Jan 18 48 2 ne 193 May 
170 170 *168 170 *168 170 *168 170 *168 170 *168 170 70 8% preferred _ 7 100 169 Jan 8 170% Jan 9 167 — 39% July 
33% 334% 3 3 32% 33 32% 32% 32% 33 33% 33% 1300 © Southern California Edison_----25 $21, 32" 48 ctinen 2 33% May 
2642 261% 26 261% "25% 26 26% 263% 26 265% 26 26% 1,300 Southern Natural Gas Co______ 7.50 24% Jan 8 26% Jan 23 2 Hb Oct * pond 
425% 433g 41% 42% 41% 42% 41% 42 42 4214 42% 43 17,200 Southern Pacific |. ay No par 39% Jan 16 46%, Jan 6 38% 8 65 Sen 
43% 443% 42%, 4334 41%, 425% 425% 431% 43% 43% 43%, 44% 13,300 Southern Railway ___.._ par 405% Jan 16 50% Jan 2 one a 90% Jun 
71% 7156 *710% 71% *69 71 70 70 70 70 71% 71% 500 5% non-cum preferred______ 100 68% Jan 16 74 Jan 2 = 4 Out 96. Feb 
717%, 17% *77 80 77% 17% 77 17 v7 77 77 77 80 Mobile & Ohio stk tr ctfs_.___100 77 Jan 22 7742 Jan 21 % Rov 30% Apr 
19 20 19% 19% *19% 19% 19% 19% 19% 19% 19% 19% 900 Spalding (A G) & Bros pS at 18 Jan 3 20 Jan 9 16% 

For footnotes see Page 551. 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 18 


$ per share 


5% 
*1342 
*905, 

5042 
21% 
14%4 
b444 
17% 
4242 
110%4 
3542 
*100 


3134 
*102 
114% 
57 
41% 
68 
25 42 
103% 
14% 
47 
*39 
17% 
48 
*101 
18% 
21% 
*2034 
1558 
21 
14 


12 Ye 


43 


214%. 
102 

22 
*44 
*15 


1% 
25% 


5% 
14 
97 
51 
215% 
15 
8534 
17%4 
42% 

111 
3534 
100 %4 


33 
105 
114% 

57% 

415% 

68%. 

25% 
10344 

15 

47 

41 

1742 

48 
104 

18%2 


Monday 
Jan. 20 


$ per share 


55s 
13 
*90%% 
50 
20% 
14% 
8454 
*17% 
#401 
110 
35 
100 


30% 
*102 
111 

55%4 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 21 Jan, 22 

$ per share $ per share 
55s 5% 556 
*12% 13 71242 
*905s3 97 *90%3 
50'%- 50% 504 
205% 21 205s 
144, 14% 14% 
84 1 2 843 4 84 4 
1f%, 17% "17 
*39 41 *38%4 
*110 111 111 
35% 355% 35% 
*99%2 100°, *99 be 
30 4 
101 42 
109 42 


313% 30% 
102 104 
109 42 111 
5534 56% 56 Ys 
4034 407. 40° 4 
6742 68 67%4 
25 25 42 25 
*103 106 *10342 
144% 14% 14 
4742 47! *4612 
*39 41 *338 
*165% 16%4 
46's 464 
*101 *101 
17% 5 17% 
20% : 20% 
2034 y 21 
15 5% 15 


20% 21% 21 
13% 13% 1378 
*107%2 10812 *107%2 
12% 13 12% 
118 118 118% 
8 8% 8 
42 42% x41 
1i% .11lte I1l% 
20%2 21 2034 
102 102 *101% 
*21% 22 21% 
*43 45 *43 
*15 16 15% 
3642 37% 3654 
23% 23% 23% 
1 1% 1 
244, 24% 2412 
103% 104 *103%4 
75 7% TN 


#1356 
*47 
1334 


Thursday 
Jan. 23 


$ per 
55% 
*12% 
*91 
51 
20'2 
14% 
&5 
17% 
*38% 
*110% 
35% 
*99%2 


31% 
106 
113 

555% 

40528 

67! 

25 42 

*103 

14 

4612 
*39%2 
*1634 

462 

*101 

17% 

20% 


share 
5% 
13 
97 
51% 
2034 
14% 
8534 
17% 
40 '2 
111 
35% 
10042 


33% 
106 
115 

56% 

41 

67 2 

25% 
106 


Friday 


Jan. 


24 


$ per share 


6 
*12% 
*91 

51% 
20%3 
14%2 
8442 
17 ‘s 
3942 
110'2 
3534 
*100 


31534 
*106%2 


63% 
13 
97 
52 
20°4 
14% 
85 
17 2 
3942 

110% 
36 42 

100 2 


32% 
109 


2 115% 


56 
41 
6756 


Led 
af 


108 42 
147, 
47% 
4042 
17 
462 


~ 103 


1842 
2058 

91 
15% 


22% 


14%, 


2 108'2 


73 

119 
BY 

42 


Sales for 
the Week 


Shares 


3,900 
100 


2,900 
6,500 
8,500 
370 
1,400 
300 
130 
,100 
4UJ 


31,100 
700 
1,500 
6,300 
6,900 
14,800 
7,900 
260 
12,300 
500 
100 
700 
1,900 


3,800 
4,800 

200 
3,900 


36,600 
3,300 


2,200 
20 
20,600 
2,900 
8,700 
3,400 
300 
900 
400 
7,500 
14,300 
115,009 
8,500 
100 
3,600 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Sparks Withington 
Spear & Co 
$5.50 preferred 
Spencer Kellogg & Sons__-__No par 
Sperry Corp (The) sf 
Se: Cee es __2 
Conv $4.50 preferred__ _No par 
OE es ok ane te 
Squibb (ER) & Sons common____1 
$4 preferred No par 
Standard Brands r No nar 
$3.50 cum preferred 


_No par 
_No pur 
_._No par 


Standard G & E Co $4 pret- 
$6 prior preferred_ 
$7 prior preierred 

Standard Oi) of C 

Standard Oil of Ind ana-_-_- -aae 8d 

Standard Oil of New Jersey-_- 

Standard Oil of Ohio_-_----- 
3°%4% preferred series A__- 

Standard Steel Spring 
4% conv preferred 

Starrett Co (The) LS 

Sterchi Bros Stores Inc 

Sterling Drug Inc common 
342% preferred 

Stewart-Warner Corp 

Stokley-Van Camp Inc = 
5% prior preferred ____- se 

Stone & Webster -_-_- ._.No par 


__No} par 
1 


Studebaker Corp (The)  — 
Sun Chemical Corp _-__-- 
$4.50 series A preferred 
Sun Oil Co < 
Class A pfd (4% cum)_ 
Sunray Oil Corp ee 
Sunshine Biscuits Ine_- 
Sunshine Mining Co___- 
Superheater Co (The) ____ 
Superior Oil of Calif_______ 
Superior Steel Corp new 
Sutherland Paper Co__- 
Sweets:Co of Amer (The) 
.. - f. SSS ae 
Swift International Ltd- 
Rights . 
Sylvania Elec Prod's Inc-_ ___No par 
$4 preferred 
Symington Gould Corp 


T 


Talcott Inc (James) 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Producing 
Texas Gulf Sulphur________No par 
Texas Pacific Coal & Oil 
Texas Pacific Land Trust 
Texas & Pacific Ry Co_____.__ 100 
Thatcher Glass Mfg Co_____.____5 
$2.40 conv pfd 
The Fair 
Thermoid Co common 1 
$242 div conv preferred___.___50 
Third Avenue Transit Corp_No par 
Thomas Steel Co (The)- 1 
Thompson (J R) 
Thompson Products. com__._No par 
4% preferred 
Thompson-Starrett Co 
$3.50 cum preferred 
Tide Water Associated Oil 
$3.75 preferred ~~. .-- 
Timken Detroit Axle__ 
Timken Roller Bearing __- 
tTransamerica Corp__-_ 
Transcont’l & West Air Inc 5 
Transue & Williams St’l_._.__No par 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp —_ 
20th Cen Fox Film Corp___-_No par 
$1.50 preferred 
$4.50 prior pfd 
Twin City Rapid Transit____ 
5% conv prior pfd 
Twin Coach Co 


._No par 
No par 
__.100 
ee 8 Pees, | 

12.50 
_..10¢ 
_No par 


_._.No par 


Range Since January 1! 


Lowest 


$ per share 


5% Jan 
11% Jan 
935 Jan 
47 Jan 
195 Jan 
135% Jan 
82 Jan 
16% Jan 
392 Jan 
109'2 Jan 
24%. Jan 
99 Jan 


285% Jan 
98 Jan 
106 Jan 
54% Jau 
402 Jan 
66%, Jan 
23%4 Jan 
10142 Jan 
12%4 Jan 
44 Jan 
39 Jan 
1542 Jan 
464, Jan 
103 Jan 
1642 Jan 
20% Jan 
20%4 Jan 
14%, Jan 


18%4 Jan 
13% Jan 
107% Jan 
70%2 Jan 
118 Jan 
7% Jan 
41 Jan 
1t's Jan 
1934 Jan 
101'2 Jan 
20 Jan 
43 Jan 
14'2 Jan 
34 Jan 
23% Jan 
1 Jan 
22%4 Jan 
102'4 Jan 
Te Jan 


11%4 Jan 
6%4 Jan 
1542 Jan 


13 

2 
13 
14 

3 
13 
15 
16 
24 
15 
16 

6 


16 
13 


56 Jan 2: 


10‘, Jan 
50 Jan 
215% Jan 
15%4 Jan 
41 Jan 
14% Jan 
56% Jan 
16% Jan 
1173 Jan 
5542 Jan 
10%, Jan 
16%4 Jan 
16 Jan 
5142 Jan 
103 Jan 
6% Jan 
34 Jan 
18% Jan 
102'4 Jan 
1815 Jan 
43%, Jan 
13% Jan 
1742 Jan 
15% Jan 
644 Jan 
+ + 4 Jan 
2 Jan 

Fs, Jan 
39 Jan 
10: 24e J am 
12%2 Jan 
45 Jan 
127, Jan 


Hichest 


$ per share 


6% Jan 
14% Jan 
93% Jan 
55% Jan 
21% Jan 
16% Jan 
87% Jan 
18%, Jon 
45%2 Jan 
111% Jan 
37%e Jan 
101% Jan 


36% Jan 
112 Jan 
122'2 Jan 
57%e Jan 
41% Jan 
70% Jan 


27 Jan 2 


103 4% Jan 
15 Jan 
4742 Jan 
4042 Jan 
18. Jan 
49 Jan 

103 Jan 
18% Jan 
24% Jan 
21%4 Jan 
16 Jan 


22% Jan 
14% Jan 
10742 Jan 
73%2 Jan 
119 Jan 

82 Jan 
45's Jan 
13 Jan 
22 Jan 
106 42 Jan 
2242 Jan 
452 Jan 
16 Jan 


37%8 Jan : 


27% Jan 
1% Jan 
25%4 Jan 
104 Jan 
8%, Jan 


12” Jan 

75, Jan 
1C%2e Jan 
5934 Jan 
115% Jan 
52%, Jan 
24%2 Jan 
7¥e Jan 
49'2 Jan 


1642 Jan : 


58% Jan 
17'4 Jan 
13. Jan 


58 Jan: 


14 Jan 
18%4 Jan 
162 Jan 
5642 Jan 
103%4 Jan 
7 Jan 
37%s Jan 
20% Jan 
105 
19%, Jan 
47'4 Jan 
15%2 Jan 
227%, Jan 
17 Jan 
7% Jan 
11042 Jan 


24 
7 
13 


_ 
WAWNAOA1H 


_ 


~) 
1b OnaIlN ne nw hw 


= 


Nnwre 
aoe 


~ wo 


ae 
WNAWROAGDNAWOCUIERM wWwerawnn 


me ho 0 
QI Fe KSADONWNOOO 


to 
a 


~ 
Or -] 


Jan ; 


19%2 Jan 2% 


38°%4 Jan 
48 Jan 
10242 Jan 
14°, Jan 
49 Jan 


145% Jan : 


Raage for Previoug 
Year 1946 


Lowest 


$ per share 


5% Oct 
11% Nov 
92 Sep 
37 Sep 
18% Dec 
14% Nov 
Sep 

Sep 

Feb 

2 Oct 
Nov 

Dec 


Oct 
Oct 
Oct 
Feb 
Feb 
Nov 
; Mar 
Dec 
Oct 
2 Nov 
Sep 
Oct 
Jan 
Oct 
Oct 
Dec 
Jan 
Oct 


Oct 
Nov 
Sep 
Sep 
Apr 
Oct 
Sep 
Oct 
Oct 
Oct 
» Nov 
Jan 
2 Sep 
Sep 
4 Nov 
4 Nov 
Nov 
Nov 


Oct 
742 Nov 
2 Nov 
@ Oct 
Oct 
Oct 
Dec 
Dec 
Oct 
Sep 
Sep 
Oct 
Nov 

2 Dee 
Oct 
Dec 
Nov 


Hig hest 
$ per share 


13% Jan 
27 May 
104 July 
56 Dec 
40'%2 Jan 
39% Apr 
10944 Apr 
24% Apr 
55 May 
116 Mar 
55 May 
99% Dec 


60% 
135% 
149% Apr 

595% Aug 

49%4 May 

7834 May 

30 July 
108%2 Jan 

25 Feb 

56 Jun 

53% Jun 

26%4 Aug 

63 May 
109 42 Aug 

26% 3 May 

3934 May 

23 Feb 

23%4 Apr 


May 
Apr 


38 2 
24% 


July 
May 
May 
2 Jun 
Aug 
” May 
2 Aug 
Apr 
34 May 
May 
Dec 
4 Apr 
Aug 
e@ Feb 
4 Jan 


Feb 
2 Aug 
@ Jan 


79 
106 ‘2 
24 
71% 
2642 


Range for Previous 
Year 1946 
Lowest Highest 


Spershare $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 21 Jan, 22 


$ per share $ per share 


Range Since January 1 
Lowest Highest 


$ per share $ per share 


Sales for 
the Week 


Shares 


Saturday 
Jan. 18 


$ per share 


Friday 
Jan. 24 


$ per share 


Jan. 20 
$ per share 


Jan. 23 
$ per share 





36% 
1812 
105% 
23% 


*187% 
*29% 
*91 

43% 


541% 
15% 
2858 
93 42 
i14 
112 
99% 
2154 
131%. 
108 42 
36%e2 
19 
106 


18942 
31 


92 We 
4414 


*53% 54 
1453 15 
27 Ye 
9142 

113% 

*104 
9934 
2142 


112 


130 
107 


3634 
1836 


106 


23% 





2842 
9312 
113% 


9934 
21% 


53 53 
14354 14% 
28% 29% 
9042 91% 

*113% 114 

*104 112 
*9934 100% 
21% 21% 

12842 130% 12642 128 
*1047% 108% *103 108% 

3634 36% 36 
1734 18% 18% 
*105%6 106% 106 %4 
22% 22% 


*52'%2 54 
144% 15 
29% 30 
9042 91% 

*113% 114 
*104 112 

100% 100% 

2142 215% 


42 41 
74% 4 T4% 
31% 28 


9 9% 
*186%2 189% 
30 3042 

*90 92 

43 43 


52% 
15 
2934 
905% 
*113%, 
*104 
100% 
215% 
12634 


53% 
1542 
30 Ys 
9134 


*52'2 
155e 


29% 


9144 


*113% 


*104 
*100 
2142 
12742 
*105 


3534 
18% 


1064 


54 
15% 
30% 
921% 
114 
112 
100% 
21% 
128 
10734 
3534 
1956 
106%4 


500 
3,600 
13,800 
7,700 
20 

60 
3,300 
1,500 
100 
700 
8,600 
1,400 
9,500 


Underwood Corp 
Union Asbestos Ruber Co 
Union Bag & Paper 
Union Carbide & Carb 
Un El Co of Mo pfd $4.50-ser No par 
Preferred $3.70 series 
Preferred $3.50 series_.._No par 
Union Oil of California 2 
Union :Pacific RR Co 
4% non-cum preferred 
Union Tank Car 
United Aircraft Corp 
5% conv preferred —--_-- inate 
United Air Lines Inc 


United Biscuit Co 
United Carbon Co 
United-Carr Fast Corp 
United Cigar-Whelan Stores____30c 
$3.50 conv. preferred 100 
United Corp common -__-----__-1 
$3 preference 
Uni :-Dyewood Corp 
Preferred 
United Electric Coal Gos 
United Engineering & Fdy 
United Fruit Co 
United Gas Improvement Co__13'% 
United Merch & Mfrs Inc com____1 
5% . preferr. 
United Pape 
United Rexall Drug Inc___--__ 2.50 
US & Foreign Secur 
$4.50 preferred —..__----- No par 
U 8S Freight Co 
U S Gypsum Co 
Rights 
7% preferred 
U'S Hoffman Mach Corp 
4%4% preferred 00 
U 8 Industrial Chemicals___No par 


522 Jan 
i4 Jan 
257, Jan 
89'4 Jan 
113 Jan 


99% Jan 8 


21 Jan 
125% Jan 
105 Jan 

34% Jan 

17% Jan 
10342 Jan 

21 Jan 


40 Jan 
74% Jan 
26%, Jan 
6% Jan 
79 Jan 
3% Jan 
49% Jan 
82 Jan 
88 Jan 
13. Jan 
39%4 Jan 
44% Jan 
22% Jan 
1342 Jan 
10742 Jan 
12 Jan 
10 Jan 
1642 Jan 
10434 Jan 
15 Jan 
8644 Jan 
8%4 Jan 
188 Jan 
29'2 Jan 
91% Jan 
x41 Jan 


16 
16 

3 
16 
13 


56 Jan 
15% Jan 
30%2 Jan 
97 Jan 
113% Jan 


101'2 Jan 
22% Jan 
133%2 Jan 
107%4 Jan 
37% Jan 
19% Jan 
107 Jan 
2542 Jan 


46 Jan 
76%4 Jan 
29'2 Jan 
7% Jan 
83 Jan 
4 Jan 
517%. Jan, 
92 Jan 
95. Jan 
1434 Jan 
432 Jan 
51 Jan 
242 Jan 
15% Jan 
10742 Jan, 
14% Jan 
11% Jan 
19% Jan 
105 2 Jan 
6¥2 Jan 
9434 Jan 
11% Jan 
1891 Jan 
33% Jan 
9242 Jan 
465% Jan 


i 
i 


= = 
Om 


Nee 
SWwWaeonFkhnnw wae 


NOON NN IN NNH KP AANNAN 


49 Sep 
12 Nov 
23 Jan 
88 Sep 
111 Jun 
Feb 

Dec 

Nov 

Oct 

Oct 

Sep 

Nov 

Dec 


Nov 


Feb 


Sep 


Oct 
Oct 
Dec 
Oct 
Oct 


Dec’ 


2 Mar 


Nov 


Dec 
Oct 
Oct 


Oct © 


Oct 
Sep 


Oct” 


. Oct 
Nov 
Nov 
Sep 
Dec 
Dec 
Feb 
Sep 
Nov 


80%4 May 
23% Apr 
39 -May 
125 Apr 
115% Jan 
111 Oct 
107% Jun 
29 May 
16842 Feb 
120% Mar 
42% Jan 
37%8 Jan 
119 Jan 
54% Jan 


57% May 
91% Apr 
40 May 
17% Apr 
89 Sep 
7% Jan 
56% July 
16% 
105% 
213% 
56 
535% 
30% 
22” Aug 
110 Jan 
15% July 
18% May 
3242 May 
109% July 
29% Feb 





For footnotes see page 551, 
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NEW YORK STOCK RECORD 





Saturday 
Jan. 18 
$ per share 
7M 7% 
2742 27% 
17% 17% 
*QO%%y 9% 
40 40 
*70% 725% 
36% 37 
*100% 102 
52% 52% 
*149 153 
44%, 4514 
“80% 81'e 
71% 72 
*146 147% 
22 22 
*47%q 48% 
5% 5% 
9 9 
*100 105 
y 9% 
*48 51 
*1942 20% 
9% 10 
91 91 
*182 186 
24% 24% 
*82 834 
19 19 
*17% 17% 
35% 357% 
18% 19 
35 35 
*86 92 
*89 94 
45 45 
101%4 101% 
65% 6% 
74 74% 
11942 119% 
*80 90 
41 41 
*39 40 
*354%2 36% 
*140 150 
*148 156 
*67 70 
"17% 17% 
3444 34% 
*104%, 106% 
23 23% 
12 12% 
16% 16% 
103% 103% 
16% 16% 
24% 24% 
*33% 3 
*26% 27 
22 22 
*24% 25 
34% 35% 
105 105% 
38% 38% 
*87 8742 
3242 32% 
*111% 113 
119% 120% 
*110% 112 
*114 114% 
39% 40 
*110 112% 
9% 9% 
64 64% 
*64e 7 
14% 14% 
*37% 382 
*80% 842 
18% 18% 
11% 11% 
32% 33 
245% 25%, 
94% 94% 
*48 5042 
32 32 
99% 99% 


*76 


65% 
13 Ya 





Saturday 
Jan. 18 


8 per share 


19% 
9% 





41% 
15% 
20% 
66% 
13° 


19% 
9% 


Monday 
Jan. 20 
$ per share 
7% 7%, 
27%, 27% 
16%, 17% 
*93%% 9% 
39 40 
*70% 72% 
35% 36% 
*100%2 102 
50% 52 
*150 153 
43 45% 
8042 80% 
695% 70% 
*146% 147% 
22% 22% 
*47} 48 
5'2 5' 
834 8% 
105 105 
8% 8% 
"46% 51 
"19% 20% 
95% 9% 
*91 92'2 
*182 186 
23% 24% 
*82 83 %e 
18% 18% 
17% 17% 
34% 35 
18% 18% 
33% 33% 
*86 92 
94 94 
*44%, 45% 
101 101 
6% 7% 
75 75% 
*119% 120 
*B80 90 
41354 41% 
*3912 40 
35% 35% 
*140 150 
*148 156 
*67 70 
*17'¥%2 17% 
34% 347% 
*104°4 106% 
22% 23% 
1134 12% 
15% 16 
*103% 104 
16% 16% 
*23% 24% 
33% 3342 
26% 26% 
21 21 
24% 24% 
*34%%4 35% 
10% 10% 
38% 38% 
87% 87'2 
32 32% 
112 112 
119% 119% 
*110%4 112 
a 114% 
38 
©110% 112% 
9% 95% 
6342 64% 
638 7 
15 15% 
36% 38 
*81 8412 
17% 18% 
*11 12 
32% 32% 
23% 25 
94% 95% 
*47 50 
*31% 33 
*99% 100 


*40 % 
14% 


64% 
17% 


19 


9% 








41% 
15% 
ta 


17% 





19 
9% 


LOW AND HIGH SALE PRICES 


LOW AND HIGH SALE PRICES 
Tuesd Wedn 


STOCKS 
NEW YORK STOCK 


EXCHANGE 

Par 
UV SS Seeeer O6_..........- No par 
Partic & conv cl A_____-- No par 
Fe Oe irs iiiccetnwttnd dian ames 
4%e% preferred -.......:-...- 10 
U S Pipe & Foundry ____---__- 20 
U S Playing Card Co___________ 10 
U S Plywood Corp new_______-_-___ 
3%% cum pfd series A__-.--- 100 
WP ee ee i ee, ne 10 
8% non-cum Ist preferred___100 
U S Smelting Ref & Min_______-_ 50 
Pas 50 
U S Steel Corp common___No par 
EY aici omieteeenapinns 100 
U s& Tobacco Co___._..___2_ No par 
7% non-cum preferred ___-__- 25 
United Stockyards Corp_£__.----- 1 
United Ster-* $4.20 non-c 2d pfd_5 
$6 conv pseferred ____..-~ No par 
United Wall Paper Inc_..------_ 2 


4% ‘cum. conv 


RE See 50 


Universal-Cyclops Steel Corp____- 1 
Universal Laboratories Ine____.__1 
Universal Leaf Tob_-_-.~_-- No par 

) ae eee 1co 
Universal Pictures Co Inc___-_--- 1 

4%e% preferred -..........- 100 
Vanadium Corp of Am_-_-_--- No par 
Vou: SeR: Weick nso 2. = 


Van Raalte Co Inc 





Vertientes-Camaguey Sugar Co_ Sie 


Vick Chemical Co 


Vieks Shreve & Pac Ry___---_-- “tee 
5% non-cum preferred_______ 100 
Victor Chemical Works____-- ~~~ 5 
342% eum preferred ________ 100 
Va-Carolina Chemical ____ _- No par 
6% . div partic prefered_____-_ = 
Va El & Pow $5 pref__-________ 


Va Iron Coal & Coke 5% ptd_—-100 


Virginian Ry Co 


6%: pearerres.. ................ = 
Visking Corp (The) class A___-__ 5 
Vulean Detinning Co_-__--__-- 100 

Preferred  —_ cs 100 


Wabash RR 412 
Waldorf System 





W 


% preferred____100 





SE ee oO par 
Woe ren No par 
3 ee 100 
Walker (Hiram) G & W new No par 
Walwo eT No par 
Ward Haking Co common________ 1 
542% preferred _._._________ 100 
Warnep‘ Bros Pigtures____________ 5 
Warren Fdy & Pipe ________ No par 
Warren Petroleum Corp__________ 
Washington Gas Lt Co_____ No par 
Waukesha Motor Co 5 
Wayne Knitting Mills __.________ 5 
Wreeee: PUM Gn ns et ene 1 
Webster Tobacco Inc____________ 5 
Wesson Oil & Snowdrift_____ No par 
$4 conv prefemed _______ No par 


West Indies Sens 1 
West Penn e class A__No par 
toe 


7% preferréd 


6% preferred _ 


West Penn Power 412% 235°" tae 
West Va Pulp & Pap Co____No par 


442% preferred _........____ 100 
Western Air Lines Inc____________ 1 
Western Auto Supply Co_______ 10 
Western Maryland Ry___--____ 100 


4% non-cum 2nd preferred___100 
Western Pacific RR Co com_No par 


Preferred: series A 


100 

Western Union Teleg class A_No par 
Ye ee ae No per 
Westinghouse Air Brake__-__No par 
Westinghouse Electric Corp___12% 


3%% cum pfd series A______ 100 
Weston Elec Instrument______ 12.50 
Westvaco Chlorine Prod_____ No par 

$3.75 preferred —__...__-_ No par 


Wheeling & Lak 


e Erle Ry___-__ 100 


54%2% conv preferred________ 106 
Wheeling Steel Corp__.____ No = 
$5 conv prior pref__._____ No pa 


White Dental Mfg (The S 8). 20 


2 Age Bee Se 1 
White Sewing M i, eee 1 
$4 conv prefeg#@@d________ No par 


Prior preferred; ._______ Ju -20 
Witcez Olt Co___...._____ Bonded 
Willys-Overland Moters_._._._____ 1 
Wilson & Co Ime__.______-_ No par 

$4.25 preferred _________ No par 


Wilson-Jones Co_ 


10 
Wisconsin El] Pow Co 6% ae 


Woodward Iron Co 


Woolworth (F W) Co___._.__ is 
Worthington P & M (Del)_~_No par 
Prior pfd 4%2% series_______ 100 
Prior pfd' 442% eonv seriés___100 
Wright Aeronautical________ No par 


Wrigley (Wm) Jr (Del)_____ No par 
ofsted Co . 


Wyandotte W 









STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Y 


Yale & Towne Mfg CRN 
RE I ae en 
Young ring & Wire... No ~ 


Youngstown Sheet & Tube__No par 
Youngstewn Steel Door_____ No par 


Z 


Zenith Radio Corp___._____ No par 


Zonite Products 


ee eee | 


65 Jan 9 


101 Jan 23 


35% Jan 13 
98 Jan 13 
31 Jan 15 
23% Jan 16 
13% Jan 14 
31 Jan 21 
6% Jan 14 
9% Jan 13 
13% Jan 13 
97% Jan 10 
17 Jan 3 


12% Jan 16 


Lowest Highest 
Range Sinee January 1! 
$ per share $ per share 
7 Jan 13 7% Jan 
25%, Jan 3 29 Jan 
16% Jan 22 i8% Jan 
9% Jan 7 9% Jan 
38%2 Jan 3 41% Jan 
70 Jan 13 71 Jan : 
32 Jan 13 39 Jan 
101%4 Jan 3 10254 Jan 
48%, Jan 16 53%4 Jan 
14742 Jan 6 152% Jan 2 
42%, Jan 16 , 50 Jan 
78% Jan 8 8042 Jan 1 
68%, Jan 16 73 Jan 
144 Jan 4 148 Jan 2 
21% Jan 3 22% Jan 
7% Jan 21 48%. Jan 1 
5 Jan 13 5% Jan 
8 Jan 13 9% Jan 
104 Jan 6 106 Jan 
8% Jan 14 9%— Jan 
47 Jan 4 51 Jan 
20 Jan 2 20% Jan 
852 Jan 3 10 Jan 
x90 Jan 14 99 Jan 
186 Jan 3 186 Jan 
x22 Jan 13 26% Jan 
82 Jan 14 85% Jan 
18 Jan 16 19% Jan 
1642 Jan 3 1742 Jan 
34% Jan 20 3842 Jan 
17% Jan 16 20%4 Jan 
33. Jan 11 35% Jan 
90'2 Jan 23 92 Jan 
94 Jan 13 94 Jan 
44% Jan 21 49 Jan 
101 Jan 20 101% Jan 
6 Jan 13 8 Jan 
69%2 Jan 14 82 Jan 
119% Jan 18 120'%2 Jan 
40 Jan 15 41% Jan 
38 Jan 3 40 Jan 
34 Jan 16 36%4 Jan 
145 Jan 9 145 Jan 
148 Jan 6 150 Jan 
68 Jan 14 70% Jan 
17 Jan 16 17%4 Jan 
34 Jan 13 3642 Jan 
104% Jan 6 107 Jan 
22%, Jan 3 24%, Jan 
11% Jan 16 13% Jan 
15 Jan 15 1742 Jan 
103% Jan 13 105 Jan 
15 Jan 13 17%, Jan 
22% Jan 16 25%4 Jan 
31 Jan 13 36%4 Jan 
25% Jan 6 27 Jan 
21 Jan 20 2212 Jan 
24% Jan 13 25%2 Jan 
34% Jan 16 37 Jan 
9% Jan 16 12%4 Jan 
37% Jan 16 42 Jan 
8634 Jan 21 88 Jan 
29% Jan 13 3442 Jan 
11042 Jan 3 112 Jan 
119 Jan 3 121% Jan 
109% Jan 3 112% Jan 
114% Jan 2 115 Jan 
38 Jan 16 40% Jan 
112% Jan 4 112% Jan 
85 Jan 13 10% Jan 
62 Jan 16 75% Jan 
6 Jan 13 7%, Jan 
14 Jan 9 17% Jan 
35 Jan 16 39%2 Jan 
79 Jan 2 84 Jan 
17% Jan 16 21% Jan 
11% Jan 18 11% Jan 
30% Jan 22 334% Jan 
23% Jan 13 26 Jan 
93 Jan 2 96 Jan 
49 Jan 16 55 Jan 
32 Jan 18 34% Jan 
99% Jan 14 100% Jan 


65 Jan 
102% Jan 
41 Jan 
99% Jan 


33. Jan 


27% Jan 


16% Jan 


32 Jan 
6% Jan 
10% Jan 
4% Jan 


98 Jan 


18% Jan 


47 Jan 
52% Jan 
6554 Jan 
94 Jan 
98 Jan 
77% Jan 
67% Jan 
14% Jan 


Range Since January 1 


Lowist 
$ per share 





385 Jan 13 
1358 Jan 13 
17% Jan 16 
62% Jan 16 
16% Jan 16 





18% Jan 13 
9% Jan 3 





Highest 


$ per share 


45 Jan 
165s Jan 
20% Jan 
67% Jan 
18% Jan 





20% Jan 
$% Jan 





*Bid and asked vrices’ eo «ales on this day 


tlm recetverahir « Mefarcar 4alt~- 


arta’ «)~< 











wet Whe “atrthutes 





v- By . tvttane- 











Range for Previous 


~ 
“101 bo tS 


a NOWwWOre 


GCNHWNHRBOCHONALWD 








Se Re nw or 
APCONFRPONWOD OCAGDNWANDAO-I1N-1 


NO 
rs 


Noe 


- 
AONN-IN KPO 


Range for Previous 








Camnw 
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Transactions at the New York Gurb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 


Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad 
Number of and Miscel. 
Shares Bonds 


787,100 $3,003,800 
806,530 3,528,000 
696,070 2,958,060 
665,650 2,847,000 
875,050 4,223,000 
953,540 4,716,000 


United States Total 
Government Bond 
Bonds Sales 


ees $3,093,800 
3,714,000 
3,378,500 
3.918 090 
4,555,000 
5,163,200 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 
$10,000 
20,000 
21,000 
25,000 
22,000 
29,000 


Foreign 
Bonds 


$90,000 
186,000 Shadhtesd 
419,500 $1,000 
171.000 ME 

332,000 
443,200 


Week Ended Jan, 24, 1947 
OIG oe ree eer ecitienmemermmnan 


Total 

$83,000 
159,000 
132,000 
227,000 
199,000 
211,000 


Domestic 
$73,000 
139,000 
107,000 
201,000 
177,000 
182,000 


of 
Shares) 
222,665 
214,780 
197,440 
178,850 
225,645 
259,415 


Week Ended Jan, 24, 1947 


Saturday 
Monday-— 











$4,000 
1,000 








Wednesday____ 
Thursday 
Friday 


Total 











OAR i RRA A “4,000 











Total____ 4,783,940 $21,275,800 $1,641,700 $5,000 $22,922,500 








1,298,795 $879,000 $127,000 $5,000 $1,011,000 








Jan. 1 to Jan. 24 
1947 1946 


16,971,230 40,220,247 
$99,000 
4,493,200 
90,647,400 


$95,239,600 


Week Ended Jan, 24 
1947 1946 


4,783,940 10,900,980 


$5,000 $179,000 
1,641,700 2,533,700 
21,275,800 33,626,400 


Week Ended Jan, 24 
1947 1946 


1,298,795 4,752,500 


Jan. 1 to Jan. 24 
1947 1946 


4,849,595 16,770,970 





Stocks—No. of shares 
B 

U. 8. Government 

Poreign 

Railroad & Industrial 


Total 


Stocks—No. of shares. 
Bonds 





$800,500 
8,447,400 
146,885,700 


$156,133,600 





Domestic 
Foreign government 
Foreign corporate. 


Total 


$879,000 
127,000 
5,000 


$1,011,000 


$2,125,000 
496,000 
5,000 


$2,626,000 


$9,111,000 
1,427,000 
38,000 





$3,616,000 
476,000 
32,000 

















$22,922,500 $36,349,000 








$4,124,000 $10,576,000 














Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York "stock canes as compiled by Dow, Jones & Co. 


——______ stocks Bonds 


10 
30 20 15 Becond 
Indus- Reaii- Utill- Grade 
rosds ties Rails 


49.07 36.75 
48.76 36.39 
48.31 36.28 
48.51 36.39 
49.16 36.66 
49.39 36.68 








10 
First 
Grade 
Rails 


112.09 
112.07 
112.29 
112.02 
112.27 
112.31 


Total 
65 
Stocks 


63.63 
63.03 
62.74 
62.89 
63.46 
63.62 


10 
Indus- 
trials 


10 
Utili- 
Date— ties 
January 
January 2 
January 
January 
January 
January 


104.66 
104.71 
104.77 
104.60 
104.66 
104.70 


93.15 
92.86 
92.64 
93.00 
93.03 
93.25 


107.94 
107.95 
108.09 
108.15 
108.14 
108.05 





Bond Record «» New York Stock Exchange 


FRIDAY WEEKLY YEARLY 


NOTICE—Prices are “and interest’”—except for income and defaulted bonds. Cash and yg delivery sales are disregarded in the week's range, 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they occur. No account is taken of such sales 
The italic letters in the column headed “Interest Period’ indicate in each case the month when the bonds mature. 


Figures after decimal point represent ene er more 32d of a point. 


unless they are the only transactions of 
in computing the range for the year. 








LOW AND HIGH SALE PRICES 
oe Wednesday 
Jan, Jan. 22 

Low “High Low High 
*102.17 102.19 *102.17 102.19 
*106.10 106.12 *106.11 166.13 
*108.18 108.20 *108.19 108.21 
*112.6 112.8 *#112.10 112.12 
*102.9 102.11 *102.10 102.12 


Range for Previous 
Year 1946 
Lowest Highest 


104.14 July 104.27 May 


Monday 

Jan. 20 
Low High 
*102.18 102.20 
*106.10 106.12 
*108.17 108.19 
*112.2 112.4 
*102.9 102.11 


GOVERNMENT BONDS 
NEW YORK STOCK 
EXCHANGE 


Treasury 4%s — .....__.__1947-1952 
Treasury 3%s 1949-1952 
Treasury 3s 

Treasury 2%s 

Treasury 2%s 


Saturday 
Jan. 18 
Low High 


102.20 
106.12 
108.19 
112.4 

102.10 


Sales for 
the Week 
Bonds ($) 


Friday 
Jan. 24 
High 
102.18 
106.13 
108.23 
112.12 
102.10 


Thursday 
Jan. 23 
Low High 


*102.17 102.19 
*106.11 106.13 
*108.19 108.21 
*112.9 112.11 
*102.16 102.12 


Range Since January 1 
Lowest Highest 


102.22 Jan 6 102.22 Jan 


Low 


*102.16 
*106.11 
*108.21 
*112.10 
*102.8 


110.3 Jun 
112.21 Aug 
102.11 Dec 


Feb 
Jan 
Dec 


111.18 
115.26 
102.12 


*107.5 107.7 
*112.26 112.28 


107.7 
112.26 


*113.16 
*114.28 
*102.26 
*104.15 
*105.10 


113.18 
114.50 
102.28 
104.17 
105.12 


113.17 
114.30 
5 102.28 
104.17 
105.12 


*105.8 
*107.3 
*105.8 
*104.24 
*104.11 


105.10 
107.5 

105.10 
104.26 
104.13 


104.10 
104.8 
104.7 
103.2 
106.11 


103.2 
105.18 
104.5 
107.6 
105.12 


102.17 
102.17 
101.7 
101.9 
102.7 


102.9 
102.13 
102.19 
102.22 


102.26 
103 
103.2 
103.2 


105.8 
107.5 
105.10 
104.26 
104.13 


104.11 
104.9 
104.8 
103.3 
106.11 


*104.8 
*104.6 
*104.5 
*103 

*106.9 


*103 
*105.16 
*104.3 
*107.4 
*105.10 


*102.15 
*102.15 
*101.5 
*101.7 
*102.5 


103.2 
105.18 
104.5 
107.4 
105.12 


102.16 
102.16 
101.7 
101.9 
102.10 


102.9 

102.13 
102.19 
102.20 


*102.7 

*102.11 
*102.17 
*102.20 


102.24 
103 
103.1 
103.2 


*102.24 
*102.30 
*163 
*103 


*103.2 
*105.12 
*101.3 
*101.11 


103.4 
105.14 
101.5 
101.13 


*103.2 
*105.9 
*101.3 
*101.7 


103.4 
105.11 
101.5 
101.9 


*107.6 
112.27 


*113.19 
*114.28 
*102.26 
*104.17 
*105.12 


*105.8 
*107.4 
*105.8 
*104.24 
*104.11 


*104.8 
*104.6 
*104.5 
*103 

*106.9 


*103 
*105.17 
*104.3 
*107.6 
*105.12 


*102.15 
*102.14 
*101.5 
*101.7 
*102.9 


*102.7 

*102.11 
*102.17 
*102.20 


*102.24 
*102.31 
*103 
*103 


103.1 
*105.13 
*101.3 
*101.7 


107.8 
112.29 


113.21 
114.30 
102.28 
104.19 
105.14 


105.10 
107.6 

105.10 
104.26 
104.13 


104.10 
104.8 
104.7 
103.2 
106.11 


103.2 
105.19 
104.5 
107.8 
105.14 


102.17 
102.16 
101.7 
101.9 
102.11 


102.9 

102.13 
102.19 
102.22 


102.26 
103.1 
103.2 
103.2 


103.1 
105.15 
101.5 
101.9 


*107.8 
*112.30 


*113.22 
*114.30 
*102.26 
*104.18 
*105.13 


*105.8 
*107.6 
*105.10 
*104.26 
*104.13 


*104.11 
*104.8 
*104.7 
*103.2 
*106.9 


*103.1 
*105.19 
*104.4 
*107.10 
*105.14 


*102.15 
*102.15 
*101.5 
*101.7 
*102.9 


*102.7 

*102.11 
*102.17 
*102.21 


*102.25 
*102.31 
*103.1 
*103.2 


*103.4 
*105.16 
*101.3 
*101.8 


113 


115 


101 


107. 


113. 


102.28 
104.20 
105. 


105. 
107.8 
105. 
104.28 
104.15 


104.13 
104.10 
104.9 
103.4 
106.11 


103.3 
105.21 
104.6 
107. 
105. 


102. 
102. 


102.27 
103.1 
103.3 
103.4 


103.6 
105.18 
101.5 
101.10 


10 "107.10 


*112.31 
24 *113.23 
*114.30 
*102.26 
*104.18 
15 *105.13 
10 *105.9 
*107.7 
*105.10 
*104.27 
*104.13 


*104.11 
*104.8 
*104.7 
*103.2 
*106.10 


*103.1 
*105.19 
*104.4 
*107.13 
*105.14 


12 


12 
16 


17 
17 


*102.14 
*102.14 


7 *101.5 
101.9 
102. 


102.9 
102. 
102.19 
102.23 


*101.7 
11 *102.9 
*102.7 
*102.11 
*102.17 
*102.20 


*102.24 
*102.31 
*103.1 ° 
*103.1 


*103.4 
*105.19 
*101.3 
*101.8 


13 


107.12 
113.1 


113.25 
115 

102.28 
104.20 
105.15 


105.11 
107.9 

105.12 
104.29 
104.15 


104.13 
104.10 
104.9 
103.4 
106.12 


103.3 
105.21 
104.6 
107.15 
105.16 


102.16 
102.16 
101.7 
101.9 
102.11 


102.9 

102.13 
102.19 
102.22 


102.26 
103.1 
103.3 
103.3 


103.6 
105.21 
101.5 
101.10 


*107.10 
*113 


*113.24 
*114.30 
*102.26 
*104.19 
*105.14 


*105.9 
*107.7 
*105.11 
*104.28 
*104.14 


*102.7 

*102.11 
*102.17 
*102.20 


*102.24 

*103 

*103.1 
103.2 


103.4 
*105.20 
*103.3 
*106.8 





*Bid and asked price. No sales transacted this day. 


a Odd lot transaction. 


107.12 
113.2 


113.26 
115 

102.28 
104.21 
105.16 


105.11 
107.9 

105.13 
104.30 
104.16 


r104.12r104.12 
r104.8 r104.8 
*104.8 
*103.3 
*106.11 


*103.2 
*105.21 
*104.4 
*107.15 
*105.15 


*102.15 
*102.15 
*101.4 
*101.7 
*102.9 


104.10 
103.5 
106.13 


103.4 
105.23 
104.6 
107.17 
105.17 


102.17 
102.17 
101.6 
101.9 
102.11 


102.9 

102.123 
102.19 
102.22 


102.26 
103.2 
103.3 
103.2 


103.4 
105.22 
101.5 
101.10 


nn 1951-1966 
——_—.----. 1956-1959 


1958-1963 
~1960-1965 
1948 
--~1949-1953 

~1950-1952 


~~~. 1952-1954 
een annenn 1956-1958 
----._.-~~~~ 1962-1967 
Treasury 242s ~._._______1968-1968 
Treasury 242s —___ June 1964-1969 


‘Preasury 2428 —_Dec. 1964-1969 
Treasury 2428 _..__.....1965-1970 
Treasury 24s 

Treasury 242s ~.-...June 1967-1972 
Treasury 242s _.___Sept. 1967-1972 


Treasury 2%48 —-~~_Dec. 19§7-1972 
Treasury 2%s 1-1953 
Treasury 2%s ~~-1952-1955 
Treasury 27%s .......___1954-1956 
Treasuny 2%s 1956-1959 


Treasury 2%s ..__..June 1959-1963 
Treasury 2%s ~~...Dec. 1959-1962 
Treasury 2s 1947 
Treasury 2s March 1948-1950 
Treasury 2s ~.....___Dec. 1948-1950 


Treasury 2s _..._.._June 1949-1951 
Treasury 2s ......_Sept. 1949-1951 
Treasury 2s ..-...___Dec. 1949-1951 
Treasury 28 ~.....March 1950-1952 


~-_---..-Sept. 1950-1952 
Treasury 2s 1951-1953 
Treasury 2s 1951-1955 
Treasury 2s —-.._.__June 1952-1954 


Treasury 28 ......__Dec. 1952-1954 
Treasury 2s 1953-1955 
Treasury 1%s 1948 
Treasury 142s 1950 


Treasury 2%s 
Treasury 2%s 


Treasury 2%s 
Treasury 2%s 
Treasury 2442s 
Treasury 242s 
Treasury 2428 





Treasury 2142s 
Treasury 242s 
Treasury 24s 








Treasury 2s 








102.2 
103.1 











1014 Jan 6 


Jan 24 103.2 
Jan 21 103.4 


101.4 


107.5 Dec 
113.12 Aug 


113.3 Nov 
118.15 Mar 
106 Apr 
106.16 May 
105.29 Aug 
108.4 Jun 
105.22 May 
104.7 Nov 
103 Jan 


102.22 Jan 
102.11 Jan 
102.11 Jan 
101.16 Jan 
106.28 Apr 


101.15 Jan 
106.15 Aug 


108.17 Aug 
104.22 Sep 
100.29 Jan 
101.4 Jan 
102 Apr 
102.8 Dec 
103.9 Jan 
103.7 Jan 


102.16 Oct 
102.20 Oct 
103.13 May 
102.14 Nov 


102.22 Nov 


101.14 May 
101.3 Sep 


109.22 
115.23 


Feb 
Apr 


113.3 
118.23 


Nov 
Feb 
Apr 
Jan 


106 
107.15 


107.5 
108.4 
107,27 
107.4 
107.9 


107.19 
107.9 

107.10 
106.15 
109.15 


106.16 
106.15 
108.17 
107.14 
104.16 


104.7 
102 


Jan 
Jun 
Apr 
Apr 
Apr 


Apr 
Apr 
Apr 
Apr 
Feb 


Apr 
Aug 
Aug 
Apr 


Apr 
Apr 
Apr 
102.8 Dec 
103.9 

103.22 


Jan 
Feb 


104.3 Mar 
104.14 Jan 
103.13 May 
104.26 Feb 


104.29 Feb 
101.31 Mar 
102.17 Mar 





r Registered bond transaction. 
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BONDS Friday Week's Range 
New York Stock Exchange Eatevest Last = Friday’s ey mange Since 
eried Sale Price & Asked anuary lL 
Low High No. Low High 
New York City 
Transit Unification Issue— 
3% Corporate Stock 1980 J-D 113% 113% 114% 137 113% 114% 
Foreign Securitie 
WERTHEIM & CO. 

Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
Foreign Govt. & Municipal 

Agricultural » Mtge Bank (Omemtbtn) — 
4Gtd sink fund 6s 1947 F-A a *73 ie = aah oo 
AGtd sink fund 6s_ 1948 A-O “A *73 sou iia po ad 
Akershus (King of Norway) 4s__..1968 M-S ae *103} ‘ See ame mae 
§4Antiquia (Dept) coll 7s A_..___ 1945 J-J 27% 27% 28% 3 25% 28% 
§$4External s f 7s series B______1945 J-J lacs *27 30 or 25 2842 
§4External s f 7s series C______1945 J-J os *27 35 Ax. “it nek 
§AExternal s f 7s series D______ 1945 J-J 0 28 28% 11 24 28% 
4SExternal s f 7s 1st series_____ 1957 A-O — 22 22 4 22 22 
4SExterial sec s f 7s 2d series___1957 A-O in 22 22 1 19% 22 
AExternal sec s f 7s 3rd series__1957 A-O 22 22 22 2 1842 22 
AAntwerp (City) external 5s______1958 J-D 100 100 100 34 100 101! 
Australia rg ee 5s of ’25_1955 J-J y, 109 109% ¥, 3 
External 5s of 1927.___________ 1957 M-s i033 103% 108 Wi 3 ret lot 
External g 442s of 1928_.__._____1956 M-N 101% 101 101% 33 101 102 '% 
Ses 1956 FP-A 101 101% 38 01 102 
20-year 34s ....__________----1966 J-D 98% 98% 98% 176 we 29 
m external 6428 1949 a-S ae *106% 108 A 106% 106% 
ternal s f 6s 1955 J-J os *107% 112 wa 107% 10714 
External s f{ 7s. 1955 J-D 112 112 113 20 111 113 
§$ABrazil (U S of) external 8s____1941 - 314% «6 
Stamped pursuant myn hemes J-D 62 62 62 1 6142 62 
reduc to 3.5% )__.___1978 J-D — 52 2 2 § 
4SExternal s f 642s of 1926______1957 A-O Soa 63% 23% ; a” $4 
amped | pursuant to Plan A J 
reduce 3.375 % ) _...1979 A-O = 52% 2% 2 
AExternsl s f 6%s of 1927___.-1957  A-O = ‘64a 72" . ee 2 
Ondine relaced vo Sib) 8 E 
reduced to %e )..--1979 A-O 3, 531, Vp 
4% (Central Ry) 1952 J-D 3 . *64 r = : a a 6S 
-~ ¢- ———_ by ee A 
reduce )~--...1978 J-D 52 52 54 ‘ 
8% funding bonds of 1931 due__1951 ; = i 
Stamped pursuant to Plan A 7 
(Int reduced to 3.375%) ____1979 A-O = 52 52 1 52 52 
$ bonds of 1944 (Plan B)— 
3%s Series No. 1 ae [Ps 61'%2 614% 1 605% 6134 
3%s Series No. 2 inane 6042 6042 6042 1 60% 6034 
— Sestes mo. 3 = dn 6012 60% 61% 7 60% 61% 
ries 0. eee 1 y, + y > 
3%s Series No. 5 ai = r bois ~ : go%e oa 
3% Series No. 6 eh ae *6642 685 68 68 68% 
8s Series No. 7 aa Sine cs S ‘a aes 
aise Series No. 8 == §2:° = Some 
0°. et ou *83} ds aA Y. Vy 
3%s Series No. 10 aueiee - =e aan 83% 
3%s Series No. 11 er og — *57\%2 641 ea \ y 
2 2 aie 57% 57% 
3%s Series No. 12 niall 58 58 58 1 57% 58 
3%s Series No. 13 ’ ee .3 57% 58 6 5742 58 
3%s Series No. 14 er bel 572 575% 3 57% 58 
3%s Series No. 15........____ ea ie 5742 572 1 572 58 
oa oe .  - eiieis om *5742 62 ate 57% 57% 
8 es No. 17 ES Sa ¥ 3 573% ) 
3%s Series No. 18 = = | eee =. te en 
No. 19 ‘cuties — *58 = om 58 58 
3™%s Series No. 20 ane 7 *57'42 63 een 57% 57% 
3%s Series No. 21 ad = *57%2 65 = 57% 57% 
3%s Series No. 22...........____ eae i *S742 63 ait 5742 58 
3%s Series No. 23 asd 57 2 57% 57% 23 57 58 
3%s Series No. 24 pa a *57'42 64 and mal ue 
_ ares =. = ae teas *E746- - 5 ao 57 57 
s Series . wietae a *57% 59% oe aad shee 
3%s Series No. 27 eae on °57% 599 age 57 57} 
3%s Series No. 28 aia Tel *571%2 __ ae, ba po. 
3%s Series No. 29 ee ie *57'2 64 ee re <a 
3%s Series No. 30. aie “a *5742 62 HS 2 = 
Brisbane (City) s f 5s 1957 M-8 adie 101% 101% + 10142 101%4 
Sinking fund gold 5s__.________1958 F-A 1017 101% 102% 8 101% 102% 
Sinking fund gold 6s__..__.______1950 J-D 1017 101% 101% 1 101% 102% 
Buenos Aires (Province of)— 
46s stamped 1961 M-3 she *98 a ma ae mein 
Zxternal s f 4%-4%s________ ~-1977 M-3 100 100 100% 18 99 100'2 
Refunding s f 4%-4%4s_______.__ 1976 F-A 100 100 100 13 9934 100% 
External readj 4%¢-45¢s_________1976 A-O ran *100 100% ene 9934 100% 
hn ae = ? a aa “wl *100% __ ea 100% 1005g 
external s mds_____.._1984 ~ om 93 93 4 924% 93 
Canada os hed 30-yr 4s8_._.__...1960 A-O 108%, 10834 108% 11 10834 109% 
al r r scteee ~ 110% 10942 110% 25 109 110% 
an mo oom ne a oa a 
ACarisbad (City) 8s 1954 - J-J Seni *70 87 23 81 82 
AChile (Rep) External s f 7s_...1942 M-N dese ju =a ae Ft i 
47s. assented 1942 M-N 2434 2434 25 4 23 25 
AExternal sinking fund 6s..._.. 1960 A-O 24% 244%, 24% 1 24 24% 
468 assented 1960 A-O 24% 24% 25 17 23%2 25 
ABxtl sinking fund 6s__._.Feb 1961 F-A = ie x: 23 241% 
46s assented ....__..____ Peb 1961 F-A 24¥ 244% 2414 10 23 25 
ARy external s f 6s________ Jan 1961 J-J ae tte se ote wa bbe 
46s assented Jan 1961 J-J 24¥, 24% 24% 3 2342 24% 
AExtl sinking fund 6s_____ Sep 1961 M-S ae ahi om seas = ae 
46s assented_...______-. Sep 1961 M-S ‘ 24% 24% 2 2342 25 
at a sinking fund 6s 1962 A-O a om = -- we ie 
1962 A-O site 24% 24% 1 23% 24%, 
a@aternal sinking tana Ge. ises. | Mot we 24% 241% t°: 93 “eee 
A6s assented 1963 M-N 24% 24% 24% 6 23% 24% 
4Chile Mortgage Bank 612s__..._1957 J-D ve 234% 23% 1 3% 23% 
46%s ted 1957 J-D 23 23 24 19 2 24 
ABinking fund 6%s 1961 J-D a 23% 23% 1 3% 23% 
A6%s_ assented 1961 J-D cone 24 24 3 2% 24 
AGuaranteed sink fund: 6s______ 1961 A-O oa Fy ape ping ka Poa 
466 assented 1961 A-O 233, 235% 24 93 225% 24 
ab tpg be sink fund 6s_.____.1962 M-N a Pn 25 ae “A 
assented 1962 











BONDS 
New York Stock Exchange 


AChilean Cons Munic 7s_...._.._1960 
BTS GEOR noe necssmn lee 
AChinese (Hukuang Ry) 5s......1951 


Colombia (Republic of)— 














46s of 1928 Oct 1961 
46s of 1927 Jan 1961 
3s external s f $ bonds____..._1970 
AColombia Mtge Bank 6%2s__ .._. 1947 
ASinking fund 7s of 1926______1946 
ASinking fund 7s of 1927....__1947 
Copenhagen (City) 5s 1952 
25-year gold 4's 1953 
ACosta Rica (Rep of) 7s. 1951 





Cuba (Republic of) 5s of 1914.__..1949 




















External loan 4's 1949 
4%s external debt. 1977 
g fund 5425. 1953 
A4Czechoslovakia (Rep of) 8s ser 4 
ABinking fund 8s series B_..-_ 
$4Denmark 20-year extl 6s_ i902 
External gold 5's 1955 
External gold 4425. 1962 


*ADominican Rep Cust Ad 5'42s_..1942 
$Alst series 542s of 1926_______1940 
§A2d series sink fund 5%2s___._1940 
Customs Admin 5%s 2d series.._.196) 








5%s ist series 1969 
542s 2d series 1969 
AEstonia (Republic of) 7s_._...__._1967 
French Republic 7s stamped______1949 
Is unstamped 1949 





Greek Government— 
A 7s part paid ~---1964 
46s part paid 1968 


Haiti (Republic) s f 6s series A_..1952 
Helsingfors (City) ext 64s... 1960 
Irish Free State extl s f 5s.._..__..1960 








AJugoslavia (State Mtge Bk) 7s___1957 
4Medellin (Colombia) 642s__-..___1954 
Mexican Irrigation— 
S96 S0eee ~....~-......---- 5 1943 
4Ass’td to Nov 5, 1942, agree_1968 


AMexico (US) extl yt of 1899 £3 
SAssenting Ss of 1899........... 
4Ass’td to Nov ° 1942, agree_ 88 


AAssenting 4s of 1904__________1954 
4Ass’td to Nov 5, 1942, agree_1968 
AAssenting 4s of 1910_.__.-_.. 1945 


AAss’td to Nov 5, 1942, agree_1963 
§ATreasury 6s of 1913 assent__.1933 
4Ass’td to Nov 5, 1942, agree_1963 


Minas Geraes (State) — 
ABSec external s f 6%s_._.-._1958 
Stamped pursuant to Plan A 
(Int reduced to S.SENE D noEe 
ASee external s f 642s8_.....____1959 
Stamped pursuant to Plan A 
, (Int reduced to 2.125%)-...2008 


Norway (Kingdom of) 4%s_...____1956 
External sink fund 4%s_.._.-_.1965 
4s sink fund ext] loan___...._..1963 
Municipal Bank extl s f 5s..--.. 1970 

Oslo (City) sink fund 4%2s...______ 1955 


Panama (Republic )— 
AStamped assented 5s___.__----~ 1963 
Stamp mod 3%s ext to..._--...1994 
Ext sec ref 342s series B__...~-.1967 


APernambuco (State of) 7s 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)_.-...2008 
APeru ‘(Rep of) external 7s.-._.. 1959 
ANat loan extl s f 6s lst ser____1960 
ANat loan extl s f 6s 2d ser__..1961 














$APoland (Rep of) gold 6s... 1940 
A4¥es assented 1958 
ABtabilization loan s f 7s... _— 
44%s assented 968 
AExternal sink fund gold Gaza 1950 
A4s assented______---__-...1963 


APorto Alegre (City of) 8s__.__..__1961 
Stamped pursuant to Plan A 
(Int reduced to 2.375%) ------2001 
4External loan 74s 1966 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)--..2006 
APrague (City of Greater) 744s___1952 


ARio de Janeiro (City of) 8s._.__...1946 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)----2001 
AExternal sec 6'%48--~~-~-~-~.--~-.- 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%)—----~..2012 





M-S 
M-S 
J-D 


A-O 


A-O 
A-O 
M-N 
F-A 


J-D 
M-N 
M-N 


M-8 
F-A 
J-D 
J-J 
A-O 
J-J3 
F-A 
4-0 
M-S 
A-O 
M-s 
A-O 
A-O 
J-J 


J-D 


A-O 
A-O 
M-N 


J-D 


us 


u-S 
A-O 
F-A 
J-D 

4-0 


M-N 


A-O 
F-A 


P-A 


16% 


15%e 


Week’s Range 
or Friday’s 
Bid & Asked 
Low High 
20 %4 = 
*22 24 
*14% 16 
87% 87 
87 ribs, 
58% 59%, 
*47 pe 
*47 are. 
*47 ~_— 
93% 94 
95 95 
20 20 
*103 - 
*101% 
114 114 
104% 105 
*110 a 
*110 ols 
97% 98% 
101 101% 
97% 9842 
101% 101% 
*101% — 
*10l%e - 
101 101 
*101%2 = 
*101%2 
*20 49% 
105 105 
*102 oe 
12% 12% 
10% 10% 
*101 ait 
100 100 
105 105 
*9% 13% 
*28%2 31% 
*9% __ 
*12% . 
12% .. 
*15% 16% 
*9% 10% 
Ye 
*13%- «+ 
39% 39% 
33%2 33% 
#39 ie 
*325@ 38 
105 105 
105 105% 
105 105% 
102% 10242 
103 103 
1005% 1005 
99% 993% 
#104 dls 
*38 47% 
*31 40 
16% 18 
15 18 
15 18 
21 21 
21 21 
*26% -- 
19% 20% 
21% 21% 
19% 21 
*38 42 
*32 33 
*38 477 
33 33 
*100% 110 
39 39 
33 33 
38 38 
31% 3242 


167 


o We Lon 


Range Since 
January 1 


Low 
21 

20% 
143% 


8642 
8642 
58% 


525% 


93 Ye 
917% 
19%8 


104% 
112% 
104% 
112% 
97% 
97 Va 


101% 
10158 


12% 
10% 


101 
105 


102% 
103 


100% 1 


9934 
105% 


36 


16% 
15 


21 
18% 


1942 
21% 


19 


30 


32 
106 


38 


32 
38 


30% 


High 
22 

20% 
15% 


87% 
87% 
60 


52% 
95 


95 
20% 


104 ¥2 
114 
106 
113 


101 % 
101% 
9842 
101% 
101% 
101% 
101 


13% 
11% 


101 


100 
105 


106 
39 


33 
39 














Telephone HAnover 2-0050 


For Financial Institutions 


FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CARL JVARKS ¢& Co. INc. 


FOREIGN SECURITIES SPECIALISTS 
50 Broad St., New York 4, N. Y 


Reletepe NY l1- ch 




















For footnotes see page 557. 
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NEW. YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 24 





BONDS a ee eee - ss BONDS Friday Week's Range ee ion 
Steck Exchange terest Last or Friday's nds ange Since New York Steck Interest Last or Friday’s Bon a 
New York Period Gale Price Bid & Asked Sold January 1 Exchange Period SalePrice Bid & Asked Bold January 1 
: Low High No. Low High Low High No. Low High 


de do Sul (State of)— tBurlington Cedar Rap & Nor— 
ite Grete loan of 1981 1946 A-O 40045 3838 $41st & Coll 58-.--- A-O 34% 32% 34% 4 
d pursuant to Plan A 4Certificates of deposit. ees — a 34 Rathi 
(Int Saad to 2.5% )---.--1999 r= 32 32 32 2 ; Terminal ist 4s___-: A-O a #103 105% -- 
A6s external sink fund gold-__-1968 *36% 36 36 Consolidated 5s J-J = 94% 95 6 
pursuant to Plan A ‘ . Bush Term Bldgs 5s gtd__-_.__.-.__.1960  A-O ae 105 105% é 
(int reduced to 2%)..-----2012 J-D 30% @ ‘ 30 Va 


A'%s a ee loan = —— #37 te 


to Plan A 
(Int ccheama © to 2.25%) — ae — 31 31 Cc 
A%s municipal loan_____.----~-1l *37 
Stamped pursuant to Plan A Califernia Elec Power ist M3s_.__1976 104% 104% 
(Int reduced to 2.25% )--—2004 *31 Calif Oregon Power 3 %s. 1974 x *106%2 
Canada Southern cons gtd 5s A___1982 108 = 109 
(+ Paulo (City) 8s_.___.__.----1952 *39 Canadian National gold 4's 9% 11942 119% 
pursuant to Plan A < Guaranteed gold 5s Oct 1969 Ye 113% 113% 
owiee reduced to 2.375%)-~-2001 - Guaranteed gold 5s 1970 *114% 114% 
A6%s ext] secured s f__-__-----1957 Guaranteed gold 4%s__--____ ~~ 1955 ei *119% 120 
Stamped pursuant to Plan A Guaranteed gold 442s 1 Mo 118% 11842 
(Int reduced to 2%) ---2012 Guaranteed gold 4s 112% 112% 


$A4San Paulo (State) 8s.__.._.____1936 68 Can Pac Ry 4% deb stk perpetual_____ 5 10412 1055 
Stamped pursuant to Plan A : ‘ Carolina Clinch & Ohio 4s 1965 S 108 Ye 108 Ye 
(Int reduced to 2 5% )———---1999 64 : Cart & Adir ist gtd gold 4s._...._1981 = °*71 79% 
A8s external 950 67 Celanese Corp 3s debs 104 104% 
Stamped pursuant to Plan A , Celotex Corp 3¥%s debs 103% 193% 
(Int reduced to 5.85) —.2008 G4 ° A4Cent Branch U P Ist gold 4s____1948 76 79% 
A's extl water loan *59 72 +Central of Georgia Ry— 
pursuant to Plan A : §41st mtge 5s Nov 1945 100 100% 
(int reduced to 2.25% )----2004 e60 #4Ccnsol gold 5s 1945 59% 61 
A6s extl dollar loan 60 ARef & gen 5%s series B___.._i959 12% 13% 
Stamped pursuant to Plan A 2 A4Ref & gen 5s series C_._.____1959 13 13%4 
(Int reduced to 2% ).------2012 °52 4Chatt Div pur money gold 4s__1951 *64 
#ASecured s f 7s 1940 ‘79 (2 $AMobile Div 1st gold 5s 
Stamped pursuant ae Plan A 


(Int reduced to 3.5% )—-----1978 74 ve Central Illinois Light 3%s___-____1966 


t4Cent New Eng Ist gtd 4s 
Serbs Croats & Slovenes (Kingdom)— ae ' t4Central of N J gen gold 58____.1987 
48s secured external 1962 9%4 9% 2 - A5s registered 1987 
4%s series B sec extl______---_1962 M-N a ” 
ASilesia (Prov of) extl 78_-------1958 J-D — ey pp 44s registered 
A4'es assented 1958 J-D ps 18 20%2 a /4 Central N Y Powér 3s 
Sydney (City) s f 5¥%s 1955 F-A - mm - Central Pacific Ist ref gtd gold 4s_1949 
Uruguay (Republic) ext] 8s._____1946 F-A - 120 
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lst & ref series A 

Seeeteis———e Fs = | ae py Fe 
lelleeisendaad anking 

"Tleaal sombatedh. cad 1937) se7) 0 M-N 4 97% 98% Ye 98% $s stamp (partial redemption) 1942 


External conversion 1979 M-N 38 100. Champion Paper & Fibre deb 3s_._1965 
3%-4% 4:48 extl conv J-D 95 96% Chesapeake & Ohio Ry— 


4-4%-4¥28 extl readjustment.._1978 F-A 101 102 2 - General gold 4%s 
3%s ext] readjustment_______- --198 J-J =~) we, ~<a Ref & impt mtge 34s D 

AWarsaw (City) external 7s F-A 19% 19% Ref & impt M.3%s series E 
A4%es assented 1958 0Sss«éF-A 15% 18% , R & A Div ist cons gold 4s_.___1989 


2d consol geld 4s 
tAChicago & Alton RR ref 3s 
BAILROAD AND INDUSTRIAL COMPANIES ee ee & Quincy RR— 
Adams Express coll aad -- . *100% 104% . eneral 4s 1958 
Coll trust 4s A es gold 4s___ —— ey ae 71003%4 __ ie wn Ist & ref 4428 series B____..__1977 
Alabama Great Southern 3%s— 1967 M-N oe 7104 239 _- ahs ist & ref mtge 3¥s__--_-____ _-1985 
Alabama Power Ist mtge 3'%s__-_1972 J-J 4 1083%4109% 1 4 , ist & ref mtge 2%s 1970 
Albany & Susquehanna RR 4%4s_.1975 A-O 104 104 1 2 Chicago & Eastern Ill RR— 
Alleghany & West 1st gtd 4s A-O *100 102 a8 3M A 4Gen mitge inc (conv) 
Allis-Chalmers Mig 2s debs M-S e 101 101% 10 m™ s citnene At trie int oul ae 
Sé.0< l, 107 42 108 30 TY. V2 
Am & Foreign Pow deb -----2030 M-S 2 Chicago Gt West Ist 4s series A___1988 
American Telephone & Telegraph Co.— Sanaa 4Gen inc mtge 4%s_----_Jan 1 2038 
3s conv debentures. 1956 M-S f) 30% 132 2 
2%s debentures 1980 F-A 234 10234 103% ; 4 $Chicago Ind & Louisville Ry— 
2%s debentures 1975 A-O ly 102% 103°4 21g Vz Aist mtge 4s inc ser A 
2%s debentures 1986 © J-J 99% 100% ¢ 4 2 42d mtge 4% inc ser A 
234s conv debentures_____ ____-_ 1961 J-D 5 116% 119% j Vo Chicago Ind & Sou 50-year 4s____1956 
Amer Tobacco Co deb 3s 1962 A-O 54 104% 105% lb Chic Milw St Paul & Pac RR— 
3s es 1969 & : 106 10612 2 lp lst mtge 4s ser A 1994 
— mtge oe a A Jan 1 2019 
AAnglo-Chilean Nitrate deb..._..1967 98 98 7.2 S conv inc ser 
Ann Arbor ist gold 4s 1995 944. 9412 b Chicago & North Western Ry— 
; 2nd mtge conv inc 4%2s__Jan 11999 
Atchison Topeka & Santa Fe— 1st mtge 3s ser B 
General 4s 1995 2 131% 131% : lb 3/ t$AChicago Railways ist 5s stpd 
Adjustment gold 4s_.._July 11995 11642 116% 2 2 25% partial redemption 192 
Stamped 4s July 1 1995 116% 11658 Vg tChicago Rock Island & Pacific viet 
4General 45 198. 
Atlanta & Charlotte Air Line a ACertificates of deposit. 
lst mortgage 3%s. 1963 seit #10552 __ $ARefunding gold 4s 
Atlantic Coast 1st cons 4s_..__.July 1952 72 10634 10712 Ty, &4Secured 442s series A 
General unified 442s A-------. _-1964 7 106 107 ; SConv gold 4%s 
Atlantic & Danville Ry ist és_--1048 35% 36 Chicago St L & New Orleans 5s_--1951 
Second mortgage 4s. 1948 *20 30 Gold 3%s 
Atlantic Refining 2%s debs.____..1966 1025 107% 3 22 7 Memphis Div ist gold 4s 
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Chicago Terre Haute & S’eastern Ry 
Ist & ref M 2%-4¥%s__-----.--199 
Income 2%-4%s 1 


Chicago Union Station— 
Baltimore & Ohio RR— lst mtge 3¥%s series F 


lst mtge gold 4s___.mmluly 1948 3, 985410014 ly ls Ist mtge 2%s ser G 
Stamped modified bonds— Chic & West Indiana conv 4s 
lst mtge gold (int at 4% to ist & ref 4%s series D 
Oct 1 1946) due______ __July 1948 % 97142 100 3 t&AChilds Co deb 5s part paid_.__1943 
Ref & gen ser A (int at 1% to $ADebentures 5s part paid 
Dec 1 1946) due 1995 7 l tAChoctaw Ok & Gulf cons 5s_.-.1952 
Ref & gen ser C (int at 14% 
to Dec 1 1946) due 1995 ms L } Cinc Gas & Elec 1st mtge 2%s____1975 
Ref & gen ser D (int at 1% to Cincinnati Union Terminal— 
Sep 1 1946) due_______-___ 2000 M Ve % 69% lp lst mtge gtd 3%s series E_..____1969 
Ref & gen ser F (int at 1% to lst mtge 2%s ser G 
Sep 1 1946) due__._______-__1996 4 364% 691 ; ly City Ice & Fuel 2%s debs - 


AConv due Feb 1 1960 = Ye 57 P > City Investing Co 4s debs 
Pgh L E & W Va System— 


Ref gold 4s extended to__..1951 VW 3% lp Cleve Cin Chic & St Louis Ry— 
S’west Div lst M (int at 344% General gold 4s 1993 
to Jan 1 1947) due_____-_ ~.1950 By 5g 875% oY b General 5s series B_-..-.--~~--1993 
Toledo Cin Div ref 4s A__...___1959 7 93 95% » 95) Ref & impt 4%s series E__-_--1977 
Cin Wab & M Div ist 4s 
Bangor & Aroostook RR— St L Div ist coll tr gold o-—-.e 
Con ref 4s 1951 96% 96% ¢ Cleveland Elec Illum 3s 


4s stamped 1951 *983% 102 A Cleveland & Pittsburgh RR — 
Beech Creek Extension Ist 3%s____1951 p “Se *100 Pt Series C 3%s gtd 1948 


Bell Telephone of Pa 5s series C___1960 4 - 128% 12842 28 Ye _ ‘Beries D 3%s gtd 1950 
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Beneficial Indus Loan 242s_-.~--.1961 #991, 9934 a Cleve Short Line ist gtd 4%s 1961 
Bethlehem Steel Corp— Cleve Union Term gtd 5'%s__------1972 
Cons mtge 2%s ser I_.._....._1970 3 102¥ 102% %@ 102 s lst s f 5s series B gtd 
Cons mtge 2%s ser J = 102% 102'2 2'2 Ist s f 4%s series C 
Boston & Maine ist 5s A C____. ~~1967 *100 102% Colorado & Southern Ry— 
1st M 5s series II 1955 103 103 ‘ 4%s (stamped modified) 
Ast gold 4%s series JJ ~._--1961 *94Y% 98 aa 
ist mtge 4s series RR 1960 ine 88 89 V2 a Columbia Gas & Elec 3¥%s debs_--1971 
4Inc mige 4%s ser A______July 1970 34 57% 5854 Vy Columbus & H V Ist extl gold 4s__1948 
tABoston & N Y Air L ist 4s__..1955 *40% 44 4 Columbus & Sou Ohio El 3%s_---1970 
Columbus & Tol ist extl 4s 9 


pve Edison cons M 3%s_ 1966 103% 104 2 Vg Commonwealth Edison Co— 
yn Union El lst gold 5s__._-_- _.1950 *106 rie a lst mtge 3s series L 


Bklyn Union Gas 6s series A_...._1947 *101% ‘3 A Conn Ry & L ist & ref 4%s 
4s s f debentures 1969 106% 106% 2 6 Yo 58 Conn River Powr s f 3%s A 
Gen mtge 2%s 1976 a 102% 1025% 2 A Consolidated Cigar Corp 3%s__--1965 
Buffalo Niagara El ist mtge 2%s8_1975 Ye 103% 103% 2% Consolidated Edison of New York— 
Buffalo Rochester & Pgh Ry— 3%s debentures _---1948 
Stamped modified (interest at 3les debentures 1956 
3% to May 1, 1947) due_._____1957 67 69 4 Vio 3%s debentures ---1958 
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V4 100% 101% % 102 
1004 402% 1024 4 102% 
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For footnotes see page 557. 
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tMissouri Pacific RR Co— 








Alst & ref 5s series A__._-__--__ 1965 F-A 81% 791% 81% 56 7 83% 
iitineds Senn ne * series A--1981 = J-J 10454  1045% 105% 11 103% 105% AGRONGE AE cee. nnn donae 1975 ws 365% 33% 37 458 32% 38% 
lst gold 4s. Alst & ref 5s series F_.-----u 1977 M-S 81%e 795% 82 243 78 8342 
1st gold 3%s 1 8y J-J ~ ‘104 = -- die iia. an Alst & ref 5s series G_________- 1978 M-N 815% 1934 8156 144 [7% 83 
Extended ist gold 3 — os --  £101% _- iat ated Saas AConv gold 5448 _-__---------- 1949 -M-N 28%, 23% 28% 966 21 28% 
lst gold 3s crerli geome — -- *101_ aia 100 ©=©100 Alst & ref gold 5s series H_...1980 . A-O 81% 192 81% 89 77%, 83% 
Collateral ~ ee M-S = *68%e -- ra a at Alst & ref 5s series I_-_------- 1981 F-A 81% 79%, 82 136 772 83% 
Refunding oa gold 4s__..... 1952 A-O em 9942 99% 6 98 99% S 2 
Purchased lines 3%s — Pr 99 (99% 11 96% 99% Moh’k & Malone ist gtd bold 4s___1991 M-S aa 69 177 on 78 78 
Collateral trust gol toe ~ 10142 -101%2 101% 2 101% 102 Monongahela Ry 3¥%s series B_.__1966 F-A a *105% —_- dive oh gers 
= wrens Ns pallgrpameremaeae 1953 M-N 99 97% 99 2 96. 99 Montreal Tramways 5s ext.____-__ 1951 J-J => #10244 103% bo es 
40-year 4%s 1955 M-N ak 102% 102% 6 100% 10275 Morrell (John) & Co 3s debs__--~-- 1958 M-N em *103% ... -- 103 103 
Cairo Brid 1966 F-A 80% 795% 807% 74 78%. 81% Morris &-Essex lst gtd 344s8_----- 2000 J-D 6018 59 60% 66 574 6034 
Litchfield Dit ast sold 3arz~-z — | Se -- *107% __ -- 108-108 Constr M 5s series A_-__--_-_- 1955 M-N 70 69 70 so oo 7. 
Louletila a ist gold 3s..._..1951 J-J = *991, 102 — < Constr M 4¥%s series B__---~--~-~--~ 1955 M-N 63% 61% 63% 25 61% 63% 
Omaha Bf ist end see ee, Se 99 99 2 98% 99 Mountain States Tel & Tel 2%s_-.1986 . M-S -- 101 101% 16 100 101% 
avanan dn dihdl dh nena - *oORg 5, =, ake ote a ect — 
St Louis Div & Term gold 38-1951 J-J - ae ee ee Mutual Fuel Gas ist gtd 5s--—--1947 M-N 
old 3%8 1951 JI-J ie #98 aie 
Springfield Div 1st gold 3%8__._1951 J-J 101. oe, a5 <i 
byt ~~: | — a ll anaalbooercenemanaaiielta ~~ #101% 105 =n N 
1 Gen ania ine *100% 101% ne 99 100% Nashville Chattanooga & St Louis— 
. vent in eet be lh tg he lst mtge 3s ser Be 1986 F-A rs *981%, 99 Sa 9842 98% 
lst & ref 4%s series C yo 4 94 92%4 94 84 91% 94 National Dairy Products 2%s debs_1970 J-D 1035 103% 104 59 103% 104 
ist rez mtge 4s ser D__.__.____ i O63 + 88 87 88 30 85'2 8812 National Steel 1st mtge 3s. 1965 4-O 106 10542 106% 21 105 106% 
es —— J-D << “83-86 aa 82% 83 tANaugatuck RR ist gold 4s 1954 M-N an #101 __- ent ine oil 








For footnotes see page 557. 
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555 
RANGE FOR WEEK ENDING JANUARY 24 
BONDS Friday Week's Range BONDS w 
New York Stock Exchange Interest Last or Friday’s Bonds Range Since New Yerk Steck oy or Pridar Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 Bale Price wid & aaah Bola January 1 
Low High No. Low High Low High No Low Hi 
. gh 
t4Consol Ry non-conv deb 48..._1954 J-J = “34 40. : 35% 37% flinois Terminal Ry 4s ser A___.___197 JJ — 100 100 2 99 100% 
pe tre an S 4 es 39 39 0s 339 1 37% 39 we ha & a lst gold 4s__.._____19 J-J iu *100% 104% 99% 100% 
c) ss - ke *34 ? t 36% 73% anapolis Union Ry Co— pa j 
Consumers Power ist mtge 2%s_ 1975 M-S 106 106 106% 16 105 106% Ref & imp 24s ser C___.- 1986 J-D nile "96% 98 97% 98 
Continental Baking 3s debs..._.1965 J-J i. *103% _- ate 103 103% tInternational Great Northern RR— Br : 
t4Cuba Northern Ry 1st 5¥s_---1942 J-D i *6012 -- as a wes Alst 6s series A --1952 Jv 60% 56%4 60% 85 55% 60% 
‘s an an seoeers ss <ias 35 49 49 49% 46 48% 49% pee 6s series A___July 1952 A-O 28 23% 28 459 21% 28 
st 58 gold ~-..----_- “ —< 8542 85% 1 85% 86% St 5s series B 1956 Jv P 52 52% 543%, 
ADeposit receipts --- _ 43 44 2 43 44% Alst gold 5s series C___...____ 1956 Jv 531% 525 53 a if 33 Baa 
47¥as ser A deposit rcts_...__-- 1946 J-D 44 44 1 44 44 $AlInternat Hydro El deb 6s_..___ 1944 A-O 10142 100% 101% 112 99% 101% 
46s ser B deposit rcts___._------ 1946 J-D o- *44 844% ~_ 4342 43% Int Rys Cent Ameér 1st 5s B_.__.1972 M-N a *100 101% - 102% 103 
International Tel & Tel 4%2s____-_ 1952 J-J 101% 101,, 101% 30 100% 10142 
Dayton Pr & Lt 1st mtge 2%s__..1975  A-O 4 104% ¥, Y, 
Dayton Union Ry 3%s series B__1965 J-D Ke £103% ze : - = st s J 
Deere & Co. 2%s debs 1965 A-O = 10434 104% i0 104 104% James Frankl & Clear lst 4s.____1959 J-D vt 92% 93 4 91% 93 
Delaware & Hudson 4s extended-_-1963 M-N 96% 9 96% 19 94% 96% cemy Gas Se Ss Sea | 104% 104% 104% 15 103 104% 
oer. “e4 & West RR Co— : ‘ Jones & Laughlin Steel 3%s_.-___1961 Jd 103%4 103 44 103% 14 103% 104 
ack & Western div 
lst & ref M 5s ser C____.... 19 M- 5 , 
AIncome mtge due_____.___ ives MN i +56 % vy" : ss 53 %e 
Morris & Essex division ’ K 
oll tr 4-6s_.-._-____._ May 1 2042 woe 587; 55% 58% 35 53% 587 
Delaware Power & Light 3s....1973  A- * 10844 1094 9 108 109% Kanawha & Mich ist gtd guid 40-1000 8964-0 -- - = -- 105 105 
tDenver & Rio Grande RR + y Kansas.City Fort Scott & Mem Ry— 
§Al1st consol 4s. 1936 86 J-J 61 6l 62% 67 5812 64% nOertineate ; FP aaa 96a 1936 §8=6A-O _ 77 #8678 21 75% 80% 
§AConsol gold 4%s_-____.._____ 1936 J-J a 64 64 5 59 66 ertificates of dep 7+ = 76 76 13 7542 78% 
tDenver & Rio Grande Western RR— nag Ry 1st ome os 10442 810442 104% 2 10442 104% 
oN ES |  Saeaen P-A 7 Y, "1 73 1 3/ 1 ge 4s 1037 10356 104 4 103% 104 
DAsswated -- ae 1% 7 1% 206 6% Bie ae ge Be thy epee Re — oe = sip eon 
ARef & impt 58 series B_-______1978  A-O a” 54 56 32 53% 57% entucky Central gold 4s..-.----1087 J-J -- 122 122 3 122 122 
oT ee Kentucky & Ind Term 4%s__-__1961 J-J ant 6842 68% 1 6842 6812 
Detroit Edison 4s series P_.:.-..- 1965 A-O 108% 108 108% 36 108 108% Stamped ---1961 J-J mn 108 108 3 108 108 
Gen & ref mtge 3¥48 series G_.1966 M-s 1085, 1085 108% 4 108% 108% a Peeeeartern cn me ety ~ -- *112% -- 112% 112% 
n & ref 3s series H____..-_. - ote 109 109% 2 75 1 < ad Me owe Gs ie 
Detzolt & Mackinac ist len gold 4521995 7D 6242 68 i. “G25 a , soppe he tigen » Age -------- 4 yw -— 180 185 -- 180 180% 
eond. gold 48........ss...4 1995 J-D 50 60 ets ean — ff See Ve 209 Saye OS sseseeee _— 105% 105% 5 104% 105% 
Detroit Term & Tunnel 4%s-..-.- 1961 M-N 107 107 1 104 107 t4Kreuger & Toll 5s ctfs___-----1959 M-8 7 2% 2% 19 2% 2% 
a — Ironton RR 2% ser B__1976 M-S aS 93142 93% 3 92% 93% 
ow SS Eres 1961 M-N 101 100% 101% 15 100% 101% 
+§ADul Sou Shore & Atl gold 5s__1937 J-J nm 35 36 22 31% 36 < 
Duquesne Light 1st M 3s____..-.-- 1965 J-J + & 106 42 106% a) 106% 106% L 
E —_ Sh 2 racer Sou gold hemes: ~~ J-D 102 102 102 5 101% 102% 
S regis 997 J-D os *97 100 =“ 9842 99% 
Lautaro Nitrate Co Ltd— - " *e 
ieee eS ET Baa | hUwe UU 2) Bs 
Ss ons go in sundl = o- *155 Boe: ate api aes 
Elgin Joliet & East Ry 3%... 1970 MS 10534 10534 1 105% 105% S P mtge 3%2s ser A__----____1970 = A-O <- 100% 100% 1 =: 100% 101 
El Paso & S W lst 58._.-_._..-__ 1965  A-O -- *109 110% -- 110% 112% a care > fe a ba 195 F-A 5 % 
EE SE: 1965 A-O a ;.  t 112% 113 s ref sink fund 5s.-.---__.. 4 = «t *100%4  _. oa! 1005 100% 
Erie Railroad Co— a ee Ss stamped ~-+~-_~---.-.--..- 1954 ‘thie —t 10034 100% 5 100% 101 
Gen mige ino tie series A-..2015  J-J. 76%2 75 76% 48 «75 «079% co Sd -cepahhnaerapmemnen — = > ro ee oe 
“yf eee. ~ _- #102 2 Pe isi OS SHAT PSA-—-—--—---_ 2 --- -% ’ 18 a 18 
1st cons mtge 3¥s ser F_______- 1990 J-Jd 93 93 9342 25 93 93% ist & ref sink fund 5s_-----__._ 1974 = F+A -- *83 87 -- == == 
— cons mtge 3¥%s ser G__.-___2000 re on 93 94 17 93 94 5s stamped___---__--._-__- _-1974 ~—— se *84 85 — 86 87 
St cons 2s ser H di 1953 M-S io. 2a sans A rae 
Ohio Div lst mtge 3%s ae 1971 M-S a *105% 10534 a rad me Leh Val Harbor Term gtd Sbacoas 1954 F-A aot *70 71% -—— 69 71% 
Lehigh Valley N Y 442s ext____-__ 1950 J-J wie o77 8242 -< 7542 76% 
Lehigh Valley RR— 
F 4s stamped modified___.__.__..2003 M-N 41 38% 41 128 37% 41 
omen ps mre ag TY ee —- a a 36% 36% - 5 35% 36% 
Firestone Tire & Rub 3s deb______ 19 ’ eo ss y oe 'os stamiped modified_.__.... 2003 -N 44% 4234 44% 26 41% 44% 
yiatie Gee ee eB I 4's registered 2003 = — *38% 41 aR BOM 
Oe ar Oe 1974 M-S 65% 64 65% 25 63% 72% 5s stamped modified_---__------ 2003 M-N 50%2 49% 50% 11 46%2 50%2 
Seabees ow al hor a , - - 79 -- 65 «65 Lehigh Valley Terminal Ry ext 5s_1951 A-O oe 76 76 5 74% 76 
S__.. -- 106 106 1 106 «= 106 Lexington & Eastern Ry 1st 5s__._1965 A-O ides *128% __ ot wi xe 
Liggett & Myers Tobacco 5s__--__ 1951 A-O whe 114% 114% 1 114% 114% 
G Little Miami gen 4s series A______ 1962 M-N <4 *118 = Sent date ee 
Long Island unified 4S____-_------ 1949 M-S see ie a 4 de ‘tai 
} ttle wh eg cons 5s____1949 J-D =! 101% —_ a ae ne Guaranteed ref gold 4s__--_--~ 1949 M-3 dike 1037 104 12 1037 104 
an aan wd dat ities Corp— Ge RINE cinder adiendeeenneen 1949 M-8 sae 103%» 104 5 10378 104 
Goodrich (B F ay —----~-------- 1969 M-S 78 T7% 78% 9 77% 19% Lorillard (P) Co deb 5s.._.----.. 1951 P-A ce 11558 115% 1 115 115% 
Grays Point on o 1st mtge 2%s_1965 M-N 10242 103 Ye 19 10238 103% 38: debentures 334. tee 1963 -O ae 10454 104% 5 104% 105 
. erm Ist gtd 5s_..___ 1947 J-D 100% -- ; Bis ois Louisville Gas & Elec 34s__------ 1966 -S ae *107%e ~~ in a oa 
Great Northern Ry C 
Genagal 5s hogs ; Louisville & Nashville RR— 
Gtnaet En series B_..__..._.1952 J-J 11634 116% 116% 17 116% 117% lst & ref M 3%s series P____-- 2003 A-O ate 108 108% 27 107 108% 
General 4% series C__.....__ 1973 J-J 131 131% 6 131 431% Ist & ref M 2%s ser G__---_-- 2003 A-O 97 4 97% 98V4 35 97 98 Y%4 
s%ea active © pistes D.......... 1976 9 J-J 12734 127% 4 126% 12734 St Louis Div 2d gold 3s_--..-- 1980 «= M-S - *103% -- 103% 103% 
ooo Se 1977 J-J 106%4 106% 1 106% 106% Atl Knox & Cine Div 4s_------- 1955 M-N oe 111% 111% 4 111% 111% 
so por ad fod ser = atreabemicitunes 1990 J-J 10334 10355 10334 16 102 10334 
7 o 1 N21 1 1 e 
Gen mtge 2345 -  eeppaneme  **4 - re , ge fry yen ade g 4 =" 
Gen mtge 25s ser Q -_________ 2010 J-J 20 690 5 89 90 M 
Gen mtge 2%s ser R —....-- 1961 J-J 98 2 98% 98% 30 97 9842 Central RR 4! A 0 J-D : 41 
Maine Centra 442s ser A... 196 - tte 74 74 7 71% 74% 
ae Bay & West deb ctfs A________ Feb b 62 81 - 62 62 lst mtge & coll 4s ser B________ 1954 J-D rs 101 101 1 101 101 
cole tee re ctfs B Feb 848 B33 = 83% 1 8 834 Manati Sugar 4s sink fund__Feb 1 1957 M-N sea 91 92 8 91 92% 
Guit 10und Corp 3s debs__.-.-__._1959 A-O 2 103% 103% 1 103 103% AManila RR (Southern Lines) 4s__1959 M-N este ‘72 100 ow - - 
‘Sen sae hg ta a eomeer © ~ 101 101 2 101 102% Mead Corp ist mtge 3s__-.---~~--- 1966 J-D . ‘103 (104 -- ~- -- 
es A... - pas 84 85 6 84 85 Metropolitan Edison lst mtge 2%s_1974 M-N 106 106 106 1 105°4 106% 
~ & ref 3%s series D.....-+-—. 1969 A-O 10042 100% 10 100 101 Metrop Wat Sew & Drain 5's____1950 A-O erie 101 101% 2 101 101%% 
- Se mtge inc 4s ser B wi______2044 oe 65 6338 65 48 61% 68 t$AMet West Side El (Chic) 4s__1938 F-A io *21% 21% — 21 22 
ulf States Util 1st M 2%s ..____1976 M-N " 101 101% 27 100% 1015 Michigan Central— 
Jack Lans & Sag 3%2S_--------_ 1951 M-S sik ‘100% -.-. ae = ia 
Ce. fo a 1952 M-N _— *102%4 107 abil 102%3 102% 
Ref & impt 4'%s series C__-_-__ 1979 J-J ie *90 93 iu ais: a 
H Michigan Cons Gas lst mtge 3%s8_1969 M-8S a 109%2 110 — 17 109%2 110 
anes etee lst mtge 25s__1976 M-3 Ps *101% 102 s 101 1017 t§AMidland of N J 1st ext 5s__--_ 1940 4-0 te *40 50% -- 49 49 
og RD ER eee SR Secon I lhe Minn St, Paul ge Sault Ste Marie— 
Household Finance Corp 2%$.....1970  3-J * 190% 102° at 88 88% lst mtge 4¥%s inc ser A__..Jan1971 JJ be 95 96% 27 95 96% 
Hudson Coal Ist s f 5s series A_..1962 J-D 841 \, e 2: oe Se 4Gen mige 4s inc ser A----Jan 1991 = J-J a = = Ler am 
Hudson Co Gas 1st gol om 842 | 83'2 85 48 82. 85 Mo Kansas & Texas 1st 4s__-----_ 1990 . J-D 94 92 95% 164 88 95% 
as Ist gold 5s._...... 1949 M-N oe: *109% —_- sk 109°4 1093 i 
Hudson & Manhattan Ist 5s A 1957 F-A 58 3 4 4 Missouri-Kansas-Texas RR— 
AAdj income 58 Feb 1957 AO oS oe 39 193 53 59 Prior lien 5s series A__------~- 1962 J-J 95 94 96 78 88 96 
2 senate iene 20% 19 20% 130 1834 20% 40-year 4s series B__________-- 1962 J-J pan 83 85 27 80% 8554 
Prior lien 4%s series D__--__-- 1978 J-J ae 8412 8642 55 82%, 8642 
ACum adjust 5s series A___Jan 1967 7834 75 79 76 73 79 























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 24 


Monday, January 27, 1947 








BONDS Friday —- asec ih anil Wiinde 
ha Interest Last or Friday’s Bon ange § 
New York Stock Exchange Price Bid & Asked Sold January 1 


Low High No. Low High 


BONDS Friday Week’s Range 
New York Steck Exchange Interest Lass er Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January 1 
Low High No, Low High 














Newark Consol Gas cons 5s 
§tANew England RR gtd 5s 

tAConsol gtd 4s 
New England Tel & Tel 58 A 

Ist gtd 44s series B 
N J Junction RR gtd ist 4s 
New Jersey P & L Ist mtge 3s____1974 
New Orleans Great Nor 5s A_-_--_1983 
NO&WN E Ist ref & imp 442s____1952 
New Orleans Term Ist gtd 4s 


tNew Orleans Texas & México Ry— 
t4Non-cum inc 5s series A 1935 
ACertificates of deposit_____--~. tm 
Alsct 5s series B 
ACertificates of deposit__.._.-- mine 
Alst 5s series C 
4Certificates of deposit___..._- 
_Alst 4% series D_________-___1956 
4Certificates of deposit 
Alst 54s series A 
4Certificates of deposit__._.___.__ ane 


N Y Central RR 4s series A 
Ref & impt 4s series A 
Ref & impt 5s series C 
N Y Cent & Hud River 3's 
3¥%es registered 
Lake Shore coll gold 3's 
348 registered 
Mich Cent coll gold 3%2s 
3428 registered 
New York Chicago & St Louis— 
Ref mtge 3%s ser E_________ 1980 
ist mtge 3s ser F 1986 


N Y¥ Connecting RR 2%s ser ammo 
N Y Dock ist gold 4s 
N Y Edison 3%s series D 
ist lien & ref 3%s series E__._1966 
N Y Gas El Lt H & Pow gold 5s___1948 
Purchase money gold 4s 194 
N Y & Harlem gold 3%s______--_.2000 
Mtge 4s series A 
Mtge 4s series B 
NY Lack & West 4s series A....1973 
eo 42s series B 973 








3N Y New Haven & Hartford RR— 
ANon-conv deb 4s___...__-- ---1947 
4Non-conv deb 3%¥2s_-.._-.- ~-1947 
_4Non-conv deb 32s 
4Non-conv deb 4s 
4Non-conv deb 4s 95 
4Debenture certificates 342s___.1956 
AConv deb 6s 1948 
t4Collateral trust 6s 
ADebenture 4 1957 
Alst & ref 4%2s series of 1927__1967 
t4Harlem River & Port Chester— 
St 4s 1954 
24N:.Y Ont & West ref 4s___June 1992 
AGeneral 4s 1955 
N Y¥ Power & Light 1st mtge 2%s_1975 
N Y & Putnam ist cons gtd 4s____1993 
N Y Queens. El Lt & Pow 342s____.1965 
N Y Steam Corp ist 342s______._1963 


3$4N Y Susq & W Ist ref 5s 
§42d gold 4s 
“§4General gold 5s 
$ATerminal lst gold 5s 1943 
3§4 N Y West & Bost 1st 444s____1946 
1966 























Niagara Falls Power 3%s 


Norfolk Southern Ry Co— 

4Gen mitge 5s conv inc 0 
Norfolk & Western Ry lst gold 4s_1996 
North Central gen & ref 5s 

Gen & ref 442s series A 


Northern Pacific Ry prior lien 4s_.1997 

4s registered 1997 

Gen lien ry & ld gold 3s____Jan 2047 
3s registered 

Ref & impt 4's series A 

Ref & impt 5s series C 

Ref & impt 5s series D 

Coll trust 4's 


Northern States Power Co— 
(Minn) Ist mtge 2%s 
lst mtge 2%s 
(Wisc) 1st mtge 3'%2s____---- titel 


tOgdensburg & Lake Champlain Ry— 
Slist guaranteed 4s 
Ohio Edison lst mtge 3s 
[st mtge 2%s 
Oklahoma Gas & Electric 2%4s____1975 
Oregon-Washington RR 3s ser A__1960 


Pacific Gas & Electric Co— 

ist & ref mtge 342s series I____1966 

lst & ref mtge 3s series J 

lst & ref M 3s series K 

ist & ref M 3s series L 

ist & ref M 3s series M 

lst & ref mtge 3s ser N 

ist & ref. 2%4s ser P______.___1981 
Pacific Tel & Tel 2%4s debs 

2%s debentures _____ a 
Paducah & Ill 1st s f gold. 4%4s_ ~__1955 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania-Central Airlines— 

3%s conv inc debs__._________1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs 
Pennsylvania Glass Sand 3%2s__ 
Pennsylvania Power & Light Co— 

lst mtge 3s 

3s s f debentures 
Pennsylvania RR— 


4s sterl stpd dollar___-May 1 1948 
Cons sinking fund 4%s 
General 4%s series A 
General 5s series B 


Gen mtge 4%s series E 
Conv deb 3%s 


*106 on 
81 82 
79 80 
108% 109 
123 % 123% 
"5 seo 
108% 108% 

*103 44 105 
105 105 
105% 105% 


83 
87 


101% 101% 
97 97 


100 101 
102 102% 
103. 103% 
*105% 106% 
106% 107 
, 105% ¥4 105% 
*106 


*106 112% 
*105 ¥%e 10942 
7 


3 713 Ye 
*79%2 


*36 
36% 

*31 
38% 
38% 


*10342 10742 

11% 12% 

5 5% 

103% 104% 
72 73 
105 105 

106% 106% 


33% 34% 
ris 35 

11% 12% 
ges 9642 

17% 18% 
108% 108% 


40% 412 
135 135% 
*126'%2 135 


*120 nie. 


tii. oS 
*108%% 110 
7342 74% 
*70% 71 
95% 96% 
100% 101% 
*100% 101% 
100% 101% 


*103 105 
103% 104% 
105% 105% 


16%4 18 
106%4 107% 
102% 102% 
102% 102% 
106 106 


*108%4 10934 
*107 4% 1092 
*108% 109%2 
108% 1085s 
10834 109 
10834 109% 
103% 104 
104 104% 
106% 106%4 
*104 ae 
*1065, —- 


62 6434 


*108 108% 
°104% ux 


106 10612 
104 104 


10312 10358 
*1035, __ 
12134 122% 
116 117 
123%%4 125 
115%2 117% 
° 117% 
103% 103% 
100% 100% 


24 


80 
79 


108% 
123% 


108 


103 %2 


105 


84 

8142 
109 44 
123% 
108%2 
103% 
10544 


2 106% 


86% 


4 105% 


102% 
1342 
54 
104%, 
73 
105 
10642 


35 


647% 


2 104%, 


55% 106% 


104%2 


2 104 


Sg 1221s 


118% 
125% 


2 118% 


4 118% 


2 103% 


8 101 





Peoples Gas L & C ref 58__...____ 1947 

Peoria & Eastern 4s ext..________ 1960 
AIncome 4s Apr 1990 

Peoria & Pekin Union Ry 5%s___1974 

Pere Marquette Ry 3%s ser D_ 1980 

Phila Balt & Wash Ist gold 4s— 
General 5s series B 
General gold 4%s series C__.____1977 

Philadelphia Co coll tr 4%s 

Phila Electric Ist & ref 2%s____1971 
ist @ rel BM BW biuccesctaouon 
1st and ref 2%s 

t$APhilippine Ry list s f 4s 
ACertificates of deposit___..._._ 

Phillips Petroleum 2%s debs______ 1964 


Pgh Cine Chicago & St Louis Ry— 
Series E 34s gtd gold 1949 
Series F 4s guaranteed one——--iee 
Series G 4s guaranteed 957 
Series H cons guaranteed 45-7190 
Series I cons 442s 1963 
Series J cons guaranteed 4'2s__1964 

Pgh Cine Chicago & St Louis RR— 
Gen mtge 5s series A 
Gen mtge 5s series B 
Gen mtge 3%s ser E_._________1975 











Pittsb Coke & Chem list mtge 3128_1964 
Pittsburgh Consolidation Coal— 
3%4es debentures 1965 
Pitts Steel lst mtge 44%s_.-._._.__ 1950 
lst mtge 44s series B__ _.1950 
Pitts & W Va Ist 4%s series A__..1958 
lst mtge 4's series eee 





lst mtge 4128 series C 960 
Pitts Young & Ash list 4s ser A___1948 
lst gen 5s series B 1962 
lst gen 5s series C. 1974 
lst 4425 series D 1977 
APittston Co 5% inc deb... 1964 


Potomac El] Pwr lst M 3¥ss..._.. sone 
ist mortgage 3%s. 

t4Providence Securities yaa tt 

t4Providence Terminal 4s_..__....1956 

Public Service El & Gas 3%s._..__1968 
ist & ref mtge 3s. 1972 
lst & ref mtge 5s 2037 
lst & ref mtge 8s 2037 























Quaker Oats 2%s deb 





Suoding Co ist & ref 3%=s ser D_.1998 
ere Copper & Brass 3%s_.___1960 
ssamso Grande West ist gold 4s_.1939 
41st cons & coll trust 4s A_____.1949 


Rochester &. Elec Corp— 
Gen mtge 8 series D____-__1977 
Gen mtge 338 series H_._____1967 
Gen mtge 3's series I_...._..__1967 
Gen mtge 3%s series J... 1969 
t$AR I Ark & Louis 1st 44%s_.___1934 
t4Rut-Canadian 4s stpd_____._.____1949 
t$4Rutland RR 4%s stamped____1941 


Gaguenay Power 3s ser A_._.______1971 
St. Lawr & Adir 1st gold wee 

2d gold 6s 
St L Rocky Mt & P 5s Sa 


t8t Louis San Francisco Ry— 

4Prior lien 4s ser A 1950 
ACertificates of deposit__...c_ 

4Prior lien 5s series B_______-1950 
ACertificates of deposit.____..__ wal 

ACons M 4¥%s series A 1978 
4Certificates of deposi | ee 

lst mtge 4s ser A_ ETE 

2nd mtge 442s ser A- 








tSt Louis-Southwestern Ry— 

Ist 4s bond certificates 

42d 4s inc bond ctfs 

§Alst term & unifying 5s__ 

4Gen & ref gold 5s series A___.1990 
8t Paul & Duluth Ist cons gold 4s_1968 
t§ASt P & K C Sh L gtd 4%s____1941 
St Paul Union Depot 3%s B 
Scioto V & N E list gtd 4s______ wtinads 


Seaboard Air Line RR Co— 

lst mtge 4s ser A 

AGen mtge 4%s ser A 
tASeaboard All Fla 6s A ctfs 
Seagram (Jos E) & Sons 2%s debs oy 
Shell Union Oil 2%s debs 1971 
t§ASilesian-Am Corp coll tr 7s_.__.1941 
Skelly Oil 2%s debs 196 
Socony-Vacuum Oil 2%s 
South & Nor Ala RR gtd 5s____-_1963 


Southern Bell Tel & Tel Co— 
aa eon ~_1979 
2%, debentures 

Southern Indiana Ry 1st mtge__..1994 

Southern Pacific Co— 
lst 4¥%2s (Oregon Lines) A 
Gold 4%s 
Gold 42s 
San Fran Term Ist 4s 

Southern Pacific RR Co— 
lst mtge 2%s ser E. 
lst mtge 2%s series F. 
ist mtge 2%s ser G_---_.__.-_1961 





Southern Ry ist cons gold 5s 
Devel & gen 4s series A 
Devel & gen 6s_ 
Devel & gen 6%s 
Mem Div ist gold 5s__.__-._--__..1996 
St Louis Div 1st gold 4s._.__.___-1951 


Southwestern Bell Tel 2%s debs.__1985 
ASpokane Internat 1st gold 4%2s_.2013 
Stand Oil of Calif 2%s debs._..___-1966 
Standard Oil (N J) deb 2%s_-----1971 
Sunray Oil Corp 2%s debs.___---- 1966 
Swift & Co 2%s debs 1961 








M-S 
A-O 
Apr 
F-A 


125 
103 


118% 


103% 
105 “4 


99 


10142 101% 
67 67 
35 35 

*106% 

103 4 103% 


125 125 
108 108 
105% 105% 
104% 104% 
104% 104% 
1042 10% 
8% 13 
104 104% 


*103% 


*109 
& 115 


*119% 


*118% 


124% 
126 
103% 


*102% 


100% 
104% 
105 
91% 
91 
911% 
*103 
—~ 
*125 
*118% 
99% 


*107% 


*111% 
F ok 
*95 

*109% 

"108% 

*162 

*240 


102% 


4 107 Vy 
94 


92 
100 


49 
482 
52 
51% 
39 
38% 
9142 
53% 


102 
847% 
7242 
83 83 
#112 . 
38 38% 
*106% ~~ 
*129% .. 


100 
70 
*18% 
96 
9912 
“B80 
103 
99% 
*126% 


108% 108% 
10414 104% 
9542 9642 


101% 102 
95 96 2 
96% 98 

106 106 


94 942 
88% 882 
93%, 93% 


124% 126 
102 103% 
114 115 
11842 120 
*116% 

105 % 105 Ya 


103% 104% 
*48 54 

105% 105% 
98% 99% 
* 102% 
10143 10143 


1 
4 
1 


+) 


< 


10142 101% 
6542 67 44 
35 37 


103 103% 


125% 

108 
3%2 105% 
1045 
104% 
10%4 


@ 104% 


~ A 
x 


AOWULL SS 
AUMU-1.. 2 
= = = & N rs N 


| 


bs 
o-312 0 
eo bo 


107% 108% 
102%2 104% 
96% 96% 


101 102 
95 98 
96% 100 

105% 106 


93 9414 
88% 8914 
935% 9412 


124%, 128 
10142 103% 
liste 115% 
118% 120 
115% 116% 
105% 105% 


10414 
50 

105% 
99% 


102 





For footnotes see page 557. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 24 





BONDS 
New York Stosk Exchange 


Terminal RR Assn of Bt Louis— 


Ref & imp M 4s ser C__________ 2019 

Ref & imp 2%s series D________1985 
Texas Corp 3s deb___..._.. ____1965 
Texas & New Orleans RR— 

lst & ref M 3%s ser B________1970 

Ist & ref M 3%s ser C________1990 
Texas & Pacific 1st gold 5s______ 2000 

Gen & ref M 3%s ser E________1985 


Pac Tenn RR of New Orl 3%s__1974 
Third Ave Ry ist ref 4s_..._______ 1960 
4Adj income 5s_.__._______Jan 1960 
Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec 1st gold 58___1949 
Tri-Continental Corp 2%s debs___1961 


Union Electric Co of Mo 3%s____1971 
lst mtge & coll tr 2%s_..__ 1975 
t§AUnion Elev Ry (Chic) 5s 








Union Oil of Calif 3s Gane... 1967 
2%s debentures 1970 
a oe RR— 

s and grant 46......... 
2%s debentures i976 
Ref mtge 24s series C__..____ 1991 

United Biscuit 2%s debs... ___1966 
U S Rubber 2%s debs__... SS 1976 


Vandalia RR cons g 4s series A___1 
Cons s f 4% series B ~"1987 
Virginia Electric & Power Co— 
lst & ref mtge 2%s ser E_____ 1975 


Va Iron Coal & Coke ist gol 
Va & Southwest ist gtd > oe 3003 





---~-.2003 
lst cons 5s ~-..1958 
Virginian Ry 3s ser B___.. 1995 








NOTI 
ine footnote in the week In whieh c 

In the following extensive list we furnish a complete record of transactions on the New York Curb Exchange for the wee 
It is compiled from the daily reports of the Curb Exchange 
e occurred during the current year. 


Friday Week’s =ange 
Interest Last or Fridav’s Bonds 
Period Sale Price Bid & Asked Sold 
Low High No, 
J-J mes *128%  _. ao 
A-O no 105% 105% 26 
M-N oie 107 107% 18 
A-O 102 102 102% 7 
A-O 98% 97% 88% 29 
J-D 130% 130% 1 
J-J 1022 10242 103%% 56 
J-D i *102% 103 ~ 
J-J 997% 99% 100 133 
A-O 6134 61 6234 216 
J-D sh 9842 99% 16 
M-8 ‘ina *102 109 2 
M-8 ae *100%4 101% =e 
M-N 111% 111% 111% 5 
A-O 104'%4 104% 104% 20 
A-O ian *25 34% iss 
J-JI nee 104% 104% 15 
J-D ea *102% 104% ~- 
J-J 101% 101% 101% 35 
F-A 10542 10442 10542 63 
M-8 9858 98 985% 43 
A-O nen 102% 102% 5 
M-N 10036 100% 100%% 21 
M-8S ahi 10042 101% 18 
F-A om ~a ote = 
M-N ina #112 oie ives 
M-S nes 104% 1045% 39 
M-S ne *100% uae 
J-J ia 109 109 5 
A-O 103 103 105 11 
M-N 106% 106 106% 14 


Range Since 
January 1 
Low High 


12842 
105 
106% 


102 
97% 

130% 

102%% 


12812 
105%2 
107%%8 


10234 

9854 
13042 
103%2 


98% 
59% 
98%2 


101% 


112% 
104% 


1045 
102% 


10143 
105%2 

98% 
102% 
10038 
101% 


10454 
100% 
109 
105 
106% 














BONDS Friday Week’s Range 
New York Steck Exchange Interest Last or Friday’s Bends Range Since 
Period Sale Price Bid & Asked Sold January I 
Low High No. Low High 
Wabash RR Co— : 
Glen mtge 4s inc ser A____Jan 1981 Apr 9042 90%2 91 15 90% 91 
Glen mtge inc 4%s ser B___Jan 1991 Apr 8542 8448 85% 11 84 od 
ist mtge 3%s ser B.........--.. 1971 F-A -- 102 102% 10 100% 103% 
Walworth Co conv debentures 3%s_1976 M-N iad 965% 97% 9 965% 9842 
Ward Baking Co 5%s debs 
(subsordinated)  -____________.1970 A-O ae 106 106% 5 106 107 
Warren RR ist ref gtd gold 344s_.2000 ¥-A a “56 61% ne -- -- 
Washington Central Ry Ist 4s_____ 1948 Q-M raat *101 ~~ an 101 - 
Washington Terminal 25¢s ser A..1970 F-A 2a - ie att 103 103 
Westchester Ltg 5s stpd gtd____-_- 1950 J-D es *113 +115 iw -- == 
Gen mtge 3%8-............_.... 1967 J-D an 107 107 1 106% 107) 
West Penn Power 3%s series I____1966 J-J 10834 10834 109 + 108% 109% 
Western Maryland list 4s______-__ 1952 A-O 105%4 10542 106 24 104% 106% 
Western Pacific 4¥%2s inc ser A__.2014 May wane 102 102% 5 102 103% 
Western Union Telegraph Co— e re 
Funding & real estate 44s___-_- 195 M-N 21 805% 82 104 80% 84" 
ey GC NOS 1951 J-D 78 78 79% 139 764% 8542 
30-year 5s —_- 1960 M-S3 W742 7642 7858 220 15 83 
Westinghouse El & Mfg 2¥es__---- 1951 M-N as 103. 103 4 102% 103 
2% debentures ..---..--.._....- 1971 M-S seme 102 102% 6 101% 102 %e 
West Shore list 4s guaranteed_____ 2361 J-J 73 72% 74% 39 10% 142 
Registered “ 2361 J-J 6942 685% 70 28 66% 70 
Wheeling & Lake Erie RR 4s______ 1949 M-S =. 106 106% 2 106 6106 % 
Gen & ref M 2%s series A____1992 M-S ao *98%2 100 “es 100 §=6100 
Wheeling Steel 3% series C__--.- 1970 M-8 =a 104% 104% 1 104 104% 
Wilson & Co 1st mortgage 3s__.__ 1958 A-O a 105% 105% 9 105 Va 105% 
Winston-Salem S B Ist 4s__.-- ~~ 1960 J-J — 117% 117'2 2 1172 117% 
$A Wisconsin Central 1st 4s_._._.___1949 J-J $1 80 81% 64 77 82 
ACertificates of deposit-________-. Gare on Wins 81% 23 <=.) ee 
§ASu & Du div & term ist 4s___1936 M-N 2242 20% 2242 41 195% 22% 
ACertificates of deposit_.__...__-- inns a *21 as * —_ = 
Wisconsin Electric Power 25s__._.1976 J-D ae *101% 102 ‘i 101 101% 
Wisconsin Public Service 3%s__..1971 J-J ‘ew *109 ous net a -- 
Yonkers Elec Lt & Power 25¢s____1976 J-J “> *100% o -- -- 
a Deferred delivery sale not included im the year’s range. d Bx-interest. e Odd-los sale ned 
included in the year’s range. n Under-the-rule sale not included in the year’s range. F Cash sale 
not included in the year’s range, y Ex-coupon. 
§Negotiability impaired by maturity. t pricé represented is the dollar per 200-. 
pound unit of bonds. Accrued interest payable at the exchange rate of 
tCompanies reported as being in bankruptcy, receivership, or reorganized under Gestion 


the Bankruptcy Act, or securities assumed by.such companies. 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


sales are 


Jan. 18, and ending the present Friday (Jan. 24). 
whether stock or bond; in which any dealings hav 


I 


im the week’s range unless they are the enly’ 


of such sales in computing the range for the year. 


RANGE FOR WEEK ENDING JANUARY 24 
































itself, and is intended 


of the week, and when selling euteside the regular weekly range are shown 


k beginning on Saturday, 
to include every security, 


STOCKS Friday Week’s Sales STOCK Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Sale Price of Prices Shares Range Since January 1 Sale Price of Prices Shares Range Since January 1 
Par Low High : Low High Par Low High Low High 
ACF-Brill Motors warrants 5% 4% 5% 300 45 1 71, 64% 7% 3.100 6% Jan 7% Jan 
eseecnemanereneocranes 5— Jan 5% Jan Argus Inc ‘8 v2 ‘8 ’ a Ja /8 
Acme Aluminum Alloys____..__._._1 978 9 9% 800 9 Jan 11 ‘ Jan Arkansas Natural Gas common__.___* 476 4% 4% 1,400 4% Jan 5 Jan 
Acme Wire Co common___________ SR 234 100 23 Jan 24 Jan Common class A non-voting.._____* 434 455 4% 8,400 oo oy bee 
yt Ba a sirecapestnenmmntiseantecsbmcinees 5 aad <—e | oa 65% Jan 6% Jan 6% preferred 10 10% 1058 10% 100 10% Jan 10% Ja 
autical Products Inc__.._.__.__ 1 ated 3 3 100 3 Jan 3 Jan Arkansas Power & Light $7 preferred_* pest 11154 111% 10 1l11l%2 Jan 112 Jan 
yon my a Mtg clase B————______. 1 5 3 3% 700 2%a Jan 34% Jan Aro Equipment Corp__-----.----- 2.50 — 12% 13% 800 12 Jan 1344 Jan 
y cwoneed urpass Shoe Stores._....._ | ~ sails Joo at AH = 8% a ies Ashland Oil & Refining Co__-_.__--_.1 10% 1038 10% 1,200 1048 Jan 1078 Jan 
a head Mfg common. ——_________ 5 13% 13% 13% 800 1242 Jan 14 Jan Associated Electric Industries— 
air | emt oy a J) ------------- 1 ain 12 12 100 11 Jan 12 Jan American dep rects reg__--—_-__£1 a -~., “ts, _—- ~, 322 Oe 
Convertible pres me eras - -- a -— at Jan + Jan Associated ape yt = “ Sm 15% 1% 1% 500 x 8 - 1% zon 
_Onvertinie preterred_____________ mane dae nie re XD. Pes SS a eee Associated Te el class A__.___-. -- -- -- ~- 78 Ji 8 
— i oe me eee SERPS Ted, < 3% 7 e a= 2% Jan 5% Jan Atlanta _— Rh Rag Co pan ae =, “ta i oa Pisa ost ere 
Seeeseaaweae >> 7 5 j i’s »* 2 ~, ‘72 é 
Air-Way Electric Appliance... ______ 3 ot 51, 515 cas a7, —. o% = ymin Coast Line Co eae 50 on 55%2 56 150 55%2 Jan 60. Jan 
crapeme Grout eer aera | 50 65 86 50 85 Jan 7 Jan Atlas Corp warrants_.-------------—- : oe oni eo tg ~_ 3614 i 
Alask irli er 4.20% pfd_.______ 100 a 107 108 75 106% Jan 108 Jan Atlas Piywood Cefp....-...2.6.<..+.- 1 35 a 39 V2 6 32 an oe 
Alle: yoy 1 = 3% 64% 1,900 3% Jan 45% Jan Automatic Products_--__----__------ 1 8 1% 8 700 4 Jan 8 Jan 
oo cnet oommnean “AED EE ae ca Bae pole 11%, Jan 11%, Jan Automatic Voting Machine__--~--~-- “s 7 S “a 2 1,008 bey ne 12 - 
Allied o nvesting $3 conv pfd____* me ae. s . ; ites . Avery (BF) & Sons common ___-_---- 5 11% 11° a 12 600 11% Jan 2 Jen 
Altort —— (Mich) common..___ 5 17%2 16 18'2 850 15 Jan 18'2 Jan 6% preferred —.....-.-......-...-- 25 25 25 25 ma 24 4 Jan e, con 
orfer Bros Co common____________ ‘ 13 13 75 13. Jan 13. Jan Ayrshire Collieries Corp____-- a | -- 32 32 200 32 Jan 3'2 Jan 
Aluminum ee ° 755% 7334 ‘755% 3,909 72 Jan 80 Jan B 
clin DR asjoatine, diag ME 100 " 11072 1 1,200 110% Jan 112% Jan , = 5% 51 1,20 42'2 J 47 Jan 
Aluminum Goods Mfg__-__________ . ' a9 ‘Jan ‘Son Babcock & Wilcox Co . 45'2 44 46% ,200 2% Jan 7 a 
Aluminum Industries , 19 rT : 1 . 7 : aldwin Locomotive— } 
Aluminium cha tlm asap wu . a a m 1 + ann —_ B Jan as Wt, DPOTOITOR cicccaneencnneemen. 30 41% 41% 42% 100 41% Jan b+ 1 Jan 
anew ewes anananas a an < < oo c é f € -_ 9 5 € i , th Se 
American Bantam Car Co___..______ 1 3%, 3% 4% 6 000 au, yen 41 — Baldwin Rubber Co common 1 12% 12% 12! 200 11% Jan 12'2 Jan 
American Beverage common_________ 1 3 2% 3 200 2% Jan "ta yer Banco de los Andes— 
American Book Co._............._ 100 Z "7 75 Vo 50 70 an 15% Jan American shares ------—----—------~ “E oe 90C "5% Jan “6% Jan 
American Cities Power & Light— : ; Barium om fe 1 6 553 6 10,900 5% Jan 44 Ja 
| oy a ee eee 2 507% 503, 507%, - + ’ . . Barlow & Seelig = = ' 
SER ic onitnionewindqocapanaeetions ro "Sa “te Te ~aneeeeoee Fe $1.20 convertible A common_-_—-- 5 - 18% 19 100 18% Jan 19% Jan 
American Cyanamid Co common____10 4914 49 50 2'500 473; Ane 5414 Jan Basic Refractories Inc--_-___-.----~-- 1 iV i 74 4 6%s Jan iv ve 
“ ---- : . eye Si, 2 an i « : 7} Js 
American & Foreign Power warrants__ 15% 1% 1% 7.300 13% Jan 134 aie Bauman (L) & Co common ____----_- 1 divers 15 1542 300 < £ = ges — 
American Fork & Hoe common______ * ik 18! 19 350 18 Jan 19 Jan Beau-Brummel Ties com __-------~-~- 1 -- a > plage 20. OS 
American Gas & Electric_______ 10 40% 40% 40% 7.900 a Jen 4334 Jan Beaunit — “e ---------------- — om aoae a we po Bt _ le oe 
a a ——- K ” é 3° .* (A) Bes Cet.....incee -- 20's 20% “acy. sat e+: 
4%% preferred_.__-_______ 100 111 111 11158 100 lil Jan 111% Jan le Aircraft Pee aa i aS 1 35% 342 3% ae a gen “—_ 4 7a 
Well Tel of GARR. ceccanannccunnne 100 cas 179 179 77 Jan 7 , an 
“pers Geant Bor Rhee pe a amie 312 Ps. a” 6,100 3'2 — Psi - Benson & Hedges oomapon FEES ee * 223% 22% 22% 20 22% Jan 22%4 Jan 
: ~=-------- -- (72 525 4742 Jan 9 an Convertible preferred____.._._-_--_ ° -- -- -- — - --- i 
$2.50 convertible preferred________ 1 - 5 5 25 5 ‘ 5 ‘ ; 25; 25; 27%, 4,3 2% Jan 2%3 Jan 
American Hard Rubber Co__________ ered ee . wane see Te Sen aK on Berkey & Gay Furniture--.-_----_-- 1 2% 256 2% ,300 4 
— Laundry Mach__-._______ 20 3512 33% 35% 400 32% Jan 3512 Jan Bickford’s Inc common____-_-_-~~--__ 1 ane poe « -- 22 Jan 22% Jan 
rg Fo & Trac common -___25 2348 23 23%8 1,060 22% Jan 24142 Jan Birdsboro Steel Fdy & Mach Co com_* ai 9% 10% 500 9%8 Jan fe 4 ae 
aoe, breterre Annan 25 he 29. 29 100 29° Jan 31 Jan Blauner’s new common_--_--~---~-- 3 10% 9%4 10% 275 oe gon Piges * 
American M - ib — St Se late 25 14% 14%8 15 _ 300 14%, Jan 15%8 Jan Blue Ridge Corp common ____----____ 1 3% 3% 4 3,900 3% Jan 4 aa 
American Metal Pred ae aticr ewan : 3% 32 4 6,300 3%s Jan 4%— Jan $3 optional convertible preferred___* 554 55% 551% 450 5518 Jan : 5 sun 
y woewed- Me al Freducts Co___.____ 2 16 15 16 500 15 Jan 16 Jan Blum (Philip) & Co Inc______-~~-..- 1 ae 114% 12 400 11'2 Jan oe 
BTIORT- BAOCOP OO ick ccedecnne ° 41 37 41 500 35 Jan 41 Jan Blumenthal (S) & Co-----.--------~- 3¢ as = an =" = 55 San 
Bohack (HC) Co common-.--------- bd 48 48 48 5¢ 8 an 595 <0 
a Potash & Chem class A____* re ee tags am 36% Jan 7% ist preferred ______-------- 100 126 126 127 40 126 dan 133%. Jan 
 g SONATE Sr ee 5 55 20 2° ¢ 36% Js ‘ a Si Pia mee 35 Je J i 
American RS A SPR 10 211, 205% 213, 6,400 mY cre ts Sam Borne, Scrymser Co_--------------~ 25 a Ls mi be 
American Seal-Kap common-_________2 18 Jae KN a 2 53, Jan 6 Jan Dettiets, DW here nti eiemhowtncont e <3 ree ee -- 17%2 Jan 17” — 
ee =f ower + hed Ciacci: 10c 15% 1% 15% 17,100 1% Jan 1°54 Jan Brazilian Traction Lgt & Pwr------ 4 215% sat cane ae fe. = aaa — 
Series preferred________________ e 605 5914 605 5 F 521 e Breeze Corp common____-------.-___ aud 7% To 7 ba Je % : 
American Thread 5% preferred______5 514 5 lV, rte: see a oe wi oo Brewster Aeronautical -------------- 1 “= 4 at” ene os ee an nes 
American Writing Paper common____5 + 1% 8 400 754 Jan 85g Jan Bridgeport Gas Light Co------------ es 2. ao 200 — Jan 10% Jan 
— veh, TE, 2 Ae 8 834 600 8 Jan 9% Jan Bridgeport Oil Co___- “ _ 9% 9% 0 J%e ve . 
fais tee oy oe itis iaiapibpenst 1 is 67% 67% 160 6% Jan 7 aJn Brillo Mig Co common . “< 2° 331 40 33 Jan 33% Jan 
- an ‘0 _— hy GS ae -- ed o - : . nat? 
Am dep rets ord reg____--_-_____ £1 a 18% 19% 200 16% Jan 193% Jan British-American Oil Co_._______- bd 25 24% 25 200 24%2 Jan 25 Jan 
toed ate -------------1 “ 4% 4% 200 4% Jan 4% Jan Britah, Ameriens Loo anal - oask- nee 500 ——" 215% Jan 
- new common______ 7% 8 4,100 7¥4 Jan 8% Jan Am dep rects ord bearer___-_---__ -- <1" 28 . ans . 
Appalachian Elec Pwr 4%2% pfd__.100 113 112% 113 40 x12 Jan 113% Jan Am dep rets ord reg__----___---__£1 = 2044 20% 150 20%4 Jan 20'2 Jan 








For footnotes see page 561. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 24 





STOCKS 
New York Curb Exchange 


Par 


British Celanese Ltd— 
Amer dep rcts ord reg-.-_______10s 
British Columbia Power class A_—_* 
Class B 





Brown | page nenneins 











Brown Rubber Co common. 1 
Bruce (EL) Co common... 5 
Bruck Silk Mills Ltd s 
Buckeye Pipe Line + 





Bunker Hill & Sullivan___....._..2.50 
Burma Corp Am dep rcts 

12%e 

250 





Burry Biscuit Corp 
Butler (PH) common 








Oable Electric Products common__.50e 
Vot trust certificates._.._._tcu.__B0e 
Cables Wireless— 
American dep rcts 5% ptd___£1 
Calamba Sugar Estate 














California Electric Power... is 
Callite Tungsten Corp , 1 
Camden Fire Insurance 5 
Canada Bread Co Ltd s 





Canada Cement Co Lid common.i_* 
64%2% preference 20 
Canadian Industrial Alcohol— 
Class A voting s 
Class B non voting bd 











Canadian Industries Ltda— 





























7. peered ........_..... 100 
Canadian Marconi ____ 1 
Capital City Products ° 
Carman & Co common 10 

arnation Co common ° 

lina P & L $5 pfd bd 
Carr-Consol Biscuit Co.__._..._.______1 
Carter (J W) Co com______________.1 
Casco Products commen ° 
“astle (A M) & Co 10 
Catalin Corp of America 1 
Cent Maine Power Co— 
3.50% preferred 100 





Central Ohio Steel Products__ 
Central Pow & Lt 4% 100 
Central & South West Utilities__..50c¢ 
&Cent States Elec 6% preferred___.100 
7% preferred —_ __ < 00 
Conv pfd opt div ser 100 
Conv pfd opt div ser eI 
Aircraft Co common__ 
hamberlin Co of oe 
aris Corp common 10 
Cherry-Burrell common. o..224. a8 











Chesebrough Mfg common _.________10 
Chicago Rivet & Mach 


= tiie enininteatehton el 


























Chief Consolidated Mining. 1 
§Childs Co preferred 100 
Cities Service common 10 
$6 preferred re e 
60c preferred B bd 
$6 preferred BB____ ® 
City Auto Stamping__....._..._.___ 5 
City & Suburban Homes____._.._ -.1u 
Clark Controller Co 1 
2 ol: 1 
Claude Neon Inc common_---._----__ 1 
Clayton & Lambert Mfg_____________ 4 
Cleveland Electric Illuminating___.__ sd 
Clinchfield Coal Corp______________ 100 
Club Alum Products Co _________ ae 
Cockshutt Plow Co common__________ bd 
Colon Development ordinary___ 
a cemteserm 1 
Colenial Mills Inc;............._. 7.50 
Colorado Fuel & Iron warrants________ 
Colt’s Patent Fire Arms____________ 25 
Commonwealth & Southern warrants__ 
Community Public Service____.______ 
Community Water Service__..____ ae | 
Compo Shoe Machinery— 
i, 2 ne 1 
Conn Gas & Coke Secur common_____* 
he ee ae ee a 
Consol G E L P Balt common________* 
442% series B preferred________ 100 
4% preferred series C___.________ 100 
Consolidated Gas Utilities_._.cc__ PET, | 


Consolidated Mining & Smelt Heh —-.8 
Consolidated Royalty Oil 























Consolidated Steel Corp en 
Consol Textile Co 106 
Continental Fdy & Machine Co______ a 
Cook Paint & Varnish Co____._______ bd 
Cooper Brewing Co 1 
€opper Range Co-_- oo bd 
Cornucopia Gold Mines 5c 
Coro Inc common ° 
Corroon & Reynolds 1 
$1 pfd class A_ @ 
Cosden Petroleum common__.....___1 


5% convertible preferred___.______.50 
Courtaulds Ltd— 

American dep receipts (ord aaa 
Creole Petroleum____________________5 
Croft Brewing Co 1 
Crosley Motors Inc bd 
Crowley Milner & Co_ 1 
Crown Cent Petrol (Md)____.. ae 


Crown Cork International A_......._* 
Crown Drug Co common____._.___256 
stal Oil Refining common..cut__* 

















preferred 10 
Cuban Atlantic Sugar___.___..__ eT 
5% preferred 100 
Cuban Tobacco common-_____________* 


Curtis Lighting Inc common__.._2.50 
Curtis Mfg Co (Mo) 





Davenport Hosiery Mills 2.50 
Davidson Brotners inc_..__--_ 

Dayton Rubber Mfg class A éonv___35 
Dejay Stores common. __BO0c 











Friday 
Last 
Sale Price 


wo 
ee) 
=o 


15% 


20% 


22% 


1% 


17% 


255 
14% 
13 


Week’s 
Range 
of Prices 
Low High 
4% 4% 
16% 17% 
1%, 8 
12 12% 
18% 19 
1% 1% 
5% 6 
13 13 
3% 4 
9% 9% 
4%, 442 
14% 15% 
15 15 
“2% 2% 
39 40 
30 30% 
47 4742 
18% 19 
10% 10% 
8% 9 
40% 40% 
15% 16% 
91 91 
18% 19% 
“7% 8% 
20% 21% 
70 75 
20 21 
19 20 
4 43% 
20 20 
x22% 22% 
72 74 
14% — 
1% 1Y 
135 142% 
2453 27% 
156 158 
15% 15% 
155% 156 
12 12% 
11 11 
16% 17% 
3% 3% 
3 32 
10% 10%2 
43} 43 
684 683 
11% 12 
34% 3% 
10 1042 
26 27 
558 6% 
29 32% 
de ts 
34% 34% 
2% 2% 
1¢ 10 
82 8334 
116 i117 
“9% 9% 
79%4 85 
2% 3 
32% 33% 
842 8% 
16 1738 
32% 32% 
5 5% 
10% 10%2 
Y% 1 
13 14 
4 43% 
13% 13% 
3% 3% 
36 37 
26% 27% 
2 2% 
11 11% 
8% 9 
5 5% 
18 18 
5 5% 
24% 26 
107 107 
144% 15% 
12 13 


37% 
Ta 


Sales 
for Week 
Shares 


400 


2,800 
5,900 


400 


1,600 
600 
400 
150 

1,800 
100 
500 
250 

3,700 


50 


500 
37,300 
450 
540 
440 


2,800 
100 
300 
225 
100 

1,300 
140 

22,800 
1,850 
1,100 

50 


400 
100 
550 
1,000 
24,800 
400 
125 
25 


250 
1,100 
1,600 

300 

11,060 
1,600 
15,600 

200 

1,800 


100 


300 
60 
1,300 
2,525 
900 
2,900 


1,100 
1,400 


1,100 
1,050 


2,300 
3,300 
900 
100 
1,800 
150 


5,200 
3,300 
800 
900 
900 
150 
2,300 
3,200 
550 


450 







425 
100 


500 












































































































































































































































STOCKS Friday Week’s 
hee ee 
—— _ eee 8 | Par Low High 
Dennison Mfg class A common._§__5 12% 11% 11% 
4% Jan 4% Jan 8% debenture . Sees 153. 153 
e er a has ee Derby Oil Co common 8 was 11% 12% 
2 Ale +a E Detroit Gasket & Mfg. 4 os sols phe 
15% Jan 18 Jan New common = die” sat 
. Detroit Gray Iron Foundry_____.......1 3% 3 3% 
"i, J 8% Jan Detroit Mich Stove Co common.._.....1 1142 11 11‘ 
aa Jen a Detroit Steel Products 10‘ 30 28% 20 
Devoe & es Class B. —e “= -~ mz, 
31 myst ‘seek Sam Diana Stores Tp com 7%, 6% 7% 
11% Jan eve cae Distillers Co Ltd— 
18% Jan 19% Jan Am dep rets ord reg 21_. 18 ¥ 18% 18% 
1‘ dan ie we Diveo Corp common 1 165 165% 165% 
oa = ta — Dobeckmun Co common 1 15 14% 15 
13% van 2. Domestic Credit Corp class A-——-——1 3% 3% 3% 
Dominion Bridge Co Ltd — ee 
Dominion Steel & Coal aaa 14} 13% 14% 
Dominion Tar & Chem Co Ltd___—__* as aed . 
Dominion Textile Co Ltd ow 89 89 
Draper Corp — =e -- | ka 
5, Driver Harfis ions 
Sar or S% oe Duke Power Co - _ sik ox 
7 ' Dunlop Rubber Co Ltd— 

Am dep rets ord reg__----— oe; | — aaa aa 
<< io PP Durham Hosiery class B common inl a. Tae 
“OY, 7 aay Duro Test Corp common —— % M% 

.” Jan ah Jen Duval Texas Sulphur. ° 143 14% 14% 

3 jen) San E 

a ee is ae East Gas & Fuel Assoc common_____* 35 3% 3% 

13% Jan 15% Jan 442% prior preferred 100 94 + 9612 

125. Jan 15 Jan 6% preferred 100 65 63 65 
Eastern Malleable Iron 25 37 36% 37 
Eastern States Corp ° 2% 2% 2% 

$7 preferred series A Ad te 63 6542 
“2% Jan 3 Jan $6 preferred series B ° 57 57 59 
38% Jan 40% Jan Eastern Sugar Associates— 

30 Jan 32% Jan $5 preferred 1 -- 44% 44% 
43% Jan 47's Jan Easy Washing Machine B__— ° -~ 8%—8 9 
116 Jan 116 Jan Electric Bond & Share common______5 16% 1534 17% 
17%, Jan 20 Jan $3.50 pfd formerly $5_-________® 71} 71% 71%, 
10% Jan 10% Jan $4.20 pfd formerly $6 id — 71% 71% 
73, J S Sen Electric Power & Light 2d pfd A" 140 135 140 
39 Jan 4034 Jan Option warrants -~ 6% 6% 
14% Jan x17 > Jan Electrographic Corp A = 17 17 
‘ Elgin National. Watch Co is 19% 18% 197 
J Elgin National Wa common__ 2 3% 1s 
oe ston Elliott Co common 19% 16% 19% 
y, % J 5% preferred 30 =o 45 46 
ae oe a oe Empire District Electric 5% pfd-—100 __ “amy “ay 
1% dan 6% Jan Equity ea ite 3% Oe 
19 (Jan 23% Jan $3 convertible preferred I 50 49% 50% 
1 a Se Esquire Ine Ss 36 10 10% 
4, Jan 21% Jan Eur common._ pe ® 1 hn 
19 Jan 21 Jan eka Pipe Line ae 0 
4 Jan 4% Jan F 
19 Jan 22 Jan 
ea | hl Fairchild Camera & Inst Co----I 8% 8 8% 
‘ + Fairchild Engine & Airplane 1 34 3% 3% 
"7 1, Falstaff Brewing : 23% 23% 
I pAb. Fansteel Metallurgical ° 21 20% 217 
— o a ae Fedders-Quigan Corp. i 13% 13% 133 
Soke A gen Fire Association (Phila) —--—- gas 56% 59 
ee oe > # on First York Corp common. 10c 2% 2% 
ae oo ai? sae 2 div cum pfd 3 43% «© 42% 43% 
153%4 Jan 159% Jan oun a Hh 2 : 3¥2 
= le AMM oe 5¢ to $1 Stores. 1 18% 18% 19% 
154 Jan 56 Jan ; 
Ford Motor Co Ltd— 
11% Jan 13% Jan Am dep rets ord reg__.___.-___.__£1 a. 6 642 
5 Ji Ford Motor of Canada— 
105, Jan 11 an Class A non-voulne ‘s =e 19 191 
gts ren ? — Class B voting s ade 19! 19% 
. 7 oo 35% Jan Ford Motor of Frence— : 
\ Amer dep rcets arer -- - . 
ante ten ) Fort Pitt Brewing Go-._--_--_______1 ;' 9% 9% 
6E 3%, Ja 6834 Jan Fox (Peter) Brewing-_____-_-___ 1.25 <J 26% 29! 
co aoe om Ja Franklin Simon & Co Inc__-----~---~ 3 . 13% 14 
8% Jan 9% Jan 442% conv pfd___ 2 a ee 50 : 34 3442 
% Js 2 Franklin Stores on 1 12% 11% 2% 
etre ye oe oo Fuller (Geo A) Co --1 -- 29 25 
9 Jan 115 Jan $3 conv stock of os 
25%2 Jan 29 Jan 
5% Jan 634 Jan G 
25%4 Jan 32 V4 Jan 
Vg Jan f; Jan Garrett Corp common 5 10 9% 11 
33% Jan 34%4 Jan Gatineau Power Co common...——--- . . 
2 Jan 2¥2 Jan 5% preferred se 100 . ‘. i 
Gellman Mfg Co common 1 5% ) 5" 
10 Jan 10% Jan Géenarel Allows Deen ss.—.- gt * 34 3 “8 3% 
1% Jan 2 Jan Gen Builders Supply Corp_----------- 1 5 Ye 534 6 
- -- _- --- te OE oe 25 30 29% 30 
7742 Jan 83% Jan Gen Electric Co Ltda— 

116 Jan 11842 Jan Amer dep rets ord reg--.__..____-£1 --. an -< 
109. Ss Jan 109 Jan General Finance Corp common______1 8% 85% 8% 
8% Jan 9% Jan 5% preferred series A_._ — 4 on 
' Warrants : tl 4'2 
78% Jan 85 Jan General Fireproofing common... 25% 24 25% 
2%4 Jan 3 Jan General Outdoor Adv 6% pfd_———100 106 106, 
30% Jan 33% Jan General Plywood Corp 21% 20% 21% 
8% Jan 9% Jan General Public Service $6 — + = 
154 Jan 17% Jan General Shareholdings Corp com___--1 3% 3% 3% 
32. Jan 35% Jan $6 convertible preferred__._____* 95 93% 95 
Ha 7 . ? Jan Georgia Power $6 preferred__-_____-*  -- 114 114 
% Jan 0% Jan $5 preferred od =e sais 
, , Giant Yellowknife Gold Mines-__-_--1 a op wee 
vail’ doe Jif 2 Gilbert (A C) common. .  - a he 
/2 ‘4 Jan ferre -- ~ en 
3% Jan 4% Jan Giahrist Co ° 17 ee 
13, gan 13% Jan Gladding McBean & Co e =. = 29% 29% 
3% Jan 35%, Jan Gleaner Harvester Corp__--«-..-2.50 20% 19% 20% 
36 Jan 40 Jan Glen Alden Coal bd 17% 17 17'2 

Glenmore Distilleries class B_~-.---~-- 1 Su 16 16% 
563% Jan nw Globe-Union Inc 5 12 12, 12% 
26% Jan 31%2 Jan Gobel (Adolf) Inc common__ eee 4% 5% 
3% Jen . oe Godchaux Sugars Class A--_----_---* -- ai 
/@ Jan an anole 
8% Jan 10% Jan Saa0 ores preferred ¥ ae 103. 103 
Jan 5% Jan Goldfield Consolidated Mines...._.___1 1 1 1% 
D Goodman Mfg Co. 50 45% 45% 453% 
16% Jan 18 Jan Gorham Inc class A- . -- -- =e 
5 Jan 52 Jan Gorham Mfg common 10 60 59 - 605 
2% Jan 2% Jan Graham-Paige Motors $5 conv pfd__2s 15 ¥, 14% 15% 
30 Jan 31% Jan Grand Rapids Varnish miss 8 8% 
23% Jan 26% Jan Gray Mfg Co a 11 11% 
106% Jan 107 Jan Great Atlantic & Paciiic Tea— 
14 Jan 17 Jan Non-voting common stock... -* 102% 102 103! 
642 Jan 7 Jan 7% st preferred 100. 137% 137% 137% 
12 Jan 13. Jan Great Northern Paper 25 an 39% 42" 
Grocery Stores Products common__25c an 13% 15 
Gulf States Utilities $4.40 pfd 100 oh 113. 183 
Gypsum Lime & Alabastine oat on Bo. ee 
33 Jan 37% Jan Vy " 
7¥2 Jan 8 Jan Hall Lamp Co 5 “2. 92 . 
37 Jan 38 Jan Hamilton Bridge Co Ltd 7% He anke 
9% Jan 93%, Jan Hammermill Paper 10 ots 3 Ye 





NS bo 


i 


~ 


for Week 
Shares 


Sales 
Low 
1,900 10% Jan 
20 153 Jan 
1,100 11% Jan 
i 2442 Jan 
-- 12% Jan 
1,800 3 Jan 
3,400 10% Jan 
1,200 27 Jan 
. 154% Jan 
3,900 6% Jan 
100 18% Jan 
100 15%4 Jan 
1,600 13% Jan 
2,200 3% Jan 
5,300 12% Jan 
nate 24% Jan 
10 89 Jan 
7,500 75%4 Jan 
100 44 Jan 
be 101 Jan 
= 16 Jan 
100 5% Jan 
100 144% Jan 
,500 3% Jan 
225 94 Jan 
775 63% Jan 
50 35% Jan 
400 2% Jan 
150 61 Jan 
175 57 Jan 
50 44 Jan 
700 8% Jan 
900 15% Jan 
400 70% Jan 
500 70% Jan 
600 130 Jan 
400 5% Jan 
100 17 Jan 
300 3% Jan 
1,200 18% Jan 
4,800 16% Jan 
50 45 Jan 
111 Jan 
300 8% Jan 
2,300 2 Jan 
1,950 48 Jan 
700 9% Jan 
=a 30 Jan 
400 7% Jan 
2,400 3% Jan 
100 23 Jan 
900 18 Jan 
,200 12%, Jan 
80 51% Jan 
100 2% Jan 
50 40 Jan 
200 18% Jan 
600 6 Jan 
,000 18% Jan 
200 1942 Jan 
200 9% Jan 
450 26% Jan 
500 1342 Jan 
200 3334 Jan 
,700 11 Jan 
200 24%, Jan 
,300 9% Jan 
1,900 4%4 Jan 
500 3 Jan 
5,100 5% Jan 
200 29% Jan 
— 13% Jan 
500 832 Jan 
300 4% Jan 
600 24 Jan 
10 104 Jan 
3,600 19% Jan 
20 89 Jan 
1,000 3% Jan 
140 92%e Jan 
100 113% Jan 
as 110% Jan 
pans 5% Jan 
ses 19% Jan 
an 53% Jan 
100 17 Jan 
100 29% Jan 
1,400 18% Jan 
3,900 17 Jan 
500 11% Jan 
1,500 15% Jan 
1,500 4%, Jan 
500 30% Jan 
20 103 Jan 
,200 1 Jan 
20 45%, Jan 
pas 14% Jan 
150 58 Jan 
2,000 11% Jan 
400 8 Jan 
800 10% Jan 
660 100 Jan 
40 136 Jan 
1,100 39% Jan 
1,300 13 Jan 
100 113 Jan 


800 9 Jan 
200 73%, Jan 
150 30% Jan 


Range Since January 1 


high 
12% Jan 
153 Jan 
13% Jan 
2442 Jan 
12% Jan 
3%, Jan 
12% Jan 
31 Jan 
1542 Jan 
734 Jan 
18% Jan 
1844 Jan 
15 Jan 
37, Jan 
14%, Jan 
24% Jan 
89 Jan 
79 Jan 
45 Jan 
101% Jan 
16%2 Jan 
6 Jan 
155% Jan 
4% Jan 
97% Jan 
67% Jan 
37 Jan 
234 Jan 
72 Jan 
66 Jan 
472 Jan 
9 Jan 
175%, Jan 
7i'‘e Jan 
7l‘e Jan 
141 Jan 
67%. Jan 
1744 Jan 
4'4 Jan 
20 Jan 
19% Jan 
46 Jan 
111 Jan 
9% Jan 
2%, Jan 
53% Jan 
10'%2 Jan 
3 Jan 
852 Jan 
3% Jan 
23% Jan 
21% Jan 
14 Jan 
59 Jan 
2%4 Jan 
43'2 Jan 
19'%q Jan 
6'2 Jan 
19'2 Jan 
20 Jan 
10% Jan 
30%, Jan 
14'2 Jan 
35% Jan 
12'2 Jan 
26%. Jan 
ll Jan 
57, Jan 
3%— Jan 
6'2 Jan 
32'2 Jan 
14 Jan 
9% Jan 
4% Jan 
25% Jan 
106 Jan 
23%4 Jan 
89 Jan 
334 Jan 
95% Jan 
114% Jan 
110% Jan 
6% Jan 
21 Jan 
53% Jan 
17% Jan 
29% Jan 
20% Jan 
18% Jan 
13% Jan 
16% Jan 
54 Jan 
32 Jan 
103 Jan 
1% Jan 
45%, Jan 
15% Jan 
62%, Jan 
16% Jan 
834 Jan 
13%, Jan 
103% Jan 
137% Jan 
445, Jan 
15 Jan 
113 Jan 








9%, Jan 


33 Jan 





For footnotes see page 561. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 24 























STOCKS 
New York Curb Exchange 

Par 

Hartford Electric Light_....... .--_ 25 
Hartford Rayon — trust ctfs_.._ 1 
Harvard Brewing Co_..._.....-.---- 1 
Hat Corp of America B non-vot com_-1 
I. owl 
Bearn Dept Stores common____.-_--- 5 
Gecla Mining Co se 250 
Helena Rubinstein____.____ EN. 
Class A______. ‘3 
Ga: Ge een... ..... . eee one 2 
542% preferred w w__---------- 100 
OF BPSTCTIOR OC Winona koe~~-- 100 
Henry Holt & Co common___.___----~- 1 
Heyden Chemical common___.____-__ 1 
Hee (R) & Co class A..............-. 10 
Hollinger Consolidated G M_--.___--~ 5 
I I mal 1 
Holophane Co common ____-_.-.._____ ° 
Horder’s Inc__ a 
Hormel (Geo A) & Co common-_--_-_-_.-_ bd 
Horn & Hardart Baking Co_...._.___ bd 
Horn & Hardart common___._._--__-_ bd 
6% preferred eee — 
Hubbell (Harvey) Inc_ _5 
Humble Oil & Refining......-_-__-__ bd 
Hummel-Ross Fibre OCorp___.-.-.---- 5 
ef 2 | eas 5 
Hussmann-Ligonier Co common__-..__* 
fy SEs ya bd 


Com stk purch warrants___._.__-___ 
Geter S- COMING R ores oes 1 
FR ee 1 
Hydro-Eiectric Securities__._....._.__ bd 
Hygrade Food Products 








Tilinois Power Co common______-_-____ ° 
5% conv preferred__.......______ 50 
Dividend arrear ctfs........___._.__ 

linosi Zinc Co common________.___ ® 

Imperial Chemical Industries— 

Am dep rcts regis £1 

Imperial Oil (Can) coupon___________ s 
(ES hae: ae od e 

Imperial Tobacco of Canada_________ 5 

Imperial Tobacco of Great Britain nd 
SE ae ee 

Indianapolis Pow & Lt 4% ota ~~~100 

Indiana Service 6% preferred_____- 100 
Ree LE ee 100 

Insurance Co of North America____- 10 

International Cigar Machine___._--- ® 

International Hydro-Electric— 
Preferred $3.50 series.__._....._-~.- 50 

International Metal Industries A----- s 

International Minerals and Chemicals— 
RE a 

International Petroleum coupon shs__* 
SS ee eee bd 

International Products_........---- 10 

International Safety Razor B_._.~-~~- ° 

International Utilities common-__-_-___ 5 

Interstate Power $7 preferred___.-.__ ° 


Investors Royalty 
Iron Fireman Mfg voting trust ctfs__* 
1 





Italian Superpower A nonihy ° 
Jeannette Glass Co common______-_-1 
Jefferson Lake Sulphur Co_-.~__--_-~ 1 
Jim Brown Stores common_______-_~ 1 

Fe ee ad 
Julian & Kokenge Oo. _......... onal 
Kaiser-Frazer OCorp..._...............-_ 1 
Kansas Gas & Elec 7% pfd________ 100 
EEE SEES ARES teen * 
ge ee 
RE nen bd 
Ridde (Walter) & Ce.._.....__.. 5 


Kimberly-Clark Corp— 





NE a 100 
Kings Co Lighting 7% pfd B_---_- 100 

Sf SRR a eee 100 
ho ES ener 1 
ER ee 1 
0 EE a ae 1 
Kirkland Lake G M Co Ltd__--_----- 1 
Klein (D Emil) Co common__-_-_-_----- ad 
Kleimert (I B) Rubber Co___ ~~~. - 10 
Knott Corp common__..__--.--.--._- 1 
Kobacker Stores _ - 1 
Krueger Brewing Co 1 





Laclede-Christy Clay Prod___________. 5 
Lake Shore Mines Ltd__________.____ 1 
Lakey Foundry & Machine__________ 1 
Lamson Corp of Delaware__...______ 5 
Lane Wells Co common_._____________ 1 
Langerdorf United Bakeries class A__* 

RIE ah ear e  2 TE bg 
Lanston Monotype Machine_.________ 5 
La Salle Ext University.__._._._.__._.____ 5 
Lefcourt Realty common_____..______ 1 

eS ae see ba 
Leonard Oil Development__________ 25 
Le Tourneau (R G) Inc______-______ 1 
eS 2. ree 5 
Ts ELSES ee 10 


Lipton (Thos J) Inc 6% preferred___25 
Lit Brothers common 








Loblaw Groceterias class A__..______ ° 

RPC: SERS es Rata IE ® 
Locke Steel Chain eae 
Logansport Distilling Co__.._.....____ 1 
Ione Star Gas Corp common________ 10 
Longines-Wittnauer Watch Co_______ 4 


Friday 


Last 


Sale Price 


“ive 


59 V2 
287s 


29 
61 
17% 
18% 


1434 
62 


Week’s 
Range 
of Prices 


Low 
6612 
4 
35% 


8 
15%%4 
10% 


2814 
595% 
17% 
17 
11% 
11% 
12% 
107% 
96% 
9542 
20% 
60 
20% 
13 42 
13% 
12% 
115% 
2542 
1% 
20% 
142 


71 


19%4 


High 
6742 
4\% 
3% 
8% 
17 
11 


29% 


17 
18a 


11% 
11% 
124% 


107% 
97% 

107 %2 
97 


20% 
63% 


ne 
a 


Oooueay’d 
# 


Ne 


Sales 
for Week 
Shares 


40 
1,100 
360 
500 
400 
600 


900 
275 
150 
1,200 
100 
100 


2,900 


1,700 
1,460 
1,400 
1,800 


120 
475 
100 
250 


3,500 


700 
400 


1,500 
20 
3,200 


100 

60 
310 
850 


300 
1,400 


600 
3,000 
100 


900 
100 
1,700 
500 
500 
575 
600 
300 


1,400 
600 
1,600 
400 
300 


200 


1,900 
7,900 
900 


Range Since January 1 
Low 


64 
4 
3% 
7% 
15 
10 


12% 
21% 
15% 
11% 
105 
“8 Wy 
28 
68 


95% 
5% 


27% 
574 Vy 
16% 
17 
6% 
ll‘ 
115% 
12% 


21% 
1055 


24%. 


16% 


10% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


6 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 
6742 Jan 
4% Jan 
3% Jan 
85 Jan 
17 Jan 
11% Jan 


13 Jan 
25 Jan 
16 Jan 
Jan 
Jan 
9 Jan 
2 Jan 
81 Jan 
4 Jan 
Jan 
27% Jan 
39 Jan 
Jan 
Jan 


41% 
115% 
31 Jan 
60%, Jan 
28% Jan 

BY, 
24% Jan 
47 Jan 
11% Jan 

9% Jan 
48% Jan 

3% Jan 
49% Jan 


Jan 
61 Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
13 Jan 


Jan 
Jan 
98 Jan 
Jan 
Jan 


21 Jan 


Jan 


21 Jan 
14 Jan 
13% Jan 


2 Jan 
Jan 
Jan 
30 Jan 
2 Jan 
21 Jan 
@ Jan 
15. Jan 


5 Jan 
Jan 
Jan 
18 Jan 
26 Jan 


8 Jan 
26 Jan 
26 Jan 


Jan 
Jan 


Jan 
85 Jan 
69 Jan 
Jan 
Jan 


8 Jan 
1y¥, Jan 
25 Jan 
23 Jan 
2 Jan 
18 Jan 


2 Jan 
15 Jan 
Jan 
Jan 
Jan 
34 Jan 
30 Jan 
4 Jan 


12 Jan 
Jan 
Jan 
29 Jan 
Jan 
25 Jan 
Jan 
Jan 


31 Jan 
29 Jan 
Jan 
9% Jan 
19% Jan 
11% Jan 


Jan. 





STOCKS 
New York Curb Exchange 


Par 

Long Island Lighting Co— 
Common ctfs of dep 
7% preferred A ctfs of dep.__..__. 
6% preferred B ctfs of dep__.__._ 


Louisiana Land & Exploration__.....1 
pene he Power & Light $6 psé___® 








Manati Sugar optional warrants... 
Mangel Stores common 
Manischewitz (The B) green eanty 
Mapes Consolidated Mfg Co 


Marconi Internat Marine 





(- + eee 

















Communication Co Ltd__... — | 
Marion Power Shovel e 
Mass Utilities Association v t o....... 1 
Massey Harris common bd 
McCord Corp common bd 

$2.50 preferred__ * 
McWilliams Dredging ° 
Mead Johnson & Co 1 





Memphis Natural Gas common_-.__._5 
Menasco Mfg Co 1 


























Merritt Chapman & Scott._.......__® 

Warrants - 

642% A preferred 100 
Messabi Iron Co nee 
pe Es eT 25c 

Participating preferred___._.-._. 15, 
Michigan Bumper Corp 1 
Michigan Steel Tube 2.50 
Michigan Sugar Co ad 

Preferred —- 10 
Micromatic Hone Corp 1 





Middle States Petroleum class A v t e-3 
Class Bvtece 
Middle West Corp common 4 
Midland Oil Corp $1 conv pfd-__.. 
Midland Steel Products— 
$2 non-cum dividend shares._._...._® 
Midvale Co common s 


























Mid-West Abrasive 50 
Midwest Oil Co 10 
Midwest Piping & Supply com___.-.__ 
Mid-West Refineries. 1 
Miller Wohl Co common____-_______506 

4%2% conv preferred 50 
Mining Corp of Canada___-__-...____ bd 
Minnesota P & L 5% pfd_-.-____ 100 
Missouri Public Service common. bd 
Molybdenum Corp 1 





Monogram Pictures common_- -_--.a_.1 
Monroe Loan Society A 1 
PS REESE. 5 

o 


Montana Dakota Utilities__ 
Montreal Light Heat & Power_...____* 





Montgomery Ward A 








Moody Investors partic pfd__._.-_____ bd 
Morris Plan Corp of America_..___106 
Mountain City Copper common ___-_._ 50 
Mountain Producers. 10 
Mountain States Power common _____* 
Mountain States Tel & Tel___.-... -100 
Murray Ohio Mfg Co s 





Muskegon Piston Ring---—--—-----3 % 
Muskogee Co common. 























Nachman Corp new common _-_ —.-.__® 
emin’s 166 GURNEE 28 bcs ceca 
National Bellas Hess common ____..__ 1 
National Breweries common __._ EE 
7% preferred__ 25 
National Fuel Gas. bd 
National Mallinson Fabrics_..cci...1l 
National Mfg & Stores common____-__1 
National Pressure Cooker com_ ..___2 
National Rubber Machinery__________*®* 
National Steel Car Ltd... __ s 
RRR EEE 12.50 
National Tunnel & Mines common__-_-1 
National Union Radio._._-__..____ 30c 
Nelson (Herman) Corp 5 
Neptune Meter common 5 
Nesle Le Mur Co class A . 
New England Power Associates_....__ bd 
6% preferred hhes 1 
i. ee dinate 
New England Tel & Tel__----__.__- 100 
New Haven Clock & Watch Co... ____ s 


442% conv preferred_ 

















New Jersey Zinc _- 25 
New Mexico & Arizona Land 1 
New Park Mining Co 1 
New Process Co common___________ aalt 
N Y Auction Co common_____....___*® 
N Y City Omnibus warrants___..._____ 
N Y & Honduras Rosario__.....-_ 10 
N Y Merchandise 10 
N Y Shipbuilding Corp— 

ee 
N Y State Electric & Gas $5.10 pfd_ 160 
N Y Water Service 6% pfd__---_--_ 


Niagara Hudson Power a 
5% ist preferred 100 
5% 2d preferred 100 
Class B optional warrants 











Niagara Share Corp class B com_.___5 
Niles-Bement-Pond * 
Nineteen Hundred Corp B_._-- REerEve: | 
Nipissing Mines___._. 6 








Noma Electric___- 1 
North Amer Light & Power common. .1 
$6 preferred . 








169% 


Sales 
for Week 


Range 
of Prices Shares 


9% 
12% 
10% 

1% 


18% 
8 


Friday Week’s 
Last 
Sale Price 
Low High 
1% 1 1% 
i 86 86 
7834 78 80% 
13 12% 13 
111% 1ll%’l1ll% 
17% 16% 17% 
3% 3% 3% 
19% 19% 19% 
“BY 8% 8% 
aii 1% 1% 
18% 17% 18% 
17% 14% 18 
43 ¥ 42% 43% 
pats 10% 10% 
a 31 31% 
5% 55%, 5% 
3 3 3% 
18% 165, 18% 
ike 7 7 
oak 110 110 
6 5% 6% 
én 50 50 
ee 5% 5% 
bef “2% 2% 
0% 105% 10% 
1l% 11% 11% 
17 16% 17 
35% 34% 3% 
22% 2042 22% 
aa 8 8 
et 30 31 
i 13. «13 
3 "3 “3% 
9 BY, 9 
a 36 36 
9% 9 9% 
9% 9 9% 
pa 45% 5 
336 34% 3% 
poe 14% 14% 
187 186% 187 
18% 18 18% 
ae 38% 38% 
5% 5% 5% 
23% 21 23% 
8% 83 8% 
30 30 31 
137% 137 137% 
2242 22% 22% 
pe 17 17 
i 11% 11% 
12 12 12% 
— 6 62 
3% 3% 4 
43% 43%, 43% 
14% 14 14% 
12142 12% 12% 
det 17% 18 
38 374% 38% 
bo 11%, 12 
12 11% 12 
2 a 2 
4y, 4 4% 
ren 10% 10% 
en 14% 15% 
ate 9% 9% 
90% 90 92 
118% 117%119% 
8 7%, 8 
14% 14% 14% 


66% 
4%e 
2% 

82 


11% 


8 105% 


56 
10% 
117 


@ 117% 


1% 


9% 
12% 
11% 

18 


19 
9% 


169% 172 


10,100 
75 

275 
7,100 


10 
1,000 


800 
1,300 
6.500 
1,090 
6,100 

300 


550 
300 


1,800 
1,700 
100 
500 
350 
800 
290 
300 
50 


800 
1,100 


25 


Range Since January 1 


Low 


1 Jan 
83 Jan 
76 Jan 


11% Jan 
111% Jan 
15% Jan 


3% Jan 
18 Jan 


Jan 


51% 
15% 
6 


110 
5% Jan 
5% 

4942 Jan 
55 Jan 
yg Jan 

2% Jan 

104% Jan 

11% Jan 


16% Jan 
3% Jan 
18% Jan 
7% Jan 


29 Jan 
3% Jan 
12% Jan 


17 Jan 
3 Jan 
8¥% Jan 

36 Jan 
8% Jan 

105 Jan 

28 Jan 


9 Jan 
4% Jan 
3 Jan 
14% Jan 
186% Jan 
18%, Jan 
37% Jan 
5 Jan 


2% Jan 

8% Jan 
30 Jan 
135% Jan 
22%2 Jan 
16% Jan 
ll’ Jan 


11% Jan 
5% Jan 
3%4 Jan 
42 Jan 
14 Jan 
12% Jan 
17 Jan 
36% Jan 
11% Jan 
10% Jan 


134 Jan 
+ Jan 


10% Jan 
14%, Jan 
9% Jan 


8% Jan 
88 Jan 
28% Jan 
116% Jan 

75%, Jan 
14 Jan 


65% Jan 
4 Jan 
2% Jan 

82 Jan 


8% Jan 
3 Jan 
35 Jan 
21 Jan 


10% Jan 
105% Jan 
51 Jan 
9% Jan 
115 Jan 
111 Jan 
1 Jan 


9% Jan 
11% Jan 
10% Jan 

1% Jan 


18 Jan 
7% Jan 


166 Jan 


High 


1% Jan 
90 Jan 
82% Jan 


13% Jan 
113 Jan 
17% Jan 


4% Jan 
20% Jan 


55 Jan 


4% Jan 
942 Jan 
2 Jan 
18% Jan 
18 Jan 
43% Jan 
11% Jan 
33% Jan 


6 Jan 
3% Jan 
18% Jan 
7 Jan 
110% Jan 
6% Jan 
6% Jan 
50 Jan 


6 Jan 
10% Jan 
2% Jan 
11% Jan 
13% Jan 


19% Jan 
4% Jan 
22% Jan 
8 Jan 


31 Jan 
4% Jan 
13 Jan 


17 Jan 
3% Jan 
9%, Jan 
37 Jan 
10 Jan 
105 Jan 
28% Jan 


10 Jan 
5 Jan 
3% Jan 
15% Jan 
189 Jan 
18% Jan 
39 Jan 
542 Jan 


2% Jan 

8% Jan 
31 Jan 
137% Jan 
23 Jan 
17% Jan 
115% Jan 


12% Jan 
6% Jan 
4%, Jan 
45 Jan 


15% Jan 
13 Jan 
18 Jan 
39% Jan 
12% Jan 
12% Jan 

2 Jan 

5% Jan 


12 Jan 
16% Jan 
10% Jan 


9% Jan 
94 Jan 
31% Jan 
120% Jan 

8 Jan 
14%, Jan 


67% Jan 
4% Jan 
2% Jan 
82 Jan 


10 Jan 
3 Jan 
47% Jan 
21% Jan 


11% Jan 
105% Jan 
56 Jan 
10% Jan 
124 Jan 
117% Jan 
1% Jan 


9% Jan 
13 Jan 
11% Jan 

2 Jan 


20% Jan 
9% Jan 
174. Jan 








For footnotes see page 561. 
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STOCKS — RANGE FOR WEEK ENDING JANUARY 24 
New York Curb Exchange aor — ‘ Sales 
Sale P e or Week . STOCKS 
a rice of Prices Shares Range Since January 1 New York Curb Exchange 7 y tenet Gates 
North American Ra tow High L 8 ri Range for Week 
encanta i o 
Glass 3B a Se class A ; ie 38 rh sin ow am : ale Price {Prices Shares Range Since January 1 
North American Uulity Secirities_—--* wv. 31% 30m | 30038 San 39% Jan ! son aes Low High 
orthe ; gph 4 5 ; % Jan t 
Northeast yaa ie oorsate 4 12% 12% 123, +100 Bt = 55% Jan St. Lawrence Corp Ltd 5 
 nenepaptpencbenetanenesmeneananss lod 4 % . 
North Penn RR Co-_- is age oh TM 1,800 6% Jan a — Class A $2 conv ha eee eee, a 10% 9% 10% 16,800 pa ra 
Northern Indiana Pub S r: sg ha a” |” ere aS an St. Regis Paper common___------— 5 35% 35 38 5,150 335%, Jar 10% Jan 
Northern Natural Gas erv 5% pfd- = -- 108%. 108 2 os Dome Oil iis ce Adedmieaints MD 1 9% 9 ; 9% 22,200 B34 ys - gan 
Northern States Power class A__—--- 33 ~. 5534 5742 1,150 aeeae = i on Savoy Oil Co. Corp common—-----—-1 rh Hs co rere 6% Jan 82 Jan 
mopinsep  Aireredt oe cckaeatioe 1 40% 38%2 41 2,000 37 Jan a — Sayre & Fisher Brick Co____ --5 . 2. 2" — ir ven 4% Jan 
ERR Cenc emacnctinen mone 7% 8675 1,2 m3 * és. a” > i re sR eae 1 P Jan Y, 
iii mate ig —* 30% 30% 31 200 «3042 Jan 31% Jan Schiff Co common res — - a 442 Jan 5% Jen 
gs Jan Schulte (D A) Inc ‘common a . “ES ma -- - 30 J , 
Scovill Manufacturin Pre ee os 542 5% 6,000 oe 32% Jan 
Scull | TE 37! ~ pa ,000 5¥2 Jan 6! 
in Steel Co common ° i%2 35 37% 4,100 33 : 
O Securities Corp General______-------- 1 1242 11% 12% 700 11! = 37% Jan 
SD iin 50¢ 2Y ay oe ag Pty ee ei) 4% 4% 400 Fie om 12% Jan 
Ohio a. ae eee cacuieeel . ee 32. as a 2% Jan 2% Jan ck’ & Hardware-—------~--—- 1 “3% "3% “4 10.600 19% Jan 21 Jan 
+ 1 , E } 
Oklahoma Natural Gas pe ‘ome 11414 114% 170 sy - 32% Jan Sobe Shoe Co-- - ible 3 Jan 4% Jan 
Old Poindexter Distille ---15—_-- 35. 35 os an 114%, Jan elected Industries Inc comm 20% 21% 200 3 
ae United Filters ~The qeon-------- 1 7 653 7 a Oe — 3742 Jan Convertible stock necgmeninint: 4 Pet 2% 3% 5,300 = ~ 23 Jan 
aa ia ineai ae . . p an . ‘ er ayere ae 6° ‘ ~ “4 an + V 
on Rag eg rg 2 is 3 so 12 ee te 2 OS BY ae “ee ee 1B” Jan 
OQversses Securities... mer shares___ 12 115 12 1.400 ta _ 13 | Jan Souiee (R B) ee RRL S| —_ 88 88 50 gg = 85 Ye Jan 
woo aco ------- 1 file 14% 15 400 14% a 12% Jan — Radio Corp common__-_----1 “2. 13.013 200 11! pa 884 Jan 
an 15%, Jan entry Safety Control 3% 3% 4 600 He an 13% Jan 
i. <a 2... 1 156 15% 1% 3% Jan 4 Jan 
Seton Be pone B_--------------- 1 9% 9g! ao 600 1% Jan 1% Jan 
ee ° 4 2 200 83 ts 
------ 13% 13% 13% 8% Jan 9% Jan 
Hi ro Can Co common P  epareee Denn Mining-_- 5 43 ’ 7 12% Jan 13% Jan 
acific Gas & Elec 6% ist pid......2 ° 11% 113% awinigan Water & Pow 8 4%, 4% 2,40 
ist —— 2 11% 200 Y, , s er__---~--— we a 400 4 Jan 5 
jenn Pm BE ary gg ——— Soma pot we pak 1,300 30% Som be, - Sherwin-Williams common 3) 11% 10% tit 300 22% Jan 24 ; = 
Pacific Power & preferred_.....__ * e+ 10404 104M 200 3534 Jan 363, Jan TE 5 153 147% 153 1.00 9% Jan 11% Jan 
Pacific Public ervise.” Pemeenne 100 113% 113% i344 #30 ae eee 104% Jan Sherwin-Williams of ee ACA _ 110% 110% 30 «110% Jan on 
. $1.30 ist preferred_____... ee es 113% Jan x114% Jan See's, Srewaene eee ee -- Lig es "> ne oe 110% Jan 
age-Hersey Tubes common_------—- cos --  -- =. oe sicede gma ieanenaaa — ii% 15 a «ite 3G coe 
Pan American ps “e — ae => | tse oN s Simmons-Boardman Publicatio 4% Jan 16% Jan 
Pantepec Oil ates ae ake 2% 2% 2% 23,100 2% J as Simplicity Pate preferred --———-—- 
ee; Se Se Jan 3% Jan gunglielty Fatiere commen ————— a a oe 
iain ae. aa. es = = am - ie ae Pps Y pon lls socom oy magma la ll , as’ 7% Jan 
Patchogue Plymouth as ------------ 1 oe 15% 16 nee 3642 Jan 38 Jan s Amer dep rcts ord regis_....... £1 Jan 312 Jan 
Peninsul T sens yneummenen ‘f 597% 59% 59% 60 a -_ 16 Jan yyy A ~ mane Co— og is _ a -- 5% Jan 5% Jan 
ular Teleph “4 Jan 59% J 90 EEE : 
a cine os eres 47 47% dae Smith (Howard) Paper Mills_----~- = = -- = 
emer Corp wa eee 2 100 = Jan 51% Jan aoe Abrerett Saale Big spate GCSE i iri. Pi ae —-— ob en 
enn-Dixie Ceme ---- 1 6Y, “5% 65% 4 _ Jan 281 Ja olar Manufacturing Co..------------- 4 13% 15% 3,600 13% Jan a 
Penn Gas & Elec ee ee 92 + oa 2 6% Jan pS TE : as 7% TY 1,200 tts Jan 2s oe 
enn Power & Light 44%% pfd... 10 ° 35 3% 5 @ Jan i RE Be er ee : 3% 3,400 ive van 
Penn Traffic Co — mens ed 11234 ws. a awe Jan 3% Jan Goss Manufacturing common___- 1 6% 6% 7% fae —— 
n Water & Power Co. a a ast. Corp common______.____ 2° 
Pep Deve tthe Power Co__-._.._____ > 667 Sve Si 100 4% aan ae Jan South Penn OO ge he an enor lanarinsetan 1 -- 6 ? 67 = 6% Jan 7% Jan 
Pepperell (he) —-———----—————-— nak 7Ve 66" 66% 650 64 Jan 69 , = Southwest Pa Pipe Line. “i gaa 12.50 32% 31% 3234 1 — rt Jan 7 Jan 
Perfect Cir - alee 20 443 Keg 8% 1,300 7% Jan 9\, Southern California Edison— _ a 10 -= 34 34 a 3 Jan 33% Jan 
0 eee SF e ‘4 42% 4454 800 41% Ja rg Jan 5% original ison— 10 34 Jan 35 Jan 
(AG aS see & ” na 350 39% Son = 7 —_ 6% no sa ema 4 = 41 42 40 1 
Philadelphia C er com----~____ 50c 93 91, - ~ 542 % preferred series C TY a 4 cd 31% 32% 700 7 1 con 42 Jan 
Phillips Packing ee See ° 11% 11% Be — 8%4 Jan 10 Jan Southern New vee ht ereremeagyy ” -—- -- rae, ~ =" Jan 
Pierce Governor common............ . 19 19 1 4 ’ 10% Jan 11¥ Southern Phosphat — -- 145 145 rT. 8 1 Jan 
a 9 100 Yo Jan ate Co new com___-- 1 mt, = 10 143 Jan - 1. 
Pinchin Johnson oan doe wasn ene= ° . 17 1 19 Jan 20% Jan Southern Pipe Line 176 7% 8% 2,200 = 34 i450 = van 
Pioneer Gol d Am shs-_.--~.--. “a 8 1,000 14% Jan 18 Southland Royalty Co...._..-----—— 10 --, 1%, ‘7 7 6" Jan 8% Jan 
2 Stes Lid... i 3% “s,  ~zuj ec ao as gee we _ yalty Co.-------------~ 5 al6% 16% 17 . a a Jan 742 Jan 
Piper Aircraft Cor 3i6 3% 5,300 3% Jan 3%, Jan Spencer Shoe Corp 0 1642 Jan 17 Jan 
Pp com___ ’ : ‘4 Jan a s " akan 
oy ra ine coopers 5% Sv 5% 2,100 5% Jan 3 Standard’ B Inc_- ~ -* ae oh: Wi 00 7% Jan 8 Jan 
Pittsburgh & ) 2 ->qpgmapame mmeaace i: eee 300 10% Jan wie ae Standard bee ey Any mony —--- 2. 78 2% 2% 2% 2,700 1% a 9 Jan 
Pittsburgh Met Tie—__________.— 50 56 54 an -- BRAT ay rite Convertible preferred______-------1 23% 20% 24% 2'600 tdk-meg 2% Jan 
Plea etallurgical common 57 1,680 53 —- == Bt erred____------~--- i0 34 24\, ; 19% Jan 24% J 
sant Valley Wine Co___-__--____ 4 9'2 842 9% 1,150 Sem 58 Jan andard Dredging Corp common_---1 : 950 32% Jan Sass 
Pneumatic Scale common...........1 1 638 6% 6% 100 82 Jan 9% Jan $1.60 convertible preferred__ ~_20 pi 3% 3% 200 3% Jan > 
eee Raw ae 6% Jan 7Y%, Jan Standard Forgings Corp_- pea 10% bets. og 100 19 Jan 20Y = 
aris Mining Co i - --  --- WO A eee ee . v4 10%, 300 10 Ja _o—- 
TR fe CSP iS 7? H --- n \y ¢ 
ptt a Alexander common__-___ ate Ph, 5% 6% 5,200 5% Jan 65; Pree see = 4 | es Rabe reese See 10 ie 28% 29 2 src 
6% ist ay common______ bd , 16 16% 2,200 15% Jan 16% yon Common class B ight__----------- 1 3% 3 3% rend 27% Jan 29% Jan 
oe 7 100 im — i Jan 1 Jan aiereterred OF ARPA NE oe ee ee 3% Jan 
ratt & I.ambe - ines — = << aa andard Products Co_-------------- = 10 117 210 ° . 4 cen 
Premier Gold th na oi NS eal MNES * 43% 43% 43% 100 “ ae Standard Tube os oa ae SURES : 11 10 «11 1100 = = 124 Jan 
Prentice-Hall Inc common_——----_-—- 1 1% 1% 1% 13,600 a 6 dy la Starrett (The) Corp----------------- a, 2. i Se eee 2. 
etals of America... .s <5 ° fe van ee ee 1% Te 800 + , 7 ‘ 
j Producers Corp of a ; 10% 9% 10% pee - ag tee Pray pos Steel Co of Canada——————-----—---—- . 4% aii ah oP 8¥2 Jan 
ee a lt ma ie ae Se 1% Jan . foe Sterling et eee * x24 23% 24% oO; ae ae 76 Jan 
---- * ome — 400 16% Jan 17% Jan Sterling Brewers Set -opertem—e “7 27% 29 900 27% es ia 
Publis Sceviee of Colorado— . -- 8% Jan 8% Jan Pomel at ae aE a rans , 7 1%. 300 6% Jan a Sek 
st preferred i mgine Co__.--- 1 V4 Jan 
7% ist preferred ip oa Snes 100 — Sterling ee 4 3% 4% 1,400 33 
“ee -- ow , a-—-~--~--- += -- = -- = === ay ’ % J WK 3s 
Puget Sound Power & Light— eo - 116 116 == 26016 aan 108% Jan Stetson (J B) Co common___----- . 3% Bets ee. 3S * Jan de 
$5 prior preferred . 50 «1160 (Jan 116 Jan Stinnes (Hugo) Corp_--------------- oe 15 (15% 300 15 Jan oe 
Puget Sound Pul & T Sonne n— © hie 109 2 110 eee ee ee ne = ns -- eH 13 172 Jan 
Pyle-Nati Pp conta Pe * ants 125 109% Jan 10 Stroock (8) & Co common__--------- 1 ao ‘a 4 Jan 1% Jan 
Pyrene pala | = —— 5 Se #6 2612 200 25% Jan _ : - ) Co common__-_--~----- sa 25% 25% 28 V2 1 550 at Jan 15%, Jan 
ur pe oe - ~ ' an - 5) 251 
-- < pineamaaaaa aaa 10 -- 10% 10% 300 sear ye 14% Jan a QED caine nom , 30. 30 > Te a5 
' / n 11% Jan NE ahd cepa "ye + 200 Ye Js ‘ 
. Superior Portland Cement, Inc------ : ‘au 32% 34% 100 oo — 32% Jan 
i Q ane Tcol & Die Co Ae a 1 19% 19 19% 550 18% pn te — 
} sem Pash G0. Gate... ...-uno<8 > 35 7 ar 
rr oa common__.._ agp = x Finch Oil Corp--------------- _ ing ” . 500 3% Jan 3% Jan 
ee eo ae - 2 95% . ae i a — om 
Quebec Power Co_______-__-___--__ 100 -- 165 165 a. we oe 96 Jan 
ee ae ee -- —_ ee an 165 Jan 
R soaneet Oe common-_-_-_---- 1 gl 8% 8! 
if a Electric Co common_—---—---- - sia 2 700 8% , 
1 Radio-Keith-Orpheum option warr Technicolor Inc common niece acest : 33 33-33% 400 31% —- 82 Jan 
; Rallway & Light Sec ants. , 43% 4y, a) Texas Power & Light 7% pfd_.----10 16 ‘2 15% 163 1 M 33% Jan 
t Voting common — oe ae 3% Jan 5¥, ty ty St oe gy a pea-<---- 100 -- ¥ 4 eed iB 16% Jan 
]. Railway & Utility Investment A__—_- 10 17% #£«17% 18 Z “oe Textron Inc bees. Co-------------<— i dee 9 9% 3,600 es Jan 119 Jan 
Rath Packing Co common t A__--.. 1 158 15, 15% a 17%2 Jan Oe Mee. PE 50¢ 1242 12% 13 5.800 12¥, o> 10% Jan 
} Raymond Concrete Pile common 10 2558 287% 29% pny ane Jan 15 Jan Thew Shovel Co common_-___--- 5 ; Ye Jan 13% Jan 
tneandaahusinrerine comasen nel ae). eA Mm 400 35% on at = Fe Rage dine =I 20% 19% 20% - 33 Jan 36% Jan 
acturing common__.50e wee -- = ¥, Jan alty & Construction 1 , : . , 19% Jan 2Y, 

--- 11% 11% 12%, -- 55 Jan 55 Jan Tivoli. Brewing. Co.__....-.-.---.-—- -~ 15 15% 400 22% Jan 
etna ne Og gee . . ee ee 13% Jan Tobacco & Allied Stocks...---.----—- ae 6% 6% oe 17% Jan 
; eee nee Electric & Engineering___--_5 — 22% 23% 500 roo Tobacco Security Trust Co Ltd— i 8 61 612 70 61 Jan 63, an 
i Stix Dry Goods__- 5 11% 11% 18% 300 a 23%4 Jan Ame: dep rets ord regis “4 Jan 
H. Richfield Oil Corp warrants_________ 30 30 30% 500 6 Jan 19 Jan ‘Amer dep rets def reg__----------- ° ty Ta = _- 11% Jan 
} . Richmond Radiator "e % ~ is 32,000 28% Jan EE Bes he 21% 2% 2% 1,700 im J 12% Jan 
4 Rio Grande Valley Gas C --1 6% 5% 61 % Jan 5% Jan Todd Shipyards Corp ° > 2%2 Jan 
(Texas Corp) vtc___- o— fi 9 Ve 1,400 5% Jan 6% Jan — Edison 6% preferred. _----- 100 99 98%4 100 140 96% Jan 103 J 

sist cu icmuaeaabaa sas Vg 2 21, preferred —--- raga a yn ge. =< -- on e 105 , van 
Rochester Gas & El , 4,500 1% Jan 2v_ J Tonopah Mining of Nevada____-- --100 -- xlll x11l 4 fe Jan 105% Jan 
San see a... 105% 105% 20 y, Soy Treas Lex a ib taainel i 7” 1% 1% 2,100 i o-: 1h ae 
Rolls Royce Ltd— = =— ie 26% 27 aoe ee ae gee Tri-Continental warrants__---------- -- a% ¢ 700 3% Jon 1% Jan 
a = rcets for ord reg eS ee £1 - Jan 27 Jan — to ON aE cis Re Vv 4,900 2¥2 Jan 3% oan 
oma —_ Corp comnon..___......8 36, a oe eee: > cio Lamp Works-----~---------- 1 re 53, a 44 25 30% Jan 30% Jan 
Metal Works________- s: 14% a oe 700 25 Jan AE © convertible preferred_---------- ane an ia” pie 5% Jan 6% Jan 
--- V4 5 @ Jan ~ “4 . 
ost gt ee Field Inc__--_~ 4 Bh Re ae ae 18 Jan 10% Jan 11 Jan 
Root Petroleum Co_____________... _ -- 41% 3, 
Rotary Electric Sitesi Oo pone ar ae , = 634 : , es > Jan 5% Jan 
— pa a Re ee --10 232 22 «23% 1,800 1934 _— oar Jan U 
usse — ras - , 
Ryan 7 Ronee raed — oueaieetes, s 1.25 -- rages: SG > Jan 15% we cae mereseneeremneemnanecasanan-een aoe 1 12' 11% 12! 
apieeantinenmmappbeedieeheogh 1 1, PS ~- Ja zation Corp__- mr, an 2 A 2,40 Y, ; 
Ryan Consolidated Petroleum————- 1 6% 6% 6% 1,100 6% Jan oe Unexcelled Chemicals Corp--------- ns Far 3Y4 3M soo.:.  3% dam 12¥%6 Jan 
Haynes common_____...1 “43 : 738 1,600 6 Jan 154 an Union Gas of Canada_..____-_---_--- 5 9% 824 9% 1.900 BY, a 3% Jan 
m4 4 4% 500 3% @ Jan Union Investment Co__.___---------- -= 9 9Y, i ean 9% Jan 
For footnotes see page 561 Ye, Jan 4% Jan Union Stock Y rd Co___------------- - ie 4 200 9 Jan 9% Jan 
° ards of Omaha_..__-100 as ei he wa 6% Jan 6% Jan 
ee ~- 564% Jan 59 Jan 
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Sales 
for Week 
Shares 
Low 
3,400 6% Jan 
9,900 “1 Jan 
450 40% Jan 
800 1434 Jan 
10,200 24% Jan 
40 97 Jan 
40 101 Jan 
10 290 Jan 
3,300 1% Jan 
450 10 Jan 
1,750 67% Jan 
50 46 Jan 
400 1142 Jan 
1,700 20% Jan 
50 15% Jan 
1,000 2% Jan 
275 82 Jan 
3,200 144% Jan 
200 342 Jan 
800 2% Jan 
400 24 Jan 
1,700 4% Jan 
1,500 21% Jan 
1,100 9% Jan 
70 106 Jan 
1,600 5% Jan 
2,700 2% Jan 
cme 12 Jan 
700 3% Jan 
700 12% Jan 
1,800 3% Jan 
250 21 Jan 
800 8% Jan 
3,650 642 Jan 
1,800 2 Jan 
300 8% Jan 
10 111% Jan 
2,900 8% Jan 
-- 30 Jan 
ana 315, Jan 
100 15% Jan 
eS 23%2 Jan 
300 13% Jan 
100 18%4 Jan 
50 174% Jan 
100 7 Jan - 
saints 20 Jan 
100 1242 Jan 
ae 107 Jan 
100 65, Jan 
1,300 13 Jan 
100 10% Jan 
pest 14 Jan 
11,000 2)3 Jan 





STOCKS Friday Week’s 

New York Curb Exchange Last Range 

Sale Price of Prices 

Par Low High 

United Aircraft Products com__ ~~ 50c 634 63%4 7% 
United Chemicals common__-_-_-__--~~-- ° it = “ 

United Corp warrants..................— 13 12 Ve 

OS ee ° a 40% 41% 
United Gas Corp common__--_-_------ 10 a 1542 16 

United Light & Railways____-..----- 7 26 25 26% 
United Milk Products.___.._-------~-- e 100 97 100 

$3 participating preferred___.__—_* =. 101 108 
United Molasses Co Ltd— 

Amer dep rcts ord regis...__-__-_----. pe ed aa 
United NJ RR & Canal__---.------- 100 po 291 291 
United Profit Sharing... ----~--~-~- 25c 2% 2 2% 

10% pedferred.......cn2022e ence 10 11 10 11 
United Shoe Machinery common-_-__-25 68% 68 69% 

Preferred ~~~ 25 sell 46 46 
United Specialties common___-_---- Bas 13% 12 13% 
U 8 Foil Co class B ie i 22 21% 23 
U 8S Graphite common__-__-----------5 oak 15% 15% 
U 8S and International Securities... ® 3 2% 3 

$5 lst preferred with warrants__-._* ann 82 84 
U 8 Radiator common 1 16 144% 16% 
U 8 Rubber Reclaiming bd ‘inh 35% 3% 
United Stores common 500 or 2% 3 
Universal Consolidated Oil_.....-- — ed eet mal 
Universal Insurance_.......-.-.-..-- 10 ‘eal eS a 
Universal Products Co common__.__10 wa 25 26 
Utah-Idaho Sugar 5 4% 4%. 4% 
Utah Power & Light common__-..._.- bd 21% 21% 22% 
Valspar Corp common 1 9% 9% 10% 

$4 convertible preferred. 5 oe 105 105 
Venezuelan Petroleum 1 lie 5% 6 
Venezuela Syndicate Inc 200 212 2% 2% 
Vogt Manufacturing ad ona pau ids 
Waco Aircraft Co_ ° ae. 3% 3% 
Wagner Ba voting trust ctfs ext..° tig 12% 12% 

1% pret 100 —- pa ee 
Waitt & Bond income (new)--~------ 1 3% 35% 4 

ft. aa 30 il 24 24 
Waltham Watch Co 1 9% 9% 10 
Ward Baking Co warrants 1M 6%, TT 
Warner Aircraft Corp 1 2% 2 2% 
Wentworth Manufacturing__._.._..1.25 ied 8Y% 842 
West Texas Utilities $6 preferred_.._* al 111% 111% 
West Virginia Coal & Coke_........._5 10 9% 10% 
Western Maryland Ry 7% ist pfd..100 ae mi oY 
Western Tablet & Stationery com..._-_*® aan a. ai 
Westmo AE ETE ‘ia pie nite 
Westmoreland Inc 10 Pa: ta ike 
Weyenberg Shoe Mfg 1 ite 17 17 
Whitman (Wm) & Co 1 Aes ‘aid alee 
Wichita River Oil Corp 10 Pv 15% 15% 
Williams (R ©) & Co e ove 1834 18% 
Willson Products Inc 1 — 18% 187% 
Wilson Brothers common 1 1% 713%, 7% 

5% preferred w w. 25 es = eee 
Winnipeg Elec common __——___-----. od kes 1334 13% 
Wisconsin P & L 442% pfd__-..._- 100 soak Ht 243 
Wolverine Portland Cement 10 67% 6% 6% 
Woodall Industries Inc a 14 13% 14 
Woodley Petroleum 1 Sees 10% 10% 
Woolworth (F W) Ltd— 

American deposit receipts.__..__.._ 5s Se — = 
6% preference a | . an 
Wright Hargreaves Ltd ® 3 213} 3% 

= —— —$—[—[—[—$—$—$—[_=_{_{_—é<_ —$_$_[_[—as[_ EEE 


BONDS 
New York Curb Exchange 


Amer Writing Paper 6s_._....--. ~-1961 
Appalachian Elec Power 3%s_.-..1970 
Appalachian Power deb 6s... -- 2024 
Associated Electric 4%42s_.....-..- 1953 
Assoc T & T deb 5%8s A-_.---_-..-- 1955 
Atlantic City Electric 3%s_...-. 1964 


Bell Telephone of Canada— 











ist M 5s series B 1957 
5s series C__- 1960 
Bethlehem Steel 6s_..._.......___- 1998 
Bickford’s Inc 642s 1962 
Boston Edison 2%s 1970 





§A4Central States Electric 5s.____.__1948 
45%s 1954 
§$AChicago Rys 5s ctfs (part paid)_1927 

















Cities Service 5s Jan 1966 
Conv deb 5s 1950 
Debenture 5s 1958 
Debenture 5s. 1969 

Consol Gas Lt & Pwr (Balt)— 
lst ref mtge 3s ser P_..-~... 1969 
lst ref mtge 2%s ser Q-_..-...- 1976 
ist ref 2%s series R. 1981 





Consolidated Gas (Balt City)— 
Gen mtge 4%s 1954 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 





lst mtge 4s ser A__...___-___1993 
Alst mtge 4s ser B_-....-... 1993 
Eastern Gas & FPuel 3%es__._-__-_1965 
Elmira Water Lt & RR 6s__---.-- 1956 


Finland Residential Mtge Bank— 
5s stamped 1961 


AGeneral Rayon Co 6s ser A____.. 1948 

















Grand Trunk West 4s 1950 
Green Mountain Power 3%s___.._1963 
Guantanamo & Western 6s_....__- 1958 
Hygrade Food 6s ser A___._.__Jan 1949 

6s series B Jan 1949 
Indiana Service 5s 1950 

lst lien & ref 5s 1963 
Indianapolis P & L 3%s__..____ 1970 





Interest 


Range Since January 1! 


High 
7% Jan 


13% Jan 


23% Jan 
15% Jan 
3% Jan 
8742 Jan 
16% Jan 
3% Jan 


3 Jan 


26 Jan 
45_ Jan 
22% Jan 


11% 
120 
6 


Jan 
Jan 
Jan 
Jan 
Jan 


3% 
1242 


4 Jan 
3% Jan 
Jan 
24 Jan 
Jan 
Jam 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
17% Jan 
27 Jan 
16 Jan 
20% Jan 


19% Jan 
834 Jan 
21 Jan 
14 Jan 
10742 Jan 
6% Jan 
14 Jan 
10%4 Jan 


14% 


31% 


Jan 


“3% Jan 


——————E 








Friday 
Last 


Period Sale Price 


M-Q 


J-D 
J-I3 
A-O 


4-0 


M-N 
May 


J-J 
M-S 


M-S 


J-D 
J-J 
J-D 
J-I 


A-O 
A-O 
J-J 
F-A 
M-N 


110 
102% 
10442 


106% 


105% 


— 


‘ 

79% 

60% 
102% 
103% 
10542 





or Sriday’s 
Bid & Asked 


Low High 


102 102 
110 110% 
118%4 119 
10244 10234 
104 104% 
10642 106% 


106% 106% 
114% 114% 
+166 180 
110% 110% 
105 105% 


78 79 
79 80% 
58% 605% 
104 ¥%g 104%4 
10234 102% 
1035 103% 
105% 105% 


$108% —- 
105% 105% 
7105 106 


119% 119% 


62 64% 
30 34 
$105% 107 
35. ° i 
79 80 
t62 ale 
$1047 106 
$106% -- 
t64 69 
$107 aie 
103% -.. 
$102% -- 

1104 104% 


10742 107% 


Week’s Range 





Range Since 
January 1 


Low High 


102 
10958 
118% 
102% 
103 
10642 


102 
110% 
119 
103 
10414 
108142 


106% 
114% 
165 
110 
105 


10612 
114% 
165 

11014 
105% 


76 85 

77 8542 

57% 64 
104 104% 
102% 102% 
103% 103%% 
105% 10542 


107% 
104% 
104% 


119% 


10812 
10542 
105% 


119% 


60% 64% 
2742 34 


104 105% 


76 80 


104% 
106 1% 


104% 
106% 


107% 
102% 
104 
10742 


10742 


102% 
104% 
108 





BONDS 
New York Curb Exchange 


International Power Sec— 








AS6%s series C__- cae 1955 
A46%es (Dec 1 1941 coup) _-__1955 
re, OR) Pe eee 1957 
47s (Aug 1941 coupon) ___.1957 
PS gO See ee 1952 
47s (July 1941 coupon) __-__ 1952 
Interstate Power 5Ss.............. 1957 
RE 1952 
Altalian Superpower 6s... 1963 
Kansas Electric Power 3 %s__--._-_ 1966 
Kansas Gas Electric 6s________.__ 2022 
Kansas Power & Light 34%s____-._ 1969 
Kentucky Utilities 4s..-._-..__._._ 1970 
McCord Corp deb 4%2s_----______-_ 1956 
Midland Valley RR— 

Extended at 4% to............... 1963 
Milwaukee Gas Light 4%es__---__ 1967 
New Amsterdam Gas 5s_-..--- ~-1948 
New Eng Gas & El Assn 5s____-__1947 

5s 1948 

Conv deb 5s. 1950 





New England Power 3%s_---..--._1961 
New England Power Assn 5s.._...1948 
Debenture 5's 
N Y State Elec & Gas 3%s-_------ 1964 
N Y & Westchester Ltg 4s____....2004 
North Continental Utility Corp— 
4A5%es series A (90% redeemed)_1948 


Ohio Power ist mtge 3%s_.....-- 1968 
lst mtge 3s 1971 


Pacific Power & Light 5s_.._.....1955 
Park Lexington lst mtge 3s_._..._1964 
Pennsylvania Water & Power 3%s_1964 

3%s ae 1970 
Power Corp (Can) 442s B....~-...1959 


Public Service Co of Colorado~— 























lst mtge 3425s 1964 

Sinking fund deb 4s 1949 
Public Service of New Jersey— 

6% perpetual certificates... 
Queens Borough Gas & Electric— 

544s series A 1952 
San Joaquin Lt & Pwr 6s B_......1952 
Bcullin Steel inc mtge 3s_..--.. --1951 


Southern California Edison 3s__..1965 
Southern California Gas 3%s....1970 
Southern Counties Gas (Calif)— 

ist mtge 3s 1971 
Southwestern Gas & Elec 3%s_...1970 





Spalding (A G) 5s 1989 
AStarrett Corp inc 5s_.-...--....1950 
Stinnes (Hugo) Corp— 




















47-4s 3d stamped 1946 
Stinnes (Hugo) Industries— 

A7-4s 2nd stamped 1946 
Toledo Edison 3%s 1968 
United Electric N J 48 ~-----.--- 1949 
United Light & Power Co— 

Ist lien & cons 54%4s8_------. 1959 
United Light & Railways (Maine)— 

6s series A 1952 
Utah Power & Light Co— 

Debenture 6s series A------~---- 2022 
Waldorf-Astoria Hotel— 

45s income debs 1954 
Wash Water Power 342s.-----~~-- 1964 
West Penn Electric 5s_.-_-_-_._--_._2030 
West Penn Traetion 5s_---- -~~~--1960 
Western Newspaper Union— 

6s conv s f debentures._._____._- 1959 





Interest 


Friday 
Last 


Week’s Range 
or Friday’s 


Period Sale Price Bid & Ackeé 


J-D 
F-A 


J-J 


J-3 
J-J 
J-J 


J-D 
M-S 
J-J 
J-J 


F-A 


A-O 
M-8 


J-J 
M-S 
J-D 
M-N 


FP-A 
J-J 
J-D 
J-J 
M-S 


J-D 
J-D 


4-0 
M-S 
A-O 
M-S 
A-O 


J-J 
F-A 


M-N 
A-O 


J-J 
4-0 


J-J 
J-D 











57 
10342 


103 ¥2 


106% 


50% 


6742 


Low High 
34 42 
33 34 
134 40 
32% 35 
134 40 
34 35 
102 102% 
88% 94 
334% 33% 
104% —_ 
111154 114% 
110 110 
$105%4 107 
102% 102% 
57 57 


103% 104% 


103142 103% 
995% 100 
99%2 100 

100 100% 

10742 10742 
101% 101% 
103 42 103% 

105% -- 

10254 1025% 


19% 10% 


1108% 109% 
106 ¥%4 106% 

$103%2 -. 
$7644 95 
108 108 


t107 107% 
$105 % 106 


1107% -. 
103%2 104 
162 166% 


$1054 107 


#120 125 . 
995% 995% 
106% 10736 
106% 106% 

$104 _. 
108 108 
102 103 

90% 91% 
$36% 40 
$36% 39 
10454 104% 
106 106% 

a 
104% 104% 
111 111 

66 67% 

$109 % 110 
106 106 
117° (117 


1015 101% 


Bonds 


1 
2 
4 
32 100 
3 
2 


Range Since 
January 1 

Low High 
Yat 37 37 
33 37 

3434 34% 

4 32',% 372 
37 40 

2 33 3634 

3 1005 102% 
0 86 94 

2 33% 37% 

2 110 110% 
par 106% 107 


2 102% 103% 


57% 


3 55% 
8 10434 


103 


103% 103% 
995% 100% 
9942 101% 

100% 

107%2 107% 

101% 102% 


12 10342 104 
ons 105% 106% 


1 102% 102% 


eg 108% 109 


1 106% 106% 


-- 103% 103% 

77 
14-108 
— 105% 105% 


-- 107% 107% 
4 103% 104 
4 159 166% 
ee 106 =106 


von 120% 120% 


3 99338 99% 
10 106% 107% 
5 10642 107% 


1 108 108 

3 101 103 
22 90% 92% 
-- 36 36% 

2 104% 10456 

5 106 106 
-— 10342 103% 


16 104% 104% 


1 111 111% 
17 65 71% 
o 109% 109% 

2 105% 106 

a 115% 117 


6 1015¢ 103%4 








Foreign Governments & Municipalities 





























= = = 
BONDS Friday Week’s Range 
New York Curb Exchange Interest Last or Friday‘s Bonds Range Since 
Peried Sale Price Bid & Asked Sold January 1 
Low High No. Low High 
Agricultural Mortgage Bank (Col)— ? 

A20ayear 7S April 1946 A-O ices t76% a 17 77 

A20-year 7s 1947 J-J — 7642 T6% 1 7642 T6% 
Bogota (see Mortgage Bank of) 

Acauce Valley 7s 1948 J-D a $22 29 oa \ ee 
Danish 5's 21955 M-N ian 92% 93 2 92%, 93 

Extended 5s__--- 1953 F-A =_ $89 9112 on 89 9142 
Danzig Port & Waterways— 

ABxternal 642s stamped —~----- 1952 J-J om t17% 25 se ai a 
ALima City (Peru) 644s stamped 1958 M-S om $10 15 ahs ie aan 
Maranhao stamped (Plan A) 

Interest reduced to 2¥%gs_...-.2008 M-N am $31 =n Ae == me 
AMedellin 7s stamped ~------~--- 1951 J-D sid 430% 32 ey 30% 30% 
Mortgage Bank of Bogota— 

Avs (issue of May 1927)--.---- 1947 M-N -- $52 ram — 52 52 

As (issue of Oct. 1927) en eo a 53 ' £3 53 1 53 53 
A Mort: e Bank of Chile 6s_----- - --. + 2--) _— = ae 
Soentenne Saute of Denmark 5s_.__1972 J-D 95% 95% 95% 1 95% 98% 
Parana stamped (Plan A) $31 

Interest reduced to 2¥%s_..---2008 M-S om + oo“ din ae att. 
Rio de Janeiro stamped (Plan A) 

Interest reduced to 3% .-—--2012 1. re 9 = an on os 
~_, Government 6%2S.------ be 3 45% 4% «CS a% Sie 

*No par value. aDeferred delivery sale. dEx-interest. eOdd-lot sale. f Ex-distribution. 


g Ex-stock dividend. mn Under-the-rule sale. rCash sale, x Ex-dividend. y Ex-rights. 
tFriday’s bid and asked prices; no sales being transacted during current wees 


ABonds being traded flat. 
$Reported in receivership. 


Abbreviations used above—“cod,” certificates of deposit; “cons,” consclidated: “eum,” cumuls- 
tive; “conv,” convertible; “M,"’ mortgage; ‘“‘n-v,” non-voting stock; “v tc,” voting trust certificates; 
“wi” when issued: “ww.” with warrants; “zw,” without warrants. 


Sg 


St 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 24 


1947 
— 


Monday, January 27, 








Week’e Ralee 
Range for Week 

of Prices Shares Range Since January 1! 
Low High Low High 
Barber Co (W H) common 2434 24% 20 24%4 Jan 24%4 Jan 
Bastian-Blessing Co common 34 34 100 Jan 37 Jan 
Reiden Mfg Co common ae 20 20% 150 19% Jan 20% Jan 
Berghoff Brewing Corp- B 14 14 50 % Jan 14% Jan 
Binks Mfg Co capital 8 14 145% 800 Jan 15%4 Jan 
Bliss & Laughlin Inc common 2 é 17% 17% 100 Jan 17'2 Jan 
borg (George W) Corp ‘ 12 12% 450 2 Jan 2% Jan 


Baltimore Stock Exchange 


STOCKS Wednesday Week’s Sales 
Last Range for Weck 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Arundel Corporation e 24 23% 24% 750 oe Jan 24% Jan 
Gait Transit Co common vy tc_--.-.-.® 8 8 8% 232 Jan 9% Jan 
Preferred vtec — 39 5% 38 39% 280 $8 Jan 4442 Jan 


STOCKS Sale Price 














Fidelity & Deposit Co 
Fidelity & Guarantee Fire Corp 
Finance Co of America class A____100 


Mt Vernon-Woodbury Mills com 
6.75% prior preferred 


National Marine Bank 
New Amsterdam Casualty 


157 


154 157 
40 40 
315 315 


37 37 
103 % 103 % 


54 54 
28% 28% 


104 
66 
5 


45 
22 


25 
165 


154 
40 
315 


37 


102%2 


54 


28% 


Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


160 
40 
315 


Jan 
Jan 
Jan 


38% Jan 
103% Jan 


54 
29 


Jan 
Jan 


Brach & Sons (E J) capital 
Burd Piston Ring common 
Butler Brothers common 


Carr-Consolidated Biscuit common____1 
Central S W Util common 

Prior lien preferred 

Preferred 





44 46 


11 1114 
22% 22% 


18% 

8% 

118% 
210 


100 
250 
100 


600 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


2 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 


U 8 Fidelity & Guar 45 4642 380 45 Jan 


4642 Jan 





Central States Pr & Lt preferred____* 71% 2 Jan 
Chicage Corp common / 856 Jan 
Convertible preferred _.... : 63% 5: Jan 
Chicago & Southern Air Lines p 8 ‘ Jan 
Chicage Towel Co oom capital a 74 4 Jan 
Chrysler Corp common__-_-___-_-_--__~ 4 4 92% Jan 
Cities Service Co common 27% ‘ Jan 
Coleman ‘iis 23% Jan 
on Ve Mi Jan Jan 
Consumers Co com part sh vtec B Jan Jan 
Curtis Lighting Inc common al ( ; Jan ) Jan 
Dodge Mfg Corp common new My | 2 4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


O- 





Bonds— 
Baltimore Transit Co 4s 1 88 88 $2,500 87 Jan 88 Jan 
Mt Vernon-Woodbury Mills Inc— 

4% 20-yr debentures (subordinated)_ 102%2 102% $5,000 10242 Jan 10242 Jan 


oC — 


Boston Stock Exchange 


Range oot ee 

gale Fs Price of Prt Shares Range Since January 1 

Par Low High Low Aigh 
American Agri Chemical Co__._..__.___* 40% 40% 15 38% Jan 40% Jan 
American Sugar Refining common-_-_100 a 43% 43% 20 40% Jan 44% Jan 
American Te: & ‘Tei 10u Vy 171 173% 2,481 169% Jan 173% Jan 
American Woolen - { 28% 30% 469 27% Jan 34% Jan 
Anaconda Copper 50 374% 38% 830 37% Jan 40% Jan 


gee nag at Carpet 6% pid___100 137% 137% 15 137% Jan 140 Jan 
Bird & Son Inc__-- 18% 17% 18% 325 16% Jan 18% Jan 
Boston & Albany RR 138. 135 135 131% Jan 135 Jan 
Boston Edison 25 y 4642 48% 2,011 4642 Jan 5042 Jan 
Boston Elevated Ry 67% 68% 564 6542 Jan 69% Jan 


> 
=I GIO > 


= 
— 








I2N0O-! 
oe 


Who 
Oe 
ma 


t 
aw 
2 


STe&CKS 
Domestic Credit Corp class A V4 | Jan Jan 
Eddy Paper Corp (The) el Jan Jan 
Electric Household Util Corp.___ 4 ; Jan Jan 
Elgin Nat Watch Co new com_______15 sie : : ‘ f Jan 
Flour Mills of America Inc 2 R Jan Jan 
Four-Wheel Drive Auto 8 8 ¥, 3: c Jan Jan 
Fox (Peter) Brewing common ( 1 K Jan 

















General Finance Corp pfd B Vg / ‘ ™ Jan 
General Motors Corp common___.__10 ‘e ‘ ’ 5642 Jan 
Gibson Refrigerator Co common_____1 8 4 f : y Jan 
Gillette Safety Razor common______ ‘ 29» 2 Jan 
Goldblatt Bros Inc common y g o J Jan 
Goodyear Tire & Rubber com . 

Gossard Go (H W) common 











Boston Herald Traveler Corp....._._* 35 35% 45 35 Jan 37% Jan 
Boston & Maine RR— 
7% prior preferred__—..___...100 355% 37% 35% Jan 3842 
5% class A lst preferred 6% 6% 617 Jan 7 Jan 
5% class A ist pfd stamped 6 6 10 Jan 6 Jan 
8% class B list pfd stamped 4 7% 8% 175 Jan 8% Jan 
10% class D Ist pfd stamiped__.100 B84 8% 28 Jan 8% Jan 
Boston Personal Prop Trust 14%, 15 270 2 Jan 18 
Boston & Providence RR 28 28 8 28 


Hammond Instrument Co common__--1 
Heileman Brewing Co G capital_...._1 
Hein Werner Motor Parts 3 
Hibb Spencer Bartlett common 


Illinois Brick Co capital 

Indep Pneum Tool (new) 

Indiana Steel Prod common _....___} 
Warrants 

Calumet & Hecla___ 7%, T% Ve 1% 

Century Shares Trust 30.61 30.61 25 ; 30.61 

Cities Service 24% 26% 72 y 272 





Jim Brown Stores Inc class A pfd____* 
Katz Drug Co common 
Eastern Gas & Fuel Associates— Kellogg Switchboard common 
442% prior preferred Aw 95 96% 5’ preferred 
5% preferred VA 64 64% 
Eastern Mass Street Ry— 
Common 5% 6 
6% ist pfd series A Va 96% 98 
6% preferred B 116 
5% preferred adjustment 3712 





La Salle Ext Univ common 
Leath & Co common 
Cumulative preferred 
Libby McNeil & Libby oomuen......9 
Lincoln Printing Co common_._._--1 
Lindsay Lt & Chem common * 
Eastern SS Lines Inc common_ 21% ! Line Material common 
$2 conv preferred 54 
Employers Group Assoc 28% 
Engimeers Public Service aod 30% 
Pirst Nationa: Stores Vg 54%, 
General Electric —__ 73 36% 
hrist es 
Samees Safety Razor Co dune Modine Mfg common (new) 
Monroe Chemical Co common 
Hathaway Baking common 9% ', Montgomery Ward & Co 
Copper % ; 
lle ee ag a ig y 3 National Standard common 
Lamson Corp (Del.) 6% pfd 43% Noblitt-Sparks Ind inc capital 
Maine Central RR common 1 7 6% North American Car common 
5% preferred 30% Northwest Bancorp common 
Mass Util Associates v te 1% V, Northwest Util— 
Mathieson Alkali Works 30% B/ 7% preferred 
Mergenthaler Linotype 59 Nunn Bush Shoe common 


Marshall Field & Co common_____.-_* 
Mickelberry’s Food Prod 

Middle West Corp capital__...___s 
Miller & Hart Inc common yvtc 


$1 prior preferred 














Narragansett Rac’g Assn Inc__..._._1 / 18% , ly Oak Manufacturing common 
Nash-Kelvinator 18 16% ; Parker Pen Co (The) com (new)~-~-25 --_ oA 100 
National Service Cos 42¢c Peabody Coal Co class B com 5 V2 y ' 2,000 
New England Gas & Elec Assn— 6% preferred = 
5%% preferred ° 99 Penn Electric Switch class A we a 

New Engiand Te: & Tel 100 117% 120 320 Pennsylvania RR capital___..________50 V4 é 1. 
North Butte Mining 2.50 5% 1% 1% # 18,370 Potter Co (The) common 1 } 

Quaker Oats Co common 10 
Old Colony FE a OD on 2% 3 150 
Pacific Mills common % 29%, 29% 5 Sangamo Elec Co common / 8 
Pennsylvania RR 50 Ye 25 25% Schwitzer Cummings capital ; Va 150 
Quincey Mining Co_ 25 3% 3% Sears Roebuck & Co capital__________* a 
Reece Folding Machine 10 1% 1% Serrick Corp class B common ; 4 = 
Rutland RR 7% pid 50c 50c Shellmar Prod Corp common_ , . Ho 
Shawmut Assn. bd 14 14% Signode Steel Strap Co com (new)----° y Bs 
Stone & Webstér Inc 14% 15% Binclair Oil Corp - Y Ya 

Society Brand Clothes common 8 j 300 
Torrington Co 35% 37 South Bend Lathe Works cap (new) --5 : 2 600 
Union Twist Drill____ : 445, 45% Spiegel Inc common-_-__------~--- a ‘ 600 
United Fruit Co 46% 48 


St Louis Nat Stockyards cap__------- ° 310 
United-Rexall Drug Inc_____---___ 2.50 10% 11% y 50 
United Shoe Machinery common____25 67 6934 Standard Dredging pfd Y V2 eee 
UO S Rubber 10 49% 52% Common > san 
U S Smelting Ref & Min com how 43% 44% Standard Oil (Ind) capital ? 100 
Waldorf System Inc 17% 17% Sunbeam Corp common x 250 
Warren (S D) Co___- ou 62 64 Sundstrand Machine Tool common__-_5 4 
Westinghouse Electric Corp____.__12% 2334 25% Swift & Co capital stock 25 5 

Swift International Co Ltd— edi 
Certificates of deposit 13.308 

Rights wi , 


Trane Co (The) common L ; 2 4 
208 South La Salle Street Corp com-- 3 1 ; 
Union Carbide & Carbon capital 20 
W. S. Gypsum Co common iu 

Rights pr 
U 8S Steel common 


ae 2 /s 500 

AGmiral Corp common is ae st (4, f Jan | Webokat Stores ine common.——--—¢ «3 Soo 

Sireastit nies denne ¢ : ny Mig 400 jane Jan Wisconsin Bankshares common d a 
Se SD -_— a 4 

Aetna Ball Bearing common 9% 954 250 “ y os s Jan Woodall Indust common ba 4 iss 



























































Chicago Stock Exchange 


Week's 
Bange tort Wask 


STOCKS 





Sale Price of Prices Shares Range Since January 1 
Per Low High Low 




















Allied Laboratories common_ Jen estas Ste OOP 
Allied Products Corp common 
American Public Service pfd 

American Tel & Tel Co capital. ____200 
Armour & Co common 
Asbestos Mfg Co common ; 
Athey Products capital 4 
Automatic Washer common 

Aviation Corp (Delaware)_..._--_-—3 














19 19 

16 16 

120 124 
171% 172% 
13% 14% 
3 3% 
11 11% 
4% 4% 
6% 64% 


100 
50 

90 
900 
2,300 
1,150 
500 
900 
600 


Y% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





Unlisted Stocks— 
Alleghany Corp 
american Radiator & St San com..-* 
American Rolling Mill of 


Anaconda Copper Mining-- 
Atch Top & Santa Fe Ry ee 


Bethlehem Steel Corp common we 








100 
400 
200 
300 





For footnotes see page 570. 























| 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 24 














STOCKS 
Par. 
Certain-teed Products 3 
Columbia Gas & Electric.___.___....._.._ e 
Cvunlinentai Motors 1 
“urtiss-Wright —-._- 3 


Parnswortb Television & Radio..__.___1 








Jeneral Electric Co_ - 
Graham-Paige Motors 1 
tnterlake Iron Corp common _-_-_-_-._ _, 
Laclede Gas Light 4 





Martin (Glenn L) Co common_.__-___l 
Nash-Kelvinator Corp 8 
Yew York Central R&@ capital________* 




















North American Co 10 
Packard Motor Car s 
Pan Amer Airways Corp.._.-—_-~-_--2% 
Paramount Pictures Inc new com__-_-l 
Pepsi-Cola Co 33% 
Pullman Incorporated e 
Pure Oi] Co ‘The) common___-._.___* 
Radio Corp of America common __-_.-_.* 
Radio-Keith-Orpheum a 


Republic Steel Corp common. ...._... 

















Socony Vacuum Oil Co Ince_.._--_-- 15 
svaudard Oil of N J 25 
Standard Steel Spring 

Studebaker Corp common. __.-.---.-- 1 
Sunray Oi) Corp 1 
United Corp ° 
U 8S Rubber Co common 50 
Wilson & Co common s 





Friday 
Last 


Sale Price 


11% 
10% 
5 3% 


37% 
5% 


18% 
19%4 


Week’s« 
Range 
of Prices 


19 

11% 
93% 
5% 


Low High 


19 
11% 
10% 
5% 
37% 
5 


6 
18% 
19% 
31 %2 


26 


Raleg 
for Week 
Shares 


100 
500 
1,100 
200 
700 
2,200 
300 


2,400 
1,200 
300 


600 
200 
300 
200 


1,400 
400 
100 


1,100 
100 
200 
200 

1,100 
700 


300 


Range Since January 1 


Low 


18% 
11 

9% 
5% 
1% 
35 V4 
3% 


“5% 


15% 
17 
30% 


6 
11% 
26% 
25 


21% 
8% 

13 

25% 


14% 
672 
13% 
21 
1% 
3% 


13% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


Jan 
Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


High 


20% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


® Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 




















Cincinnati Stock Exchange 














STOCKS Week's P — 
‘last Bange or. 

Sale Price of Prices Shares Range Since January 1 

Per Low High Low High 
American Laundry Machinery___...26 3412 335% 3412 86 32% Jan 34% Jan 
Amarican Pregusl ...---—...-----.-- $ We 4 t 100 3% Jan 4 Jan 
ESS SEES cle ea 1 ore 6% 7 162 6% Jan 7 # =Jan 
} ay Paper & Fibre BPR nnnenee we a 24 76 23% Jan 25% Jan 
ON SS ae. ee SS ee mre 2 20 0 20 Jan 21% Jan 
Cereses One common _____-__-_- _- a Bin a 338 28% Jan 29% Jan 
Oo ge ae 4 87 Jan 88 Jan 
Guse? sg Orl & Texas Pacific re at = A i ve = .e - 
referre we am 2 an an 
Cincinnati Street ____- 4 neat 137% 1334 14 2,100 13% Jan 14 Jan 
wimcunati Telepnoas ~~... ou 98 97 98 309 97 Jan 99% Jan 
Dayton & Michigan guaranteed 50 ite 414% 41% 200 41% Jan 41% Jan 
Dixie Ice Cream sp tnw “ 5 6.4 144% 14% 100 14% Jan 14% Jan 
Dow Drug -_- : = es oa eas a wa “= te qn a” Jan 
Preferred __- ; helena ‘ » 2 2 09% Jan 12 Jan 
IONE: Grindco nnehe~ See: 10 203 20%, 20% 31 20 Jan 22% Jan 
ET Ee LE. oe eee % —- 28 28 39 24 Jan 238 Jan 
| ES TEN EC * 65 4 ¥ Pn 65 Jan 69 Jan 
Haifield - ‘init 0 5 Jan 5 Jan 
YS a See aa = de 4044 4142 64 40% Jan 42%, Jan 
roger _ -—-° = tr se%0 <a% 200 “6% a 50% Jan 
OE SS ee _— 27/2 26’%2 21% an 27% Jan 
Procter & Gamble __--~- inane ° 62% 62% 645% 765 62% Jan 655% Jan 
EE SO, Ts ci ccntresenatentmnieneien ° mea 4142 4% 85 3% Jan 4% Jan 
OS Re EL ee ee ae 15, 16% 150 13% Jan 16% Jan 
U S&S Printing.._...........enesea-ecere= Se hom 415, 415% 50 41% Jan 4534 Jan 
Western Bank ~_-~-~--~----- ------—-9 -- 10 10 15 10 Jan 10% Jan 

Unlisted— 
American Rolilng Mill__.------- 10 ad 3356 34% 164 33 Jan 36% Jan 
Cities Service sole leaden dase 10 265% 25% 27 61 23% Jan 27 Jan 
City Ice & Fuel --—-* _—s 30 30% 306 30 Jan 314% Jan 
Columbia Gas e 11%4 11 1134 332 1l Jan 12% Jan 
Genersai Motors 10 a 54¥2 56% = 51% Jan 56% Jan 
* 993 9% 9: 
Me... * wa Sy Be 85 | «34% Jan 37% Jan 
Timken Roller Bearing ae is 46% 46% 3 45% Jan 46% Jan 
STOCKS Friday Week’s 
Last Range tor’ Week 

Sale Price of Prices Shares Range Since January 1 

Per sow High Low Sigh 
pecisen Conms i beer. — =c hn Oe ae ee 

me mn. Cogs @& 906? ...90--<<ouns —_ 4 4 an 14% J 
Amer Home Products (Un) com 1 ce 32%, 32% 25 3134 Jan 341, = 
American Tel & Tel (Un)__.___--_100 ‘ot 171% alT3%~ 72 170 §=Jan 173. Jan 
Apex Electric Mfg common___-----~-~- = ‘aan aja aT¥ 145 7% Jan 854 Jan 
PIMC ene nene=--4¢<-----~ 100 on 105 105 91 105 Jan 105 Jan 
Cleveland Cliffs Iron pfd_--------~- . os 95 95 100 93 Jan 95% Jan 
Cleveland Elec Ill common_-__-___--_* ie 43 4334 129 40% Jan 44 Jan 
peggy ol Graphite Bronze (Un)_-_--- : =" a65% = an re Jan 68% Jan 
Steel lation State etna we 28% 27% : 2s 5% Jan 29 Jan 
Consol Natural Gas (Un)_----___-_- 15 ed a50%e a51% 114 49% Jan 54% Jan 
Detroit & Cleveland Navigation_-_____5 — 6% 6% 100 6% Jan 64% Jan 
EE vm 70 68 70 194 68 Jan 70 Jan 
bra Rhema od (UR) -..---.--------n 5 Su ane a oa 19% —- 11% Jan 
aultiess Rubber —~~-~-----~----~-~~-~~- /4 4 an 20 Jan 
Firestone Tire & Rubber com (Un)-~-_25 aay a57% a57%2 60 54% Jan 58% Jan 
anette (ih)... nn dtiiabemnnene 1 bu a135¢ 213% 50 12% Jan 13% Jan 
General Electric (Un) ----------.--- . pa. a37  a37% 78 35% Jan 37% Jan 
as ae +4-----------~----- 10 -- pee or6% a8 51% = 56 ¥2 Jan 
oodrich ( ) common____--_____- man a63%2 a63% an 6734 Jan 
Goodyear Tire & Rubber common_-___* ad a545¢6 a55 100 53 Jan 56% Jan 
Greif Bros Cooperage ‘‘A’’________-* ‘ome 14% 14% 100 14% Jan 15 Jan 
Halle Bros common-_- __..._~~~.--... 5 ~< 30 30 93 30 06=6Jan 30 Jan 
Industrial Rayon (Un)----------_--~ ° _enN a38% a39 Ve 136 36 Jan 40% Jan 
Interlake Steamship -~~---------~---- 2 == 3334 34% 305 32% Jan 34% Jan 
Jaeger Machine ' sd on 37 44 450 34% Jan 44 Jan 
Jones & Laughlin Steel (Un)_-_-___-_ - a 3354 34% 93 32% Jan 355%. Jan 
Kelley Island Lime & Trans_-_-_-_--~-- .. 14% 1406=— 14% 1,040 12% Jan 14% Jan 
Lamson & Sessions . 10 hau 95, 9% 210 9 Jan 9% Jan 
Medusa Portland Cement__--___---__ % 493; 49 493% 556 49 Jan 52 Jan 
Metropolitan Paving Brick__-_.-____- 4 need 7 7 540 6% Jan 7% Jan 
Wational Tile & Mfg---..._....___-- 1 - 356 35% 300 3% Jan 4% Jan 
- o. eeperal- wee Con)............a-----, q on 19 = «19 208 16 §=Jan 19% Jan 
Ohio Oil (Un)_--- wiitig™ soem a22%g a22% 100 21% Jan 24% Jan 














Friday Week’s Bales 

Last Range for Week 
sTOCKS— Sale Price ef Prices Shares 

Par Low High 

Pennsylvania RR (Un )-——_____- 50 anil a25% a25% 10 - 
Radio Corp of America (Un)__-----~-- 9% a8% aQ% 195 
Republic Steel (Un) __ ° ae a27% a27% 25 
Richman Bros —.- See s 52 51 5242 1,207 
Standard Oil of Ohio common____-_10 25% a25% a25% 477 
U S Steel common (Un)__---_---__- sd = a69% a71'2 26 
eo. ki ye, 8 Cl eee ba 18 18 20 260 
pe RR rr. ein Sl Se elie we™ aa 12% 12% 100 
Ny I 1 pe a25%% a25%5% 56 
Youngstown Sheet & >. | Se ie ® adiall a66 % a66% 10 
Youngstown Steel Door (Un)... __ . as al75s al7% 10 


Range Since January 1 


Low 


25 
8% 
25 Ye 

5042 


23% 
68 Ye 
17% 
12% 
23% 
62% 
16% 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


26% 
9% 

28% 

53 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








Members 
New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 


Telephone: Randolph 5530 





WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 

















Detroit Stock Exchange 











STOCKS ed Week’s P Week 
~~ im 
Sale Price ef Pr 
Par Low High 

Aeronautical Products ~....._..._ res | 3% 3 3% 400 
co a aa 1 4% 4 4% 950 
American Metal Products____________ 5 16 15% 16 400 
Baldwin Rubber common _______---_-_- 1 Ps 11% 11% 110 
i Be eee * sa 35% 3542 100 
Burroughs Adding Machine ______--_ * 1442 144% 14% 677 
Consolidated Paper common__-___-___ 10 20 20 20 125 
Continental Motors ~.....=......... 1 10% 9% 10% 400 
A —E E e . bs 9 9% 200 
SS PRP et 1 vee T% = T% 1,301 
Detroit & Cleveland Navigation______ 10 6% 64% 6% 390 
Detroit Edison common 20 ae 26 27 1,589 
Detroit-Michigan Stove___.___________ 1 chs 11% 115% 219 
Electromaster, Inc 1 4 4 4 2,220 
Frankenmuth Brewing common_______ 1 5% 5% 5% 570 
EE ES SS 1 2 2% 244 800 
Gar Wood Inc common_________-____ 3 a 8% 8% 200 
I 10 Be 45% 56% 331 
Gerity Michigan Die Casting__._______ 1 7 6% 7%, 10,480 
I iia cienesscsndnssttscneccieamsactae 1 5% 4% 5% 1,190 
Hoover Ball & Bearing  ~_____--____ 10 A 26 26 100 
Hoskins Mfg common______________ 2h i: 19 19 160 
Houdaille-Hershey ~~~..._.._________ * ew 17% 17% 100 
mun Motes at. .................. bd 18 17% 18 705 
Raiser- Frazer Corp.___._._....._..- 1 wee: T%2 ‘Ti 200 
I, a 1 me 14 14 200 
BN Ns 1 2Y, 2 2%, 1,850 
Kresge (SS) common-______________ 10 34% 343%4 35 525 
LaSalle Wines common_____----_____ 2 6% 6 6% 750 
Masco Screw Prod common___------. 1 1% 1% 1% 800 
McClanahan Oil common____-_-___ he | ae 1%g3 1% 1,630 
ee ee. 10 este 13 13%, 500 
National Stamping ...........--.~~«««. 2 2% 2% 2% 300 
Pachaet Bite CBBiin cnn ce eceen e 63% 63g 6% 219 
DATE Cnensignd Geng xan s inns 1 poe 6 6% 950 
Parks, Davis. commen. __................. * aie 40% 40% 370 
Peninsular Metal Products__..___.___ 1 4 4 43% 1,500 
Prudential Investing —.....2........ 1 4 33%, 4 2,520 
River Raisin Paper ° 8 7% 8 1,460 
TI: seca cttcinceninbtitint mentee 10 97% 9% 10 814 
Sheller Mfg new common____-__--____ 1 11% 10% 11% 792 
Standard Tube class B com___--___-__ 1 4 + 4% 700 
Suntsion Taek a) Bie sc tiiewe naw dun 1 pats 3% 3% 350 
Pe |. a, Sat eae 1 6'% 642 62 350 
a ERE AEE ER J 1 1242 11% 12% 768 
U & Graphite common ....=.__.__... 5 Ni 15% 15% 200 
U S Radiator common ______---____ 1 16 1542 16 700 
Warner Aircraft common ___---~----_ 1 2 2 2% 1,950 
Wayne Screw Products new com_ __-- 4 ee 2% 25% 100 


Range Since January 1 


2% 

4 

15% 
lle 
35 
14% 


20 
9% 
y 
The 
6% 

25% 

11% 
3% 


5 
2 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


BY Jan 
52% Jan 


6 


Jan 


3% Jan 
25% Jan 


19 
16 


Jan 
Jan 


16% Jan 
7¥e Jan 


14 
2 


Jan 
Jan 


34% Jan 


6 


Jan 


1% Jan 
1% Jan 
11% Jan 
2% Jan 


6 
5% 
40 
3% 
3% 


Jan 
Jan 
Jan 
Jan 
Jan 


7% Jan 


812 


Jan 


9% Jan 


4 

35% 

642 
11% 
15% 
14% 

2 

2 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


3% Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


19% Jan 
17% Jan 
18% Jan 
7% Jan 


Jan 


2% Jan 


6% 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 








Los Angeles Stock Exchange 





























STOCKS Friday Week’s Sales 
Last Bange for Week 
Sale Price ef Prices Shares 

Par Low High 
Aiveen Mig Com ..4--<<--<eoe- ones aa 3% 3% 120 
Bandini Petroleum Company_ _--.__ --1 33% 3% 3% 1,005 
Barker Bros Corp common =x 25 25 150 
Qye% pretegte: sic nscageseneosne Zo 50 50 100 
Barnhart-Morrow Consolidated _._...1 77%c 7%c 80c 4,500 
Basin Oil Co ante bd 5% 5¥% 5% 1,100 
Blue Diamond Corp__-- 2 a 7134 8 1,696 
soise Chica Oi) Corp. 1 134 6% 1% 6,959 
Broadway Dept Store new common___* oe 14% 14% 1,940 
BDrece and Company =.............<.. * a ag90 = a 90 6 
Central Investment Corp___._______100 i 21 21 100 
Chrysler Corp 5 91% 91% 91% 402 
Colorado Fuel & Iron common_______* inka 14% 14% 304 
pe Se 20 —— 219% al9% 50 
Consolidated Steel Corp new com_-___* 32% 325% 33% 4,315 
erles of America, Inc i 3 21% 21% 355 
Douglas Aircraft Company Inc__----_ * -- 269% 269% 40 
Dresser Industries ~~ 50¢ -- 220% 21 113 
Electrical Products Corp_____-_____-___ 4 eee 14% 14% 105 
Wxeter Oi] Co. Ltd eliss A_ imams 1.75 1.75 2.00 5,800 
Farnsworth Tele & Radio Corp___---~~ 1 as a8 a8 25 
Fitzsimmons Stores class ‘‘A’’_...._-. 1 13% 13 13% 500 
General Motors Corp common----...10 56% 55% 56% 1,395 
Gladding McBean & Co.-_.-.---._-.. ? ‘in 31 31 300 
Goodyear Tire & Rubber Co com-__--__ e ion 55 55% 357 
Hancock Oil Co A common___------. be nies 86 86 132 
Holly Development Co. 1 1.20 1.10 1.25 2,800 
Hudson Motor Car Company -.__--_* 18% 18% 18% 313 








Range Since January 1 
Low 


25 
3% 
2242 
50 
17¥ac 
5 


75% 
6% 
13% 


52% 
30 


82 
1,10 
16 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 


4% Jan 
3% Jan 


25 
50 
90c 
5% 
8 
1%, 
144% 
Gin 


22 
91% 
14% 
a. 
33% 
2342 


Bias 

a 
14% 
2.05 

8 
14% 
b. % 
4 Va 

86 


1.35 
18% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 

Jan 
Jan 

Jan 
Jan 





For footnotes see page 570. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 24 








ALLEN & CO., NEW YORK 





FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


Direct Private Wires to 
SCHWABACHER & CO., SAN FRANCISCO 


210 West 7th Streete—LOS ANGELES 14—TRinity 4121 


COMPLETE INVESTMENT 


AND BROKERAGE 
FACILITIES 


Listed — Unlisted Issues 








STOCKS 
Par 


Hunt Foods Inc common-.._--- 643 
Intercoast Petroleum Corp 

Jade Oil Company 
Kaiser-Frazer Corp 
Lane Wells Co 
Lincoln Petroleum Co 
Lockheed Aircraft Corp. 


Mascot Oil Company 

menasco Manufacturing Co ....-.....1 
Merchants Petroleum Company ___ 1 
National City Lines Inc 

Nordon Corporation Ltd 

Northrop Aircraft Inc 


Meeanic Oil Co 
Pacific Finance Corp common 
Pacific Gas & Elec common 

6% ist preferred 

542% iIAst preferred 

5% ist preferred 
Pacific Lighting Corp common 
Republic Petroleum Co common 
Rice Ranch Oil Company 
Richfield Oil Corp common 
Ryan Aeronautical Co 

















Safeway Stores Inc 

Sears Roebuck & Co 
Security Co 

Shell Union Oil Corp 
Sierra Trading Corp 
Signal Oil & Gas class A 
Signal Petroleum Co Calif 
Sinclair Oil Corp 

Solar Aircraft Co 


Southern Calif Edison Co Ltd com_..25 
6% prefered class B 

Southern Calif Gas 6% pfd class A_ 25 

Southern Pacific Company 

Standard Oil Co of Calif 

eunray Oil Corp 





Textron Inc 

acansamerica Corporation 

Transcon & Western Air Inc__.--_ --5 
vmon O11 of Caltornia 

United-Rexall Drug Inc 
United States Steel Corp 
Universal Cons Oil Co 
Western Air Lines Inc 


Mining Stocks— 


Alaska Juneau Gold Mng Co 
Black Mammoth Cons Mng Co 


Onlisted Stocks— 
Amer Rad & Stan San Corp 
Amer Smelting & Refining Co 
American Tel & Tel Co 
American Viscose Corp 
Anaconda Copper Mining Co 
armour & Co (Ill) 
en TS & PF Ry Co.......... _._100 
Atlantic Refining Co (The)_--_____25 
Aviation Corporation 


Baldwin Locomotive Works vtc 
Sethlehem Stee] Corp. = -_..--__-__. ame 
Boeing Airplane Company 

Borden Company 
burg-Warner Corp 


Canadian Pacific Railway C0 
Cities Service Co 
Columbia Gas & Electric Corp 
Commercial Solvents Corp 
Commonwealth Edison Company 
Commonwealth & Southern Corp 
Cons Vultee Aircraft Corp....c...._ 1 
Continental Motors Corp 
Continental Oil Co (Del) 
Crown Zelilerbach Corp 
Curtiss-Wright Corp 
Class A 
































Electric Bond & Share Co 
Electric Power & Light Corp 
Wenerai Electric Co 
General Foods Corp 

Goodrich (B F) Co 

Graham-Paige Motors Corp 

Great Northern Ry Co preferred 
Interlake Iron Corp 

International Nicke] Co of Canada___ 
International Tel & Tel Corp 





Kennecott Copper Corp. 
Libby, McNeill & Libby 
Loew’s Inc 








Montgomery Ward & Co, Ins_ 
New York Central RR 
North American Aviution Inc________1 
North American Co 


Ohio Oil Company 
Packard Motor Car Co 














Pullman Incorporated 
Pure Oil Company 


Radio Corp of America 
Republic Steel Corp 
Socony-Vacuum Oi] Co 
Southern Railway Co 














Sale Price 


Week’s 

Range 
of Prices 
Low High 
25% 25% 
70c T5c 
20c 20c¢ 
71% 7% 
16 16 
1.25 1.40 
1753 17% 


75c 80c 

3 3% 

50c 52%ec 
al3% al3'%e 
12c 14c 
I. Te 


1.15 1.35 
13% 13% 
42 42 
405% 405% 
3638 36% 
33 33 
a59% a6l¥e 
10 10% 
624%2c 65c 
al3% al4% 
642 642 


22 22% 
36% 37 
55% 55% 

a29%e a29%e 
12c §613¢ 

86 86 

85c 90c 
155 16 
al43%@ al4% 


321% 33 
32 32 
3742 372 
42% 42% 
5534 57% 
84a 8% 


125, 125 
1354 14 
al85s a1l9% 
21% 21% 
10% 10% 
7TO% 72% 
25 4 
a9% a9% 


a5¥% a5i2 
6c 6c 


15 15 
a54 a564e 
171% 171% 
a53%e a53%e 
38 38 
145% /2 
92 92 
a34¥% a34'%4 
642 658 


20% 2032 
a90%2 a9234 
al9'%4al9%4 

42% 421 
a454e a45%e 


125% 13 
a245g a27 
11% 11% 
A227 22356 
a30% a3lle 
34% 3% 
a155¢ al6% 
10% 10% 
a38% a38Y% 
a2938 a31% 
5% 5% 
a195g a195% 


165, 16% 
16% 16% 
37% 375% 
a437% a45%%, 
a63%4 a63%4 
4%, 5% 
a447% a45% 


11% 11% 


a33%, a35%e 
15 15 


24552 a47¥%e 
al0% al0%% 
2334 24% 
a3734 a37% 
a56% a58%5 
18%, 19% 
10 10 
a3l a32 


a2234 a22% 


a22% a22%% 


8% 9% 


27 27% 
14%, 14% 
a42% a425% 


Sales 


for Week 


Shares 


315 
1,240 
2,000 
1,092 

200 
2,100 

170 


300 
1,100 
400 
20 
5,700 


Range Since January 1 
Low 


25'2 
67%¥ec 
20c 

65 
15% 
1.25 
17% 


75c 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


s Jan 
4 Jan 


Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 


5 Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


6 Jan 
6 Jan 


12 Jan 


Jan 
Jan 
Jan 
Jan 


High 


29 
75c 
20c 
7% 
16 
1.50 
19 


95c 
3% 


Jan 
Jar 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


@ Jan 


Jan 


@ Jan 
@ Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 





Friday 
Last 
Sale Price 


Week’s 
Range for Week 

of Prices Shares 

Low High Low 
Standard Brands Inc a35 a35% 64 on die 
Standard Oil Co , 41 41 252 40% Jan 
Standard Oil Co (N J) a675%% a67%4 76 6736 Jan 
Stone & Webster Inc -_. al5%al5% 8 15% Jan 
Studebaker Corp — 8 21 22 1,280 @ Jan 
Swift & Company a36% a37¥%4 oie 


Bales 
STOCKS 











a56% a57% @ Jan 
a50% a5l%e 
al8% al9% 
a90% a91l% 


Texas Company 

Texas Gulf Sulphur Co 
Tide Water Assoc Ofl 
Union Carbide & Carbon Corp. Be 
Union Pacific Railroad Co al28% al28% 
Unitea Air Lines Inc a22 a22'% 
United Aircraft Corporation 18% 18% 
United Corporation (Del) a3%q a3% 
U 3 Rubber Company a50% a515 


Warner Bros Pictures a Ye al6% — 
Western Union Tel Co A. -- alT7% alT% 

Westinghouse Elec & Mfg epee ~ /. 24% 25 V4 
Woolworth Company (F W) a51% a52% 








Range Since January 1 








Philadelphia Stock Exchange 


STOCKS Sm wd Week’s 


Range 
Sale Pr Price of Faises 
Par Low High Low 


American Stores s 26% 25% 26% 941 25% Jan 
American Tel & Tel 100 «172% 171% 173% 1,824 170% Jan 


Baldwin Locomotive Works v t c_...13 20% 20% 20% 20 19 Jan 
Bankers Securities Corp preferred...50 ee 81 81% 35 81 Jan 
Budd Co in 12% 13 305 11%4 Jan 
Chrysler Corp 92 88% 925% 235 865, Jan 
Cooper Brewing Co ~~ 5 5 250 5 Jan 
Curtis Pub Co common.--.......---. im 8 958 10% 865 8% Jan 


Delaware Power & Light p 8 2354 2436 1,274 2 Jan 
Electric Storage Battery . 485, 49% 320 47 Jan 
Genera! Motors 8 54% 565% 1,219 4 Jan 
Gimbel Brothers common 7% 2678 tte 92 24% Jan 
Lenigh Coal & Navigation Va 10% “ Jan 
Lehigh Valley RR. 50 a 67% 7 ! 642 Jan 
National Pr & Lt ex-distribution_____* vg ‘ +8 1% 


for oak 
Shares 

















Pennroad Corp Ve 4 , 558 
Penna Power & Light V4 ( , 2056 
Pennsylvania RR -_50 4g 3 , 24% 
Pennsylvania Salt Manufacturing---19 1 ng 

- y /4 /8 











Phiiadelphia Electric Co common---_._* 4 Vg ‘ 26 
$1 preference common * 
4.4% preferred 
Philco Corp common-_ 3 21 
Reading Co common 
Scott Paper 
Sun Oil Vg 723% Ve 71 
Tacony-Palmyra Bridge— 
Class A participating 








Transit Invest Corp common 
Préferred 
Unitea Corp common 
$3 preferred 
United Gas Improvement 








Range Since January 1 


High 


27% 
173% 


21% 
82 
13 
92% 
5% 
10% 


2412 
50% 
5656 
39% 
11% 

1M% 

1% 


65 
22% 
26% 
51% 

9% 


27% 
29% 
117 
24% 
21% 
49 
13% 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 








Pittsburgh Stock Exchange 


TOCKS Friday Week’s Sales 
. Last Range for Week 
Sale Price of Prices Shares 
Low High Low 


y Ludlum Steel 435% 4354 435% 70 41% Jan 
Fn tn “a on 18% 18% 100 1742 Jan 
Clark (D L) Candy a 10 8610 130 10 Jan 
Columbia Gas & Electric 115% 11% 11% 403 ll Jan 


Devonian Oil ee 28 28 52 27%4 Jan 
Follarsbee Steel i 16% 15% 15% 67 15%. Jan 
Fort Pitt Brewing 1 948 93% p 1,610 Q Jan 
Lone Star Gas__--- 1942 17% 1,402 Jan 
Mountain Fuel Supply 15 15. — 2 2 Jan 
National Fireproofing Corp._-_-__-__-* 10 8% 1,37 “4 Jan 











Pittsburgh Brewing preferred 6 219 = 
Pittsburgh Oil & Gas 1% ane om 
Pittsburgh Plate Glass....----~-~- ae. 41% = com 
Pitts Screw & Bolt Corp--_.__._.__----*® ‘% 600 % J 

Renner Co i 8 an 
Reymer & Bros i3 . = oe 
San Toy Mining--- 15¢ Cc = - 

Standard Steel Springs 14% M4 8 Ye Jan 





} Jan 
Vanadium Alloys Steel oan: 36 
Westinghouse Air Brake 30% 255 i = 
Westinghouse Electric Corp com__12'2 24 ) Ya 





Range Since January 1 


High 


44% 
19 
10 
12 


29 


16% 
10% 
19%2 
16% 


10 
67 


1% 

42% 
1% 
2 


13 
20c 


14% 


36 


33% 


26 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 





St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 
300 North 4th St., St. Louis 2, Missouri 
Members 
CEntral 7600 


Chicago Stock Exch. Chicago Board of Trade 
New York Curb Exchange Associate 





Bell Teletype GL 693 








St. Louis Stock Exchange 
whee 


Week's 
Range for aweek 
of Prices Shares 
Low High "ts 
Brown Shoe common 35% 35% 95 35% Jan 
Burkart Manufacturing common 18 18 135 164% Jan 
Coca-Cola Bottling common 25 27 148 25 Jan 


STOCKS 
Sale Price 


Range Since January 1 


digh 
36% Jan 


18 
27 


Jan 
Jan 





For footnotes see page 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 24 














Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1! STOCKS 
Par Low High Low High Par 
Emerson Electric preferred 100 113 239 160 111 Jan 112% Jan Rheem Manufacturing Co____________ 1 
General Shoe common Rx 36% 36% 11 33% Jan 36% Jan Richfield Oil Corp warrants : t 
Griesedieck-Western Brewing com____* 55 55 17 55 Jan 55 Jan Roos Bros common__________________1 
S & W Fine Foods Inc_________ jo 
Huttig S & D common_-_ 5 28 28 28 105 27 Jan 28 aJn Safeway Stores Inc common ae 5 
Hydraulic Pressed Brick com 100 4 4% 100 2% Jan 434 Jan San Mauricio Mining_ -10 pesos 
Preferred __- eS 100 36 3832 196 31 Jan 42 Jan Sears, Roebuck & Co capital__ ius 
International Shoe common________ . 39% 385g 39%, 335 37% Jan 39% Jan Shell Union Oil common____________15 
Johansen Shoe common__. 1S ee 1 7 7 7 100 7 Jan 7% Jan Soundview Pulp Co common__________5 
Johnson-S-S Shoe common_____-____* 14% 144% 14% 55 144% Jan 1442 Jan Southern Calif Gas pfd series A____25 
Knapp Monarch com . 11 11 700 11 Jan 1l‘e Jan Southern, Pacific Cos... * 
Laclede-Christy Clay Products com 5 6% 6 6% 500 6 Jan 642 Jan Sperry Corp common________________1 
aclede Gas Light common 13% 13% 13% 175 13% Jan 14 Jan Spiegel Inc common___--______-_ Seataries! 2 
Laclede Steel common___--_. E 20 2134 21% 100 21 Jan 23 Jan Standard Oil Co of Cal__.____________* 
Midwest Piping & Supply common . . 17% 17% 50 17% Jan 17% Jan Super Mold Corp___ 10 
Missouri Portland Cement com____ 25 20 19%4 20% 530 1934 Jan 21 Jan 
Tide Water Ass’d Oil common_______ 10 
Rice-Stix Dry Goods common * 291% 29! 30 95 29% Jan 32 Jan Transamerica Corp ...........__.._3 
St Louis Pub Serv ‘‘A’’ common 50c 10% 10 10% 605 10 Jan 10% Jan Union Oil Co of California_ Se eee ee 
Scruggs-V-B Inc common______-_____5 68% 170 250 68% Jan 72 Jan Prefererd ‘“‘A"’ s 
Preference 100 > 91 91 2 91 Jan 91 Jan United Air Lines Corp__- a 
2nd preferred 100 104 104 5 104 Jan 104 Jan U S Steel Corp common______________* 
Sterling Aluminum common__-____-_-__ 1 281% 27% 284 290 27%2 Jan 28%2 Jan 
Stix, Baer & Fuller com new... ___5 16 16 16% 1,255 16 Jan 18 Jan Universal Consolidated Oil__________10 
Wagner Electric common___________15 45% 45 46 331 42 Jan 4642 Jan Victor Equipment Co common___-_--_- 1 
Wells Fargo Bank & U T___-----__ 100 
West Indies Sugar common__________ 1 
Unlisted— Western Dept Stores common______- 50 
Genera] Motors common___.—____. 19 56 553% 56 175 51% Jan 56% Jan Yellow Cab Co common_______-_--__.1 
PONTE. FENN OOOEE  cicectiieiidieneacnaied: 25 314% 31% 180 29% Jan 33% Jan 
= 5 Unlisted Securities— 
Alleghany Corp common______ ____~- 1 
American Factors Ltd cap__-_-__-_- 20 
s American Power & Light_____________ * 
an Francisco Stock Exe ange American Radiator & Std San__-_-_- . 
American Smelting & Refining__.____ ° 
STOCKS Friday Week’s Sales American Tel & TeI Co__..___-___- 100 
Last Range for Week ‘ 
Sale Price of Prices Shares Range Since January 1 American Viscose Corp_--~-~----~~- 14 
thes Low High poe High Anaconda Copper Mining __________ 50 
g 9g Armour & Co (Ill) common__-______-_- 5 
|. ON a ee eee 50c 3% 35% 4 610 254 Jan 4% Jan Atchison Topeka & Santa Fe_______ 100 
Alaska Packers Assn__.___________ 100 5% 5% 5% 145 135 Jan 135 Jan Aviation Corp of Del___--____________ 3 
Anglo Calif National Bank_._______ 20 34 333%, 34% 1,836 33% Jan 36 Jan 
Atlas Imp Diesel Engine__________ 2.50 11% 11% 12 1,185 10%8 Jan 12 Jan Balidwin Locomotive common____-___ 13 
De Ge i eds te 434 4%, 4% 200 4% Jan 4% Jan Baltimore & Ohio RR common__-_-_- 100 
Byron Jackson Co......._________---2 223%  a23% a23% 89 ihe oaia Cine dtelon Barnsdall Oil Co capital__.___._______ 5 
Calamba Sugar capital._..._.__._______ 1 634 63%, 6% 100 6% Jan 6% Jan Bendix Aviation Corp_______________ 5 
Calaveras Cement Co common_-___-_- ° 5 5 5% 300 5 Jan 5% Jan Berkey & Gay Furn Co______________ 1 
ERE i eee ar 100 94 94 94 20 94 Jan 955_ Jan Bethlehem Steel. common____-___-___ bd 
Blair & Co Inc capital____.___________ 1 
California Cotton Mills capital....___ 5 10% 10% 10% 200 10% Jan 11 Jan Boeing Airplane common____________ 
California Packing Corp common ___-_* 29 29 29 390 27% Jan 29% Jan Bunker Hill & Sullivan___.________ 2% 
SS, LE A ae 50 54 54 54 10 54 Jan 55 Jan 
Caterpillar Tractor Co common-_--__-_-- ° a60 a59% a60% 255 59 Jan 59 Jan Canadian Pacific Railway_________- 25 
Central Eureka Mining Co common__1 91c 60c 9lc 6,865 57c Jan 80c Jan Chesapeake & Ohio RR_-________-__25 
Chrysler Corporation common ________ 5 a91% a88% a92% 194 862 Jan 8742 Jan Cities Service Co common____-__-___. 10 
Clorox .Chemical Co_____-_________ 3% 28 28 28 110 28 Jan 30 Jan City of Paris Co list preferred_____ 100 
Colorado. Fuel 4 Iron common ________ ° 14 14 14 275 13% Jan 14 Jan Columbia Gas & Electric common-__.-_* 
Commonwealth & Southern_______--_ ¢ 
Fay ay Ee 25 31 31 31 170 31 Jan 3234 Jan 
‘ons ES Se EE ° 37% 37% 37% 178 isi ark 37% Jan . 
Consolidated Coppermines -_________- 5 a5%  a5% a5% 17... 8... =-- <= =a Peter ne oe —, png capglis 
Cons Vultee Air Corp common. .-_-___- 1 al6% a15%4 al6% 95 15% Jan 15% Jan Continental Motors Corp common 1 
Creameries of Amer Inc common-_-_--_- 1. 21% 21% 22 2,035 21% Jan 232 Jan Curtis Publishing Co common_______ 
Crown Zellerbach Corp common--_-__- 5 30 292 31 2,928 29 Jan 32% Jan Curtiss-Wright Corp __,-____________ ; 
IN Sota cnc enecantinntionan ° 106 106 106% 62 105% Jan 108 Jan eee 
* 
Di Giorgio Fruit Corp A common---_- 5 28 28 2842 516 28 Jan 32 Jan es al Ct ee Se ° 
DP OIG op ctiee gece nso cnanopoone 5 28% 28 28% 232 28 0s Jan 32 Jan Goodyear Tire & Rubber common____* 
Doernbecher Mfg Co a ee ee ee ee ee ° 8% 8%, 8% 1,655 BY% Jan 8% Jan Graham-Paige Motors common ee 
El Dorado. Oil Works we ee wee - e 2434 2434 25 675 23 Jan 25 Jan Gt Nor Ry non cumulative pfd Esse . 
Emporium, Capwell Co common ___-____ * 49% 49% 49% 1,497 46%4 Jan 4934 Jan eT i 1 
Farnsworth Tele & Radio common____1 7% 7% 7% 179 72 Jan 8'2 Jan Idaho Maryland Mines Corp__________ 1 
Food Machinery Corp common__-_--- 10 a88% a885. a91l%s 105 $234 Jan 9234 Jan International Nickel Co Canada ees * 
Foster & Kleiser common__-________ 2% 7% 75% 8 400 7% Jan 8 Jan Inter Tel & Tel Co common._________ * 
INES Seah trctinern lb amcicine ome! 25 27} 2742 27% 16 27% Jan SS (ae. oe ee eee ee ee 
Galland Linen Service common______2 5 5 240 4%4 Jan 5% Jan Kennecott Copper Corp ~-.---------- ° 
General Motors Corp common_______ 10 56% 55% 56% 2,152 52% Jan 56% Jan Loew's Inc common__-_---------_--- : 
General Paint Corp common_________ * 22 21 22 410 20 Jan 22 Jan Matson Navigation Co__-_______--___ . 
Gladding McBean & Co_____.__..-___* a29%  a29% a29% 20 30 Jan 30 Jan M J & M & M Cons_______----~-.-~ 1 
Golden State Co Ltd common_________ ¢ 32% 32% % 141 32% Jan 35% Jan Montgomery Ward & Co___--_--_--_- “ 
4% preferred _..----- atisinieane OD 102 102. 102 35 102 Jan 102 Jan Mountain City Copper_----------~~- 5c 
Greyhound Corp common____-_-_----~- bd 34% 34% 341% 590 3334 Jan 3714 Jan Nash-Kelvinator Corp —---------_---__ 5 
Haile Bros Stores Inc................ a26%% a26%s a26% 50 27 Jan 28% Jan National Distillers Prod________-_-_-- wi 
Hawaiian Pine Co Ltd__...._._______* 24% 24 24% 1,469 22% Jan 24% Jan NW Y Central RR capital____........... ° 
Holly Development —__----_-- alibenaisataiadea 1 1.15 35 “S.35 1,000 1.15 Jan 1.35 Jan North American Co common___-_-_--_~- 10 
Honolulu Oil eee, 43 43 43% 736 4034 Jan 43% Jan Northern Pacific Railway capital___100 
Honolulu Plantation Co__- 20 19 19 19% 700 1834 Jan 19% Jan Oahu Sugar Co Ltd Cap —_.........- 20 
Hunt Foods Inc common_ 6.6624 25% 2544 2542 275 25 Jan 29 Jan Cie Gil Co come... Jc.b5nes . 
MS a Sa ee ee ee 20 
en oe Co... 20 a375% a3758 a37% 50 On. Sad ; te 
aiser-Frazer Corp common. otiniaal 734 73s 1% 2,306 65, Jan 77 an -ific . 
Langendorf United Bak A____-_______* 3242 3242 3234 512 32% Jan 34%, _ Fag ao Purtiand Comens equmnen.. “1 
' on” patent at eo . ackard Motor Co common__-_------.- 
7. aS eg 272 2742 272 280 27% Jan 30 Jan Pan American Airways 2.50 
Libby McNeil & Libby__-_.____________7 10 10 10's 535 10 Jan 10% Jan Par: nr ion =... : 
ste _ = pas amount Pictures common__-__---- 1 
Lockheed Aircraft Corp______...-__-_.1 al7%, al7%4 al7%% 85 18 Jan 19 Jan Park Utah Cons Mines 1 
SE EE Ce See 1 al65 al6 al6% 97 1434 Jan 1534 Jan : : eres LS hay Se 
Marchant Calcul Machine____________5 32% 3242 32% 175 3134 Jan 33 Jan , 
Menasco Mfg Co common____________ 1 3% 3% 3% 1,750 3 an 334 Jan Pennsylvania RR Co__------------~- 50 
National Auto Fibres common________ ; eee 12 12% 620 1134 Jan 12% Jan Pepsi Cola Co___---------------- 33 Yee 
Pees Tiedee. Compu cins ncn caee 
Natomas Company. .................- * 11% 11% 11% 711 11% Jan 11% Jan Pullman Ine cap ~-~----------------- 
North American Invest common____100 11 10% 11 230 1034 Jan Tee Pure Oil Co common__--~--~------~--- ” 
542 preferred 100 76 76 76 70 76 Jan 76 Jan 
North American Oil Cons___-- - _-~- 10 30 29 30 930 29% Jan 30% Jan Radio Corp of America.....«...4.... ? 
Sev See ~ ee OD ketene . 12% 12% 12% 200 12 Jan 13 Jan Radio Keith Orpheum common-__-_---- 1 
Paauhau Sugar Plant baa 15 13 13 13 640 13 Jan 13 Jan Republic Steel Corp common__--_-_-_-- ‘a 
Riverside Cement Co A............._ * 
Pacific Can Co common__________-~-- 5 1158 11% 117% 300 113g Jan 117% Jan 
Pacific Coast Aggregates aa 7% 7 7% 530 7 Jan 7% Jan j i j * 
Pacific G & E Co common___-------25 42% 42 42%. 2,831 41% Jan 42% Jan Sotae Uae Or Gane 
6% ist preferred________- paencage 4034 405, 40% 1,401 39% Jan 40%s Jan So Cal Ed Ltd common___._________ 95 
Lom = 9e7 © . 9s 0 a let ee SS aS eee eee 
542% ist preferred —_ AN de 3634 35% 3634 640 3553 Jan 3634 Jan 6% preferred 25 
5% Ist preferred____-_- 25 32% 32% 32% 239 32% Jan 3234 Jan SUG Meee ee 25 
Southern Cal Gas Co 6% pfd__- wa 
Pacific Lighting Corp common__-_--_~ ° 6034 60'2 6054 467 60°4 Jan 62 Jan Standard Brands Inc______ 6 VEGI 
a tis, ics cra sensei ba are eal * 103% 103% 104 58 103% Jan 10334 Jan 
Pacific Public Service common___---__ ; 33% 18% 13% 122 13%, Jan 1334 Jan Standard Oil Co of N J________-___- 25 
1st preferred Ae et ee ee 27% 275% 27% 620 27% Jan 28 Jan Studebaker Corp common_____-__--_- 1 
Pacific Tel & Tel common________-- 100 124 123 124 486 122% Jan 129 Jan Gait 6s Ce cnnibel.....<cs...--0i2 25 
: United Aircraft Corp common___-_---- 5 
ice cin eet i ne 2% 2% 22% 11 a 2 Jen 234 Jan United Corp of Delaware_______-_-__- 1 
Paraffine Cos common____- anes 741, 723g 74% 70 Jan 74 Jan Utah-Idaho Sugar Co common__------ 5 
eee Co capital aia acedmecale ° 545% a 545% 20 eee a ae a seed 
ig’n istle Conv prior pfd______7.50 3242 32% 3232 60 32 Jan 3234 Jan ic 25 
Puget Sound P & T.common_________ * 26% 26 261% 570 26 Jan 27. Jan hls ay one geen Rt Saas 5 
. Westates Petroleum common--_-___-~-~-- 1 
Ry Eq & Realty common_________~_- ° 23 23 241% 250 23 Jan 27% Jan PROIOUGON. cnce ce peteteien ness o 1 
PROIVIOUS | wodenns encased 100 92% 92'2 921% 58 92 Jan 92% Jan Western Union Telegraph A__--~---_- 4 
Rayonier Incorp common____________ 1 22'2 22% 2338 55 215% Jan 233, Jan Westinghouse Electric Corp com_.12'%2 
ce Lee 25 36 3534 36 320 3534 Jan 3634 Jan Willys-Overland Motors common-_-_--_- 1 
Republic Petroleum Co common_____- 1 10 10 10 405 10 Jan 1042 Jan Woolworth (F W) common___------- 10 








Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
2234 22 23 
25c 25c 25c 
43 42'2 47 
19 19 19% 
21% 217% 22 
18c l7ec 19c 
36%4 365, 3654 
29! 2944 2934 
43% 43 4434 
37's 3742 37% 
4234 41% 42% 
20%4 2034 2054 
1434 14%4 14%, 
55%, 55% 57 
29's 29° 292 
19% 18% 19% 
137% 135% 14 
2134 2142 21% 
103 103 103 
22% 22% 23% 
71% 71% 713 
2435 2442 25% 
165% 105, 10%4 
32932 3292 330 
a32% a32 Ve a32\%& 
21% 21% 21% 
10 10 10 
4 + a 
34 34 34 
14% 13% 14% 
15 15 15 
a55% a53% a5534 
172% 172%2 17242 
a535_ a535% a535¢ 
a39 « a37'2 a39 
14% 13% 14% 
a91%s a9l1 a92% 
ab%e a6% ab% 
a21% a20%4 a21% 
14% 14% 14% 
a23 a23 a23 
a36% a36'%4 a36% 
2% 25% 2% 
ag1%  a90% a91% 
4% 442 4% 
al8% al8% al8% 
al8% a185% al8%& 
13% 12%4 13% 
53 53 53 
a25% a245_ a26 
102% 102% 102'2 
all% all% all% 
35 34% 3% 
27% 27% 28 
a50%  a487 Ve a50%, 
al0% al10% al0% 
al0™% al0 al0% 
5% 5% 5% 
25 25 25% 
37% 36% 37 Ye 
a54% a54% a55% 

5 5 5 
a46%  a455% a46%e 
7 7 

3 2.90 3 

36 3438 36 

15 15 15 
a46. a45'%4 a46% 
a243%4 a24 a2434 
25 25 25% 
20c 20c 20c 
58 58 58 
2.40 2.25 2.40 


a22'2 


9% 
1434 
273% 
18 


15% 
15! 


31% 
30% 
38 Ye 
a354 


6742 
22% 
a37¥s 
al8%s 
334 
4% 


334 
162 4 
39c 
4% 
18% 
2538 
10 
a5lv%e 


1742 
19 
1834 
31 
al8%4 al9'%4 


18 
2038 
19% 

31 


201% 
a22'. 
135% 


20% 
a22 2 
1358 


13 13! 
64 6! 


38 %4 
a35%qa35M% 


672 68 4 


334 4 
1644 16% 
39c 39c 
4% 4% 
18% 18% 
24% 25% 
10 10 
a51%2 a52%% 


Sales 
for Week 
Shares 


2,251 
68 
234 
545 
705 
,200 
446 
300 


to 
~ 
ou 
> 


= 
WwW 
o 
i 


150 


1,737 


1 :940 
115 


270 


to 
Ps 
~ 
WwW 


111 


433 


Range Since January 1 
Low 


21% 
25c 

42% 
1834 
21% 
l6c 

3542 
29% 


42 
37 42 


20% 
14% 
5434 
29 42 


18%% 
1342 
212 
102 
22 
69 


2412 
1058 
320 
29% 
21% 
10 


3% 
34 
13 
14 


a__ 
172% 
“a 


"13 A) 
9642 
6% 


193% 

1438 
6 
35 

212 


a 
19 Ye 


12% 
53 
26 

10242 
11 

3% 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


27% Jan 


a__ 
9% 


Jan 


5%4 Jan 


2342 
3536 


34% 
142 


46% 
23% 
24 
18c 
56 
2.25 


1542 
18% 
1634 
31 
18 
1914 


a... 
135% 


13 
6 

1134 

28 
35¢ 


25 

25! 
37% 
5412 
21% 


834 
13 
2534 


17% 


1534 
1412 
33 
3112 
3054 
3844 
Suk 


67 2 
1875 
361% 
1844 
338 
4% 


3% 
15 
30c 

358 
17% 
23 42 
10 
50 


Jan 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


2 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


High 
23 Jan 
25c Jan 
47 Jan 
19% Jan 
2234 Jan 
20c Jan 
38% Jan 
30 Jan 
4434 Jan 
38 Jan 
45’2 Jan 
20" s, Jan 
1542 Jan 
pe Jan 
29%2 Jan 
20% Jan 
15*2 Jan 
227%, Jan 

103 Jan 
23%2 Jan 
71% Jan 
26 Jan 
ll’2 Jan 

330 Jan 
34%, Jan 
23'2 Jan 
11°%4 Jan 

+ Jan 
34 Jan 
14% Jan 
16 Jan 
ae Ps 

172'2 Jan 
"ee eine 
= otis 
1434 Jan 
96%2 Jan 

6% Jan 
21't2 Jan 
15 Jan 

Ris pee. 
35 Jan 

25% Jan 

a__ sotignts 
5% Jan 
19% Jan 
13% Jan 
54%4 Jan 
26 Jan 

102% Jan 
11% Jan - 

3% Jan 
28 Jan 
a. tidy = 
10% Jan 

5% Jan 
25% Jan 
37% Jan 
a__ wet 

5% Jan 
ae - 

842 Jan 
3.00 Jan 
36% Jan 
15 Jan 
465, Jan 
24 Jan 
25% Jan 
20c Jan 
62'2 Jan 
2.40 Jan 


69! 


36% 
19's 


4: 44 


16% 
50c 
45% 
1958 
253% 
10 
50 





Jan 
Jan 


@ Jan 
4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


2 Jan 
a Jan 


Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





For footnotes see page 570. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 24 





Sales 
for Week 
Shares 


: Week’s 

Range 
, of Prices 
Low High 
28 28% 440 
180 180 5 
4% 5 625 
' 80 80 20 
17 17 45 
103 103 12 


31 31 
1442 14% 
34 34% 
1l% 11% 
55 562 
16 16% 


20 
2542 
103 
10% 
38 
162 
119 
2342 
28 
170 
13%2 
13% 13 
105 105 


Friday 

Last 
Sale Price Range Since January lL 
: Low High 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jan 
Jan Jah 


STOCKS— 


Montreal Stock Exchange 


; 
Friday _ Week’s Sales ; > sew ar epee ; 
Last Range for Week Ottawa Car Aircraft 
Sale Price of Prices Shares Ottawa Electric Rwys 
Par Low High Ottawa Light Heat & Power com__100 
Abitibi Power & Paper com_._...__. __* 19% 185% 20% Preferred 

$1.50 preferred 21 1942 21% 
2.50 prior preferred 40 3942 41 
Acadia-Atlantic Sugar A 22 2242 
5% preferred 105 
Agnew-Surpass Shoe common 32% 
Aigoma Steel common_ 24 
Preferred 21012 
195 
26% 
15 
52% 
8% 
94 
140 
28% 


29 
180 
5 


28 
180 
4% 
784 
16 
103 





80 
17 
103 


STOCKS— Range Since January 1 
Low Hig 
184 
19% 
37% 
22 
105 
3242 
22%. 
1013 42 
193 
26 42 
15 
52% 
82 
93 
140 
27 


9,294 
32,505 
990 
445 
10 

25 
697 
345 
402 
950 
10 

50 
875 
15 
600 
1,209 


955 
653 
200 


Jan 2034 Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 





33 Jan 
1442 Jan 
34% Jan 
13% Jan 
59%4 Jan 
16%4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


31 
143 
34 
ll4e 
54% 
16 


51 
200 
515 
400 
610 


Page-Hersey Tubes 
Placer Development 
Powell River Co 
Power Corp of Canada 
Price Bros & Co Ltd common _______. 
Provincial Transport 














20%4 Jan 
2542 Jan 
103 Jan 
11 Jan 
39 Jan 
162 Jan 
122% Jan 
25%, Jan 
28 Jan 
171 Jan 
13%4 Jan 
13% Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
2 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


20 
2542 
103 
9% 
3642 
162 
116 
23% 
28 
170 
13 %4 


20% 


Quebec Power 
25% 


Regent Knitting common_-_-_-.- 
Rolland Paper preferred 
St Lawrence Corporation common _-_-_-_* 
A preferred 0 
St Lawrence Flour Mills pfd 
6‘ preferred 
Shawinigan Water & Power 
Sherwin ‘Williams of Canada com____ 
Preferred 
Sicks Breweries common. 
Vtc 
Simons H & Sons preferred__-___ 
Southam Press Co 18 4 75 17% 
Southern Canada Power 17 17 
Standard Chemicals common 9 a i) 
Steel Co of Canada common.—_._..._ 80 j 80 
Preferred 89 87 
Tuckett Tobacco preferred 183 18242 
United Steel Corp 9% : 9 


Wabasso Cotton 77 77 
Walker Gooderham & Worts new com 243% 24% 
Wilsils Ltd 22 : g 22 
Winnipeg Electric common 13 
Preferred 99 99 
Zellers Limited common 37 36 Ya 
Rg 2 ERE 2 2 ; 28 


Banks 
Canadienne 
Commerce 
Dominion 
Montreal 
Nova Scotia 


Aluminum Co of Canada 4%.% pfd__25 
Amalgamated Electric Corp 
Anglo Canadian Tel Co pfd 
Argus Corp common 

442% conv preferred 

Warrants 
Asbestos. Corp 


Bathurst Power & Paper class A_.___* 
Beli 1 


ne 

Bralorne Mines Ltd 
Brazilian Trac Light & Power_____ en 
British Amer Bank Note Co 
Britisn Columbia Forest .Products__ 
British Columbia Power Corp A 

Class B 
Bruck Silk Millis 
Building Products class A__ 
Bulolo Gold Dredging 








22% 
188 
12% 
22% 
21% 
4% 
29 


21 





17 § 








80" 
RO 
183 

91 








Calgary Power 

Caunan Cement common 
$1.30 preferred 

Canada Forgings class A 

ae hres Power Corp 

teamship common ___ 

5% preferred: 

Canadian breweries common ___ 

Canadian Bronze common 
Preferred 

Canadian Car &-Foundry common_-__-_* 
Class A 20 

Po Celanese common__________* 
Preferred 7% 


80 Jan 
26 Jan 
22%. Jan 
15'4 Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 











28 


Jan 
Jan 
a Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


21% 
2242 
29% 
25% 
37 Vy 























Canadian Foreign Investment 
Canadian Ind Alcohol co ee 
Class -B _ 
Canadian motive 
Canadian Oils common 
Canadian Pacific Railway 
eae Plow 
Corsolidated Mining & Smelting__-___5 
Consumers Glass___ 
Crown Cork & Seal Co 


Davis Leather Co Ltd class A 
Class B 

Distillers Seagrams old common 
anmee € 


Bridge 
Dominion Coal preferred ___________25 
Dominion Dairies common 
Preferred 

















Preferred 100 
Dominion Steel & Coal class B______ as 
Dominion Stores Ltd 


Preferred 
Donnacona Paper 412% 
Dryden Paper 


Eddy Paper conv class A 

Electrolux Corporation __._______ ae | 
Enamel & Heating Prod 

Famous Players Canad Corp 
Foundation Co of Canada 


preferred__100 








Gatineau Power common 
5% preferred 
General Bakeries 





Preferred 
Gurd (Charles) common 
Gypsum, Lime & Alabastine 


Hamilton Bridge — 
Howard Smith Paper common 
Preferred 








Imperial Oil Ltd 

Imperial Tobacco of Canada common_5 
Preferred £1 

Industrial Acceptance Corp com______ 

International Bronze common 





International Paper common—_._.18 
International Petroleum Co Ltd 
International Power common 
International Utilities Corp 1 
Jamaica Public Service Ltd com______ 
Lake of the Woods common 

Lang & Sons Ltd (John A) 

Laura Secord 
Lewis Brothers ___ 
Lindsay (C W) common 


eeu 








* ewe 











Preferred 
Montreal Lignt Heat & Power Cons___ 
Montreal Locomotive —° 
Montreal Telegraph 40 
Montreal Tramways_____._._________ 100 


National Breweries common__ 
Preferred 

Natl Drug & Chem cony pfd 

National Steel Car Corp 

Niagara Wire Weeving 

Noranda Mines Ltd 





Royal 





23 Va 


Jan 


Jan 





5 





is 


STOCKS— 


Acme Glove Works Ltd 

Atlas Steels Ltd 

Bathurst Power & Paper class B 
Brand & Millen Ltd A 
Brandram-Hendersen Ltd_ 
Brewers & Dist. of Vancouver 
British American Oil Co Ltd 


British Columbia Packers Ltd cl B_- 

British Columbia P & P Co Ltd com 
Preferred _~_- = 

Brown Company ‘common otvistn ditt dilinni eel 
A eee 

Burns & Co class B__-~- 

Butterfly Hosiery Co Ltd_ 


Calgary Power Co Ltd 6% pfd_--_-.100 
Canada & Dominion Sugar___..._..._* 
Canada Malting Co Ltd__._.__..___-_*® 
Canada North Pr Corp Ltd 7% pfd_100 
Canada Vinegars Ltd oka 
Canadian Dredge & Dock Co Ltd 


General Elec Co Ltd 
Gen Investments Ltd 
Industries common 
Ingersoll Rand Co Ltd 
Inter Inv Trust Ltd com 
Light & Power Co 
Canadian Marconi Company . 
Canadian Pow & Pap Inv Ltd com___. 
5% preferred — a 
Canadian Silk Products 
Canadian Vickers Ltd common 
7% preferred 


Canadian 
Canadian 
Canadian 
Canadian 
Canadian 
Canadian 


Canadian Western Lumber Co_--- 
Canadian Westinghouse Co Ltd 
Catelli Food Products Ltd common_-_--_* 


Claude Neon General Advert Ltd com-_® 

Commercial Alcohols Ltd 

Consolidated Bakeries of Canada Ltd_* 

Consolidated Div Sec A---~-_- 
RRL ae. 2 a eS 2. 50 

Consolidated Lithograph 

Consolidated Paper Corp Ltd 

Consolidated Textile 


Dominion Engineering Works Ltd--~__* 
Domin Oilcloth & Linoleum Co. Ltd__* 
Dominion Malting Co Ltd 

Dominion Square Corp 
Dominion Woollens & Worsteds 
Donacona Paper Co Lid 





East Kootenay Pr 7% pfd 
Eastern Steel Products Ltd 
Esmond Millis Ltd Preferred 


Fairchild Aircraft Ltd 
Fanny Farmer Candy Shops Inc 
Fleet Mfg & Aircraft * 
Ford Motor Co of Canada elass A____* 
Foreign Power Sec Corp Ltd com__-_-_* 
Fraser Companies 
Great Lakes Paper Co Ltd 
A preferred 
Hotel de LaSalle Inc 
Hubbard Felt Co Ltd 
Hydro-Electric Sec Corp 
Journal Publishing Co of Ottawa Ltd_ 


Lake St John Power & Paper 
Lowney (Walter M) Co Ltd 





Canadian Fands 
Week’s 
Range 
of Prices 


Friday 
Last 


Sale Price 


834 


Low 
8% 
10% 
7 
2% 
13% 

15%4 

26 


812 
48 
153 
45% 
79% 
12% 
10 


106% 
20% 
62 
110 
14 
2342 


High 
8% 
11% 

7 

3 
1342 
16 


Montreal Curb Market 


Sales 
for Week 
Shares 


580 
235 
281 
,075 
115 
130 
482 


10 

20 

3 

5 025 


Range Sine 


Lou 


8 
10 


6% 


2% 


13 


15% 


25% 


8 
53 


4% 


78! 


9! 


2 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


>» Jan 


Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 
Jan 


2 Jan 


Jan 
Jan 
Jan 


242 Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


12} Yo Jan 


e January 1 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
can 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


6 Jan 


Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 


4 Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
* "Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 





For footnotes see page 570. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 24 



























































Friday Week’s Sales 
—o Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par | Low High Low High 
MacLaren Power & Paper Co____ ° 1 40% 41 292 40% Jan 41% Jan 
Maple Leaf Milling Co Ltd com____-- * 14%) 14 145% 527 14 Jan 14% Jan 
Maritime Teleg & Tel 7% pfd______ 10 _§ 20% 20% 9 20% Jan 20% Jan 
Massey-Harris Co Ltd 6% % pid_...20 29% 29% 29% 155 28% Jan 292 Jan 
McColl-Frontenae Oil 4% pfd____- 100 = 104 104 21 102% Jan 104 =: Jan 
sachets Suatiiiaries Limited com____* md 7 7 50 6% Jan 7 Jan 
geo ag OE OO Ee SEE 10 14% 14% 143% 397 14% Jan 14% Jan 
Minnesota & Ontario Paper Co_. _-- 5 17% 17% 18 1,391 17 " Jan 18% Jan 
Montreal Refrig & Stor Ltd com___-_- ° i 15% 15% 20 15 Jan 1542 Jan 
tet - pereferréd: 22-i-.-.__*_ 30 = 29% 29'% 10 29% Jan 292 Jan 
2nd_ preferred ae y 21% 21% 10 21% Jan 21%2 Jan 
Moore Corporation Ltd.______.______ * 1% 71° 71%. 80 70% Jan 71% Jan 
Mount Royal Hotel Go Ltd__..______ ° 13% 13° 13% 165 12% Jan 13% Jan 
Mount. Royal Rice Mills Ltd______.___* 10 10 10 50 10 Jan 10% Jan 
Nova Scotia Light & Power Co com___* 103 103 103 9 103 Jan 103. Jan 
Cranes. Crush S0@.....4-......._..- * 22' 20% 22 293 18% Jan 22 Jan 
Paton Mfg 7% preferred___________20 30, 30 30 7 30 Jan 30 Jan 
Pauls Service Stores___.____________ . 21%! 19% 21% 1,355 19 Jan 21% Jan 
Power Corp of Can 6% cum Ist pfd_20 110% 110% 110% 65 110% Jan 112% Jan 
6% non-cum part 2nd pfd___-__- 50 59 59 59 30 55 Jan 59 Jan 
Quebec: Pulp & Paper 7% red pfd__100 x x 27 27 32 27 Jan 32 Jan 
Quebec Tel and Power Corp A_______ bd pes 85% 85% 10 8% Jan 8% Jan 
CR RS EPS SE See * 6% bs i 1,275 6% Jan 7 Jan 
Sangamo Co Ltd ot 10 10 10 90 10 Jan 10 Jan 
Soutnern Can Pow 6% pfd AaB es Pee 100 kok 123. 123 18 122 Jan 123 Jan 
Southmount Invest. Co. Ltd..__- 24c 24c 25¢c 1,738 24c Jan 26e Jan 
Union Gas of Canada_____ 10 10 10 25 9% Jan 10 Jan 
United Amusement Corp Ltd “A” ' = 31 31 20 31 Jan 31 Jan 
United Corporations class A ____--__-_ bd —3 30 30 10 30 4 ©Jan 30 Jan 
United Distillers of Canada Ltd______* 22 22 22 25 22 Jan 25 Jan 
United Securities, Limited__________ 100 ie 8% 10 2 7% Jan 10 Jan 
Westeel Products Gorp Ltd__________ ° 4 23 42 24 30 23% Jan 24% Jan 
Western Grain Co Ltd___--_-_______ * AD 2.00 2.00 260 1.90 Jan 2.00 Jan 
Windsor Hotel Ltd -__--.__- ‘a = 13% 13% 12 13% Jan 1442 Jan 
Mining Stocks 
a ee 1 mo 10c 10c 5,000 10c Jan 10c Jan 
COST eae % ee 3%c 3%ec 1,600 3¥%c Jan 3¥ec Jan 
Aumaque Gold Mines Ltd 1 70¢ 70c 70c 1,000 70c Jan 70c Jan 
Band-Ore Gold Mines Ltd___________ 1 42c 40c 42c 12,200 37c Jan 43c Jan 
Beatrice Red Lake Gold Mines Ltd___1 aa 8c 9c 1,000 8c Jan 9c Jan 
Beaucourt Gold Mines______--._____- 1 33%4c 33%4c 1,000 33%c Jan 33%4c Jan 
Bonville Gold Mines Ltd ________ 1 9e 8e 9c 2,500 8c Jan 9c Jan 
Bouscadillac Gold Mines Ltd___._____ 1 Pe 10c 10c 500 9c Jan 10c Jan 
Buffadison Gold Mines Ltd ___._____ 1 Pee 1.42 1.42 100 1.35 Jan 1.44 Jan 
Cartier-Malartic G M ...__-__-._.___ 1 an 5lec qc 5,300 5¥ac Jan Te Jan 
Centremiaque Gold Mines Ltd__..___- 1 - 19c 19¢ 1,500 18c Jan 23c Jan 
Century Mining Corp Lta_ 1 35¢ 33c 39c 20,700 32c Jan 44c Jan 
Cheskirk Mines 1 23c 23c 25c 6,700 23c Jan 3lce Jan 
Consolidated Cadillac Gold Mines____1 5534¢ 5le 56c 631,440 49c Jan 56c Jan 
Cortez ap fe ata EET 1 20c l6c 2l1c 10,700 15c Jan 2le Jan 
Cournor ee 5 35c 32c 35c 7,225 28c Jan 35c Jan 
a "gD ene bd 21 19% 21 505 18% Jan 21 Jan 
Duvay Gold Mines Ltd _______._____ 1 ans 19c¢ 19¢c 2,500 19c Jan 20c Jan 
East Sullivan Mines 1 3.60 3.50 3.65 1,800 3.30 Jan 4.65 Jan 
Elder Mines (eae 1 1715 1.12 1.20 2,900 1.07 Jan 1.19 Jan 
Eldona Gold Mines Ltd___ So ET | 84c 73c 84c 3,000 70c Jan 84c Jan 
El Sol Gold Mines Ltd..________.____ 1 29c 28c 30c 9,200 28c Jan 34c Jan 
| 
Fontana Mines (1945) Ltd_..________ 1 14c 13c 14c 2,500 13c Jan 16c Jan 
Formaque Gold Mines Ltd 1 83%c 8l%c 86c 8,100 8l%¥ec Jan 9lc Jan 
Pound Lake Gold_ 1 Blac Tec Bloc 49,300 6%ec Jan. 9¥ec Jan 
Francoeur Gold Mines Ltd a . en 29c 29c 500 29c Jan 29c Jan 
Goldbeam Mines _ somanane 1 33c 30c 37c 17,600 23c Jan 37c Jan 
ll 2 1 15e 15c 500 15e Jan 16c Jan 
Goldvue Mines 1 40c 39c 41c 15,000 35c Jan 4lc Jan 
Heva Gold Mines Ltd_____- aaa. 93c 85c 93 4ec 24,250 75c Jan 93%ec Jan 
Hollinger Consolidated Gola_....___ 1 11 1042 11 3,005 10% Jan 11% Jan 
Hudson-Rand Gold Mines Ltd 1 27c 24c 27c 2,072 24c Jan 27%ec Jan 
J-M Consol Gold Mines Ltd 1 4c 2%ec 4c 2,200 24ec Jan 4c Jan 
Jack Lake Mines Pa 1 9c Bee 10c 51,000 8lec Jan 13c Jan 
Joliet-Quebec Mines NY Se ae L 80c 80c 82c 3,300 78c Jan 90c Jan 
Lake Rowan Mines 1 28c 27c 2834c 3,641 26c Jan \ 
Lake Shore Mines Ltd__..........__ 1 15 14 15 105 is % io ue = 
Lingman Lake Gold Mines Ltd___-___ 1 ne an “2.28 100 1.12 Jan 1.17 Jan 
Lingside Gold Mines = a l4c 13c 14¢c 4,200 13c Jan 15c Jan 
Louvicourt Goldfields -._____________ 1 a4 2.70 2.80 2,700 2.67 Jan 2.90 Jan 
Macdonald Mines Ltd...____..______} 4.50 4.25 4.50 2,200 2 
Mining Corp of Canada Ltd__._.___* -_ aa” i 1,200 9.35 a io Jan 
Nechi Cons Dredging 1 1.02 1.02 1.08 94,350 1.02 Jan 1.10 Jan 
wew Louvre Mines Lid.............- 1 - l4c 14c 500 12e Jan 14c Jan 
Normetal Mining Corp Ltd___________ ° 1.95 1.89 2.05 27,600 1.75 Jan 2.05 Jan 
Norseman Mines Ltd ; am ~ 12c 12c 4,000 12c Jan 12¢ Jan 
O’Brien Gold Mines Ltd et ~3'3 1 2.28 1.93 2.35 11,900 1.93 Jan 2.35 Jan 
Pandora Cadallic Gold Mines Ltd____1 15¢ l14c l6c 13,100 ; 
Pato Cons Gold Dredging Ltd________ 1 5.15 5.00 5.15 1,200 . y <n *.. _ 
Pen-Rey Gold Mines ___---___--_---_ 1 27c¢ 24%e 27 1,500 24%c Jan 26e Jan 
Perron Gold Mines Ltd ba 1 1.20 1.20 1.20 1,300 1.20 Jan 1.20 Jan 
Pitt Gold Mines as 1 16¢ l5e 6c 9,100 l4c Jan l6e Jan 
Quebec Yellowknife Gold Mines____-~ 1 ye 12c 12c 500 12c Jan 
i SE aaa ™ 20 20 20 1,000 19 2 20! gen 
Red Crest Gold Mines Ltd__________- 9c 8c 9c 1,000 8c Jan 9c. Jan 
Rochette Gold Mines Ltd__._________ 1 104ec 10%c illic 1,999 10c Jan lle Jan 
Santiago Mines ...............___506e 26c 25c 28c 
Sheep Creek Gold Mines ciein ‘i 1:55. 1.55 70500 Ss por ia — 
Sherritt-Gordon Mines Ltd__________ 1 2.55 2.40 2.67 22,600 2.10 Jan 2.67 Jan 
Siscoe Gold Mines Ltd___________-___ 1 60c 60c 60c 5,100 50c Jan ) 
Sladen-Malartic Mi Ltd 3 3 ; : ~ oo 
artic Mines és eka,” -- 41%c 41%c 4,000 41%c Jan 41%4c Jan 
Soma-Duvernay Gold ~-_---._.._..1 os 15e 16c 1,100 15c Jan 19c Jan 
Stadacona Mines 1944 Lid____________ 72c 70c 72c 2,045 70c Jan 8c Jan 
Sullivan Cons Mines Ltd____________ 1 2.50 2.40 2.50 4,500 2.30 Jan 2.70 Jan 
Villbona Gold Mines Ltd____..______ 1 ns 15e 15¢ 1,000 15e Jan 19¢ Jan 
Westville Mines ~ -— £4 9Yac 8c Q9lec 59,000 7c Jan 9%ec Jan 
Wright Hargreaves Mines Ltd________ ° 330 330 330 530 330 8 §6Jan 330. van 
oa Stocks 
aspe Oil & Gas Co Ltd_.--________ 1 oe 75¢ 75¢ 
Homestead Oil & Gas Ltd____________ 1 a 5¢c 5%c- 12 ooo = - a oom 
Royalite Oil Company Limited______* = 6 ‘130 «14% Jan 0 Sen 
Canadian Funds 
— ——* Sales 
ange for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
—. yee & Paper new com.__._*® 19% 181% 20 15,867 18% Jan 20% Jan 
82°50 Basen -s = 4 . 19% 21% 38,935 185_ Jan 21% Jan 
ee ee ee ee ee ee eee ee . ly, 
as oes Sugar common ___.__* 22 22 22% 308 Pu +4 23 joes 
Rh... oe BS Sp te oh EN SS H 106 105 106 55 105 Jan 106% Jan 
Agnew Surpass_....... oat 6c 6lec 1,500 6c Jan 64ec Jan 
Akaitch Pp a -- 32% 32% 40 32 Jan 32% Jan 
cho 1 1.30 1.25 1.40 2,200 1.26 Jan 1.40 Jan 
For footnotes see Page 570. 










































































































































































Friday 
Last 
STOCKS— Sale Price 
Par 
Alger Gold Mines. 25¢ 
Algoma Steel common. © 23% 
Aiuminium Ltd common. _ © 196% 
Aluminum of Can pref. 100 = 
Amaigamated Larder een 1.79 
American Yellowknife _.____....----- aa 
angio Canadian Of). : 1.00 
Anglo-Huronian bd op 
Anglo-Rouyn Mines. 1 1.20 
Ansley 1 llc 
Apex Consolidated Resources_._..._.___* 8%4ce 
RRRGITEE. « occ cccitiebtbdnasttigncnan 1 54c 
BOE .. tid cco eieigndndaiabiendn 1 12%c 
Argus Corp Ltd common.__ e 8a 
Preferred ~.-..- alicia 100 oe 
Warrants ~< 
Arjon Gold Mines. 1 25¢ 
Armistice Gold i 91c 
Arntfield Mining 1 10%c 
Ashdown Hardware class A_ ~~ ...-- 10 14% 
pO ee ae Se 1 ons 
Astoria Quebec Mines 1 aun 
Athona Mines 1 30c 
Atlas Steel___---- s 10% 
Atlas Yellowknife Mines_----_-—-1 24c 
Aubelle Mines Ltd 30c 
Aumaque Gold Mines. ; 70c 
Aunor Geld Mines 1 4.60 
Bagamac Mines i 24c 
Bankfield Consolidated me," 13¢ 
Bank of Montreal 26% 
Bank of Nova Scotia 10 37% 
| i ee | a ae | pnt 
i I aaa decide ected ncibadieenene bg 12¢ 
Bathurst Power class A_-------~--~-- * ta 
WOOO FP on ne nrdbtlen tind naendcadin * < 
Rear Exploration & Radium—-—---—14 80c 
WMeesty GIRSS Biunnccncctasennsucssun~n nt 
Beaulieu Yellowknite 1 4lc 
Bell Telephone of Canada-_-_. 109 187% 
Belieterre Quebec Mines__------._---_ 1 8.75 
TD He reid tb tdtienodimawncon 1 85c 
Bertram & Sons class A_---~-~~----- ? és 
1006 DP... ccadmentbtei<nadbwnnncn * per 
Berwick Gold Mines 1 33%ce 
Bevcourt Gold 1 97¢ 
Bidgood Kirkland Gold 2 2l'’%ec 
Biltmore Hats peeu..u....aicn.--oe bd 22Y 
Blue Ribbon common-__.____-...___-_ s aa. 
Bobjo Mines Lta 1 17c 
Bonetal _.---_ 1 35c 
Boycon Pershing Goliad Mines_.......__° 16c 
Bralorne Mines, Ltd s 13 
Brand & Millen class A s 2% 
Brazilian Traction Light & Pwr com__* 22% 
Brewers & Distillers._..c._......... 5 oi, 
Brewis Red Lake Mines. a 23¢ 
British American Oi} ° 26 * 
British Columbia Forest bd 4% 
British Columbia Packers B_--_----_ * ibe 
British Columbia Power class A....._* ein 
OS ere ae ae ee * 
British Dominion Oil bd 16%ec 
Broulap Porcupine Mines, Ltd___...._1 42c 
Se = fC. ree aa eae * we 
Buffadison Gold Mines. 1 1.35 
Buffalo Ankerite ak bd 4.50 
Buftaio Canadian Gold Miwes....-.._® 22c 
Buffalo Red Lake Mines 1 36c 
Building Products » 30% 
pT SR eR ere ree ® ae 
es OO aos nb eeeionn * a. 
mene: & CG Cipel: Bids. ctdetooen * a 
Seek: I ucodineiane * 14 
Calder Bousquet Gold 1 25c 
Calgary & Edmonton s 1.85 
Callinan Flin Flon 1 12c 
a ee See ee 1 25¢c 
Campbell Red Lake 1 2.90 
Canada Bread common-_-_-_--~------ ba aid 
pg Re ae se 100 105 
po” he 1k ee ee es 50 oes 
Canada Cement common__-__--_--_--_ s 23 
New preferred —___~ 20 sap 
Canada Foundry class A__----_---__ * dae 
eee Oe  p.ocasieensawtsnadsene ? ial 
Canada North Power ................. ® and 
Canada Packers class A ___-~-------~- * 5 
PRD ...~<ctseontishonanhebelboce ° 17% 
Canada Permanent Mortgage__..---_ 100 ‘a 
Canada Steamship common _-.__._---- a 14% 
Preferred -~ 50 bles 
Gumean Wite CMA Bi... nkvdwwe. ba nial 
Cen” SD... cciadiste aia ene * inns 
Canadian Bank of Commerce__-__-_- 10 22% 
Canadian Breweries common _ __- ~~ * 25% 
Canaaian Canners common__.._______*® 24% 
1st preferred — a 20 28 
Conv preferred bd 24% 
Canadian Car & Fdry common______® 13% 
Class A * 19 
Canadian Celanese common__..___ ane 59 
at ERS cS Oe 100 42% 
Canadian Dredge ~_--.-~---.-...--_. * 22 
Canadian Food Products common-__-_-_* 15 
Class A s ¥' 
Canadian Industrial Alcohol com A_.* 16 ¥ 
IT TIE  ciicocieunlicn ticle Ain <p ettaatiinctnbwnimes * — 
Canadian Locomotive ~_-.------~---~-~ S 35 
SE ESI ORD oo hice anew eee * 80c 
Canadian Oils com s 17% 
Canadian Pacific Ry... ...._.____-__25 14% 
Gunmen Te ee ook nc cee * 28% 
Canadian Utilities preferred____- ~~ 100 La 
Canadian Wallpaper A___---.-----_--- . 20 
Canadian Wirebound Box ___--------- s 26 
Cariboo Gold Quartz 1 aa 
ee oe Es 1 nee 
Central Patricia Gold Mines___-~~---~ 1 2.15 
Central Porcupine 1 22c 
Centremaque 1 17c 
Chemical Research —................ 1 58c¢ 


Week’s 

Range 

of Prices 
Low High 


2le 27c 
23 24 
193 196% 
2642 26% 
1.72 1.80 
l6e 1l6c 
1.00 1,02 
8.75 9.00 
1.15 1.20 


10¢ lic 
ic 9c 
53e 54c 
12%c 13%c 
BY 8% 
94% 94% 
1.30 1.50 


22%c 2%c 
85c 93c 
10c.. ilc 

1442 14% 
8c 8c 
18c 19¢ 
29c 30c 


10% 11% 
24c 25c 
28c 30c 
65e Tlc 

4.40 4.80 


20%e 24¢c 
12c 1l4c 
26 26% 
37% 38 
39 39% 


10%ec 13 %c 
22 22 

7 7 
69c 82c 
41 4142 
34c 8 42c 


187 188 
8.75 8.75 
85c 85c 
19 19 
4% 4% 
33%c 38c 
90c 97c 
21lc 22c 
22 222 


13 14 
15c 1%7c 
33c 35c¢ 
16e | 17c 

12%2 13 
2% 2% 


22% 22% 
16 16 
23c 24c 
26 2612 
3% 4% 
842 82 


2842 29 
2% 2% 
16c 18c 
40c 42c 

29 29 

1.34 1.42 


4.20 4.60 
Z2lc 22c 
33c 39%ec 
30% 30% 
5¥%ec 5426 
11% 11% 
25 253% 
13%2 14 


25c 
1.80 
10%ec 
24c 
2.60 


26c 
1.90 
12¢c 
25¢ 
2.90 

6 
105 
72 72 


28 28% 
104 104 
20 20 
2542 26 
2.75 2.80 
1.26 1.30 
2.01 2.16 
2ic 2242¢ 
17c 21c 
55c 58%ec 


for Week 


47,100 
500 
410 
330 

14,838 
500 

"2,600 
245 

4,800 


19,500 
15,000 
3,500 
5,000 
840 


5 

499 
15,200 
19,160 
32,100 
290 
500 
9,450 
7,960 


820 
2,500 
9,100 

30,600 
3,533 


27,400 
3,500 
1,150 
325 
110 


114,125 
115 


150 
75,820 
25 


18,600 


544 
250 
800 
50 

88 
5,000 
19,000 
8,400 
195 


4,850 
13,000 


3,460 


Range Since January 1 


Low 


20c Jan 
21 Jan 
193 Jan 
26 Jan 
1.57 Jan 
15c Jan 
97c Jan 
8.75 Jan 
1.05 Jan 


10c Jan 
6¥%ec Jan 
53c Jan 
Jan 
Jan 
91 Jan 
1.30 Jan 


Jan 
Jan 
Jan 
14 Jan 
8c Jan 
17%ec Jan 
28c Jan 


9% Jan 
20c Jan 
28c Jan 
65c Jan 
4.30 Jan 


204ec Jan 
12c Jan 
25% Jan 
37% Jan 
38 Jan 


T¥ec Jan 
21 Jan 
7 Jan 
65c Jan 
41 Jan 
34c Jan 


186 Jan 
8.25 Jan 
78c Jan 
174% Jan 
4 Jan 

33%ec Jan 
88c Jan 
19c Jan 
21% Jan 


13 Jan 
l4c Jan 
32c Jan 
14c Jan 
11% Jan 

25_ Jan 


22% Jan 
16 Jan 
204%ee Jan 
25% Jan 
3% Jan 
742 Jan 


28% Jan 
258 Jan 
16c Jan 
40c Jan 
2842 Jan 
1.25 Jan 


4.20 Jan 
20c Jan 
20c Jan 
30 Jan 
5c Jan 
11% Jan 
25 Jan 
13% Jan 


24c Jan 
1.70 Jan 
10c Jan 
24c Jan 
2.30 Jan 
6 Jan 
104% Jan 
71 Jan 


19% Jan 
30 Jan 
24%, Jan 
45 Jan 
10% Jan 
38 Jan 
17 Jan 


190 Jan 
14 Jan 
47 Jan 
85 Jan 
21%2 Jan 


22% Jan 
25% Jan 
24 Jan 
28% Jan 
24 Jan 
13 Jan 
18% Jan 


59 Jan 
42% Jan 
22 Jan 
14%4 Jan 
19 Jan 
14% Jan 
13% Jan 


33% Jan 
72c Jan 
17% Jan 
13 Jan 
28 Jan 
104 Jan 
20 Jan 
2542 Jan 


2.70 Jan 
1.26 Jan 
1.96 Jan 
20c Jan 
16c Jan 
55c Jan 


High 
27c Jan 
25 , Jan 
204 + Jan 
27% Jan 

J Jan 
17c: Jan 

. Jan 
9.25 Jan 
1.22 Jan 
32c° Jan 

9c Jan 
55c. Jan 
13%c Jan 

8% Jan 
95 . Jan 
1.90 Jan 
30c Jan 
1.03 Jan 
lle Jan 
15% Jan 
8¥ec Jan 
23c Jan 
33c Jan 
11% Jan 
26%ec Jan 
36c Jan 
76c Jan 
4.80 Jan 
24¥%ec Jan 
l4c Jan 
26%, Jan 
39% Jan 
40 Jan 
13%ec Jan 
22 Jan 

7 Jan 
82c Jan 
43 Jan 
42c Jan 
189 Jan 

8.75 Jan 
90c Jan 
19 Jan 

4% Jan 
47c Jan 

1.07 Jan 
22c Jan 

22% Jan 

14 Jan 

17c Jan 

39c Jan 
l7je Jan 

13 Jan 

3 Jan 

24 Jan 

16 «Jan 

27¢ Jan 

27 Jan 

4% Jan 

842 Jan 

29% Jan 

3 Jan 

18c Jan 

44c Jan 

29% Jan 

1.48 Jan 

4.60 Jan 

23c Jan 
3942c Jan 

32 Jan 

5lec Jan 

12 Jan 

29 Jan 

15% Jan 

30c Jan 

1.90 Jan 

12c Jan 

29c Jan 

2.99 Jan 

6 Jan 
105 Jan 

72 Jan 
23% Jan 

31 Jan 
25% Jan 
45 Jan 

11 Jan 

40 Jan 

17% Jan 
198 Jan 

15% Jan 

48% Jan 

87 Jan 
254% Jan 

23 Jan 

26 Jan 

26 Jan 

29% Jan 

26 Jan 

14% Jan 

19 Jan 

60'%2 Jan 

43 Jan 

26 Jan 

15% Jan 

20 Jan 

1634 Jan 

16 Jan 
36% Jan 

85c Jan 

18% Jan 

14% Jan 

29 Jan 
105 Jan 

20 Jan 

26 Jan 

2.95 Jan 

1.40 Jan 

2.20 Jan 

26c Jan 

22c Jan 
79¥ec Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 24 





Week’s Sales Week’s Sales 
t Range for Week Range for Week 
STOCKS— Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price of Prices Shares Range Since January 1 
Low High Low High Low High Low High 

Cheskirk Mines 22c 20c 25c 36,800 20c Jan 3le Jan Hinde & Dauche ~ 21 21 100 21 Jan 22 Jan 
Chesterville Larder Lake Gold Mines_-1 4.10 3.80 4.20 12,773 3.80 Jan 4.30 Jan Hollinger Consolidated Gold Mines____5 ¥e 10% 11% 4,380 10% Jan 11% Jan 
OS 2 eee ee ee, | 60c 53c 60c 18,400 50c Jan 60c Jan Home Oil_- : 2.80 3.00 3,400 2.75 Jan 3.15 Jan 
Chromium : es ‘ ° oie 7$¢ 75c 500 75c Jan 75c Jan Homer Yellowknife 1 10c_ llc 7,000 10c Jan l4c Jan 
Sitalam __-- 13c llc 3c 32,900 lic Jan 14c Jan Homestead 1 ‘ 5c 5'ec 14,350 5c Jan 6c Jan 
RSS 2 ER ACE Se ora ° - 144%ec_ 15c 3,500 l4c Jan 15c Jan EES aT 1 48c 54c 38,700 48c Jan > Jan 
Cocnenour Wilans Gold : : 3.00 3.20 5,625 2.90 Jan 3.20 Jan 
Vocksnutt Pivw Co : 12% 13 614 12%4 Jan 13% Jan Howey Gold Mines. 36c 6—40c 13,097 36c Jan Jan 
Coin Lake -__- 43c 44c 3,200 43c Jan 50c Jan Hudson Bay Mining & Smelting... 2 43% 44% 3,480 40 Jan Jan 
Colomac Yellowknife Mines._...__....1 26c 28c 22,600 26c Jan 35c Jan Hugh Malartic ‘ 9¥%c 12c 26,400 9'¥ec Jan Jan 
Conduits - EEE 10 PEE | 5 eek i 400 6% Jan 7% Jan Hunt’s Ltd A os 11% 11% 215 11% Jan Y% Jan 
Coniagas iin RE ’ 1.90 1.90 1.80 Jan : Jan Class B 12 12 80 12 Jan 2 Jan 
Huron & Erie common_ eieaiiieade 108% 110 43 107% Jan Jai 
Coniarum j S37 3:00 * Jan 56 Jan a AUG (Soe do insic-sinid ccignce some ndpipanmiopen 20% 21 99 20% Jan Jan 
Consolidated Bakeries P 18% 19 2 Jan Jan 
Consolidated Beattie 72c 9c 96: Jan 4 Jan Imperial Bank_~ 29% % 655 29% Jan Jan 
Consolidated Central Cadillac Mines___ / 50c 58c Jan Jan Imperial Oil ~~~ 2: 12% : 4,670 12%, Jan Jan 
Vubsuldatcu willing & Simeiting /e 84%4 8912 Jan 2 Jan Imperial Tobacco of Canada ordinary _ : 1342 34 2,155 13% Jan 4 Jan 
Consumers Gas (Toronto) .--_- ~-100 173. 174 Jan Jan Indian Lake 7 20c 13,200 20c Jan , Jan 
Conwest Exploration s .06 97c 1.07 Jan : Jan Inglis (John) 10% p 200 10% Jan Jan 
Corrugated Box common 16% 17 54% Jan Jan Inspiration Mining & Devel 75¢ 7,300 73c Jan Jan 

wer referred’ ___. a _ 104 Jan Jan International Bronze preferred : 38 40 37% Jan Jan 
Cournor : 29c } " Jan Jan International Coal & Coke Bi 42c 2c 6,700 42c Jan 2c Jan 
ho. wren end Beene 50c 5 Jan International Metals class A ‘ 29368 J 45 29% Jan p Jan 
Croinor Pershing Mines ; - ; .30 Jan .50 Jan international Nickel Co common__.___* %°* 35% % 6,840 34% Jan 2 Jan 
Crown Trust : i K 0 Jan Jan International Petroleum e° 14% s 4,700 14% Jan 3%, aJn 


Crowshore Patricia Gold S OF 00 Jan .05 Jan International Uranium Mining 55c 44,750 48c Jan Jan 
Cub Aircraft Jan 





























Island Mountain ; 1.68 1. 200 1.61 Jan 68 Jan 
D’Aragon Mines 8,000 Jan Jvackolfe 9c p 4,500 gc Jan Jan 
Davies Petroleum 250 Jan Jack Waite 15¢ 5,100 14c Jan Jan 
35 Jan Jason Mines 42c 15,400 2c Jan re Jan 

aS ee : : /y 575 4 4 Jan Jellicoe 8c 553 Jan Jan 
Delnite Mines j ‘ 4,100 ; 10 Jan J M Consolidated 3c 785 Jan Jan 
Venison Nicke: Mines ‘ 279,600 ; Joliet Quebec _--- ; 78c 22.562 : Jan Jan 

















Detta Red Lake 39,350 Kayrand 17¢ 146,305 13%c Jan > Jan 
Dickenson Red Lake ‘ 6 43,000 ' 1.7 Kelvinator Co 26 30 25 Jan @ Jan 
Wiocuvery LeiowkKnife 2 11,300 Kelwren 40 %ec 22,183 40%2c Jan : Jan 
Distillers Seagrams common 2 2,350 Va Kenville Gold Mines > 86%Cc 5,000 34c Jan 2c Jan 
oes’ ~ few 4 Kerr-Addison Gold Mines % 13% 13: 3,929 13% Jan Jan 

ms “ ‘ % : : 6 Js 
Diversified Mining ------------.-—- . : ’ ; 106,810 ; : Kirkland Golden Gate " 40c ; 36,700 30c Jan ) Jan 
6,985 Y, Ve Kirkland Hudson 90c 2,806 90c Jan 00 Jan 
Dominion / 475 Y 293 Kirkland Lake ---.-----_---_-.---.- y 1.43 1. 11,150 1.33 Jan 60 Jan 
Dominion C 150 b Kirkland Townsite > 17%cl7%ec 500 16c Jan Jan 
Dominion y 240 Y hapatt (John) y 25 4 40 24%4 Jan } Jan 
Dominion Magnesium 200 Labrador Mining & Exploration___._-1 , 5.50 : 600 5.50 Jan 3. Jan 
Dominion Maltin referred % 10 
Dominion Scottish eae com 150 4 Laguerre Gold Mines : 40c 4,000 37c Jan Jan 
Preferred 4 10 L Lake Dufault Mines Ltd ; 72c 83c 14,700 70c Jan 86c Jan 
Lake Fortune - : niece” ; 9c ; 2,000 9c Jan 9%c Jan 
Dominion Steel class B 8 1,545 V/, ‘> Se Pe. 32 a ds. . 27 ¥ 26c : 10,516 24c Jan 33c Jan 
Dominion Stores 945 Lake Shore 14 : 4,527 135 Jan 15%4 Jan 
Dominion Tar common . : 5 290 Lake Wasa ___-_~_-- ; 1.15 , 9,769 1.15 Jan 1.25 Jan 
Voting trust ctfs : Sas 534 : 40 ¥, ; é 63 5.75 2 1,235 5.75 Jan 6.50 Jan 
Dominion Woolens 4 Ya 340 : 
Donalda Mines ; ” .36 ; 71,300 : \ NS GREE TS ce ES a 20 150 19%4 Jan 20 Jan 
Duquesne Mining Co ‘ ‘ : 39,600 . Lapa Cadilac Bc 5,000 8c Jan 9'¥2c Jan 
Duvay Goia Mines 19,350 r Lapaskg Mines 35c 10,300 35c Jan 4lc Jan 
p lle : 47,900 lic Jan ljc Jan 
East Amphi Mines 136,050 Laura Secord Candy a 2 P 160 20 Jan 21 Jan 
East Crest =a p V. 10,500 Y. Leitch Gold Mines, Ltd 38 . . 3,025 1.30 Jan 1.40 Jan 
East Malartic Mines ye : ‘ 15,300 t F : Lexindin Gold 7,200 29c Jan 33c Jan 
v Mines : ; ; : : 
or ge od er / /, = oon Lingman Lake Gold Mines_.—--.....- 1 . ‘ 39,300 1.08 Jan 1.22 Jan 
Eddy Paper Yo 185 Little Long Lac Gold Mines Ltd__-__~- ; : a 8,200 1.85 Jan 2.25 Jan 
Eider Mines . , ‘ 87,688 g . Loblaw Grocetérias class A 2\ u 340 32% Jan 33%. Jan 
Eldona Gold Mines. 303,300 Class B : 545 30 Jan 31% Jan 
El Sol Gold Mines 14,700 Louvicourt Goldfields 2. d ~ 15,300 2.61 Jan 3.00 Jan 
English Electric class A / y 60 Va Lundward Gold Mines____...--_--~--~- 14,400 3lc Jan 39c Jan 
Equitable Life 9 /z Z Lynx Yellowknife Gold 22c 23c 4,000 2lic Jan 29c Jan 


Falconbridge Nickel . : , q . Macassa ; 3 4,175 3.10 Jan 3.60 Jan 
Famous Players 1,345 MacDonald Mines ; : 8,339 4.20 Jan 4.85 Jan 
Fanny Farmer Candy Shops a — Red Lake : 28c 9,200 20c Jan 28c Jan 
Federal Grain common 9 , v / MacLeod-Cockshutt Gold Mines__-- -.- : ‘ : 13,435 1.85 Jan 2.10 Jan 

Preferred MacMillan (H R) eh 7¥. 1,675 17% Jan 19 Jan 
Federal Kirkland __-______ a / L Madsen Red Lake Gold Mines : , . : 15,387 3.30 Jan 3.95 Jan 
Fittings Ltd common______ Y. f i Magnet Consolidated Gold ; 6,700 40c Jan 5le Jan 
Fleet Mfg & Aircraft VV, ‘> , Malartic Gold Fields ; § . § 12,030 1.98 Jan 2.25 Jan 
Fleury Bissell common ; 4 meanmitons & Master ._.............-* 2 5,000 3c «Jan 3%ec Jan 

Preferred es Maple Leaf Gardens-_-_-_- . . ; 50 80 Jan 85 Jan 
Ford cf Canada class A_________ p f /, Ve Ji Maple Leaf Milling common y 2 825 14 Jan 14'2 Jan 
Francoeur Gold r é ‘ Maralgo 6c Te 700 6c Jan 6c Jan 
Frobisher Exploration 













































































Marcus Gold__---- 97c 7c 11,700 85c Jan 1.00 Jan 
Gatineau Power common 7% Martin-McNeely Mines %4c ‘ 34c 5,000 9c Jan 12c Jan 
5% preferred Vy, Massay-Harris common 9: : : 7,537 18% Jan 19%4 Jan 
542% preferred Y. | M4 Preferred 29 V2 29% 635 282 Jan 292 Jan 
General Bakeries . McCabe class A ___- --* v2 2 Ms 60 10% Jan 102 Jan 
General Products Mfg class A_____ , ls V, Yo } McColl Frontenac Oil common é. " : 395 23% Jan 25 Jan 
General Steel Wares cammon ; “ Preferred 4 : N% K 2 1022 Jan 103 Jan 
Preferred Y McDougall Segur an p ; 2,000 6¥%c Jan 7¥ac Jan 
McIntyre Porcupine Mines 5 955 54 Jan 57%4 Jan 
Giant Yellowknife Gold Mines_______ é ; " 5,353 : : ‘ McKenzie Red Lake : ‘ : ; 80c Jan 94c Jan 
Gillies Lake-Porcupine Gold___ in 18,200 W : : 
Glevora Goid y Y. 6,700 / McMarmac Red Lake Gold__- : ; “ 5ic Jan 60c Jan 
God’s Lake Mines Lta 90,030 McWatters . 2 ‘ 15e Jan 18c Jan 
Goldale Mine 14,100 Mercury Mills ___- ; nat 2 BM 18% Jan 19 Jan 
Goldcrest 3,500 ‘ Mid-Continent Oil & Gas ‘ Yai a 6%e Jan 8¥ac Jan 
Gold Eagle Mines 62,100 : Mid and Pac Grain Pie 2 V2 ‘ 1642 Jan 1842 Jan 
Mining Corp 9. y 9.00 Jan 10.50 Jan 
Goldhawk 8,400 Modern Senteaness new common : 4 ‘ 13. Jan 144% Jan 
Golden Arrow Mines 22,600 Class A ( : 20 | Jan _ Jan 
27,200 ; ; Modern Tool Works --.--~- . 4 Y% : 7% Jan Jan 

1,000 Monarch Knitting common 2 17% Jan Jan 


— Moneta ote Porcupine 3c 14 55¢ Jan Jan 
treal Light Heat aw cataemermeaedl Y é 19% Jan “4 Jan 
30 Montreal Locomotive. 5 20 Jan 2 Jan 
25 ty Moore Corp common p MY 6914 Jan 2 Jan 
370 ‘ Mosher’ Long Lac . 2ic Jan Jan 
125 Mviamaque Mines 1 29c Jan Jan 
¥5 National Grocers common / , y 11 1742 Jan 
1,605 Preferred Y, 29 Jan 

541 

39 Hosiery Mills class A V, 11% Jan 

a0 4 ay ad , 10 Jan 
37,438 National. Sewer class A _~ a1 Jan 
1,750 National Steel Car Ny V 23 Jan 
Negus Mines 2.1: . ; ; 2.12 Jan 
Hahn Brass preferred ana Se ® - Vy, V2 40 fy New Bidlamaque ee fe 2 9 Vac Jan 
Halcrow Swayze Y Y, 4.000 i New Calumet Mines 1.25 Jan 
Halliwell 3,500 New Marlon Gold a 4 37c Jan 
Hewmitton Bridge 70 Newnorth Gold Mines , 8c Jan 
Hamilton Cotton 25 
Sendine’ C f 16,600 if 1 15c Jan 
Harding Carpet EEE A ‘ 0 Y, 330 ‘ th meme ” ; 8c Jan 
Harker Gold Mines 6,000 Nipissing Mines ; d ,0U- 1.95 Jan 
28,416 Noranda Mines / 12 50 Jan 
Norbenite Malartic Mines 4 A 63c Jan 
Hasaga Mines : ; 19,044 Norgold : 7c Jan 
Headway 4 12,450 Normetal ; . 1.70 Jan 
a ae 1 Norseman y 12c Jan 
Hedley Mascot ; North Inca 24c Jan 
Heva Gold new ; Northland ‘ 7 Wee Jan 


Northern Canada 7 65c Jan 
































Goodyear Tire common 
Preferred 

Goraon “Kay class A_ 
Class B 

Grafton class A , 

Great Lakes Paper common ________ adi 
Preferred ____ 

Great West Saddlery common 

Greening Wire 

Gunnar Gold —__- 

Gypsum Lime & Alabastine____._.___ 











ereeoe 








emnete 





























For footnotes see page 570. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 24 
































STOCKS— 

North Star Oil common______.--_-_- * 

Preferred _____ Pee ee a 
Norzone Rouyn RG a Ai 1 
Gps Gow Minks............ssss<s 1 
eee eee eee ae 
CN ts shan Seaeiathdelvene 
I hn se * 
Omega Gold RS ara ata ts ea 1 
Omnitrans Exploration _.__.___-__---~_ 1 
ie ae 
Orange Crush common —~--~--~~----- bd 
Orenada Gold Mines 1 
Orlac Red Lake Mines 1 
Osisko Lake 1 
I SIONS ns crctimentnsncimoubiglaiemeninde 1 
a auiaeins . 
se. I a a s 
ee anes 1 
ON a 1 
. & 2 a ae ® 
Pamour Porcupine Mines Ltd_____--_-__ ° 
Pandora Cadillac 1 
Paramaque Mines i 
ea aS eet 1 
Partanes .Walariie. x. neon 1 
Paymaster Cons Mines 1 
Pen-Rey Gold Mines. 2 
I I 7 nit 
INT ai nisiie nid ctemaniandnnmaiin mete 1 
Pickle Crow Gold Mines_______-__---_ 1 
Pioneer Gold Mines of B C_......._1 
Porcupine Peninsula ~~ 1 
8 IS ET 1 
Powell River Ad 
Powell Rouyn common _____---------- 1 


Voting trust certificates__._..._.._-- 




















ee osmnenwie 1 
I spaiestneeneenand 100 
gar Sc cc 1 
Preston East Dome 1 
ae eg EE a I TT * 
ees 1 
Purity Flour common ___--__---____ 10 

Preferred —_ 40 
Quebec Manitou —- 1 
Queenston Gold Mines —--.----.----- 1 
eee s 
Bes ae OE oi el ee ° 
Tepeves BERGGSOEN oo ccnwonneooneso 1 
PI, I pins pnecceaseeriveneenitnteencisienenamte 1 
Renabie —- Jisielicaeapaatiieindeiaedaitaiiaien ines aed 1 
I ileal . 
I NE ie ip EE RRs Oy AIS I nD 
Richmac RE RS ES i 
Riverside Silk class A ° 
Robertson common __.._.....---___-___ ° 

ITIL vine treet methcis Mignicnn meeniabeetbadiaies + 
RR I oo ieee icncnrhccuingnaiesiomene . 


PIER, NN Is cccehsinnciinnmmeemnws 
Rouyn Merger Gold Mines__..__...._1 


~ 
































Roxana Oils Co ° 
Roya: Bank 10 
ET a aa ° 
Rush Lake Gold Mine__......_....._1 
Russell Industries new common __-.... bad 
St Lawrence Corp common __----_. a 
RAE: | Uiislihin ten cniheatibine eeactmtinaiens. 50 
Ban Antonio Gold Mines EAB ireminne 8 
Sand River Gold a 
| ae 
Senator Rouyn Ltd 1 
Shawinigan s 
Shawkey 1 
Shea’s Winnipeg Brewery class A____® 
Sheep Creek _ re | | 
Sherritt-Gordon Gold Mines__-._____ 1 
Sick’s Brew new common — .......-.-. . 
ee Re SS 
SE - ainieenep tonceninewinianlindidleienisdeipsiantinde 1 
Silknit Ltd preferred_..........._.- 40 
reese 1 
SS fy * 
oT » ititnilnintinaiaiedttbenmieatae * 
neires CRIT ~ HAC... 1 cncremengepnannepentmanineaions ® 
ES ee eee Ce * 
al 100 
SG ee 1 
Sladen Malartic Mines a 
Southam Co meneots * 
Ee ie ee » 
Stadacona Mines - 
Standard Chemical preferred ._-_-- 100 
Standard Paving common _._.___..._* 
ELT a Ae ee bd 
Stanley Brock class B_- ------- * 





Starratt Olson Co-_-.- 
EES ee ee 
Steel Co of Canada common-_-.___--_ 

Rae a a rr 25 
Steeloy Mining Corp 





eer 





Week’s 
Range 
of Prices 


Low 


532 
534 
45c 


1.95 


1.55 
44c 
16c 
16c 
10c 


19% 
2042 


14c 
60c 
1.90 
55c¢ 
4% 


64e2c 


59c 
85c 
31 


1.46 
134ec 


19c 


llc 11l%c 


3c 


50c 53%ec 


23c 
1.15 
llc 
2.90 


3.55 


33c 
40c 


335% 


99c 
96c 
1.25 
50 


10% 


1.67 
14 
15¢ 
13 
55 


1.00 
94c 


19% 


TV, 
1.50 
57c 
2.25 


9% 


11¥%c 


36c 


34 
40 
49% 
14 
10c 
38c 
73c 
24 
15% 
40c 
12% 


10% 
3642 


4.10 4.25 


Tc 
22c 


5234c 


23%2 
35c 
13% 


1.50 
2.34 


13% 


13% 
8.75 
39 
42c 
12 

8 


31% 
267% 
105 10542 


56c 


41%2c 


18 
1.10 
70c 
102 
7% 
20 

7 


88c 
17 
80 
88 ” 
18c 18%c 





Range Since January 1 





STOCKS— 


Steep Rock Iron Mines 
Sterling Coal __- 
Sturgeon R _____ 
Sudbury Contact ______ 
Sullivan Cons Mines_ 






Range Since January 1 





Surf Inlet Consol Gold___.______ Boe 


Sylvanite Gold Mines 





Fane wee 2c}... 
Tamblyn (G) common 
Preferred 


Preferred 
Teck-Hughes Gold Mines 


Thurbois Mines 
Toburn 
Tombill 


Toronto Iron class A 
Towagmac —_ 


Thompson-Lund Mark Gold Mines____* 





Traders Finance preferred 
Transcontinental Resources 
Twin City common 


Union Gas Co 
Union Mining 
United Corp class B 
United Fuel class ‘‘A”’ 

Class B 





Ventures, Ltd 
Viceroy Mfg 
Vicour Mines 





Waite-Amulet Mines, Ltd 
Walker-G & W 


Wekusko Consolidatea 


iS Wei no ncscokn (Exchanged for Lake Wasa Min- 
ing Corp. on the basis of one 
Share for each two held.) 





West Malartic___.____ 


*on 





Westeel Products 


Western Grocers new com 
New class A 





New preferred 
Westons Ltd common 





Preferred — -. 





Wiltsey-Coghlan Mines 
Winchester Larder 





Winnipeg Electric common 

Preferred 
Winora 
Wool Combing 





Wright Hargreaves Mines 
Yellorex 





Ymir Yankee 





BONDS— 
Uchi 6s 


= 








Toronto Stock Exchange—Gurb Section 


STOCKS 


Amtiion Matiowal sc .nc<cccsenes Saleen 


Asbestos Corp 








Sale Price of Prices Range for Year 1946 





British Columbia Pulp preferred____100 


Brown Co common 





Py tg ee ee a ee 





SOR CAGNE 4.cicee emtinennstiinmenin 5 


Canada & Dominion Sugar 


Canadian Industries common 
PEOLUTIOE ncncecccnsduiaennieden 
Canadian WMarctetl..cncracammassosen 
* 


Canadian Vickers common 
Preferred ~—-~-- 





Canadian Western Lumber_.........2 
Canadian Westinghouse —~.--------___ 
Cites DONG 22.56. ccteotsdonnon 





Consolidated Paper — 
Consolidated Press class A 


Dainousie Of) ..2..6 aitilendaianainsipesimionscdiih 
deHavilland common  ...-~~------~--.- 


Dominion Bridge 











Dominion Textile common 
Donnaconna Paper 


eee nvteaetlua 





Foothills Oil & Gas 





pS RRS ORE SE ee 
International Paper common 


Minnesota & Ontario Paper. 


Ogilvie Flour common-___—__---~-----. 


Pend Oreille -_-- ._ 


ee 


e* 








Southmount Investment ~---~--~~------- 
Supertest Petroleum ordinary 


Temiskaming 


~~ ote & 











For footnotes see page 570. 
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OVER-THE-COUNTER MARKETS 


Quotations for Friday, Jan. 24 





Par 

Mutua! Funds— 
AsTonsutica: Securities___. i 
Affiliated Fund Inc__.------1™% 
Amerex Holding Corp--.--- -~10 
American Business Shares_--__1 
American Foreign Investing.10c 

a<<oc’ted Standard Oil shares. 
Axe-Houghton Fund Inc 
Axe-Houghton Fund B-- 
Beneficial Corp 


gonad inv Tr of America.._... 
Boston Fund Inc___---------- 
Broad Street Invest Co Inc__--- 
Bulicck Fund Ltd 1 


Canadian Inv Fund Ltda 
Century Shares Trust__-_--___-* 
Chemical Fund- i 
Christiana Securities com-__100 
Preferred 100 
Commonwealth Invest......_-.-1 
De:aware Fund 1 
Dividena. Shares—..- -25o 


Eaton & Howard-- 

Balanced Fund 1 

Stock Fund 1 
Pidelity Fund Inc -._ a 
Finanrial Industrial ‘Pund, Ine Ine 

Boston Corp___--------10 

rst Mutual Trust Pund_._-_5 
Fundamental Investors Inc----2 
Fundamental Trust shares 
General Capital Corp...--__.-° 
General Investors Trust__.___1 


Group Securities— 
Agricultura) shares_________.. 
Automobile shares____..--.-- 
Aviation shares 
Building shares 
Chemical shares 
Electrical Equipment 
Pood shares 
Fully Administered shares_-. 
General bond shares.-----..- 
Industrial) Machinery shares_ 
Institutiona) bond shares.___. 
Investing 
Low Price Shares. 
Merchendise shares. 
Mining shares 
Petroleum shares_..-.---~-. 
Railroad Bond shares.__.__._— 
RR Equipment shares__-_-.--. 
Railroad stock shares.._.__- 
Btee: shares 
Tobacco shares__...__--_-. 
Utility shares____....-._..— 
Huron Holding Corp -----.--1 












































Income Foundation Fund Inc 
Common 106 
Incorporated Investors..____..8 





tnstitutiona! Securities Ltd— 
Aviation Group shares____-~. 
Bank Group shares._-- 
Insurance Group shares_-_-_-_.. 
Stock and Bond Group shares_ 

Investment Co %f America___10 

Invest Management Fund Inc_1 


@eystone Uusir“ian Punds— 
Series B-1 
Series B-2 
Series B-3 
Series B-4 














Investing Companies 


Bid 


6.61 
4.99 
36 
4.39 
9.65 
8% 
8.17 
17.05 
6% 
5%, 
103.93 
22.18 
19.01 
19.79 


5.05 
32.65 
15.48 

2,940 
154 

6.34 
17.43 

1.62 


w 


18.06 


4.35 
30.36 
14.31 

2,840 
149 

5.83 
16.12 

1.47 


24.89 
15.21 


26.62 


a 
a 


PIP BNA NOD OIPANSAOMH~a 
BASacuoenNnaoarsaoookae 


Syn rHaAMNANwNNdHCONAMHH OO 


a 
nen 


= 
~1 
iS) 


Par 


Bid 


Keystone Custodian Funds (Cont.) — 


Series K-1 
Series K-2 
Beries S-1 
Series 8-2 
Series 8-3 
Series 8-4 
Knickerbocker Fund__..____ eats 
Loomis Sayles Mutual Fund___* 
Loomis Sayles Second FPund_.10 
Manhattan Bond Fund Inc— 
Common 166 
Mass Investors Trust_____ ae 
Mass Investors 2d Fund 
Mutual Invest Fund Inc... 
WNation-Wide Securities— 
Balanced shares -......_-_.— 
National Investors Corp 
National Security Series— 
Bond series 
Income series 
Industrial stock series_...._. 
Low priced bond series 
Low priced stock common... 
Preferred stock scries._..._... 
Selected series 
Speculative series ._.......___ 
Stock series 
New England Fund__.—-~.....1 
New York Stocks Inc— 
Agriculture 
Automobile 
Aviation 
Bank stock 
Building supply 
Business Equipment___.___.._ 
ClL.emical 
Diversified Investment Pund_. 
Diversified Speculative___.___. 
Electrical equipment_.._.._... 
Insurance stock 
Machinery 
Merchandising 
Metals 

































































Oils 

Public Utility 
Railroad 
Railroad equipment_._.______. 
Steel 











Tobacco 





Petroleum & Trading......._. 
Putnam (Geo) Fund 1 
Republic Invest Fund____.._ ae | 
3choellkopf Hutton and 
Pomeroy 10¢ 
Scudder, Stevens & Clark 
Fund, Inc 
GBelected Amer ++ ememneei | 
Sovereign Investors 
Standard Utilities 
State Street Investment Corp-_-. 
Trusteed Industry Shares____250 
Union Bond Fund series A-_--. 
Series B 
Beries C 
Unicn Common Stock Fund B_.. 
Union Preferred Stock Fund___. 
Wellingto.: Fund 1 


Unit Type Trusts— 
eneeanitiog Trustee Shares _ 


Independence Trust Shares_.._® 

North Amer Trust shares— 
Series 1955 
Series 1956 

U S El Lt & Pwr Shares A 





























19.21 
21.75 
26.41 
14.72 
11.94 
4.76 
5.44 
101.43 
47.24 


7.98 
25.55 
11.30 
14.05 


14.15 
10.26 


7.06 
4.89 
6.96 
6.93 
4.00 
8.11 
3.95 
3.63 
5.70 
15.18 


9.63 
7.03 
8.38 
10.53 
9.51 


9.74 
8.20 
9.80 


8.44 


6.44 
5.51 


ve 


8.05 
11.52 


20 
15.39 
3.49 


2% 


102.65 
11.37 
6.58 
81ic 
43.50 
79c 
22.53 
19.31 
6.60 
8.53 
21.05 
18.12 





SS 





New York 


Bank of the Manhattan mh, 
Bank of New York__...-- 100 
Bankers Trust 10 
Brooklyn Trust 100 
Centra) Hanover Bank & Trust 20 
Chase National Bank___.-...15 
Chemical Bank & Trust. 
Commercial National Bank & 
Trust Co 20 
Continental Bank & Trust-_..10 
Corn Exchange Bank & Teust20 
Empire Trust 
Federation Bank & ‘rast_—--40 
Fiduciary Trust 
Pirst National ae pce 

















27% 29% 
8 


38 
1,595 


City Banks & Trust Cos. 


Pulton Trust 
Grace National 
Guaranty Trust ~.......___100 
Irving Trust 
Kings County Trust_ 
Lawyers Trust 
Manufacturers Trust Co_....20 
Morgan (J P) & Co Inc 
National City Bank_ 
New York Trust 
Public Nat’l Bank & Twili 
ling National ____._._._____25 
Title Guarantee & Trust__...12 
United States Trust__ 100 

















p< 





Obligations Of Governmental Agencies 


Par 
Federal Land Bank Bonds— 
1%s Oct 1, 1950-1948 
1%s May 1, 1952-1950__---. 
1%s Jan. 1, 1953-1951..__-.. 
2%s Feb. 1, 1955-1953 


= & 


100.10 100.14 
99.12 


99.8 
99.28 
103.4 


100 


103.10 


Pederal Home Loan ad 
1%s Apr. 15, 1948 
Other Issues 


Panama Canal 3s... -1961 


Bid 


126 





| -—— 





Quotations For U. S. Treasury Notes 


Pigures after decimal point represent one or more 32ds of a point 
Int. Bate Bid Ask 


Maturity— 
$March 15, 1947_...__-._.1%4% 
tBept. 15, 1947__ 1%% 
tBept. 15, 1947_______.._.1%% 
Sept. 15, 1948 1%2% 





100.1 
100.13 
100.8 
100.27 


100.2 


Maturity— 
Certificates of Indebtedness— 
t¥%s Feb. ERIN Mace 
t%s Seavel? |, SI EEE 
} Sg April 1, 1947.....____.... 


t%s July 1, 1947 
t%s Aug. 1, 


t%s Oct. 1, 1947 
t¥%s Nov. 1, 1947 
t¥%s Dec. 1, 
t%s Jan. 1. 
t¥%s Feb. 1, 


"hee 
-0175 
.0286 
.0253 
-0275 
.0332 
-0248 
.0287 
-0251 
-0283 
.0225 
-0143 


Sa ee OP See 


.0230 
-0356 
-0321 
-0360 
.0434 
-0367 
-0422 
-0403 
-0451 
-0409 
-0344 





Reorganization Rails 


(When, as and if issued) 


Bonds — Par 


Chicago Rock Island & Pacific— 
lst 4s 1994 
Cony income 4%s_....-.2019 


Denver & Rio Grande— 
Income 4%s 
ist 3-4s income________ — 1393 





Bid 


104 
84 


58 
8942 


Ask 


Par 

Stocks — 
Chicago Rock Island & Pactfie— 
Common 
6% preferred .......... id 





Denver & Rio Grande com __.. 
Preferred 














Insurance 


Par 
Aetna Casual & Surety____-i0 
Aetna 
Aetna Life 14 
Agricultural 268 


American Alliance 

American Automobile 
American Casualty... -. 5 
American Equitable_._.....____6 
American Fidelity & Casualty_6 
American of Newark Iq 
American Re-Insurance______16 
American Reserve 10 
American wruhtadapmemersammey + 
Automobile 


Baltimore American___.._...2% 
Bankers & Shippers 
Boston 


Camden Fire 
City of New York 
Connecticut General ——s 
Continental Casualty__.._._....5 
Crum & Forster Inc. 30 





























Employees Group_.._.__....__® 
Employers Reinsurance ie 
Pederal 
Fidelity & Deposit of 7 
Fire Assn of Phila_...._. ....1 
Fireman’s Fd of San Fran. -.__10 
Firemen’s of Newark 6 
Franklin Fire 
General Reinsurance Corp_. .10 
Gibraltar Fire & Marine___- 10 
Glens Falls Fire-...._._____ 8 
Globe & Republic 











Bid 


8 ) 
Globe & Rutgers Fire com__ . 


2nd preferred 
Great American 
Hanover 
Hartford Fire \ 
Hartford Steamboiler Inspect._10 











Ask 
85 
55 
47 
75 


22 
35 
12% 
18% 
11% 
20% 
33% 
18% 
62 
38 


63a 
712 
64% 


24 
20% 
76 
5342 
31% 


Par 
Home 
pmegy ay | Sace apntllasicaniiet cinta 10 
Insur Co Of North America___10 
Jersey Insurance of N ¥_....30 





Maryland Casualty common___1 
Prior preferred 
Convertible preferred 
Massacnusetts Bonding_____1z 
Merchant Fire Assur...._______ 
ch & Mfrs Pire N ¥____._4 


National Casualty teeth 09 
National Fire 
National a... S 
National Union Fire___._._____ 20 
New Amsterdam Casualty 

New Brunswick______________10 
New Hampshire L ire 

New York Fire 
North River 
Northeastern 
Northern 

















Pacific Fire 
Pacific Indemnity Co___ 
Phoenix 
Preferred Accide 
Providence-Wash 


Reinsurance Corp eae, 
Republic (Texas) 

Revere (Paul) Pire 

St Paul Fire & 4 epee 4 
Seaboard Surety__._._.__.______10 
Sequrity New Haven 10 
Springteld Pire & cuatcmees 
Standard Accident 








Travelers —_ 100 
UO 8 Fidelity & Guaranty Co__2 
U 8 Fire_____ al 4 
U 8S Guarantee 10 
Westchester Fire_..._.._.____3.50 

















‘ 


Bonds— 


American Airlines 3s 
Calif Elec Power 3s. 


Gatineau Power $s___..____ 1970 
2%s _--1961 

Illinois Power Co 2%s 

Iowa Pub Serv 2%s 

Kansas City P & L 2%s__ 

Kans Okla & Guif Ry 35s_1980 

Laclede Gas Lt 3%s. 1965 

Monongahela Power 3s_____1975 

Montana Power 2%s 

Ohio Public Service 2%s___1976 

Pennsylvania Electric 2%s__1976. 

Philadelphia El Co 2%4s____1981 

Philadelphia El Pow 2%s__1975 

Pgh Bessemer & L E 2%s__1996 

Portland Gas & Coke 3%s_1976 

Public Serv (Okla) 2%s_---1975 





81 
105% 
103 
103% 

99 
105 
102 
105 

98 
105 


Security Issues 


Ask 


105% 


99% 
103 


Par 
Scranton-Spg Brook 2%s__1976 
Sioux City Gas & El 2%s___1975 
Tenn Gas & Transm 2%4s8..1966 
Texas Power & Light 2%s8.1975 
Utah Pow & Lt 2%s_.___..1976 
Yonkers El Lt & Pow 2%s__1976 


Preferfed Stocks— Par 


Monongahela Power 4.40% __100 
Ohio Public Service 3.90% 
Pennsylvania Electric 3.70% _-~ 
Philadelphia Elec 3.80% 

Public Serv (Ind) 3.50% _u..-_- 
Ruppert (Jacob) 442% 1 
Scranton Electric 3.35% 
Scranton Spring Brook 4. SOF ving 
Union Ol) (Cal) $3.75____._ 
Westinghouse Elec 3.80% 
Willys. Overland 4%%-~______. 


108'2 
101 
102% 
103% 
95%. 
104 
3 
181 
102% 
102% 
55% 








Rates quoted are 


billa— 
Jan. 30, 1047 
Feb. 6, 1947 
Feb. 13, 1947 
Feb. 20, 1947 
Feb. 27, 
Mar. 6, 1947 











b0.375 
b0.375 
b0.375 
b0.375 
b0.375 
b0.375 


Treasury Bills 


fer discount at purchase 


Mar. 13, 1947 
Mar. 20, 1947 
Mar. 27, 1947 


Apr. 10, 1947 
pg OF 0 eee a 
Be, Be, BO lanwcnns 


b0.375 








a Odd lot sale (not included in year’s range). 


(not included in year’s range). 


sales (not included in year’s range). 


e Ex-interest. 


wiwWhen issued. x Ex-dividend. y Ex-rights, 


*No par value. 
dividend. 


tIn default, 


f Plat price. 
t Ex stock dividend. 


b Bid yield price. 


(Un) Unlisted issue. 


tThese bonds are subject to all Federal taxes. 


d Deferred delivery sales 
k Removed to Stock Exchange. 
wdwWhen delivered. 


{Ex-liquidating 
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] Week Ended Jan. 18 
THE COURSE OF BANK CLEARINGS - - me 1944 
$ $ $ $ 
Bank clearings this week will show an increase compared with a year ago. BB oc ete tote mre ape ere ee 
sie De a . ‘ : . a aupiainiieiamananiittinai ,247, : + 40. : , 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Bethlehem 753,852 507,384 +48.6 437,534 730,325 
cities of the country, indicate that for the week ended Saturday, Jan. 25, clearings pe oo A ea ---- 1,090,308 = aaah +43 201.207 1aes, 708 
for all cities of the United States from which it is possible to obtain weekly clearings valledelphie 1,003,000,000 773,000,000 +29.8 663,000,000 639,000,000 
. ° Py n = . p » 927 4 > ; 
will be 7.8% above those for the corresponding week last year. Our preliminary Seresan . " rye tes ert eh pe pt 2 san276 
total stands at $13,478,983,153 against $12,499,482,433 for the same week in 1946. on - 2,58}, 240 2,430,337 + 62 1,536,378 Tetaert 
. . : S wre ertned ’ , ’ = + . , , ’ ’ 
At this center there is a loss for the week ended Friday of 1.3%. Our comparative Delaware— Wilmington pts” 4 ad +8.585,964 96.000.980. 433 . “me et ee 
ew ao SSCRUOL.. .newedtewew 
Total (10 cities) 1,031,295,970 792,429,643 + 30.0 678,204,255 653,961,442 
Clearings—Returns by Telegraph 
Week Ended Jan. 25 1947 1946 % 
Fourt bas 
Pn ETC RD Al Rare “i $5,836,153,438 $5,914,863,448 — 1.3 ee, " kien Reserve District—Cleveland 
th nt i tebe task lak dan doin eetataiababi 5 530,577,156 466,700,470 +13.7 o—Canton ---- 6,066,265 5,320,880 +14.0 4,605,433 4,450,287 
pear =a peed 569.000 pare 20.6 Cincinnati 179,959,748 136,529,470 +31.8 130,412,411 125,549,604 
1 pnepagengeamearrmmmreenmaes ener bene ane a eo) ~ ey vo Cleveland anti 304,526,304 225,526,948 +35.0 233,642,357 206,368,564 
Boston__-——_-- ~+--------------------- - 392,748,068 325,823,078 + 20.5 Columbus 7 28,052,500 19,636,600 +42.9 19,236,000 16,048,200 
Kansas City__....__.... phaciinttngeeaslialtnciatsllbilihds yom 276,814,992 211,637,243 +30.8 Mansfield -_-- 4,277,864 3,077,606 +39.0 2,281,166 2,040,700 
St. Loui 259.700.000 172.400,000 +50.6 Youngstown si 5,848,723 5,254,021 +11.3 4,332,249 3,778,589 
apes eg alana BE Sg We EES je fies en ririg : Pennsylvania—Pittsburgh ~.._._ sn 260,618,191 246,590,825 + 5.7 259,728,412 246,387,519 
San Francisco__-_ ntarevaibitiigaas anlgentatoetbteiihlben) 310,997,000 282,464,000 +10.1 
ae er i ies aye 207,650,557 189,553,485 + 9.5 Total (7 cities) — 789,349,595 641,936,750 + 23.0 654,238,028 604,623,463 
Cleveland.___._______- en 218,982,511 181,760,604 +20.5 
ee Te Eee 160,366,094 135,550,628 +18.3 Fifth Federal Reserve District—Richmond— 
' West Virginia—Huntington_.______ 2,350,271 2,067,912 13.7 1,452,819 1,238,325 
Ten cities, five days__-_~.. $8,879,989,816 $8,449,752,956 + 5.1 g / . 2,067,91 +13. A , A . 
rs r Virginia—Norfolk 9,332,000 7,270,000 + 28.4 5,837,000 5,965,000 
Other cities, five days___ nee 2,352,496,145 1,913,220,895 +23.0 ecrichmond e: 2 109.083.050 77'107'579 +33 80'923'293 73:300.387 
. uth Carolina—Charleston______ _ 3,123,823 2,650,810 +17.8 2,818,985 2,051,51 
Total all cities, five days__--- eS — $11,232,485,961 $10,362,973,851 + 8.4 Maryland—Baltimore a 200'814.003 178,058,957 +128 163,894,637 1s ona? 
All cities, one day__ - + 2,246,497,192 2,136,508,582 + 5.1 District of Columbia—Washington_ 71,905,183 60,785,794 +18.3 39,522,328 39,362,303 
Total all cities for week $13,478,983,153 $12,499,482,433 + 7.8 Total (6 cities) 396,608,330 327,941,052 +20.9 294,453,062 266,832,881 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, in as much as the week Tennessee —Enozville a ewe tose 18,155,110 16,248,868 +11.7 16,374,020 12,706,378 
é fi are not available at time of going to press. Nashville 64,602,507 41,643,529 +55.1 42,781,834 40,115,314 
ends Saturday and the Saturday figures are not available aS Georgia—Atianta 196,900,000 151,600,000 +29.9 149,600,000 136,100,000 
Accordingly, in the above the last day of the week in all cases has to be estimated. Augusta 3,934,675 2,647,031 + 48.6 2,763, 2,024,263 
é Macon 3,278,952 1,924,968 + 70.3 1,739,654 1,804,587 
In the elaborate detailed statement, however, which we present further below, Pubeibe—Jabiceotav ile icnahcSililiidiiemee 13,699,071 57,099,473 —76.0 51,510,684 46,760,029 
- “ : abama—. ngham -.- ~~... 5 ‘ 5 ’ 
we are able to give the final and complete results of the weeks previous—the week Mobile > Oe 422 402 94.236 297 +516 5182147 “988.846 
ended Jan. 18. For that week there was an increase of 1.3%, the aggregate of nue nt oe ‘ine Fe ~ a30me 3-3 es 310k pe Te 
+ ; > ; ofl ’ , , ; + . ’ ’ , ’ 
clearings for the whole country having amounted to $13,626,807,479 against $13,448,- 
763,964 in the same week in 1945. Outside of this city there was a gain of 21.0%, Total: (10 cities) 515,190,985 421,422,624 +22.3 418,785,382 386,879,442 
i i r having recorded a loss of 12.5%. We group the 
the bank clearings at this. cerite g ‘ ‘ ‘ : 7 8 P Seventh Federal Reserve’ District—Chicago— 
cities according to the Federal Reserve District in which they are located and from seneedenatees anne ical ren? a ee 
. . . . . . . . . w=" SREDER S42 UE ie. ——_ " » * a 82 ‘ 
this it appears that in the New York District (including this city) the totals show Grand Rapids 10,848,189 8,251,276 6.834.835 6.228.062 
a loss of 11.6%, but in the Boston Reserve District the totals show a gain of 2.1% tone asd Wayne gad Caoeore 4,246, 488 aeateee 
and in the Philadelphia Reserve District of 30.0%. In the Cleveland Reserve Dis- Indianapolis 51,388,000 40,483,000 32,616,000 27,995,000 
- : 4,916, ,575,763 ,393, 864, 
trict the totals record an improvement of 23.0%, in the Richmond Reserve District Terre Haute 13'ban' aah Pct ved ss aaiaen ety ail 
‘of 20.9% and in the Atlanta Reserve District of 22.3%. In the Chicago Reserve Dis- ene eee 60,581,379 40,sadnee 38,107,680 $6,748,572 
trict the totals are larger by 20.8%, in the St. Louis Reserve District by 264% and Des Moines vf 27,461,722 21,267,721 15,859,441 14,087,642 
e P P . : : ° ux 
in the Minneapolis Reserve District by 9.6%. The Kansas City Reserve District has Mniois—Blooniiigten 2 ¥ Rv ttR? ayy TATE ART "Senne 
to its eredit an expansion of 22.7%, in the Dallas Reserve District of 51.1% and in Chicago 747,096,937 631,363,239 549,565,779 490,517,800 
—" Decatur. 3,428,752 2,221,093 1,828,533 2,109,617 
the San Francisco Reserve District of 16.9%. Fusste 11,558,466 7,529,392 7,447,055 6,380,412 
. : cate bes ckford _- 4,637,966 3,115,848 2,178,757 2,074,237 
Inthe following we furnish a summary by Federal Reserve Districts: Springfield $308,035 Sant one gies eae? 


SUMMARY OF BANK CLEARINGS 

































Total (17 cities) 
















































































970,445,251 803,550,573 688,858,532 618,760,970 
Week Ended Jan. 18— 1947 1946 Inc. or 1945 1944 
Federal Reserve Districts $ $ Dec. % $ $ Eighth Federal Reserve District—St. Louis— 
96 Boston’ -.....—._.. 12 cities 545,159,612 534,052,364 + 2.1 447,236,777 419,313,814 Missouri—St. Louis 244,300,000 214,700,000 185,400,000 176,500,000 
2a New York_-___------- 12 7,181,944,259 8,123,168,640 -—11.6 6,842,714,915° 5,761,565,115 Kentucky—Louisville ~....-.--__ = 129,459,786 88,836,064 84,205,829 78,921,664 
3d Philadelphia —___---- 10 “* 1,031,295,970 793,429,643 +30.0 678,204,255 653,961,442 Tennessee--Memphis ---~--------. 92,510,356 65,802,062 57,727,884 51,548,834 
4th Cleveland ___-____ fe? 789,349,595 641,936,750 +23.0 654,238,028 604,623,463 MlinoieQuincy 1,922,031 cari 867,955 1,094,000 
Sth Richmond —-------. ee 396,608,330 327,941,052 +20.9 294,453,062 266,832,881 Total (4 cities) 468,192,173 370,536,300 326,201,668 308,064,498 
ener 10 “ 515,190,985 421,422,624 +223 418,785,382 386,879,442 
Tth Chicago a Ane SF 17 970,445,251 O5S,550,5 73 20.8 688,858,532 618,760,970 Ninth Federal Reserve District—Minneapolis— 
Sth St. Louis_____---_-- , 468,192,173 370.536,300 426.4 326,201,668 308,064,498 
‘9th Minneapolis ------- | bet 350,396,004 319,669,559 + 9.6 223,039,549 211,636,939 oo ‘ ‘4 987,569,143 239'626,488 bx 08 155-400 ben 147 187908 
20th Kansas City__-.---- ws * 453,236,604 369.323,581 + 22.7 314,531,993 305,983,632 IN caitlin th abldthesadlibdlaes wars 85,305,132 59,697,285 +42.9 49,524,610 48,122,924 
ee Rak -..# 246,468,550 163,076,492 +51.1 154,946,233 134,520,920 aan er oe ------------- 6.203.053 4,395,340 +448 4,137,176 3,513,993 
‘ “ RON 14R ; out akota—Aberdeen__-._..___ ,747,028 2,843,940 +31.8 1,990,144 1,609,326 
12th San Francisco_----- 10 678,520,146 580,656,406 +16.9 533,985,688 519,639,194 Montana—Billings —.-......_.____ 3,059,345 2,047,016 + 49.5 1.723.518 1,340,352 
ONE IEE 111 cities  13,626,807,479 13,448,763.964 + 1.3  11,577,196,082 10,191,782,310 Helena ---------------------—- 8,520,839 8,728,483. +46.0 6,089,760 6,118,391 
Outside New York City-------... 6,713,730,964  5,548,758,356 +21.0 4,914,120,247 4,612,887,258 Total (7 cities) 350,396,004 319,669,539 + 9.6 223,039,549 211,636,939 
detail statemen i fi e i 
We now bono og ~~ ed sta : ent showing the figures for each city for the Tenth Federal Reserve District—Kansas City— 
week ended Jan. or sour years: Nebraska—Fremont 392,080 252,064 +55.6 222,073 279,521 
Week Ended Jan. 18 Bibstings §.qcciaceiinicnsicdiinnwcwe 627,092 472,909 +32.6 313,311 302,110 
1947 1946 Inc. or 1945 1944 Lincoln ~~ 7,425,321 4,881,652 +52.1 4,396,196 4,461,705 
Clearings at— $ $ Dec. % $ $ Omaha 112,539,530 89,290,319 + 26.0 74,772,350 78,859,179 
iat Federal Resetve District—Bestou— Kansas—Topeka 6,962,642 4,509,280 +54.4 2,960,454 2,466,545 
Fits sili ales : “ % Wichita — teen Sine 12,059,288 9,605,896 + 25.5 8,948,108 1,789,475 
Meine—Bangor --~------------~--- 1,990,422 1,136,801 +75.1 1,083,454 776,045 Missouri—Kansas City..........__ 297,641,180 248,440,336 +19.8 212,723,306 200,604,532 
Portland ~~ on . 4,315,106 3,796,766 413.7 3,619,162 4,059,832 St. Joseph_______- 12,192,316 8,561,343 +42.4 7,913,908 9,002,940 
BMassachusetts—Boston’ -__-_------ 451,853,976 455,536,693 — 0.8 387,068,625 360,411,809 Ce eae ——- ett y et id erry ne ee 
Pall River__- 1,986,850 1,458,203 +36.3 1,117,520 1,027,215 2 a nines : 049, , 
ee Pe ae eee 897,038 701,650 +27.8 530,347 548,484 Total (10 cities) 453,236,604 369,323,581 + 22.7 314,531,993 305,983,632 
New Bedford 2,151,447 1,602,436 434.3 1,684,641 1,320,531 
Springfield ~__...---.-------~--. 7,113,687 6,732,969 + 5.7 4,822,347 5,923,459 Eleventh F 
‘ ederal Reserve District—Dalla 
Worcester _ 5,642,117 4,712,329 +19.7 3,522,540 2,669,049 o Bete atid 
Connecticut—Hartford _~.--------- 22,622,917 21,405,336 + 6.6 15,493,701 16,460,650 a 108:677, 008 198158 08 Hh 129°600,000 1ep esi eee 
New Haven: 12,305,898 8,535,376 +44.2 7,047,037 6,023,822 Fort’ Worth 24,597,133 14,753,622 +66.7 13,997,845 13,005,643 
Rhode Island—Providence_-___..__ 32,911,400 27,534,000 419.5 20,618,800 20,351,700 Gaivesten 4,005,008 snaerene +630 3,105,500 3,000,000 
mehester:..< 1,168,754 B03 chita Falls 2,845,14 2,002,11 + 42.1 1,313,054 1,495,190 
New Hampshire—Manc 7 899,805 +29.9 628,603 641,218 Louisiana—Shreveport _--------- roe 8,706,742 6,742,216 +29:1 5,392,370 4,787,249 
ities ,159,612 ‘ 5 : 
Total (12 c ) 7 545,159,6 534,052,364 + 2.1 447,236,777 419,313,814 Total (6 cities) 246,468,550 163,076,492 +51.1 154,946,233 134,520,920 
Seeond Federal Reserve District—New York— 
Torki~ddeany onauneuns eeuteds Twelfth Federal Reserve District—San Francis¢o— 
New York—Alban 476.5 ,695, +59.8 8,410,524 2,452,569 
; pn —s Washington—Seattle® _.... ie 101,267,131 87,346,970 +15.9 93,744,297 89,964,869 
Binghamton 2,802,633 2,456,417 +141 1,936,291 1,643,318 Yakima 4,316,807 3,868,506 +11.6 2,967,347 1,780,741 
Buffalo 82;548,646 75,163,833 + 9.8 68,167,000 73,200,000 Oregon—Portland secegiss2 77,623,267 +96.3 7H 093.018 bey ot Gols 
Bimira 2 Utah—Salt Lake City._.........-- 46,577,60 38,919,115 +19. 35,747,661 31,092,549, 
Fs al —_— 1, 60,305 + 34.1 1,275,687 1,162,112 California—Long. Beach 12,873,443 10,147,693 +26.9 11,010,953 10,143,305 
Jamestown 988,913 1,372,793 +449 1;681,580 1,346,719 Pasadena 9,594,767 7,292,149 +31.6 6,140,948 4,611,814 
(New York -- 6,913,076,515  77900,005,608 —12.5 6,663,075,835  5,578,895,051 San Franeisco Seeveats tee 520 Toes nee ar pees mye 
Rochester 443,235 San Jose 12,590,153 ‘ 3 + : > 4,976,093 
= Serre» + Re. —_—o eee Santa Barbara 4,030,842 3.291.201 + 22.5 3,090,114 1,955,580 
Syracuse 12,634,004 10,247,173 +23.3 7,254,594 7,835,752 
Stockton 8,353,;831 7,151,932 +16.8 5,856,142 4,811,796 
Cénnecticut—Stamford —_.._______ 10,558,212 10,025,609 + 5.3 7,969,040 7,692,567 
New Jersey—Montclair____....____ 844,575 841,573 + 0.4 530,791 531,533 Total (10 cities) 678,520,146 580,656,406 +16.9 533,985,688 519,639,194 | 
Stutiark «2: . 13,626,807,479 13,448,763,964 + 1.3 11,577,196,082 10,191,782,310 
42,299,622 35,353,915 +4€9.6 26,720,849 29,098,475 Grand Total (111 cities)._.------ ra — ; 
Northerm New Jerséy_.__.._.__._ 53,580,729 45,409,427 +18.0 40,951,882 45,388,689 Outside New York 6,713,730,964  5,548,758,356 +21.0 4,914,120.247  4,612,887,258 
Total (12 cities) 7,181,944,259  8,123,168,640 —11.6  6,842,714,915 5,761,565,115 {Not included in totals. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank is now cer- 
tifying daily to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the 
world. We give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN. 17, 1947 TO JAN. 23, 1947, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 


Country and Monetary Unit 


Value in United States Money 





Jan. 17 
$ 


Argentina, peso— 
Official 


Free 
Australia, pound 3,210783 
Br PI ccnntaeiahicsorsdhhéctnapmartihdaamngienwetady ~ .022790 
pe .054404 


-297733* 
-251247* 











wen a 
1.000000 


-949531 
.571400* 
.020060 
-208658 

4.029531 
.008408 
.301592 
-205795 
.377893 














» peso 
Czechoslovakia, koruna_- 
Denmark, krone 
England, pound sterling 
France (Metropolitan) SEU Oe i 

















Wewfoundland, dollar— 
Official 


Free 
Wew Zealand, pound 


Portugal, escudo 
Spain, peseta_ 
Sweden, krona 
eerie. ranc..............--.---.. +=. a 
Wnion of South Africa, pound 


Uruguay, peso— 
Controlled__-_ 
Noncontrolled 


1.000000 
.947083 
3.223666 
.201612 
.040501 
.091324 
.278228 
.233629 
4.007500 














.658300* 
.562620* 








Jan. 18 


$ 
-297733* 
-251247* 
3.210116 
-022790 
-054404 


1.000000 
.951093 
-571400* 
.020060 
-208658 
4.028750 


Jan. 20 


$ 
.297733" 
-251247* 
3.210116 
.022790 
.054404 


1.000000 
952500 
-571400* 
.020060 
-208658 
4.028593 


Jan, 21 


$ 
.297733* 
-251247* 
3.209953 
.022790 
-054404 


1.000000 
-951718 
.571400* 
.020060 
.208658 

4.028,437 


Jan. 22 


$ 
-297733* 
-251247* 
3.209766 
.022785 
.054404 


1.000060 
-950625 
.571400* 
.020060 
.208658 

4.028203 


Jan. 23 


$ 
-297733°* 
-251247* 
3.209766 
.022786 
.054404 


1.000000 
-950546 
.571400* 
.020060 
.208658 

4.028281 


-008408 
-301592 
-205813 
.377893 


1.000000 
.948750 
3.223000 
.201612 
-040501 
-091324 
.278228 
.233629 
4.007500 


-658300* 
-562620* 


.008408 
.301604 
.205851 
.377893 


.008408 
.302579 
-205856 
.377893 


.008408 
.301567 
.205863 
.377893 


.008408 
.301579 
-205863 
.377893 


1.000000 
-948125 
3.222666 
-201612 
.040501 
-091324 
.278228 
.233629 
4.007500 


1.000000 
-948125 
3.222666 
-201612 
.040501 
.091324 
.278228 
-233629 
4.007500 


1.000000 
-949166 
3.222833 
.201612 
.040501 
.0291324 
.278228 
.233629 
4.007500 


1.000000 
.950000 
3.223000 
-201612 
-040501 
.091324 
.278228 
.233629 
4.007500 


-658300° 
.562620° 


-658300* 
.562620* 


.658300* 
-562620* 


-658300* 
.562620* 





*Nominal rate. 





Statement of Condition of the 12 Federal 
Reserve Banks Combined 


(In thousands of dollars) 


—Incr. or Decr. Since— 
Jan. 15, Jan. 23, 
1947 1946 


567,615 
3,749 
571,364 
24,023 


30,872 
1,309 


Jan. 22, 
1947 


+ 126,004 
7,978 
+ 118,026 


+ 21,613 
4,897 
70 


Assets— 
Gold certificates 17,731,180 
Redemption fund for F. R. 


notes 798,173 _ 











Total gold ctf. reserves.___ 18,529,353 
Other cash 363,242 
Discounts and advances 238,017 —_— 
Industrial loans 534 — 


WU. 8S. Govt. securities: 
15,072,008 + 234,618 


Bills 

Certificates 7,249,512 —131;000 
Notes 355,300 ‘osdlei 
Bonds 753,390 =eoer — 


Totai U. S. Govt. securities__. 


+ 2,289,975 
— 936,699 
—1,070,900 
193,502 


+ 103,618 on 88,874 
+ 118,437 
— 8 


3,586 —_— 344 
8,651 + 620,575 




















23,430,210 








Total loans and _ securities 
Due from foreign banks 
F. R. notes of other banks_-- 
UWnecollected items 
Bank premises 
Other assets 


+ 98,651 


23,663,761 
102 paneer © 
171,981 _ 
2,828,898 + 
32,399 — 
49,256 + 


961 


1 
+ 3,748 15,767 











45,643,992 + 247,102 + 1,317,319 


= 4a | 


Total assets 











Liabilities— 


New York City, $135,000,000 in the Chicago District and 
$398,000,000 at all reporting member banks. Holdings of 
United States Government bonds increased in most dis- 
tricts and the total increase was $64,000,000. 

Demand deposits adjusted increased $83,000,000 in the 
San Francisco District, $61,000,000 in the Boston District, 
and $53,000,000 in the Chicago District, and declined 
$54,000,000 in New York City; the net increase at all re- 
porting member banks was $256,000,000. Time deposits 
declined $23,000,000. United States Government de- 
posits increased $70,000,000. Deposits credited to do- 
mestic banks increased in nearly all districts; the prin- 
cipal increases were $120,000,000 in New York City, 
$75,000,000 in the Chicago District, and $42,000,000 in the 
Kansas City District. 

A summary of the assets and liabilities of reporting 
member banks follows: 

(In millions of dollars) ' 
Increase (+) or 
Decrease (—) Since 


Jan. 8, Jan. 16, 
1947 1946 


’ + 472 —12,147 
16,452 + 40 + 1,228 


Jan. 15, 

Assets— 1947 

Loans and investments—total 

Loans—total 

Commercial, industrial, and agricultural 

loans 
Loans to brokers and dealers for pur- 

chasing or carrying: 10,329 

8S. Government obligations 669 

Other securities 388 

Other loans for purchasing or carrying: 
U. Ss. Government obligations 611 
Other securities : 433 








Federal Reserve notes 24,478,442 


Deposits: 
Member bank—reserve acct, 
U. S. Treasurer—gen. acct. 
Foreign 


16,308,331 
861,893 
730,631 





Other 





Total deposits 
Deferred availability items___. 
Other liabs., incl. accrued divs. 


Total liabilities 


273,615 


—132,008 


—122,991 
+ 452,730 
+ 19,788 
+ 17,076 


269,530 


448,919 
284,187 
106,642 
128,338 





18,174,470 
2,296,987 
10,162 





+ 366,603 
+ 11,253 
— 574 


498,126 
459,997 
321 








44,960,061 


+ 245,274 


+ 1,227,974 


Real estate loans 

Loans to banks 

Other loans 
Treasury bills. 
Treasury certificates of indebtedness 





1,583 

106 
2,333 
1,044 
5,210 


Company and Issue— 
Central Maine Power Co.— 
Ist and gen. mtge. 342" 
Chesapeake & Ohio Ry.— 
Ref. and improv. mtge. 342% bonds, ser. E, du 
Chicago & Western Indiana RR.— wap: pass sae 
ist and ref. mtge. 444% bonds, series D, due 1962__.__Mar 
Cincinnati Union Terminal Co.— 
lst mortgage 3%s, series E, due 1269 
lst mortgage 2%s, series G. due 1974 
Cleveland Union Terminals Co.— 


Date 


bonds, series L., due 1970_.Feb 3 


lst mortgage 3%s, series A, due 1961 Feb 
Cornell-Dubilier Electric Corp. $5.25 pfd. stock, ser. A__Feb 
Cuban Atlantic Sugar Co., 5% preferred stock Feb 
Eaton (T.) Realty Co., Ltd., Ist mige. 4s, due 1951____Jan 
Food Fair Stores, Inc., 3% % debentures 
Fulton Market Cold Storage Co.— 

lst mortgage leasehold 6% bonds, due 1954 
Great Lakes Power Co., Ltd.— 

5“- general mortgage bonds, due 1957 
Lynn Gas & Electric Co., 2%4% notes, due 1958________ 
McCord Corp., 10-year 42% debentures, due 1956 
Midlothian Country Club— 

Gen. & ref. mortgage 442s, due 1959 Feb 
Missouri Telephone Co., Ist mtge. 4%s, ser. C, due 1961_Mar 
Northern States Power Co. (Wis.)— 

lst mortgage 3%s, due 1964 
Southwestern Gas & Electric Co.— 

lst mortgage 34%‘ bonds, series A, due 1970 
Washington Terminal Co.— 

Ist mtge. 2% % bonds, series A, due 1970_.____..____ Feb 


ENTIRE ISSUE CALLED 
Company and Issue— 


Algoma Eastern Ry., lst mortgage 5s 
Aluminum Co. of America, 6% preferred stock 
American, British & Continental Corp.— 
5% guld debentures, due 1953 
Aroostook Valley RR.— 
1Ist and refunding mortgage 542s, series A, due 1957_Feb 
Aspinook Corp., 6% ist mortgage bonds, due 1948 
Board of Trustees of the Roman Catholic Separate 
Schools for the City of Sarnia, debentures 
Broadway Motors Building Corp.— 
lst mortgage leasehold 6% bonds___......__________ Feb 1 
Butte Electric & Power Co., 1st mtge. 5s, due 1951_.___Any time 
Cumberland Gas Corp.— 
General lien 6% income bonds, due 1946 
Dallas Ry. & Terminal Co.— 
lst mortgage bonds, due 1947-1959 
Distillers Corp.-Seagrams, Ltd., 5% preferred stock 
Electric Auto-Lite Co., 244% debentures, due 1950 
General Public Utilities Corp.— 
4% % convertible debentures due 1956 
Great Northern Ry.— 
442° gen. mtge. gold bonds, series E, due 1977 July 
Harborside Warehouse Co., Inc., income bonds due 1973_Mar 12 
Independence Waterworks Co.— 
Ist mortgage 442° bonds, series D, due 1948 
International Paper Co., ref. mtge. 6s, ser. A, due 1955.Mar 1 
International Telephone & Telegraph Corp.— 
4%2% debenture bonds, due 1952 
Kansas City Power & Light Co.— 
lst preferred stock, 
Mahon (R. C.) Co., 4%% debentures, due 1956 
Nationai Barge Co., preferred ship mtge., 442° 
Nebraska Power Co.— 
6%4 debenture bonds, series A, due 2022 
Northern New York Utilities, Inc.— 
Ist lien & ref. 6% bonds, series B, due 1947 
Philadelphia & Garrettford Street Ry.— 
5% bonds, due 1955___-- 
Seaboard Finance Corp., 5% 
Segal Lock & Hardware Co.— 
$2.60 and 7% peaterred stocks... os uw ween Mar 15 
Silverwood Dairies, Ltd., 40-cent preference stock 1 
60 Park Place Office Bldg.— 
lst mortgage fee & leasehold bonds 1 
Swift & Co., 234’% debentures, due 1961 14 
Texas Power & Light Co.— 
6% gold debentur: bonds, series A, due 2022 
Toronto, Hamilton & Buffalo Ry.— 
Consol. mtge. 442% bonds, series A, due 1966 Feb 1 


Date 


debentures, due 1955 


July 1 


12287 
13292 
212 
340 
12960 
§2822 


342 
342 


255 
92835 


113 
344 


$2490 
12458 


*Announcement in this issue, tIn Vol. 161. §In Vol. 162. {In Vol. 164, 





DIVIDENDS 


Dividends are grouped in two separate tables. 


In the 


first we bring together all the dividends announced the 
current week. Then we follow with a second table in 





Ss | 





Capital Acccunts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b)_---__ —_ 
Other capital accounts 


188,323 + 338 
439,823 
27,455 — 
28,330 + 2, 490 








“ Total liabilities & cap. accts. 45,643,992 + 247,102 


Ratio of gold certificate re- 
serves to deposit and F. R. 
note liabilities combined_-_-_- 


Contingent liability on bills 

purchased for foreign cor- 

respondents P + 
Commitments to make indus- 

trial loans 8,262 a 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Jan. 15: Increases of $429,000,000 in holdings 
of United States Government obligations, $197,000,000 in 
balances with domestic banks, $256,000,000 in demand 
deposits adjusted, and $330,000,000 in deposits credited 
to domestic banks. 


Commercial, industrial, and agricultural loans in- 
creased $32, 000, 000 in the Chicago District, $19,000,000 in 
the San Francisco District, and $103,000, 000 at all report- 
ing member banks. Loans to brokers and dealers for 
purchasing or carrying United States Government secur- 
ities declined $47,000,000 in New York City and $76,- 
000,000 at all reporting member banks. “Other loans” 
increased $29,000,000. 


Holdings of Treasury bills increased $175,000,000 in 


43.4% 


7,054 
6,675 








|] ++] +4] 


Treasury notes 3,025 
U. S. bonds (Including guaranteed 

obligations) , 
Other securities 3,390 
Reserve with Federal Reserve Banks 10,330 
Cash in vault 626 
Balances with domestic aa aaa 2,333 


Liabilities— 
Demand deposits adjusted__............... 40,100 
EE a | 
U. 8S. Government deposits 1,555 
Interbank deposits: 

Domestic banks 9,787 

Foreign banks. 1,287 

Borrowings 96 
Debits to demand deposit accounts except 

interbank and U. 8S. Gov’t accounts, 

during week 


26,952 





+| [+4 











16,409 





*Jan. 8 figures revised (Cleveland District). 





Redemption Calls and Sinking Fund 
Notices 


Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— Date Page 
Central Pacific Ry., 1st ref. mtge. bonds, due 1949__._Feb 23 334 
Roberts & Oake, Inc., Ist mtge. 6s, due 1954 > 254 
Tennessee Coal, Iron & RR. Co.— 
General mortgage bonds, due 1951 256 


PARTIAL REDEMPTION 
Company and Issue— 


Algoma Central Terminals, Ltd.— 
5% ist mortgage debenture stock & bonds, due 1959_Mar 15 13137 


Brooklyn Borough Gas Co., Ist mtge. 3¥2s, due 1970_-_Feb 1 68 


Carolina, Clinchfield & Ohio Ry.— 
lst mortgage 4s, series A, due 1965 


Page 


which we show the dividends previously announced, but 

which have not yet been paid. Further details and rec- 

ord of past dividend payments in many cases are given 

under the company name in our “General Corporation 

-_ et guesses: News Department” in the week when 
eclared. 


The dividends announced this week are: 


Per When Holdere 


Name of Company 


Acme Industries (Del.) (quar.)---.------- e 5c 
Aircraft Radio Corp. (itreg.) .................. 6c 2- 5 
Aluminum Co. of America, 6% pfd. (special) $1.38 3-24 
pS RS ee ees ae +$2 3- 5 
American Aggregates Corp. (irreg.)_....--- $2 2-15 
American Beverage Corp., 4% pfd. (accum.) — 5c 3- 1 

20c prior preferred (quar.).........-.. 5c 3-1 
American Book Co. (quar.) .-..-.-...-.... 62%2c 2-1 
American Business Shares 4c 2-20 
American & Foreign Co., $6 pfd. (accum.) $1.50 3-11 

Sa eeeeewe. Seuss) net encees $1.75 3-11 
American Home Products Corp. (monthly) — 10c 
American Meter Co. (increased) $1 3-15 
American Petroleum & Transportation— 

Increased 75c 
American Re-Insurance Co. (N. Y.) (quar.) 25c 
American Screw, 442% preferred (quar.)__. 56 Yac 
American Smelting & Refining Co 50c 
American Thermos Bottle, common (quar.)-~ 25c 

4%% preferred (quar.) Te ae ioe ET aa 53 ¥ec 

20c 
Armstrong Cork Co., common (increased) —- 40c 

$3.78; prereceee -(guer.} on ice 93%4¢ 
Ashland Oil & Refining, common (quar.) _--~ 15¢c 

4%,% preferred (quar.)..--...-...-~.-.. $1.06% 
Autocar Co., 5% A conv. pfd. (quar.)_--_--~ 25c 

5% preferred B (quar.) ........-..-..... 25c 

5% convertible preferred C (quar.)_.--.-. 25c 
Avon Allied Products (quar.)_.-.._.--_----- 20c 
Baldwin Locomotive, 7% preferred (s-a).-. $1.05 
Bell & Howell Co., common (quar.)_-.-.-- 12%c 

4% preferred (quar.) 

Bersthiee Fine Spinning Associates, 

Common (qvwar.) 

Extra 

$5 convertible preferred (quar.) _-.-.~--- $1.25 
Blauner’s (Phila.), common (increased quar.) 156 

$2 preferted (qmaky Qos... 22 non 75c 
Bohn Aluminum & Brass Corp. (quar,)...-- 50c 


Bond Stores, Inc. (quar.) ................- 50c 
Boss Manufacturing Co. (increased) ( Tic 


2-15 


Share Payable of Rec. 


1-31 
1-30 
2- 7 
2-1 
2-18 
2-18 
1-28 
2- 5 
2-18 
2-18 
2-14 
2-20 


2- 4 
2- 4 
1-17 
2- 7 
1-20 
3-20 
2- 3 
2- 3 
3- 1 
3-17 
3-10 
2-13 
2-13 
2-13 
2-14 
2-14 
2-15 
2-15 


2-19 
2-19 
2-19 
2-2 
2- 1 
3-14 
2-26 
2-13 








Ow? Perry aS Vow ww wey Se 


‘Fairbanks, 


Volume 165 Number 4563 





THE COMMERCIAL & FINANCIAL CHRONICLE 





573 





Name of Company 


Bourjois, Inc., $2.75 pref. (quar.).---.__-. 
Bowser, Inc., $1.20 preferred (quar.)_---- 
Brager-Eisenberg, Inc. (extra) __.._------~ 
British-American Tobacco Co., Ltd.— 
American deposit receipts ordinary (final) 
Interim —.-... 
American deposit reeeipts registered (final) 
Interim —__- 
American deposit 
bearer (s-a) —_ 
American deposit receipts for 5% preferred 
registered (S-a) — ae peat 
British Columbia Packers, Ltd.— 
ose £ (e-a)........ 
Class B (s- aaa AES AAO ES eee 
EN ee 
Buck Hill Falls Co. (quar.) 
Buckeye Steel Castings, common 
6% preferred (quar.)_____---- 
Buda Company (irreg.)- e =" 
Burroughs Adding Machine (quar. is. 
California Water & ee 1e Co.— 
Common (quar.) --- REE, Ee ea 
$1.20 preferred (quar.) - ae ‘pire cea 
Canadian Oil Cos., Ltd. (increased) - parte 
Carolina Insurance Co. of Wilmington 
Se oy || ea 
Mutfa =... pe i, EE, 
Castle (A. M.) & Co. (quar.) - ‘ 
Central Arizona Light & Power, ‘com. (quar. ) 
$7 preferred (quar.)_...-- .--~_~- 
$6 .speterred § (euear.)........u2..- saa 
Central Foundry, 5% conv. pfd. (quar. apes 
Central Ohio Steel Products (increased) ___ 
Chain Store Real Estate Trust (increased) _ 
SIN. stein aetis denen ws'nn SU eal a ati hiesinds Saban enw ws ccleen 
Charis Corporation (increased) ___-__- \uuacidbanaialbas 


“receipts - for 5% ‘pid. 


(qua: Te 


Chattahoochee & Guif RR. (s-a)-_ a 
Cherry-Burrell, common (quar.)_-----_--- 
OS - DOGO EE.) oon vnc cecice.~s.. - 


@hesapeake Corp of: Virginia.-._._._._____-_-_-- 
Chicago, by dusreeeente arth & Franklin Coal Co.__ 
Extra ies ‘ ‘ 
Chicago Yellow bam SIEE ae Se a 
Chile Copper Co.___-__--- cir wa 
City Title Insurance Co. (N. Y. ) “(quar.) —- - 
Columbus & Southern Ohio Electric— 
444% - preferred. (quar.) _..-.--..-~---.-- 
Conduits National Co., Ltd.-_____--_--___-- 


Confederation Life Assn. (Teronto) (quar.)— 
EE oe ale 
Guiasteriy © o........--:- Ao S42 
EE I eRe ee ee ae 

Consolidated Laundries Corp. (quer.)_--__- 


@onsolidated Lobster (quar.) _-.---_- 
“Consumers Class Co., Ltd. (quar.)_._-----~ 
Container Corp. of -America quar.) _____-~- 
Continental American Life Insurance Wil- 


mington Del.) -(quar.)_..~. ~~ ---.---- 
Cornell Weod -Products, common___- wneures 

6‘: -preferred ____ Mn Oe 
Cosmos Imperial Mills, ‘Ltd. (quar. Riieitton 

ES a ee OS Ce eS 
Cribben & Sexton Cc.— 

4%2‘o. convertible preferred (quar.) _.___- 


©Crown Cork &- Seal Co., common (increased) 
$2 preferred (quar.) __..-__.-._-----_-.~ 
Dallas Railway & Terminal, common___-__- 

71 speaeerwen “ema... >. 

Diamond Mateh Co.,:common iquar.)__--_- 
RI RS Eee a ae Seta 8 

6% participating preferred (extra) ____.- 

6°o : participating preferred (s-a)- 
Durham Hosiery “Mills, com. A _ (increased) 
+ Common. B . (increased) __._______-_____- 

6“ preferred A (quar.) _..-.--__~-_.__-_ 
Dividend--BShaves «i. vo... +... ---- 
Wonohue Brothers,. Ltd. (quar.) __.._.-__-- 
Wravo Corporation, common -(quar.) ___-__-- 

49o \ preferred (quar.)___-.----__---~__ oahan 
Eddy . Paper Corp. -\irreg.) ....-._--_-__--- 
Zppens Smith 
Erie & Kalamazoo Railroad (s-a) - 
Faber.Coe &- Gregg, 7‘ pfd..(quar.)____-~- 
Morse & Co. (increased)________ 
Fajardo Sugar Co. of Porto Rico (quar.)__ 
Fanny Farmer Candy Shops, Inc. (quar.)—_ 
Federal Electric, class A (quar.)_..--____-_ 
erro name) Corp...___.__-__-_--__._--_-- 
Firth Carpet Co., 5°: peepee (quar. Race 

I Na dh ean cn ses dln san eceedpib bd veh sehen sielga 

as Sa a SO aa Ra PG Sa 
Florida Power Corp., 4% 
Flour Mills of America ORE NEES RE ae 
Foster & Kleiser Co., common___-_________ 

6% prior preferred (quar.)_-_-----_~ dite 
Foundation Investment Co.— 

$5 non-cum preferred (s-a)_..__----_~~ 
Four-Twelve West Sixth Co... 
Freeport Sulphur Co. (quar.)___- ee 
Fulton Industrial Securities Corp., com.__ 

$3.60 -preferred <(quar.)............... 
Gamewell Company (quar.)__--.._----____ 
General Cigar Co., common_________-___-_- 

7% preferred (quar.)_~ 
General Industries Corp. “(quar. ‘Er oe eee 
General Plywood (initial quar.)_.._.______-__ 
Georgia Home Insurance (s-a) __- 

NL a SS Es a ee 
Godman (H. C.) Co., common (initial) ___- 

Ove . prefered (imitie)) ................. 
Grocery Store Products es 
Gruen Watch (quar.)........-.- ~~. = 
Hale Brothers Stores, Inc. (quar.) ___ 
Hamilton Watch Co., common__-_ 

4% convertible preferred (quar.) —_ ~~~ 
Hammermill Paper (quar.)___-__________-_ 
Hammond Instrument, 6% preferred (quar.) 
Harris (A.) & Co.; 5% ‘> pfd. (quar.)____ 
Heyden Chemical Corp., common__________ 

342% preferred a (quar.)____._-___-____ 
Holly Stores, 5% preferred (quar.)__.--___ 
Hooker Electrochemical Co.— 

Common (increased quar.) .__.__-_-___- 

4%q > preferred (quar.)_..._____- 
Hub Loan Co. 5% preferred (quar.) _.---_- 
Hudson Motor Car (quar.)_.--.--__-_____ 
meupoig Zine .fquar:;); 222... = 

ESL gos OPES SES ae eee See 
Indiana Associated ‘i elephone— 

$2 -preferred (quar.)_____-.____________-- 
Ingersoll-Rand Co. (quar.)_._..._.-_-_____ 
international Railway of Central America— 

5% preferred (accum.)__-_-___--_______ 
Institutional Shares, Ltd.— 

Insurance group shares____.___.________ 
International Utilities Corp. (quar.)_.._____ 
International Business Machines (quar.)___ 
Investors Stock Fund (irreg.)___-._________ 
dohansen Bros, Shoe Co. (s-a)____________ 

A ae ae Ea eg 
dulian & Kokenge Co......-__-_-_- 
Mable Brothers (quar.)...__.______________ 
Katz Drug Co:., common (quar.)....._______ 

$4.50 preferred (quar.)_.....____________ 
Binickerbocker Fund .___-_. =. === 
Lafayette National Bank (Brooklyn, N. Y.) 


Per 
Share 


68%4c 


$1.50 
15¢ 


50c 
30c 
$20c 


65c 


50c 
15c 
$1.75 
$1.50 
$1.25 
50c 
50c 
$1 
20c 
$1.25 
25c 
$1 
25c 
50c 
50c 
‘25¢ 
50c 
15c 


$1.06 
125c 
$1.50 
$$1.50 
$$1.50 
$$1.50 
25c 
10c 
150c 
50c 


45c 
15¢ 
$1.50 
130c 
t15c¢ 


28 %ec 
40c 
50c 


75¢ 
$1.37% 
25c 

87 %4ec 
31¥%c 


50c 
$1.06 % 


12%ec 
10c 


15¢ 
10c 


50c 
$1.50 


$1.25 


334c 
22%ec 
$1.50 
12c 
10c 
10c 
75c 
15¢c 
12%ec 
$1.12% 
8c 

50c 


When Holders 


Payable of Rec, 


ee op 
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2- 1 
3- 1 
3-10 
2-20 
1-31 
5-31 
2-10 
1-28 
3-15 
4- 1 
2-20 
2-15 


2- 1 
2-18 
1-24 


2-26 
2-26 
2-26 
2-26 


2-26 
2-26 


2-28 
2-28 
2-18 
2- 1 
1-24 
1-24 
2- 3 
1-31 


1-15 
1-15 
2- 1 


1-21 
1-21 
1-31 
2- 7 


2-14 
2-15 
1-20 
1-20 
2-15 
1-14 
1-27 
1-27 
2- 5 
1-24 
1-24 
2-18 
2- 7 
1-15 


1-15 
1-25 
3-10 
6-10 
9-10 
12-10 
2-15 
1-15 
1-27 
2- 5 


1-20 
2- 5 
1-31 
1-31 


2-14 
2- 7 
2-21 
1-21 


1-23 
1-15 


1-15 





Name of Company 


Landis Machine Co., common (qauar.)_--- ~~. 


gS Pane FS OR eee “sce ROR ads 
,, OE ee pickles 
Quarterly ‘RES 1 CL EE A aap hy Pia Nr Pe 
Langley’s Ltd., 1c couvertible pref. (accum.) 
1% convertible preference (accum.)____— 
7‘o convertible preference (accum.)__ ~~ 
7’'o convertible preference (accum.)___--~ 
7‘> convertible preference (accum.)__--~~ 
Lees (James) & Sons Co. (initial)____--.-_ 
Liberty Aircraft Procucts Corp. (quar.)—__- 


Life Savers Corp.. 
Liggett & Myers Tobacco, common. (quar.) — 
Class B (quar.)- 


Lincoln National Life Insurance ‘Co. ‘(Ind.) — 
Quarterly EE 1 APS EEE * Re ee 
SE Re a iain 
0 BSS... 2 ee eee weak dsiete 
Quarterly __--- BM Ee ek, SS 

Lone Star Gas Co. “(increased quar.) ia 

Louisville Henderson & St. Louis Ry. 5 wee 
Common (s-a) —---------- ant aeuieininide 
Common (s-a) —--~- ait aaah ean 
5% non-cum, preferred | (s- -a)_ ne pee eee 
5% non-cum preferred (s-a)_- RP 

Laens Steel Go. (Urres.) ............-...s. 

Lynch Corporation (increased) _ nipeneaias 


Ee SE Oe Beith conecdncdsewene 
Manhattan Refrigerating -Co.— 

S%. preftermea (gcecumi.)....<............ 
Marathon Corp. (qeer;) 1... 5... 
Maiine Magnesium Products____----_--_ _ 
Mary Lee Candies (quar.)_.----..--_-_--_ 

UD ileal in ig titisetiyceasnibene-dsteioth enwce saw Scenqaceimetes 
Masonite Corporation (quar.)__-._-__-_____ 
Massachusetts Bonding & Insurance Co.— 

GM RSERS Eal5)1S a ea a 
McCord Corporation (irreg.) _.._._._.-------~ 
Meier & Frank Co. (quar.) 

GPs BS CORE eee 
Merritt-Chapman & Scott Co.— 

Common (increased) 

6%% preferred A (quar.) _..-.--.-_...- 
Metropolitan Storage Warehouse Co.______~ 
Mid-Continent Laundries ~__--.--_--_---_~-- 
Montreal Cottons, Ltd., common (quar.)_.-~ 

(bm. Sg ana 51 a 
Morris Plan Bank of Rhode Island___-_____ 
Mullins Mfg. Corp., class B (irreg.) __-_____ 
Nation-Wide Securities, (Colo.)— 


8 eS ee a, ey eee ke 
National Cylinder Gas, common (quar.)__-_~ 
4%,% preferred (quar.)—..._---._.-_.___ 


National Drug & Chemical Co. of Canada_-__ 
National Grocers Co., Ltd., common (quar.) 

NF a ee ae Ae 
National Vulcanized Pibre Co.___--_____--__ 
Nestle-Le Mur— 

$2 participating class A (accum.)_____-- 
New Amsterdam Casualty_-_-.____--_--___ 
New England Fund— 

Certificates of beneficial interest (quar.) 
New Jersey Worsted Mills______-___-____-__ 
New York Dock Co., $5 preferred 
New York Fire Insurance (s-a)_..___-_____ 
Newport News Shipbuilding & Dry Doeck— 

NE isin Sein cm eherscm wi Sedde sie we 
North American Oil Consolidated ‘¢quar.) __ 
North Carolina RR. 7% guaranteed. (s-a)__ 

7% guaranteed (s-a) 
Northesterr. Insurance 
Noyes: (Chas. F.)}, 6%- preferred (quar.)_.-_ 
Ogilvie Flour Mills, Ltd., common (quar.)__ 

7% preferred (quar.)__-_-....._.._-..__ 
Old Town Ribbon & Carbon icash dividend) 

Steck MIVNGONS bos ens ewe ncgcevssiia. 
Orange. Crush de Cuba (S. A.)— 

Initial quarterly 


Oswego Falls Corp. (increased quar.)______ 
Oxford Paper Co., $5 preferred (accum.)___ 
Owens. Illinois Glass 
sin lst mene bi dieu 
Pan-American Petroleum & Transport Co.— 
RR oe: eS 
Parker (S. C.) & Co., 40c preferred (quar.)_ 
Peoria & Bureau Valley RR. Co. (s-a)______ 
Pillsbury Mills, Inc., common (quar.)__ .___ 
$4 -preferred (quar.) ............_._._ 
Pittsburgh Terminal Realization Corp.— 
ire blic gs Sneed wakaiadiidicnnno nose 
Provincial Transport Co. (increased s-a)__ 
Public Service Co. of Colorado— 
7% preferred (monthly) 
6% preferred (monthly)_.......________-_ 
5% preferred (montiiy) _...........____ 
Public Service Corp. of New Jersey— 


oe. ee 
Si RS ee 
Sb = ee. Oe 


6% preferred (monthly) .._............. 
Public Service Electric & Gas— 

a ee 

em  Poeeeenen, Geer.) 
Quinte Milk Products, Ltd 

RR mt ne OS a a 
Randall Company, class A (quar.)________ 
Rayonier, Inc., $2 preferred (quar.)_______ 
Reading Co.— 

4% non-cum. ist preferred (quar.)_______ 
Reed-Prentice Corp. (quar.)..-.__________ 
Republic Investors Fund, 6% pfd. A (quar.) 

Sm (pecan «A AG0ar.) _............. 

6% ‘preferred 8 . (quar.) _............... 

> ween a Geer.) 
Rheem Manufacturing Co. (quar.)____-____ 
Rockwood & Co., common (quar.)_--_______ 

S%.; peeferred ..(quar.) ..............2 

5% prior preference (quar.)_....________ 

5% series A preferred (quar.)__________ 
Ronson Art Metal Works (quar.)__________ 
Ruppert (Jacob), common quar.) .--______ 

442% preferred ¢(quar.)__._.._.___________ 
Russ Bldg. Co., 6% preferred (accum.)____ 
Seaeqn-ioweal’ G@heps <2... 
ee te oe 
Scott Paper Co., common (quar.)__--______ 

$3.40 preferred (quar.) 
Seaboard Surety Co. 


(increased quar.) ___--~ 
Sherwin-Williams, common (quar.)________ 
4%. preferred (quar.) ........_..._._____ 
Sierra Pacific Power Co., common 
“o preferred 
RO a im bbibueew 
Simmons Company —__--_..-_.~_--____-___ 
Sioux City Gas & Electric, com. (quer. Tee 
$3.90 preferred (quar.) -___....___ 
Slater (N.) Co., Ltd. (quar.)_.____._______ 
Smith Agricultural Chemical Co., common-_ 
6%. preferred (quar.) _....._.._-.-______ 
Smith (Alexander) & Sons Carpet Co.— 
Common (increased quar.) _______________ 
342% ° preferred (quar.)__.__._____-_____ 
Southwestern Public Service, common 
4.15% preferred (quar.)_.__.-__--____ _- 
3.70% preferred (quar.)__..___.________ 
Sovereign Investors, Inc. (quar.)~..----_~. 
Stamford ‘Water Co. (quar.)_...___________ 
Standard Brands, Inc.— 
Common ‘increased quarterly._.._...______ 
$3.50. preferred (quar.) .........._...... 


Se ee eee 





Per 


25c¢ 
25c 
25c 
25c 
$$2 
+75¢c 
t75c 
t75c 


25c 


$1 
20c 
15¢ 
60c 


65c 
$1.624% 
75¢ 
10c 
413c 
t44c 
75¢c 

15c 


Tc 

20c 
$1.06 
t12%ec 
t15c 
t374ec 
20c 


15¢ 
50c 


15¢ 

20c 
$1.50 

40c 


50c 
50c 
$3.50 


$1.25 
$1.75 
$15c 
i10c 
50c 
50c 


50c 
30c 
156 
15c 
15c 
15c 
25c 
20c 
$1.25 
$1.25 
$1.25 
25c 
25c 
$1.12% 
7 


$1.50 


35c 
87%ec 
50c 
$1.03% 
924ec 
10c 
45c 


50c 
87 4ac 





When Holders 
Share Payable of Rec. 


2-15 
5-15 
8-15 
11-15 
2-11 
3-11 
6-11 
9-11 
12-11 
3- 1 
3-28 
3° 1 
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Per When Holders 

Name of Company Share Payavle of Rec. 
Standard Forging Corp. (quar.)_....____-__ 20c 2-28 2-10 
Standard Oil Co. (Indiana) (quar.)_.._---- 37%ec 3-10 2-10 
|” CU ie ear 50c 3- 1 2-10 
Giese ‘eee. tee... wbee 40c 1-31 1-25 
Suburban Prophane Gas (increased) _____ ~~ 15¢ 2-18 2- 3 
Sun Ray Drug, common___-_..--_.-__.__ _ 20c 2-10 1-32 

6% preferrea (quar.)) .........i_........ 37 ec 2-10 1-31 
‘+, go = 2S. 10c 2- 5 1-27 
Thompson (John R.) Co. (quar.).- ~~~ 25¢ 2-15 2- 8 
Truax-Traer Coal (increased quar.) asda 35c 3-10 2-28 

Ne oo re Se a eschew wee 50c 3-10 2-28 
Trunz, Inc. (irreg.) _....-~- en $1 2- 4 2- 2 
Union Bag & Paper (increased quar. ‘See 50c 3-17 3-10 
United Aircraft Corp.— 

5% convertible preferred (quar.)_-------~ $1.25 3- 1 2-1% 
United Electric Coal Cos. (quar.)—-------_- 25¢ 3-10 2-24 
United Life & Accident Insurance Co. 

GH: <.. eer PSE NEARS A SL $1 2- 7 1-31 
United Public “Utilities, “$2. 75 preferred___._. $22.07% 1-29 sieves 

CB ppeterre ss 6.2 tise. tcnciecntinsccmateeie $22.63 1.29 —" 
U. S. Fire Insurance Co. (quar.) = gatas 50c 2- 1 1-27 
U. S. Fipe & ciencecaatall Co. rome. natalie a 40c 3-20 2-28 

Quarterly ___ RAR >" ee a 40c 6-20 5-38 

a RNR, i a eee 40c 9-20 8-30 

Gm abn nedtucuvcdeondenncdoeee 40c 12-20 11-29 
U. S. Spring & Bumper (initial) ______-__-__ 15¢ 2-15 1-32 
United Stores Corp., $6 preferred (quar.)__- $1.50 2-15 2- 3 
Universal Camera, class A-..-----.-------- 10c 3- 1 2-20 
Universal Insurance Co. (quar.)—-~-------- 25¢ 3- 1 2-15 
Universal Pictures, 4%2% preferred (quar.)- $1.06% 3- 1 2-15 
West Virginia Pulp & Paper— 

4%2% preferred (quar.) _._---------------- $1.12% 2-15 2- 4 
Weston Electric Instrument (increased) __-~-~ 50c 3-10 2-24 
Weston (George), Ltd., 4%2% pfd. (quar.)_ $$1.12% 3-1 2-15 
White (S. S.) Dental Mfg. Co.— 

Increased quarterly -..--.--------~----- 37%ec 2-11 1-27 
Wilson Line, 5% ist preferred (s-a)_ ----- $2.50 2-15 2-1 
Woodall Industries, Inc.— 

5% convertible preferred (quar.)—~.----- 31%c 3- 1 2-15 
Woods Manufacturing Co., Ltd. (quar,) ~~~ $50c¢ 3-31 2-28 
York Knitting Mills, Ltd., common (s-a) --- t20c 2-15 1-31 

2% -ist prepevesd. (0-0)... nnn eee ss $3.50 2-15 1-38 

71% @nd preferred (8B) —~ 4-225 nes ste $$3.50 2-15 1-31 

Below we give the dividends announced in previous 
weeks and not yet paid. The list dees not include divi- 


dends announced 


this week, these being given in the 




















preceding table. 
rer When Holdese 
Name of Company Share Payable of Rec. 
Abraham & Diets, tat es $1.12% 1-25 1-15 
Acme Aluminum Alloys, Inc.— 

$1.10 convertible preferred (quar.)------ 27ec 2-1 br = 
Adams-Millis Corp... ...------------------- » 50¢c 2- 1 1- 
Alabama Mills, Inc...------.-------------- 40c 2-15 1-28 
AllilanceWare, Inc., common (year-end) -—---~ 30¢ 2-1 1-1> 
Aloe (A. 8.) Company-———---- de eemisectinlingtieds 20c 2-1 1-22 
Aluminum Co. of Canada, oa 

4% preferred (quar.) ~~~ t25c¢ 3- 1 1-29 
Aluminum Goods Manufacturing Co. (extra) 25c 1-31 1-16* 
Amalgamated Sugar, 5%. preferred (quar.) 12%c 2-1 1-17 
Amerada Petroleum (quar.) __---~------~--- 50c 1-31 1-15* 
American Airlines, 342% conv. pfd. (quar.)-— 8720 3- 1 2-17 
American Can Co. BE ia ns eonaer~e ae 75¢ 2-15 1-23* 
American Equitable Assurance Co. of N. Y.— 

Semicannually  —....-~=--_-----+----.--. 50c 2-1 1-22 
American Fork & Hoe, 4%2% pfd. (quar.)- $1.12% 4-15 3-31 
American Furniture Co.__._.--~~-----~----- 5c 2-15 2-11 

ne a lhsaacanaanocanam 5c 2-15 2-15 
American General Corp.— 

$2 convertible-preferred (quar.) ....-~~ rok 500 3- 1 2-14 

$2.50 conver preferred (quar.)_..~~-- 6242c 3-1 2-14 

$3.00 convertible preferred (quar.)_---~--- 75¢c 3- 1 2-14 
American Home Products (monthly) --~---- 10c 2-1 1-14 
American Stores Co.-__-..---------------- 35c¢ 4- 1 2-15 
American Stove Sear COBAIN 2 eit oo 30c ° 2-3 1-17 
American Sugar ning— 

Common (year-end) —----_------~------- $2.50 2-3 1- 6* 
American Viscose Corp., common (quar.)--- 50c 2-1 1-26 

5% preferred (quar.) ..__-----.---------- $1.25 2- 1 1-26 
American Zinc Lead & Smelting— 

Common (resumed) ~.------~--~--~---~--- 10c 2- 1 12-17 
Amoskeeg Company, common (s-a)-----~---- 75c 7- 7 6-27, 
$4.25 preferred (S-a)----------~--~--~--- $2.25 I 7 6-27 

Anchor Post Products, Inc.— 

6% prior preferred (quar.)- $1.50 1-31 1-31" 
Anglin-Norcross Corp., $$1.50 2-1 12-31 

Extra Ps 2-1 12-31 
Anglo-Canadian Telephone Co.— 

442% preferred (quar.)_-.-~--------~~--- t56%c 2- 1 1-10 
Animal Trap Co. of America, com. (quar.)— 25¢ 2-1 1-20 

5% preferred (quar.)_.-------~--------- 624206 2-1 1-26 
Appalachian Electric Power— 

412% preferred (quar.) _..-------------- “en 2-1 1- & 
Appleton Oo. éitfeg.) ...--.-----_--------- 2- 1 1-20 
Argus Corp., Ltd., common (initial)_------- ‘ide 3- 1 1-31 

442% conv. preferred (quar.)--------~--~-- t$1. > 3-1 1-31 
Asbestos Mfg., $1.40 conv. pfd. (quar.)-~~- 2- 1 1-20 
Associated Telephone, 4%2% preferred (quar.) a2iee 2-1 1-15 
Atchison Topeka & Sante Fe Ry., common- $1.50 3- 3 1-31 

5% non-cum., preferred (s-a)-.-.--~------ $2.50 2-1 12-27 
Atlantic City Electric, 4% preferred (quar.) $1 2- 1 1- 6 
Atiantic Coast. Line BR:......-..-...-..-.. $1 3-12 2-13 
Atlantic Refining Co., 4% pfd. A (quar.)--- $1 2-1 1- 6 

3.60% preferred B.......--.............. 90c 2- 1 1- @ 
Atlas Plywood Corp. (increased quar.) -~~-- 50c 2- 1 1-24 
Atlas Powder, 4% convertible pfd. (quar.) ~~ $1 2- 1 1-20 
Atlas Steels, Ltd., new com. (initial quar.) -— t15¢ 2- 1 1-16 
<= & Wiborg Proprietary, Ltd.— 

eR Fe $$1.37% 2-1 1-15 
Austin Nichols & Co., Inc.— 

Conv. prior preferred 3 30c¢ 2-1 1-20 
Automatic Canteen Co. of America (quar.)-— 25c 3- 1 2-15 
Aviation Corp., $2.25 conv. pfd. (quar.)---- 56%c 2- 1 1-17 
Avondale Mills, common_-___-------_------ Tc 2-1 1-15 

Fags lt ERR: 2 La AE” ESE a ER Tc 3- 1 2-15 

$4.50 preferred (quar.)__-_------------- $1.13 2- 1 1-15 
Baltimore American Insurance Co. (s-a)---- 10c 2-15 1-31 

Tg Aaa lee «iat tl ana 5c 2-15 1-31 
Barnsdall Oil Co. (quar.)__--_----------- 25c 3- 8 2-14 
Bathurst Power & Paper Co., Ltd.— 

eB CO a iat lh ne rnritiniemnss t25¢c 3- 1 2-1 
Bausch Machine Tool, 6% pfd. (accum.)--- $3 2- 1 1-20 
Baystate Corporation (quar.)_..----------- 35c 1-30 1-15 
Beck (A. 8.) Shoe Corp.— 

Common (increased quar.) ~---~--------- 40c 2-1 1-22 

4%4% preferred (quar.) _..---~-~--------- $1.18% 3- 1 2-15 
Belden Manvfacturing Co. (quar.) --------- 30¢ «3-1 8 2-1% 
Belding-Corticelli, Ltd. (extra )_.--_-------- t$1 3- 1 1-31 
Belding Heminway ES: oS tinitns ine eeiiedne osm 20c 2-15 2- t 
Belleterre Quebec Mines, Ltd (s-a)_------- +10c 3-15 2-20 
Beneficial Corp., common (increased) _---~- 8c 1-31 1-15 

$6 preferred (s-a)_-.-.-.~------~-------- $3 1-31 1-15 
Benson & Hedges, $2 poet (quar.)----~ 50c 2-1 1-17 
Berland Shoe Stores (year-end) _---.---~--- 30¢ 2- 2 1-21 
Bertram (John) & Sons., Ltd.— 

Ciésh A- Guar.) = 5 4 ee errs $25¢ 2-15 1-19 

st Company (increased quar.) _-_------ 50c 2-15 1-23 
eevira pdipeerst. einen yt IETS AE Pere 50c¢ 2-15 1-27 
Binks Manufacturing ~~. .-.-.-.~~--~----- 15c 3- 1 2-2@ 
Birtman Electric (quar.) _...___--_-------- 256 2-1 1-15 
Blackhawk Brewing Co. (quar.)—----~~---- 10¢ 3-15 3- 
Blair & Company tyear-end) le a aadiai aii 10¢ 2-15 - > 
Blue Ribbon: Corp., Ltd., 5% pfd. (quar.)-. 76246 2-1 1-20 
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Per er Holders 
Shere Payable of Rec. When Holders Per When Ho 


Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. 
Continental Can Co., common (interim) ___ 25c 3-15 2-25* : ; 35 (quar.) 15¢ 4- 3-15 
8 BP A OS ee eee 93%c 4-1 3-15 Cope Set anid om 4 . 15¢ 7- 6-14 
Cook Paint & Varnish, common (quar.) 20c 4263-1 8 2-14 Class A (quar.)_____- 15c = 10- 9-15 
$3 prior preference (quar.)__.___________ 15c 3-1 2-14 Class B (quar.) ee ao 15c 4- 3-15 
Coon (W. B.) Company (quar.) 25¢ 2-1 12-23 pe RR le ce 15¢ 6-14 
om oe nose Trust Co. (N. Y.)— I ee 15c 9-15 
ncreased quarterly Wo 2-1 117 igerator Co. (resumed) _________ 15¢ 1-16 
Booth Fisheries Corp., common te 03s 3 3-20 Corrugated Paper Box Co., Gibraltar Fire & Marine Tneneante (s-a) --. 50c 2-14 
4% preferred (quar.) _---_--------------- $l 82-1 1-20 5% preferred (quar.) ---._----__---____. $1. 3- 1 2-15 Gilchrist Company 25c 2- 1 
Boston Edison Co. (quar.) --------------. 60c 2-1 1-10 Crown Cork & Seal, Ltd. (quar.)-__________ 2-15 1-20 Gillette Safety Razor Co., $5 pfd. (quar.)_—~ $1.25 1- 2 
Boston Fund Inc. —— 166 2-20 861-31 Crum & Forster, 8% preferred (quar.)____ 3-31 3-14  Gimbel Brothers Inc. new com. (initial quar.) 50¢ 1-22 
Bowes Company, Ltd., class A (initial quar.) 712%2¢ 2-15 = 1-18 Cuban-American Sugar Co.— Globe & Republic Insurance Co, of America— 
Bower Roller Bearing . 50 «63-2000 3- 4 7% preferred (quar.)--.-.---_--________ ° 4-1 3-18 Semi-annually ; 25¢ 1-22 
Brantford Roofing, Ltd. $3500 © 2- 1 Ael5 7% preferred (quar.) -.----.---_-_______ . 6-18 Globe-Union, Inc. (quar.)----~- 20¢ 1-20 
Brewing Corp. of America (quar.)----.-~-- 62%4ac 3-10 2-24 Cuban Atlantic Sugar, 5% preferred (quar.) ‘ 3-19 Gotham Hosiery Co., Inc. (quar.)__-----___ 35c 1-15 
British Celanese Ltd.— 5% preferred (quar.)-..-------________ 6-18 Goodyear Tire & Rubber, common (quar.)—- $1 2-17 
American deposit receipts for ordinary Cuneo Press, Inc., 4¥%% pfd. (quar.)______ - 2- 1 $5 convertible preferred (quar.) $1.25 2-17 
registered (final) 8% 2-25 i- 6 Common (increased) 1-20 Goodyear Tire & Rubber Co. of Canada— 
British Columbia Pulp & Paper— Davenport Water Co., 5% >A : . 1-11 4% preference (quar.) “peti t$1 1-10 
9% preferred (accum.)—--~---------~--~~ $$1.75 2-1 1-15 Davidson Brothers, = 1-16 Gorham, Inc., class A (initial) ____. » ie et 75c é 1-18 
+$1.50 2-1 1-17 


Name of Company 
Blue Ridge Corp., $3 convertible preferred— 
Payment optional in common stock of 
se of a share or cash 75¢ 3-1 2-10 
Blum (Philip) & Co 20c 2-1 1-15 
Blumenthal (Sidney) 20c 3-1 2-14 


Bon A 4quar.) ----—------------ $1 1-31 1-15 
Sise B ~~ . 624ec 1-31 1-15 


British Colpaye ho gg ewe Co.— a Power & Light Co - 1- 6 Class B (initial) 1-18 
6% 2nd preferred (quar.)_-__---------~_ ennison Mfg. Co., class A (irreg.) - 2- 3 , : 1-15 
Broadway Department Stores (Los Angeles) — Debenture stock (quar.)_-___..__________ 1-20 — oe eee Fe Saree 1-15 
Quarterly 25c 2- 1 1-20 Denver Union Stock Yard Co. (quar.)___ 2-14 Grand Union Co. (year-end) or 3- 3 
Brooklyn Union Gas Co. (quar.)--~-----~_ 40c 2-1 1- 3 Deposited Insurance Shares, series 1- 2 Grant (W. T.) Co. (Del.) (extra) . 2 4 1-20 
Brown Shoe Company, $3.60 pid. (quar.)_-~ 90c 1-31 1-15 Detroit Gasket & Mfg. (initial quar.)___-___ - 1-20 Graton & ‘Knight Co.. 7% preferred (quar.) 7 9-15 2-5 
Bruck Silk Mills, Ltd. (interim) $30c 3-15 2-14 Detroit-Michigan Stove Co.— Grayson-Robinson Roves $2.25 pfd (quar.) ae 2-15 2-1 
Buell Die & Machine Co, (irreg.)--.-.----- 5c 2-25 2-15 jt, - 2- 5 Great Lakes Dredge & Dock Co, (quar.)._- 2-15 1-31 
Bullock’s, Inc., 4% preferred (quar.)—---~- $1 2-1 1-13 on. A ee - 5- 5 Green (H. L.) Co., Inc. (quar.). atti’ . " 1-18 
Burns & Company, class A (initial) $2 1-29 1-11 0 8- 5 Extra sie iss 25 a 1-18 
Class B (initial) $1 901-29 I-11 preferred (quar.)......._.__________ \ AE Fg ng nee 
Burry Biscuit, $1.25 preferred (quar.)_-_.-- 3lc - 1-17 Diamond Match Co.— 542% convertible preferred (quar.) 2-14 
Butterfly Hosiery Mills, Ltd.— 6% participating preferred (s-a)________ 2-7 Griess-Pileger Tanning Plea Sage Sh ‘ ‘ 1-15 
7% preferred (s-a) $$3.50 12-31 Dictograph Products Inc. (year-end) - 1-15 Guantanamo Suger Co., $5 preferred (quar.) 
Byers (A. M.) Co., 7% preferred (quar.)_-- $1.75 1-11 Di Giorgio Fruit, class A Guaranty Trust Co. of N 
Byron Jackson. Co. (quar.) -------~-------- 25¢ 1-31 Class B Stock dividend. One share for each nine 
Caldwell Linen Millis, Ltd., common (s-a) —- t25¢ 1-15 $3 partic. preferred (s-a) . held 
boo lst preferred (quar.)~~----_-_----- $38c 1-15 Distillers Co., Ltd.— Gypsum Lime & Alabastime (Canada) — 





¢ 2nd preferred (quar.) ___--_----_--_-- t20c 1-15 Amer. deposits receipts (interim) 1 terete 
Calgary Power, Ltd., 6% pfd. (quar.)_---- $$1.50 1-10 Distillers Corp.-Seagrams, Ltd., 5% pfd Quarterly Rane <a 
California Electric Power, com. (quar.) ----- 15¢ 2-15 Divco Corporation (quar.)______.__._______ oe * Seow 
me mreserrea (Gugr,) +. ---------- 75¢ 1-15 Dobbs Houses, Inc. (initial) tet 2... --- 
California Packing Corp., common (quar.). . 374c 1-31 Dodge Mfg. Co. Hancock Oil Co., 
ge a a Ne aa 6242c 1-31 Dome Mines, Ltd. Extra 
Campbell (A. S.) Co., common (s-a) 374ec 12-30 Dominguez Oil Fields Class B 
Dominion & Anglo Investment Corp., ua ——. 


Canada Cement Co., Ltd.— onan ae ‘ - 
$1.30 preference (quar.) _._-~._.--.--_-~. c -  & dh = eee eee 
Canada Southern Raiiway (s-a) 7$1.50 12-26 Dominion Bridge Co., Ltd. (quar.)__-..--_ ae (Ot: A.) Company, common (irreg. hm 
Canadian Breweries, Ltd. (quar.)-----_-~ ae 37%4ec 2-28 Dominion Coal, Ltd., 6% pfd. (accum.)___~ usteer’ Sieeeka Glen. a, Sa 
Canadian Bronze Co., Lid.— Dominion Fabrics, Ltd. com. (quar.) ~~. Harshaw Chemical Co.. common (quar.) ___- 
Common (increased quar.) -------_--_- $50 1-10 ist pfd. (quar.) ° 4%% convertible preferred (quar.)_--—~ 
5% preferred (quar.) $$1.25 1-10 2nd pfd. (quar.) Hartford Electric Light (quar.)- 
Canadian Car & Foundry Co., Ltd.— eens ‘2. Dominion Malting, common (quar.)__..__-~ Extra 
mmon (quar.) ? S% preferred (quar.).____....._........... % i, o “Fae 
| ES | te $25c 1-29 Dominion Oilcloth & Linoleum (quar.)_____ lg clare a % yaa. Cquet. 
Canadian Converters class A (quar.)__--__ +18%c 12-27 Extra +10c - 6% ist preferred (accum.)-__._-------- 
Haytian Corp. of America__._~ ~~~ 


nm Foreign Investment Corp., Ltd.— Dominion-Scottish Investments, Lta.— 
terly +75¢ 2-28 §% preference (accum.)-_------__-----_-. t50c Hecht Company, common (quar.) 
t ’ 


erly +75¢ 5-31 Dominion Stores, Ltd. (increased quar.).-___ 4$32%c Extra ‘ 

Canadian & Foreign Securities 12c 1-17 Dominion Tar & Chemical, common (quar.) $25¢ 3%% preferred (quar.)_..----- 

Canadian Food Products, Ltd., com. (quar.). $18%¢ 2-28 Common VTC (quar.)_--------.--------. t25¢ Heidelberg Brewing Co. (quar.)- 
$1 convertible class A (quar.) UE oa t25c 2-28 Dominion Woolens & Worsted, Ltd. (quar.)— +20c Extra. 

Canadian Industries, Ltd. com. (increased) t25c 1- 2 Donnacona Paper Co., Ltd.— Hercules Powder 5% pfd. (quar.) : 

Canadian Investment Fund, Ltd. (quar.)_-- t5e 1-15 442% conv. preferred (quar.) $$1.12% Hershey Chocolate Corp., common (quar.)- 

Canadian Investors Corp., Ltd. (quar.)_---_ 10c 1- 6 Ducominun Metals & Supply (quar.)_______ 17e $4 convertible preference quar.) 28 iy ee 

Canadian Pacific Railway— Dun & Bradstreet, Inc., common (quar.)__~ 50c Extra 
4% non-cum pref. (final)____-----_~_ 12-31 4%2% preferred (quar.) _-_--------.___. $1.12'% Hibbard Spencer Bartlett 

Canadian Utilities, Ltd.. 5% pfd. (quar. or 1-24 Duplan Corporation 30c Extra 

12-12 Duquesne Brewing Co. ‘ 25c 

1-10 Dwight Mfg. 75¢ 

2-15 Eastern Corporation (quar) 20c 

1-10 Eastern Massachusetts Street Railway— 

1-10 6% ist preferred A (quar.) _-__----_-- . $1.50 
1-15 6% ist preferred A (quar.) __--------____ $1.50 

e Lv 0a . af ee G& ist peeeeeres A. (Guer.) ..........-..... 0 9 
entral Electric & Gas Co., (increased s-a) c = 6% ist preferred A (quar.)....-~..--... 5 , i s a" 

Central Hudson Gas & Electric Corp.— 6% 1st preferred B (accum.)-—--~-----~- $6.50 a 0 Me Guu ate on WS aa des 
Common (quar.) 13¢ 1-10 6% ist preferred B (accum.)—------__--~ $6.50 - 6% preferred (qvar.)__.__-- 

Central Power & Light (Texas) — Eastern Racing Association, Inc.— Horn & Hardart (N. Y.) ; 
LY Ls $1 2-1 1-15 $2 par and no par value (quar.)__-______ 25c Horne (Joseph) Co.. common__- 

Century Shares Trust 43c 2- 1 1-24 $2 par and no par value (quar.)_________ 25¢ Extra / i 

Cerro de Pasco Copper 50c 2-1 1-24 $2 par and no par value (quar.)_.____-__ 25c - 6% preferred (quar.)___ 

Certain-teed Producis— $1 preferred (quar. )-.------------._-_. 295¢ Houston Light & Power, $4 preferred (quar.) 
ava. eres peer, (Guar. )_-. = $1.12% 4-1 Eastern Theatres, Ltd. (interim) t$1. Hoving Corporation (initial) _--- Ree 

Chain Store Investment Corp.— Ekco Products, common (increased quar.)-~ 30c Extra ____ Te 
aw Cale, a8, Semer.) 56 Yc 2-1 4%2% preferred (quar.)_.-..-.__._______ $1.12% Hummel-Ross Fibre Corp.— 

Champion Paper & Fibre, com. (increased) —- 25¢ 3-10 Electric Bond & Share, $3.50 pfd. (quar.)_ 87'2c 6% preferred (quar.) Ae : 
wee presereea camer.) ~~~ $1.12% 4-1 S430 preferred (quar,) _................. $1.05 Hussman- Ligonier Co., common (quar.) 

Chase Candy Co. (increased quar.)__-______ 20c 2-15 Empire District Electric, 5% pfd. (quar.)—__ $1.25 - $2.25 preferred (quar.) 

Chase National Bank (N. Y.) (quar.)__-___ 40c 2- 1 Employers Group Associates (quar.) _--_____ 25c Hydro-Electric Securities Corp.- 

Chateau-Gai Wines, Ltd. (interim) $30c 1-27 Extra 25c ‘5% preferred B (s-a) ------~- 

Chicago Mill & Lumber Co. (quar.)________ 30c 3-31 Emporium Capwell Corp. (extra) _-_ $2 Idaho Power Co., common (quar. ) 

Cincinnati Gas & Electric 35c 2-15 Esmond Mills, Ltd., 5% preferred (quar.)-__~ $25c 4% preferred (quar.) AE 

Cincinnati Inter-Terminal RR. Co.— Eureka Pipe Line Co._-. 50c Illinois Power Co., 5% preferred (quar.)——- 
4% preferred (s-a)_- $2 2-1 Fairbanks Co., 6% preferred (quar. Poew $1.50 Dividend arrears certificates 

Cincinnati New Orleans & Texas Pacific Ry.— Farmers & Traders Life Insurance Co. (Syra- Instalment of $1.50 for each $20 of un- 
ES SS eae ee $1.25 3- 1 quae; MN. ¥.) (quar.)-.--.- $2.50 paid arrears oe ’ 

a eeeewems (Guar) $1.25 6- 2 Fashion Park, Inc. (initial quar.) = anesirenensreeen 50c Illinois Terminal RR. (initia!) ~~ 
5% preferred (quar.)--__-_-_------____. $1.25 9- 2 Quarterly 50c Industrial Brownhoist Corp. ---- 15¢ 

Citizens Utilities Co. (s-a)___-------_____. 25c 2-10 Quarterly 50c Industrial Rayon Corp. (quar.) a 50c 

City of New York Insurance (s- a) 50c 2-1 Quarterly Industrial Silica, 642% pfd, (accum.)__-__ 16%ec 

City of Paris Dry Goods— Fedders-Quigan Corp. Institutional Shares, Ltd.— 

™. ist preferred (quar.)_..........._.___ $1.75 2-15 Federal Mogul Corp Stock and bond group shares_--__- 25c 
Set preserred -(euer.) _...........__. $1.75 5-15 Federal Screw Works (extra) Insurance Co. of the State of Pennsylvania_ 40c 
SS eS ee naan $1.75 8-15 Federated Department Stores, Inc.— Interchemical Corp. (increased quar.) —---~~ 50c 
ist preferred (quar.) _......-.___.-. $1.75 11-15 Common (quar.) 414% preferred (quar.) ..---..--........ $1.12% 
lst preferred (quar.)_ $1.75 2-16-48 2-10-48 4%% convertible preferred (quar.)__- Inter-City Baking Co., Ltd. (extra) $1 
2nd preferred (s-a) $3.50 7-1 6-20 Fidelity & Deposit Co. of Maryland (quar.) International Harvester Co., 7% pfd. (quar.) $1.75 
2nd preferred (s-a) $3.50 1-2-48 12-20 Fibreboard Products, Inc.— International Nickel Co. of Canada, Ltd.— 

City of Paris Dry Goods— 6% prior preferred (quar.)--__..__-__- 1% preferred (quar.)__----__-___- $1.75 

= Stores, comimon (quar.)------_-______ 30c 2-1 1-7 Filtrol Co. of Calif. 7% preferred ($5 par) (quar.)---.------_ t8%c 

PO  ) ie 2 30c 2-1 1- 7 First Boston Corp., common (irreg.) _-.---- International Resistance Co.— 

Cleveland, Cincinnati, Chicago & St. Louis SY oS $ 6% convertible preferred (quar.)__.-_--- Tc 
Railway, common (s-a) $5 1-31 1-17 342% preferred (quar.) Interstate Bakeries Corp., $5 pfd. (accum.)— $1.25 
oan peeereres (qupr.)_...._........_._.. $1.25 1-31 1-17 Foote Bros. Gear & Machine Co., common_-_ Intertype Corporation (increased) 

Coast Breweries, Ltd. (quar.)_._.___________ t3c 2-1 1-15 Convertible preferred (quar.)___._._____ Irving Air Chute Co. (resumed) 

Colgate-Palmolive-Peet Co. com. (quar.)____ 50c 2-15 1-22 Flour Mills of America Irving (John) Shoe Corp. (quar.)_--.------ 

we peeterred (Guar.) _......-______._.. 87%¥ec 3-31 3- 5 Ironrite Ironer Co., 55c conv. pfd. (quar.)-— 
llingwood Terminals, Ltd., common_____-_ t25¢ 1-31 1-15 Jacobs (F. L.) Co., 5% preferred (quar.) ~~~ 
Preference (year-end) $25¢ 1-31 1-15 Jantzen Knitting Mills, com. (quar.)—~--~- 

Gees Gee. (Guest 25c 1-27 1-15 5% preferred A (quar.) --.-------------. 

Columbia Gas & Electric (increased quar.) — 15c 2-15 1-20 Jersey Central Power & Light— 

Columbia Pictures Corp.— > preferred (quer:) _-----------------~. 
ese preserred (quar.) -..-.—..--..-.____ $1.06% 2-15 2-1 Jewel Tea Co., 4% % preferred (quar.)_--- 

Columbian Carbon Co. (quar.)_----_______ 40c 3-10 2-14 Johns-Manville Corp., 342% pfd. (quar.)--- 

Commonwealth Edison Co 35e0 2-1 1-13 Johnson & Johnson, 8% preferred (s-a)—--- 

Commonwealth International Corp., Ltd.— 4% 2nd preferred A(quar.) _------------- 
Quarterly t4c 2-15 1-15 K. Wo Battery (quarf.) ___-....--.......... 


class A “‘(quar.) ; 
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2% 

$$1.25 

Cannon Mills Co. (extra ) $1 
Carolina Power & Light com. 50c 
Caterpillar Tractor (quar.) ~.---------.--__ 75c 
Celotex Corp. com. (quar.) 25c 
_, & Se 2 ip 25c 
Celtic Knitting Co., Ltd. (annual) t20c 


rw wots 
WOnee we 
eee Rona vO 


co toh po bo to 


Higbee Co., 5% preferred (quar.)-- 
Hires (Chas. E.) Company (quar.)_-------- 
Hobbs Battery— 

$1.75 convertible class A (accum.) —~— 
Holly Sugar Corp. (quar.) _..~~- 
Home Insurance Co, (N. Y.) 
Homestead Fire Insurance (Balt.) (s-a) 
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Franklin Fire Insurance (s-a) 
Friedman (Louis) Realty Corp., com. (quar.) 
Quarterly 
Quarterly 
Freiman (A. J.), Ltd., common 
442% preferred (quar.)............_.... 4$1.12% 
Froedtert Grain & Malting, com. ‘quar.)—__ 12%c 
$2.20 preferred (quar.) 55c 
Fullerton Oil Co., 
Preferred (quar.) 


es 6 
-_ wo 


Community Frosted Foods 

Concord Gas (New Hampshire) — 
7% preferred (accum.) 

Connecticut Light & Power Co.— 
$2.40 preferred (quar.)_____.._.________ 
$2.20 preferred (quar.)__._._._____________ 

Connecticut River Power 6% pfd. (quar.)__ 

Connohio, Inc.— 

A new company formed by the consolida- 
tion of the Southern New England Ice 
Co., Inc. and the Distribution Terminal 
Warehouse Co. 

Consolidated Chemical Industries, Inc.— 
I PN 
i eines 

Consolidated Dearborn Corp.— 

Increased quarterly 

Consolidated Edison Co. 
oe eemeesees (One po 

Consolidated Grocers Corp., common (quar.) 

Consolidated Industries, Inc.— 

6% convertible preferred (initial) _.... ites 





30¢ 
$1 


60c 
55¢ 


3- 1 


12-31 
2-1 
2- 5 


2- 5 
2-15 


Gabriel Company, 5% conv. pfd. (quar.)___ 
Gar Wood Industries 442% pfd. (quar.)___ 
General Baking Co., common (quar.)_____~ 
General Finance Corp., 5% pfd. A (s-a)_--_ 
General Foods Corp, (increased quar.)_____ 
General Metals Corp 
General Mills, In 
General Motors, $3.75 pfd. (initial quar.) —— 
$5 preferred (quar.)____ eta Oe 
General Outdoor Advertising Co., common... 
6% preferred (quar. )............__.. ab 
General Public Service Co.— 
$4 convertible preferred (quar.)__._..__- $1 
$5.50 preferred (quar.)__.--.___________ $1.37'2 
Ge preferred: (quer) ...........__........... $1.50 


General Shoe Corp. com. (increased quar.)_ 62%4c 
$3.50 preferred (quar.) 8742c 


General Steel Wares, Ltd., common (quar.) t20c 


General Waterworks, 5% pfd. (quar.)_--_ $1.25 
Soe -Preneenen (GUN). nn ec ceeesoeecuce $$1.25 


Gerrard (S. A.), preferred (s-a) 25c¢ 





Kalamazoo Stove & Furnace Co. (quar.)-—-~- 
Kansas City Power & Light— 

$6 preferred B 
Kayser (Julius) & Co. (extra) .-..-------- 
Kellogg Switchboard & Supply Co., com 

5% preferred (quar.)_.--.-------------- 
Kentucky Utilities, 7% junior pfd. (quar.)~— 
Kingan & Company, 4% preferred (quar.) ~~ 
Kings County Trust Co. (Bklyn.) (quar.) ~~ 


Knudsen Creamery, 60c pfd. (quar.)—------- 


Kobacker Stores, common (quar.)—----~--- 
$1.3742 preferred (quar.)--------------- 


Kokomo Water Works, 6% pfd. (quar.)--~ 


Kroger Co., common (increased) 
6% ist preferred (quar.) _-------------- 
6% 1st preferred (quar.) .-..-.--...---- 
6% ‘1st preferred (quar.) --------------- 
1% 2nd preferred (quar.) 
7% 2nd preferred (quar.)—------------- 
7% 2nd preferred (quar.) __------------ 
1% 2nd preferred (quar.) .---.--------. 
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Name of Company 


L’Aiglon Apparel, Inc. (quar.)_..._________ 
Lake of the Woods Milling Co., 

eo BO 8 SRE eee 

te OU CL, er ee ae 
, Lamaque Gold Mines (interim) _......____ 
Lane Bryant 4%2% preferred (quar.)__.___ 
Lang (J. A.) & Sons, Ltd. (quar.)_._______ 
Lanston Monotype Machine (quar.)_...___ 
Lebanon Valley Gas. 6% preferred (auar.)_ 
, Lee Tire & Rubber Corp. (quar.)_.._________ 
Lehigh Portland Cement_._._..___________ 
Less (J.) & Sons, 3.85% pfd. (initial quar.) 
; Liberty Loan Corp, 50c ptd. (quar.)_.-_____ 
Lincoln Printing Co., 

$3.50 preferred (quar.)........._.______ 
Lincoln Stores, Inc. (extra) _..__-__________ 
. Limen Service Corp. of Texas, $5 pfd. (s-a)_ 


eS eee 
ne 
Lionel Corporation (quar.)_..--.--_....__. 
BRR ARS ane Sar Se a Sd 4 
Liquid Carbonic Corp., common (quar.) _._ 
342% preferred (quar.)........._____ 


Littie Miami RR. Co.— 
Original capital —_ 
Special guaranteed (quar.)______._________ 

Loblaw Groceterias, Inc. (quar.)___________ 

‘ Loblaw Groceterias Co., Ltd., class A (quar.) 
a gk a A ee eae See Res 

Loew's Boston Theatre Co. (quar.)__.___-_ 
Extra 

Lord & Taylor, 8% 2nd pfd. (quar.)________ 

Louisiana Power & Light, $6 pfd. (quar.)___ 

Louisville Gas & Electric (Ky.), common___ 

Louisville & Nashville RR. Co. (quar.)_____ 

Lowenstein (M) Sons, common (quar.)____ 
4%‘c preferred A (quar.)_-.--._._________ 

Saew Teeegrson Oo... cee 

Luscombe Airplane Corp. (initial) ..._____ 

Luzerne County Gas & Electric— 

4%%. preferred (quafr.) ................ 
eee. Geen. tea) ai. Ries 
Macy (R. H.) & Co., 4% % pfd. A (quar.)__ 
Madison Square Garden______--___________ 
Maple Leai Gardens, Ltd. (interim) _______ 
Marine Bancorporation— 

fe. See eee 

Pully participating (quar.) ___.____________ 
Marion Power Shovel, 7% pfd. (accum.)__._ 
Marshall Field & Co., common (quar.)_____ 
Massawippi Valley RR. Co. (s-a)__________ 
Maytag Company, $3 preferred (quar.)______ 

$6 ist preferred .(quar.)______-.___.______ 

McCabe Grain Co., Ltd., class A (quar.)___ 

McCall Corporation (quar.)_....__________ 

McGraw Electric (quar.)_____ ~~ 





McIntyre Porcupine Mines, Ltd. ‘(quar.) __- 
Miclelian Stores (quar.) _.........-...____. 
Extra... ore 


Melville Shoe Corp., common (quar.) 
EES EE a 
Mercantile Stores Co., 7% pfd. (quar.)___-- 
. Merchants & Manufacturers Insurance Co. 
(N. Y.) (S-a) a TESS oe 
Mercury Mills, Ltd. (quar.) ............._. 
Meyercord Company (irreg.) ~....._._______ 
Michigan Bakeries, Inc., common (irreg.) ___- 
$1 non-cum. prior preference (quar.)____ 
1% preferred (quar.)_______--- bbe te 
Michigan Central Railroad (s-a)______ 
Michigan Gas & Electric Co.— 
71% prior lien preferred (quar.)__.______ 
$6 prior lien preferred (quar.)___ 
$6 preferred (quar.) ......-.---- 
6% preferred (quar.)__- A tee 
Mickeiberry’s Food Products common (quar.) 
$2.40 preferred (quar.) 


Mid-Continent Petroleum com, (special) __ 
Midland Steel Products— 
$2 non cumulative preferred (quar.)_-_-_- 


8% preferred (quar.) 1 ten I ea 
Midwest Rubber Reclaiming Co. (quar.)- 
Miles Shoes, Inc., common (quar.)__-_- ee 

arc ‘ 
64%¢% -preeterread (quar.) .....__._ =... 
Mine Hill & Schuylkill Haven RR. Co. (s-a)_ 
Mississippi Power & Light— 

ep ee: ND AOOEID cin cinte wn nnan 
Missouri Utilities Co., common (quar.)____ _ 

5% preferred (quar.)_- ~~ eek Pl 
Mitchell (J. S.) & Co., Ltd. (annual) ___ 
Monarch Knitting, Ltd., common 

5% preference (quar.) RL IRR. CE 
Monongahela Power, 4.40% preferred (quar.) 
Montana Power Co., $6 preferred (quar.)__ 
Monsanto Chemical, $3.25 pfd. A (s-a) 
Moody's Investors Service— 

$3 participating preferred (quar.)_______ 
Morrell (John) & Co. (increased quar.) 
Morris Paper Mills, common (quar.)_______ 

4%,% preferred (quar.)_..-...___- 
Morris Plan Corp. of America— 

$2.25 preferred series A (quar.)_....__ _ 
ae wee Coen. (60ers. 
Mount Diablo Oil Mining & Development— 

Quarterly — -...-- nampendetts aittenlinndil A Cg ee 
Mount Royal Rice Mills, Ltd. (quar.)_______ 
Mountain States Power Co., com. (increased) 

eee. Sen Cn eee 
Mullins Manufacturing Corp.— 

eg 2 se saat ea a ga a 

Re SR ee ae ee 

BO ae 
Munising Paper Co., 5% ist pfd. (quar.)___ 
Narragansett Electric, 442% pfd. (quar.)__ 
Nathan Straus-Duparquet (quar.)__-______ 

Extra PS CRED AIRE AE ec OR 
National Alfalfa Dehydrating & Milling Co.— 

Rt ig SE es 
National Battery Co. (quar.)__.______~____ 
National Chemical & Mfg. Co. (quar.)_-_ _ 
aes Gite ‘meee ON, ©.) 6-2 
National Company (year-end)_____________ 
National Container Corp. (Del.)— 

29% preferred (quar.).=.. 2 .-...._-~ 
National Distillers Products (quar.) 

| AP RES hE tt ee 


National Drug & Chemical, conv. pfd. (quar.) 
National Electric Welding Machine— 
Common (quar.) 
Common (quar.) 
Common (quar.) 
meen, TOU. Coe cscaecads. We cacc- 
National Lead Co., 6% preferred B (quar.)— 
‘National Liberty Insur. Co. of America (s-a) 
ES Ria Ot STS NET ONE gt 
National Linen Service Corp., com. (quar.)__ 
4%% preferred (quar.) ..............__. 
‘National Mallinson Fabrics (quar.)_________ 
National Manufacturers & Stores Corp.— 
6% prior preferred (quar.)_..._.______ La 
National Securities & Research Corp.— 
*Preferred stock series 
*Stock series 


(quar.) __ 


*Amounts shown are estimates. 


Per 


10c 


140c 
+$1.75 
t2%ec 
56%ac 
t25c 
25c 


$1 
50c 
20c 
t25c 
$25c 
15¢ 
10c 
$2 
$1.50 
37¥ec 
88c 
37%ec 
$1.07 
$1 

5c 


$1.06% 


25c° 


$1.06 % 
20c 
t$1 


30c 
30c 
$1.75 
50c 
$3 
75c 
$1.50 
+15¢ 
75¢ 
50c 
150 %c 


50c 

$2 

25c 

20c 

65c 
$1.18% 
$1 


$1.50 
25c 
$1.25 
$$2.50 
t15c 
+$1.25 
$1.10 
$1.50 
$1.62%2 


75c 
62%ec 

25c 
59%6c 


56 “ac 
30c 


Ic 
t12%2c 
45c 
62%ec 


$1.75 
$1.75 
$1.75 
25c 
56 Yac 
20c 
70c 


1&¢ 
30c 
15c 
80c 
Tec 


295ec 
25c 
25c 
$15c 


2c 
2c 
2c 
2c 


$1.50 


10c 
5c 


10c 
$1.12% 


25c 


$1.50 


When Holders 
Share Payable of Rec. 


2-10 


3- 1 
3- 1 
2-1 
2-1 
4-1 
2-28 
2-1 
2- 1 
3- 1 
2-1 
2-1 
2-1 
2- 1 
1-28 
4-1 
3- 1 
3- 1 
2-28 


' ‘ 
Nw 
OQonrW On 


nN 
‘ 
ed dt ee ed ee 


2-15 
2-15 


1-25 


2-1 

2- 1 

12-20 

1-15 

3-10 

2-18 

1-15 

1-15° 
2- 8 


2-10 
2-10 
2-19 
2-15 


2-24 
2-24 


bo 83 
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et et ee et 
' —_— = o 
ae te et et et tn 
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2-24 
3-15 


1- 8 
2-21 


2-15 
1-15 
12-31 
12-31 


2-15 
5-15 
8-15 
1-20 
1-15 
1-20 
1-20 


1-10 
1-20 
1-15 
1-18 
1-15 
1-10 
1-11* 
1-11° 
1-31 


1-22 
4-21 
1-22 
10-20 
1-13 
1-31 
1-31 
3-15 
3-15 
1-16 


1-21 
1-31 


1-31 
1-31 


Name of Company 


National Paper & Type Co., common ______-__ 
Gomer See © i~ cn edb dedaccwdce 
ee PRE ee ee 
Oh preteen Cleese ducisncn see 
National Tea Co., 4% % pid. (quar.)_.._..--. 
Neisner Brothers, 4%4% preferred (quar.)___ 
Nepture Meter, $2.40 preferred (quar.)_~___ 
New Bedford Gas & Edison Light Co. (quar.) 
Newberry (J. J.) 3% % preferred (quar.)— . 
New Brunswick Fire Insurance (s-a)____.- 
New Process Co., 7% preferred (quar.) _____ 
New York Air Brake Co._._...--.--_--_-_. 
Mew  Vork - REprOonemaine.... «00 tne o--- 
New York Power & Light Corp.— 

3.90% preferred (quar.) _..._---.--...._. 
Niagara Hudson Power, $5 pfd. (accum,)-_- 
Noma Electric Corp. (stock dividend) __--- 
Norfolk &*Western Railway— 

Adjustment preferred (quar.)_....-_-- _ 
Northern Illinois Corp., $1.50 conv. pfd. (quar.) 
Northern Liberties Gas__..._-..-__----_-. 
Northern Railroad of New Hampshire (auar.) 
Northwest Engineering 
Northwestern States Portland Cement— 

Quarterly 
Norwalk Tire & Rubber Co. (year-end) --_~~ 
PE ED, Sete ntnimecctamnanannand 
Nunn-Bush Shoe Co., common (quar.)_ ~~~ 

awe... . & 3 === eee 
O’Brien Gold Mines, Ltd. (irreg.)_...---__ 
Ohio Casualty Insurance Co. (s-a) ~~~. 
Oklahoma Natural Gas Co. new com. (initial) 

lg 5 ee 
CNT Ce CD ieee 
Oliver Corporation, 442% conv. pfd. (quar.) 
Oliver United Filters, class A (quar.)_..---- 
Ontario Beauty Supply Co., Ltd.— 

Participating convertible preferred (quar.) 
Otis Elevator Co. (irreg.) ....--..---._-..- 
Outboard Marine & Mfg. Co.___--__-___--- 
Outlet Company (year-end)________-________ 
Pacific Coast Mortgage (liquidating) _.____ “i 
Pacific Finance Corp., (Calif.) — P 

lie. , AI a a ca ena 
Pacific Gas & Electric, 6% pfd. (quar.)__-- 

> ee. ..... A» 

> Met. ee FS me EE 
Pacific Lighting, common (quar.) ~~~ _ 
Pacific Portland Cement, 64% pfd. (accum.) 
Pacific Power & Light, $6 preferred (quar.) 

7%... prefesven (guet.) 52k 
Pacific Public Service Co., $1.30 pfd. (quar.)_ 
Park & Tilford, Ime. (quar.).............. 
I, II I, I te ace cre wrt endian end atnesiinn 
Peabody Coal Co., 6% preferred (accum.) —- 
Perinsular Grinding Wheel (irreg.) ___.__---_- 
Peninsular Telephcne Co., com. (quar.)_--- 

i. OWSONNO | CENT. Paice dwn manisuasnie 
Penn Investment Co.— 

$4 non-cum. convertible preferred (Phila.) 
Pennman’s Ltd., common (quar.)_..----._ 

Cle IS wen on nen edospen 
Pennsylvania Power Co. $4.25 pfd. (quar.)_ 
Peoples National Bank (Brooklyn, N. Y.)— 

New common (initial) 

IE ae 
Pere Marquette Railway— 

5% prior preference (accum.)_..._-___- 
Perkins Machine & Gear____.______________ 
Philadelphia Company, common (irregular)_ 
Philadelphia Electric 4.4% pfd. (quar.)_._ 

3.8% preferred (initial) ......._.._._.______ 
Philadelphia Insulated Wire (s-a)_________ 
Philadelphia & Reading Coal & Iron______ 
Philip-Jones new 5% pfd. (initial) _.._____ 


Philip Morris & Co., Ltd.— 
4% processes Geek)... eee ewnees 
06.60. PeGerees | KNEE.) oc. eee ee 


Pig n Wht Cole. Cont... 
$2 conv. prior pfd. (quar.) 
Special preferred (quar.) —.........__.. 


Plymouth Cordage Co. (quar.)_.._.________ 
eg ee nes na 
Portland Gas & Coke, 7% preferred (accum.) 
CH preseried . (qccwm.)oii..cs......_.. 
Portland Transit Co. (initial quar.)_ 
Potomac Edison 3.60% pfd. 
Potomac Electric Power, 6% pfd. (quar.)__ 
i + ab: SE ee 
Procter & Gamble Co. (quar.) 
RE SE IPS  Ra pe ceas 
Prosperity Co., class A 
ee Ee a AL ae es ee aes 
Soe. presersem. (emer) 
Public Service Co. of Colorado, com. (quar.)_ 
7% preferred (monthly)_________________ 
6% preferred (monthly) 
5% preferred (monthly) _._...____________ 
Public Service Corp. of N. J.— 
6%: preferred (monthiy)_............___ 
Pure Oil Co., common (quar.)_____________ 
OW : Srecereee. (ieee) 25s 
Puget Sound Power & Light (reduced)_____ 
Purity Flour Mills, Ltd. com. (initial s-a)__ 
Cum. redeemable preferred (quar.)______ 
Quaker Oats Co., 6% preferred (quar.)____ 
Quebec Power Co. (quar.)._..._..__..._.___ 
Radford (J. M.) Grocery, 442% pfd. (quar.) 
Radio Corp of America, com. (year-end) ___ 
Railway & Light Securities, common (quar.) 
SH -DUUNSTEE, CONGE) nn ae noi ck e.. 
Rand Mines, Ltd.— 
Se Se ok 
Raymond Concrete Pile, com. (quar.)______ 
TES OES TES oe ae Oe a ee a 
SO: premises: (G0) cL... 
Reed (C. A.) Co. $2 Class A (quar.)_______ 
Class B 
Reading Company, common (quar.)__-__- 
Reliance Electric & Engineering— 
$2.10 convertible preferred (quar.)__--_ 
Reliance Manufacturing (Ill.), com. (quar.)_ 
3%% conv. preferred (quar.)_.__________ 
Republic Drill & Tool Co., 6% pfd. (quar.)_ 
Republic investors Fund __.._-.._..______ 
Rich’s, Inc., 3% % preferred 
Republic Petroleum Co. com._.___.________ 
5%% preferred A (quar.)_._.__________ 
Revere Copper & Brass 544% pfd. (quar.)_ 
Reynolds Tobacco Co., common (quar.)_____ 
gt OM A ee eer eae ee 
Rhode Island Public Service class A (quar.) 
eo 2 eee eenes 
Rice-Stix Dry Goods Co., common (quar.)__ 
Quarterly 
Richmond Insurance Co. (N. Y.) (quar.)___ 
RE EE RT Tt ee ae ee 
Rio Grande Valley Gas Co._.____--_______ 
Riverside Cement Co., $5 pfd. (quar.)_____ 
Robinson Cotton Mills, Ltd. (interim) -___ 
Rochester Transit Corp. (s-a)__.--_______- 
Rockland Light & Power (quar.)_.__-._____ 
Rolland Paper Co., Ltd. com. (quar.)____-- 
4%% preferred (quar.) 
Rose’s 5, 10 & 25c Stores (quar.)__._______ 
Rutland & Whitehall Railroad (quar.)___--- 


S & W Fine Foods, Inc., common (quar.)__ 
4% conv. preferred (quar.).___._________ 
4% conv, preferred (quar.)__...__.______ 


SS ee 








Per 


50c 
25c¢ 
$1.25 
$1.25 
53 ¥ec 
$1.18% 
60c 
$1 
93%ec 
75c 
$1.75 
50c 
15c 


97%¥ec 
$3.75 
5% 


$1 
37%c 
60c 
$1.50 
50c 


40c 
374ec 
15c 
20c 
$1.25 
t3c 
40c 


25c 


90c 
t75c 
+$1.50 
$1.06 % 


50c 
25c 


$1.25 
50c 
174ec 
$1.10 
95c 
25¢ 
50c 
$1.25 


$1 
90c 
20c 
50c 
30c 


50c 
5c 
$1.75 
$1.50 
12%c 
90c 
$1.50 
$1.37%2 
50c 
75c 
25c 
25c 
$1.25 
41%c 
5843¢ 
50c 
41%4c 


50c 
25c 
$1.25 
20c 
t25c 
t62%c 
$1.50 
t25c 
56 %c 
20c 
20c 
50c 


2s 6d 
25c 
25c 
75c 
50c 
25c 
25c 


52%c 
25c 
87%ec 
Tec 
6c 
93%c 
12%¥%ec 
68%4c 
$1.31% 
35¢ 
35¢c 
$1 
50c 
50c 
50c 
15¢c 
15¢ 
5c 
$1.25 
t10c 
50c 
13c 
t15c 


$1.06% 


25¢ 
$1.05 
25c 
50c 
50c 


When Holders 
Share Payable of Rec. 


2-15 
2-15 
2-15 
8-15 


1-31 
2-1 
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1-29 
2-25 
1-27 
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1-31 
4-30 


1-31 
1-31 
1-31 
7-31 
2- 5 
1-15 
2- 1 
12-31 
1-16 
1-10 
1-20 
2-14 
1-20 


1-15 
1-20 
2-1 


1-15 
1-20 
2- 3 
1-16 
1-15 


3-21 
2-13 
3- 1 
1-15 
1-15 
1-24 
1-21 
2-1 
2-1 
1-15 
1-15 
1-17 


3-20 
1- 3 
2- 3 
1-21 
1-15 


1-15 
1-31 
1-31 
1-31 
1-20 
1-20 
1-20 
1-20 
1-15 
1-23 
1-14 
2-15 
1-25 
3-15 
2-5 


1-14 
1-15 
1- 2 
1-15 


1-14 
1-14 
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1-20 
12-31 
1-10 
1-10 
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Name of Company 


St. Lawrence Flour Mills, Ltd. com. (quar.) 
7% preferred (quar.) 





‘Samson United Corp.— 


55c convertible preferred (quar.) ...---~-- 
Schenley Distillers Corp. ..-.---.---.------ 
Schwitzer-Cummins Co.— 

542% preferred A (quar.)_--------------- 
Scott Paper Co., $3.40 preferred (quar.)--~ 
Scotten Dillon Co. (irreg.) _-.------------- ~ 
Soovill Manufacturing Co.— , 

$3.65 preferred (quar.)_.------.--.-...-. 
Scranton Electric Co. (quar.)--------..-- 
Secord (Laura) Candy Shops Ltd. (quar.)-- 
Segal Lock & Hardware Co., $2.50 preferred 
Security Insurance Co. (New Haven,— 

Conn.) (quar.). ~---------------------= 
Sharp & Dohme, $3.50 preference A (quar. )- 
Shawinigan Water & Power Co. (increased) 
Sheas Winnipeg Brewery, Ltd.— 

55c convertible class A pref. (initjal)..-. 

Ciass: B - (inied <.....ncnconnen es oceareese 

Extra 
Sheraton Corp. of America, com, (quar.)-~ 
Sherwin-Williams Co., of Canada, Ltd.— 

Common (increased quar.) --------------- 

Extra 
Sigma Mines, Ltd. (year-end) ---_-----~~--- 
Silverwood Dairies, Ltd., 40c partic. pfd..-- 
Bimpson’s, Ltd., class A (interim) ~..------- 

44%2% preferred (quar.)~...------------- 
Sinclair Oil Corp. (quar.) ...----~-~-------- 
Blater (N.) & Co., Ltd. (quar.) -----~------- 
Smith (A. O.) Corp._._------------------- 
Solar Manufacturing Corp.— 

55c conv. pref. A (quar.)---------------- 
South Bend Lathe Works (quar.) ---------- 
South Coast Corp. (resumed) -~~----------- 
South Porto Rico Sugar (special )-----~.---- 
Southern California Edison Co., Ltd.— 

Common (quar.) 
Southern Canada Power_----~------------ 
Southern Indiana Gas & Electric— 

4.8% preferred (quar.)-— 
Southam Company, Ltd. (quar.)_----------- 
Southwestern Electric Service— 

4 4c preferred (quar.) ___-------------- 
Southwestern Public Service, common__-__-- 

3.70% preferred (quar.) ___-------------- 

4.15% preferred (quar.) __------~-------- 
Sparks-Withington Co., 6% pfd. (quar.) --~ 
Spencer Kellogg & Sons, Inc.— 

Increased quarterly 
Squibb (E. R.) & Sons, common___--------- 

$4 preferred (quar.) —_--.--------------- 

$4 preferred (quar.) _-------------------- 
Standard Chemical, Ltd.— 

5% preferred (quar.)- 
Standard Dredging Corp.— 

$1.60 convertible preferred (quar.)-----~- 
Standard Fuel, Lid., 442% preferred (quar.) 
Standard Silica Corp. (quar.) 
Standard Steel Spring, 4% conv. pfd. (quar.) 


mew we ew we ww oe eo SS SF eee ee 











Standard Wholesale Phosphate & Acid 
Works (quar.). -~..-.---—-..--+~+~-~~--=- 
Stanley Brock, Ltd., class A (quar.)------ 
Class B (quar.) ouse 
Steel Co. of Canada, Ltd., com. (quar.)--- 


"% preferred (quar.) ___---------~------- 
Stein (A.) & Company (quar.)..---------. 
Stevens (J. P.) & Company— 

Common (initial quar.) 
Stokely-Van Camp, common ____--------~---- 

5% prior preferred (quar.) ___---------- 
Stott Briquet Co., $2 preferred (quar.)-----~ 
Struthers Wells Corporation— 

$1.25 preferred (quar.) 





Per When Holders 
Share Payable of Rec. 


+40c 
$$1.75 


13%c 
50c 


27'ec 
85c 
15c 


91%c 
25c 
t20c 
41%6c 


35c 
87 %ac 
+30c 


t27%ec 
tT5c 
t25c 
10c 


t20c 
t20c 
$20c 
t20c 


t75¢ 
$$1.12% 
25c 

+30c 
25c 


13%c 
60c 
10c 


37'ec 
t25¢ 


$1.20 
$19c 


$1.10 
50c 
92%ec 
$1.03% 
$1.50 


60c 
25¢ 
$1 
$1 


$$1.25 


40c 
t56%ac 
10c 
50c 


60c 
t15c 
+10c 
t75c 
t75c 
40c 


3740 
25c 
25c 
50c 


31%c 





Sun Oil Company 412% Class A pfd. (quar.) 
Sunshine Biscuits, Inc. (irreg.) __-_-------~-- 
Swift & Company (quar.) _---------------- 

Special 
Swift International Co., Ltd.— 

Deposit certificates (quar.)_._--.----~----~-~ 
Tacony-Palmyra Bridge Co.— 

5%2% preferred (quar.)-— 
Teck Hughes Gold Mines (interim) --------~ 
Texas. Power & Light, 7% preferred (quar.) 

$6 preferret (quar.) ...._......-...._... 
Thatcher Glass Mfg. Co., new com, (initial) 

$2.40 preferred (quar.)_-------~-~----~-~ 
Thermoid Co., $2.50 conv. pfd. (quar.)--~-- 
Toledo Edison Co., 5% pfd. (monthly) ----- 

6% preferred (monthly) --.--~----------~- 

7% preferred (monthly) ~-.-------------- 
Traders Building Assn. Ltd. (quar.)------. 
a a ee ee 
Transamerion. Corp. (6-8) <0 .200ssk~ aes 

eR a eS ee ee 
208 South La Salle Street Corp. (quar.)---- 
Union Oil Co. of California (quar.)_.------ 
Union Asbestos & Rubber (quar.) ----------- 
United Cigar-Whelan Stores Corp.— 

$3.50 convertible preferred (quar.)-----~-- 
United Corporation, $3 pfd. (quar.)_------ 
United Corps., Ltd., $1.50 class A (quar.)- 

Oe lf ea ee 
United Drill & Tool Corp., class A (quar.)-- 

Class B 
United Light & Railways Co.— 

7% prior preferred (monthly) 

7% prior preferred (monthly) ---------- 

6.36% prior preferred (monthly)—~--~----- 

6.36% prior preferred (monthly) -------~-- 

6% prior preferred (monthly)----------- 

6% prior preferred (monthly) ---------~-- 
United Merchants & Manufacturers— 

5% preferred (quar.)------------------- 

5% preferred (quar.)_------------------ 
United Profit-Sharing Corp.— 

10% preferred (accum.)~----~----------- 
U. S. Air Conditioning Corp.— 

7% preferred A _ (quar.) --------------- 
U. 8. Industrial Chemical Co. (quar.)------ 

pO RS a ee ee en 
U. S. Hoffman Machinery, 442% pfd. (quar.) 
U. 8. Radiator Corp., $3 preferred (accum.) ~ 
United Transit Co., 5% preferred (quar.)--- 
Universal Leaf Tobacco, common (quar.)--- 
Universal Pictures Co. (quar.)~.------~---~-- 
Universal Winding Co.......-..--~-----.-- 
Utility Appliance Corp....._.--~----------- 
Valley Mould & Iron Corp., com. (increased) 

$5.50 prior preference (quar.)~----~-~--- 
Valspar Corp., $4 convertible preferred (s-a) 
Velvet Freeze, Inc., (quar.).-------~------- 

Quarterly ~~ ---.-..-.-.-~-------------- 
Vertientes-Camaguey Sugar Co. of Cuba— 

Quarterly 
Viceroy Mfg. Co., Ltd. (irreg.) ------------ 
Virginian Railway, 6% preferred (quar.)---- 

6% preferred (quar.)-----------~--~------ 

6% preferred (quar.)_------------------ 
Visking Corporation— 

Class A (monthly) .............-......-. 

Class A (monthly) .........--....-...- 

Giese B (monmbip) 24. 64.4.-...-. 22-2226 

Ciass B (monthly) .c.cncies~nn eck wwece 
Walker & Company, class B--.---~~--~---- 

Walker (Hiram) G. & W., Ltd. (quar.)_--~- 





$1.12% 
75c 


40c 
50c 


40c 


$1.25 
t5c 
$1.75 
$1.50 
15c 
60c 
62%ec 
414sc 
50c 
58¥3c 
$1 
25c 
25c 
15c 
624ec 
25c 
l7¥ec 


87%¥ec 
75¢ 
$38c 
t25c 
15c 
10c 


58'¥sc 
58 ¥sc 


2-1 
2-1 


2-1 
2-10 


2- 1 
2-1 
2-15 


3-1 
2-1 
3-1 
3-15 


2- 3 
2-15 


1-31 
2-17 


2-15 
2-15 


2- 
2- 


2- 
4. 
2- 
2- 
3-15 


3-10 
3-12 
2- 1 
5- 1 


3- 1 


3- 1 
2-1 
2-15 
2- 1 


3-10 
2-1 
2-1 
2-1 
2- 1 
2-14 


1-31 
4-1 
4-1 
2-1 


2-15 
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2-15 
3-15 
2-15 
3-15 
2-20 
3-15 


12-31 
12-31 


1-15 
1-20 


1-20 
1-17* 
2- 6 


2-14 
1-10 
2-1 


1-17 
1-17 
1-16 
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Per When Holders 
Name of Company Share Payable of Rec. 
Warren Brothers Co.— 
SOE 
SS i 2 rr 
Washington Gas Light, common 
$4.50 convertible preferred (quar.)_..__-- 
Daa peseeneea (UCL. ).--..nennnnnnnne 
Washington Railway & Electric— 
5% preferred 
i ee Gl.) occctaneeenccwcndae 
a Dereon (MAS) ack codneeneonngece 
Wellman Engineering Co. (year-ena) 5c 
Wentworth Mig. Vo., 124ec 
$1 convertibie preferred (quar.)_____---- 25c 
West Coast Lie Insurance__ _ 40c 
West Penn Electric, 7% pfd. (quar.)__-_--_ $1.75 
fl UOC $1.50 
West Point Mfg. Co. (irreg.) _..._.-_.-----_ 40c 
Westchester Fire Insurance (quar.) .._.___ 30c 
Extra 10c 
Western Light & Telephone Co., 
a 31%c 
Western Pacific RR. Co., common (quar.)—_— 15c 
66 preferred A (quar.)..........u..... $1.25 
Westvaco Chlorine Products— 
93%c 


33%c 2-1 
62%ec 2-1 
374ec 2-1 
$1.12%2 2-10 
$1.06% 2-10 


$2.50 6- 
$1.25 
$1.25 


' is 
eee Ne ee 


ee 
' 


Warren 
aa, oe ee 
aS) = 


JqgKeoFraan Fauna 


BD DD 
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63.75 preferred (quar.) 
Wheeling & Lake Erie Ry. Co.— 

oe eee eee Oey) $1 

542% convertible preferred (quar.)______ $1.37% 
White Sewing Machine Corp., $2 prior pfd._ 50c 

$4 conv. preference 50c 
Wilbur-Suchard Chocolate Co., $5 pfd. (quar.) $1.25 
Williams (J. B.) Co., $1 preferred (quar.) __ 25c 
Wilson & Company, common 20c 

Se.ne, peererrea tauer.)........_.____. $1.06% 
Wisconsin Gas & Electric Co.— 

6% preferred (1897) (quar.)--.._.._____ $1.50 
Wisconsin Public Service, 5% pfd. (quar.)__ $1.25 
Wool Combing Corp. of Canada, Ltd. (quar.) $25c 
Wood, Alexander & James, Ltd.-— 

7% ist preferred (accum.)__--__________ +$1.75 
Woolworth (F. W.) Company (increased quar.) 50c 

Extra 50c 
Wrigley (Wm.), Jr., common (monthly)__-- 25c 
Wurlitzer (Rudolph) Co. (irreg.)_..-_______ 40c 
Wyandotte Wcersted Co. (quar.)_______-_- 10c 

Extra 10c 
Yellow Cab Com;,any— 

6% convertible preferred (quar.)—---_. - 

6% convertibie preferred (quar.)____-____ 

6% convertible preferred (quar.)—._...__ 
York County Gas (quar.)..........-_.___- 
Young (Thomas) Orchids (irreg.)___._______ 
Yuba Consolidated Gold Fields (quar.)____- 

Extra 
Zellers, Ltd., common (quar.)_______-______ 

Extra 
ee 
er, OD. CA Dn ees 


374ec 


t37%ec 
t31%c 


x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax 7%. aLess British income tax. 





General Corporation and 
Investment News 


(Continued from page 540) 


Monsanto Chemical Co.—Constructing New Plant— 


The company's Plastics Division on Jan. 21 announced it has under 
construction a new plant for production of wood flour, key ingredient 
of phenolic-type plastics sold under the trade name Resinox. This 
plant is expected to be in production by May 1. 

Carl T. King, Production Manager, said the new, three-buildilng 
facility will free Monsanto from dependency on outside sources and 
at the same time permit an exacting control over product quality. 

During the past year, Mr. King said, the wood flour market has 
been extremely erratic, with demand frequently exceeding supply. He 
warned, however, that the new plant will eliminate only one of several 
fZactors adversely affecting production of phenolic moulding compounds. 

In the new plant, white pine sawdust and other mill waste products 
will be reduced to a particle size approximating that of wheat flour. 
The wood flour is compounded with resins, lubricants and accelerators 
to virtually double their original bulk while imparting certain desir- 
able mechanical and physical properties——V. 164, p. 2694. 


(John) Morrell & Co.—Plans to Split-Up Stock— 


The company plans to increase its authorized capital stock of no 
Par value from 400,000 shares to 1,200,000 shares, and to split-up 
the 400,000 outstanding shares on a two-for-one basis. 

It is contemplated that the stockholders meeting will te held on or 


about March 15. The directors approved the proposal on Jan, 23.— 
V. 164, p. 22&8. 


Morton Oil Co., Casper, Wyo.—Files with SEC— 


The company on Jan. 17 filed a letter of notification with the SEC 
for 750,000 shares (10c par) common to be offered at 25 cents a 
#hare. John G. Perry & Co., Denver, Colo is named as underwriter. 


Proceeds will be used for development of oil wells and for working 
capital. 


Moxie Co.—New President— 


Walter E. Buck, Executive Vice-President of American Distilling Co., 
has been elected President and a direcior.—V. 164, p. 3145. 


Mutual Investment Fund, Inc.—Annual Report— 


Years Ended Dec. 31— 


Dividend income _._ ss ————si—s—S 4 


$36,798 
12,145 


1945 
$42,101 
12,270 
Remainder before taxes__.._._..__ $24,653 $29,830 
Maryland taxes ae ae : Nae 155 "140 
Wew Jersey franchise tax_______ res 25 


188 
915 


$28,563 
29,476 








*Balance of net income avail. for distribution 
Distributions paid or payable______ 


*Exclusive of profit or loss on sale of securities. 


The fund paid the Mutual Management Co. an aggregate of $10,086 
preter the year as remuneration for management and as disbursing 
agent. 

A dividend of 15 cents per share voted by the directors was paid on 
Jan. 15, 1946. Three prior dividends of 10 cents each were paid 
during 1945, bringing total distributions to 45 cents per share. 

The asset value of the shares appreciated from $12.08 at the 
beginning of the year to $16.44, a gain of 36%. 


BALANCE SHEET, DEC. 31, 1946 
ASSETS—Securities owned and held by. custodian (market value, 
$678,912) at cost, $573,178; securities sold but not delivered, $61,933: 
cash in hands of custodian, $70,946: accrued dividends receivahle, 
#2,054; deferred charges, $329: total, $708,440. 


LIABILITIES—Accrued expenses, $1,159; accrued distribution, $5,611; 
reserve for Federal’ income taxes, $608; capital stock ($1 par), 


$23,399 
23,521 


$56,110; paid-in surplus, $789,901; security profit and loss account, 
Dr$145,830; undistributed income, $793; total, $708,440. 


NOTES—At Déé""31, 1946 there was a net unrealized appreciation 
of $105,734, based on market quotations as of that date. 
Purchases and sales of investment securities during the year ended 


— 1946 aggregated $151,216 and $382,799 respectively.—V. 164, 
p. * 


National Plumbing Stores Corp.—Files with SEC— 


The company on Jan. 15 filed a letter of notification with the SEC 
for $250,000 15-year 342% income notes to be offered at par. No under- 
writing. Proceeds will be used for general corporate purposes. 


(The) Nesbett Fund, Inc.—Transfer Agent— 


The Chemical Bank & Trust Co., New York, N. Y., has been ap- 
pointed transfer agent for the capital stock. 


Neville Island (Pa.) Glass Co., Inc.—Files with SEC— 


The company on Jan. 20 filed a letter of notification with the SEC 
for 4,000 shares of common stock to be offered at market. Under- 
writer, Amott Baker & Co., Inc. Proceeds will go to selling stockholder. 
—V. 164, p. 830. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 17, the Association reports electric output 
of 14,862,674 kwh. This is an increase of 1,648,217 kwh. or 12.47% 
above production of 13,214,457 kwh. for the corresponding week a 
year ago. 

Gas output is reported at 203,954,000 cu. ft., an increase of 24,193,000 
cu. ft. or 13.46% above production of 179,761,000 cu. ft. for the cor- 
responding week a year ago.—V. 165, p. 340. 


New England Power Association—Weekly Output— 


The Association reports number of kilowatt hours available for 
the week ended Jan. 18, 1947 as 71,212,243 compared with 65,686,673 
in the week ended Jan. 19, 1946, an increase of 8.41%. 

The comparible figure for the week ended Jan. 11, 1947 was 72,116,- 
441, an increase of 10.69% —V. 165, p. 340. 


New Jersey Power & Light Co.—Sale of Subsidi- 
aries— 


The company’s proposed sale of its gas system and properties for 
$361,000 to Rena R. Carver, Calvin R. Carver and Doris C. Fearon 
has been approved by the Securities and Exchange Commission. 

Three New Jersey corporations, viz: City Gas Co. of New Jersey, 
City Gas Co. of Phillipsburg and City Gas of Newton have been 
formed to take title to the properties.—V. 164, p. 3147. 


New York Central RR.—Debt Reduced— 


The company in December reacquired $5,127,000 Michigan Central 
RR. first mortgage 342s due May 1, 1952, according to a report filed 
with the Securities and Exchange Commission. This reduced the 
amount of the issue outstanding to $12,873,000 compared with $18,- 
000,000 at the end of 1945. The bonds, reacquired at a cost of $5,- 
541,312, were canceled. 

The company also reports that in 1946 it bought $5,702,000 of its 
refunding and improvement 42s for $4,959,722 and $3,410,000 of its 
refunding and improvement 5s for $3,220,536. The amount of the 
4%s outstanding at the year end was $102,235,000 compared with 
$107,937,000 at the end of 1945. The total of 5s outstanding at the 
end of 1946 was $67,032,000 compared with $70,442,000 in 1945. 


Lays Off 7,000 Employees— 


The company is reported to have laid off close to 7,000 maintenance 
employees, in a general move to cut expenses. However, part of this 
layoff was also attributed to seasonal conditions. About 90% of the 
— is said to have occurred in the maintenance-of-way depart- 
ment. 

Winter weather restricts a good deal of maintenance work, such 
as laying of rail and cleaning of ballast. In addition, there is a sea- 
sonal drop in the railroad’s business at this period of the year. The 
layoff by the company, however, was more drastic than the custom- 
ary seasonal curtailment, it was stafed. ~ 

The company, it was said, still has more than the number of main- 
tenance-of-way men it had in 194%. It has had still more in recent 
years because the heavier traffic required more maintenance work. 
The railroad, the report said, is trying to cut back to the same-sized 


force it had in 1942, when it handled approximately the present 
amount of business.—V. 165, p. 340. 


New York, Chicago & St. Louis RR.—Invites Equip- 
ment Trust Bids— 


The company has issued invitations for bids to be considered Feb. 
4 for $1,000,000 of equipment trust certificates. The certificates will 
be dated Feb. 15, 1947, and will mature in 10 equal annual instal- 
ments Feb. 15, 1948-57.—V. 165, p. 340. 


New York State Electric & Gas Corp.—Bonds Offered 
—A syndicate headed by Halsey Stuart & Co. Inc. and 
Otis & Co. (Inc.) on Jan. 23 publicly offered $13,000,- 
000 1st mortgage bonds, 234% series due 1977 at 
102% and interest. 


The issue was awarded Jan. 21 on a bid of 102.296. Three other 
bids each naming a 234% coupon, were received at the sale. They 
were: Blyth & Co., Inc., and Smith, Barney & Co., 103.13; The First 
Boston Corp., and Glore, Forgan & Co., 101.7812; and Harriman 
Ripley & Co., Inc., 101.65. 

Dated Jan. 1, 1947; due Jan. 1, 1977. Interest payable Jan. 
July 1 at office or agency of company in New York. Coupon form 
in denomination of $1,000 registerable as to principal only, and 
fully registered form in denominations of $1,000 and authorized mul- 
tiples thereof. Coupon and registered bonds interchangeable. Bonds 
will be redeemable at the option of the company on any date prior 
to mateurity, as a whole or from time to time in part, on at least 
30 days’ notice at the regular redemption prices. Bonds will also 
be redeemable on like notice through operation of sinking and im- 
provement fund and maintenance fund or by the use of cash deposited 
under certain provisions of the indenture, at special redemption prices. 
The initial regular redemption price is 105.88 and the initial special 
redemption price is 102.89 plus accrued interest in each case. 

REFINANCING PLAN 


(1) General Public Utilities Corp., parent, prior to the issue of the 
new bonds, will make 4 capital contribution of $7,500,000 in cash 
to the company. 

(2) Company will issue and sell to the bond purchasers $13,000,000 
first mortgage bonds, 234% series due 1977 (new bonds). Concur- 
rently with the delivery. of and payment for the new bonds, the 
company will cail for redemption all of the issued and outstanding 
first mortgage bonds, 3%4% series due 1964, and will deposit, in 
trust, cash in an amount sufficient to effect the redemption of such 
3%4% bonds in accordance with the terms thereof. 

(3) Subsequent to the issuance and sale of the new bonds, the 
company intends to issue and sell to the stock purchasers’ 150,000 
shares of cumulative preferred stock (competitive bidding Feb. 4). 
Concurrently with the delivery of and payment for the new preferred 
stock, the company will call for redemption all of the issued and 
outstanding 5.10% cumulative preferred stock; and will deposit, in 
trust, cash in an amount sufficient to effect the redemption of such 
5.10% stock in accordance with the terms thereof. Also, concurrently 
therewith, the number of authorized shares of serial preferred stock 
will be increased from 120,000 shares to 150,000 shares. 

(4) Prior to the issue of the new preferred stock, the capital 
applicable to the common stock of the company will be increased 
from $21,294,455 to $22,000,000. 

APPLICATION OF PROCEEDS—Out of, (1) the proceeds from the 
sale of new bonds and new preferred stock estimated to aggregate 
$28,000,000, and (2) the capital contribution to be. made by General 
Public Utilities Corp. in the amount of $7,500,000, company. will make 
the following disbursements: 

(a) From the proceeds from the sale of $13,000,000 new 
bonds and 120,000 shares of new preferred stock esti- 
mated to aggregate $25,600,009, to the redemption of: 


1 and 


(i) $13,000,000 first mortgage bonds, 3%4% series due 
1964 (exclusive of redemption premium and accrued 
interest) 

(ii) 120,000 shares of serial preferred stock, 5.10% 
cumulative (par $100) (exclusive of redemption pre- 
mium and accrued dividends) 

(b) From the capital contribution to be made by General 
Public Utilities Corp. in the amount of $7,500,000: 

(i) To the payment of redemption premium at 5%4% 
on $13,000,000 first mortgage bonds, 3%% series 
due 1964 la a ae sie witepen wesinas 
To the payment of redemption premium at 5% on 
120,000 shares of serial preferred stock, 5.10% 
cumulative (par $100) per share_______._._____-___-- 600,000 
To payment of interest and dividends on securities to 
be redeemed, from date of call to redemption dates, 
in the respective amounts of $40,625 and $51,000, 
ee TES a ee. «SRE PS SS a eS : 

(iv) To payment of certain costs end expenses of financ- 
ing, estimated at_. ERE ARES " 

(v) Balance to be placed in escrow for new construction, 
estimated at sic ea oe aed - 

(c) Proceeds from the sale of 30,000 shares of new pre- 
ferred stock, estimated at $3,000,000, to be placed in 
escrow for new construction i 3,000,000 


HISTORY AND BUSINESS—Corporation was organized in New York 
Oct. 28, 1852 under the corporate name of Ithaca Gas Light Co, 
Charter is without limit as to time. Company's present corporate 
name was adopted on Aug. 22, 1929 following several changes in 
name made in previous years. ‘ 

The company is an operating public utility engaged principally in 
the production, purchase, transmission, distribution and sale of elec- 
tricity, natural gas and manufactured gas. It is also engaged, but 
to a minor extent only, in rendering steam heating service and bus 
transportation service. Company's operating properties are located 
entirely within the State of New York. Company has no present 
intention of making any major changes in the character of its 
business. 

Company owns all of the preferred stock 
of Staten Island Edison Corp., an operating public utility company, 
but the income received by the company from its investment i 
such subsidiary is not significant. Company has entered into an 
agreement, subject to the approval of regulatory bodies having juris~ 
diction to sell for $272,500 this investment in Staten Island Edisorm 
Corp. to NY PA NJ Utilities Co., former parent company, to the 
rights of which under said agreement, General Public Utilities Corp. 
succeeded upon the dissolution on Dec. 31, 1946 of NY PA NJ 
Utilities Co. The required approvals have not as yet been obtained. 

The company provides electric or gas service or both within areas 
in the State of New York aggregating approximately 16,700 square 
miles, or about 35% of the area cf the State. Within these areas 
the company serves 13 cities, 145 villages and 387 towns which 
include numerous rural areas, in the south-central, eastern and west~- 
ern parts of the State. The population of the territory provide@ 
with one or more services by the company is estimated by it, om 
the basis of the 1940 Federal census, at approximately 1,120,000, of 
which the company estimates about 70% is located outside the cor- 
porate limits of cities. 

For the 12 montns ended Nov. 30, 1946 the gross operating revenues 
of the electric, gas, omnibus and steam heating departments were 
as follows: 


$13,000,000 


12,000,000 


747,500 


91,625 
260,000 
5,800,875 


(the only voting stock? 


—Gross Operating Revenues— 
Amount “ of Total 
_ $29,726,984 84.57 
4,781,353 13.60 
437,794 1.25 
204,556 58 


Electric - 
ae 
Omnibus . 
Steam heating - 


$35,150,687 100.00 % 


CAPITALIZATION, GIVING EFFECT TO PROPOSED FINANCING 


Authorized 
Authorized 





yr ae 


Title of Issue— 
First mortgage bonds: 

3%‘) series due 1971_- 

2%4%~ series due 1977__-~-- j 
Elmira Water, Lignt & RR.: 

lst consolidated 5s, 1956_____----~- 
Serial preferred stock (par $100). 
New cumulative preferred stock 
Common stock (no par) 


Outstanding 
Outstanding 
§ $35,393,000 
{ 13,000,000 
$5,000,000 4,994,000 
150,000 shs. 
150,000 shs. 150,000 shs. 
50,000 shs. 46,484 shs. 


*Indenture as supplemented does not limit the amount of bonds 
which may be outstanding at any one time, but provides for the 
issuance of bonds in compliance with restrictions contained in the 
indenture as supplemented. 


UNDERWRITERS—The names of 
principal amounts of bonds to be 
as follows: 


Halsey, Stuart & Co. Inc._$9,900,000 
The First Cleveland Corp. 150,000 
The Milwaukee Co._- 500,000 
Mullaney, Ross & Co. 250,000 
Nashville Securities Co. 150,000 
Otis & Os6.....-.... 1 Ree 


the several underwriters and the 
purchased by each severally are 


Peters, Writer & Chris- 
tensen, Inc._- 

Stern Brothers & Co..—- 

Harold E. Wood & Co. 

Woodard-Elwood & Co. 

F. S. Yantis & Co., Inc. 


100,000 
250,000 
150,000 
100,000 
250,006 


STATEMENT OF INCOME 


11 Mos. End. ——— Calendar Years——————~ 
Nov. 30, 46 1945 1944 1943 
$32,216,762 $33,344,576 $32,095,097 $30,419,659 

9,760,182 10,059,402 9,263,150 8,974,394 


Total oper. revenues_. 

Operating expenses- 

Electricity & gas pur- 

chasd for resale: 

Affiliates : 
Others 

Maintenance fe 

Prov. for retire. (depr.) 
of prop., plant and 
equipment Z 4 

Provision for taxes: 
Federal income 
eae es 


41,749 
6,227,949 
1,927,463 


16,916 
6,197,957 
1,905,543 


41,745 
6,403,084 
2,341,943 


47,817 
6,609,033 
2,202,330 


2,884,673 3,019,782 2,848,868 2,619,853 


1,592,000 
3,158,521 


2,035,009 
3,231,332 
$6,139,877 
24,865 


2,426,000 
3,121,741 


1,563,415 
2,967,152 





"$6,034,611 $6,238,175 
104,134 


$6,174,428 
14,743 


Operating income---- 
Other incume (net: 





$6,041,473 
1,776,522 


$6,164,742 
1,806,276 


$6,342,310 
1,918,173 


$6,189,172 
1,856,920 


Gross income- ---- 
Total income deductions 








$4,358,466 $4,424,136 
942,000 


$4,264,951 $4,332,252 


917,400 


Net income__-_-- ‘ 
*Reduction in Federal 


income taxeS__----- 1,420,000 





‘ +Balance transf'd to 


earned surplus-- $4,264,951 $5,300,466 $5,844,136 $5,249,652 


*Resulting from deductions, in consolidated returns, for interest 
and canertination charges on securities. of former indirect parents 
(reorganized in January 1946 under Chapter X of the Bankruptcy 
Act), which deductions are no longer available in view of the reore 

ization of such parents. 

Of whieh $1,380,000 in each of the years 1943, 1944 and 1945 and 
$1,265,000 in the 11 months of 1946 were appropriated for constructiorm 
and/or bond acquisition in accordance with orders. of the Public Ser- 
vice Commission.—V. 165, p. 340. 


Noma Electric Corp.—Creates New Department — 


ion of a new products department was announced on Jan. 20 
fio Seats H. Ward, Eeocative Vice-President. Irving Charm, project 
engineer and Design Supervisor, has been appointed head of the new 

rtmert. : - 

owe have just created this department,’ Mr. Ward said, ‘‘so that 
we can fully examine and appraise all. new ideas in the toy, novelty 
and decerative lignting fields that. are developed within and without 

e Noma. organization.” : - . 
2 Sapahary and model shop have been set up at the corporation’s 
headquarters, 55 West 13th St.,.N. Y..-City,, where-Mr; Charm and his 
statf will start operations Feb. 1.—V. 165, Pp. 214. 


jisenr 











ct 


at 
ty 
ub 


vs 
is 





Volume 165 Number 4563 


THE COMMERCIAL & FINANCIAL CHRONICLE 





577 





Northern Pacific Ry.—Form of Bond— 


The New York Stock Exchange on Jan. 21 directs that deliveries of 
collateral trust 442% bonds, due 1975; up to and including Feb. 6, 
1947, may be made either with temporary bonds or with permanent 
= that beginning Feb. 7, 1947, only permanent bonds shall. be a 

elivery. 

Temporary bonds may be exchanged for permanent bonds at the 
office of J. P. Morgan & Co., Inc., 23 Wall Street, New York, N. Y. 
-—V. 165, p. 340. 


Northern States Power Co. (Del.)—Weekly Output— 


Electric cutput cf this company for the week ended Jan. 18, 1947, 
totaled 57,033,000 kwh., as compared with 49,265,000 kwh. for the 
corresponding week last year, an increase of 15.7%.—V. 165, p. 340. 


Northwestern Public Service Co. — Underwriting 
Group Being Formed— 


The First Boston Corp., it is reported, is forming a syndicate to 
make public offering of the entire common and preferred stocks of 
the company, consisting of 410,000 shares of common and 26,000 shares 
of 4%% preferred. 

Holders of the presently outstanding 39,852 shares of preferred 
will have a prior privilege to purchase the new preferred.—V. 164, 
Pp. 3417. 


Northwestern Yeast Co.—To Distribute Fearn Stock 
About Feb, 15— 


The company has set Jan. 31 as the record rate for distribution to 
its stockholders of four shares of Fearn Laboratories, Inc., for each 
share of Northwestern Yeast stock held. The stock certificates will be 
mailed about Feb. 15. 

This distribution was provided for in the plan of reorganization and 
liquidation of the assets and business of Northwestern Yeast Co., which 
was adopted by the shareholders at a meeting last July.—vV. 164, 
Pp. 3148. 


Norwalk Tire & Rubber Co.—Outlook— 


The company expects profits for its 1947 fiscal year to be as good 
as and “maybe a liitle better” than 1946, John W. Whitehead, Presi- 
dent, stated following the annual meeting. 

The company reported earnings of $2.25 a share for the fiscal year 
ended Sept. 30, 1946, giving no consideration to dividends paid on the 
preferred stock, which was retired during the year. 

The company had a net profit, after taxes and charges, for Oc- 
tober and November, 1946, of $93,284. This compared with $99,441 in 
the like 1946 period. During the first two months of the 1947 fiscal 
year, however, the company’s activities were curtailed by a strike 
which, it is estimated, cost in the neighborhood of $40,000. 

Gross sales before taxes, in the first quarter of the current fiscal 
year were $3,407,848, compared with $2,789,137 in the like 1946 period. 

Mr. Whitehead expressed the belief that the company would be able 
to maintain its current semi-annual payment of 37% cents a share. 

Pin company has unfilled orders estimated at 60 to 90 days, he 
& ° 

For report for fiscal year ended Sept. 30, 1946, see V. 165, p. 215. 


Norwich & Worcester RR.—Bids Asked— 


The company, leased to the New York, New Haven & Hartford RR., 
will receive bids until 12 noon on Feb. 5, at room 494, South Station, 
Boston, Mass., on $1,800,000 first mortgage gold bonds, series B, to 
be dated March 1, 1947 and to mature on March 1, 1967. Bidders will 


mame interest rate in multiples of % of 1%. Proceeds will be used to 


refund a like amount of the first mortgage A 42s, coming due on 
March 1.—V. 155, p. 1124. 


Ohio Associated Telephone Co.—Earnings— 
Period End. Nov. 30— 1646—Month—1945 1946—11 Mos.—1945 








Operating revenues -_. $225,336 $112,940 $1,621,761 $1,180,845 
Wnecollectible oper. rev. 245 135 1,720 1,426 

Operating revenues___ $225,091 $112,805 $1,620,041 $1,179,419 
Operating expenses —__- 166,761 71,578 1,176,071 716,618 
Operating taxes -_-~--~ 22,167 27,699 198,697 275,423 

Net oper. income ___-. $36,163 $13,528 $245,273 $187,97 
Wet after charges__-_--.. 28,914 7,917 165,770 125,517 


—V. 165, p. 111. 


Ohio Electric Mfg. Co.—Increases Production— 


Chester Bland, President, has annourced an employee bonus system 
for oe ames improved production which became effective at the plant 
on Jan. 1. 

Under this bonus plan, all production and maintenance workers 
will share equally in a percentage fund that accumulates semi-annually 
from maintenance of production and incrcased output of motors. Em- 
ployees who will have been with the company during four of the six 
months’ period, and in the company’s employ at the time of dis- 
tribution of the funds, will be eligible for the bonus. 

The new bonus system is the direct result of a greatly increased 
Production of motors during the last three months of 1946. 

When Mr. Bland and his associates «.ssumed ownership and man- 
agement of the plant last April, production was at a standstill. The 
company was in the grip of a two months’ strike and was definitely 
in the red. 

The then widespread strikes in steel and copper industries and re- 
sultant shortages of raw materials added to the production problems. 
Mr. Bland scoured the country for all short materials and was suc- 
cessful in obtaining them. Preduction increased under the new 
regime, despite obvious shortages, and it was not long before the huge 
backlog of orders began to shrink. 

Mr. Bland, who is also President of Bland Industries, states that 
the company is now in the process of retooling and installing new 
machinery and methods.—V. 147, p. 125. 


Old Town Ribbon & Carbon Co., Inc., Brooklyn, N. Y. 
—Stock Offered—The First Boston Corp and associates 
on Jan. 21 offered 140,900 shares of common stock (par 
$5) at $18 per share. The shares are being purchased 
from three individuals and none of the proceeds will 
be received by the company. The issue has been over- 
subscribed, 


CAPITALIZATION 
Authorized Outstanding 
Common stock (par $5)_.-----------_ 450,000 shs. 300,000 shs. 


The foregoing gives effect to the recapitalization effected Jan. 15, 
1947 whereby the 30,000 previously authorized shares of common stock 
dno par) were changed into 450,000 shares of common stock (par $5). 
¥n connection with the recapitalization, the company’s earned surplus, 
which amounted to $1,727,358 on Nov. 30, 1946, was reduced to the 
extent of $1,000,000 by the transfer of that amount to its common 
ztock account. 


DIVIDENDS—During the year 1946 dividends were declared and 
Paid on the then outstanding 20,000 shares of common stock without 
Par value in the amount of $100,000, equivalent to 33%3 cents per 
share on the presently outstanding 300,000 shares of common stock 
of the par value of $5 per share, 

The board of directors has declared a stock dividend of one share 
of common stock for each 20 shares of common stock held, issuable 
and payable on Feb. 28, 1947 to holders of record Feb. 14, 1947. The 
Board has determined, with respect to each share of common stock 
issued on such dividend, that the amount of $5 per share, representing 
the par value thereof, shall be transferred from earned surplus to 
common stock account, and the difference between $5 and the offering 
Brice per share shall be transferred from earned surplus to capital 
surplus. 

The board has also declared a cash dividend of 30 cents per share, 
payable on March 31, 1947 to holders of record on March 14, 1947 
and has expressed by resolution its intention of thereafter giving 
consideration quarterly to the declaration of cash dividends. 

HISTORY AND BUSINESS—Company was incorporated in New 
York March 17, 1917. Plant and executive offices are located at 
950 Pacific Street, Brooklyn 17, New York, 





Company is engaged in the manufacture and sale of hectograph 
carbon papers, record carbon papers, inked ribbons and related prod- 
ucts. In each of these major classifications the company’s products 
include a wide variety of items, differing in quality, size, color and 
purpose. In the eleven months ended Novi 30, 1946, sales of hecto- 
graph carbon papers represented 42% of the company’s total net 
sales, record carbon papers represented 33%, inked ribbons 23% and 
miscellaneous items 2c. 


UNDERWRITERS—tThe names of the underwriters and the respec- 


tive number of shares severally to be purchased by each are as 
follows: 


No. of No. of 
Shares Shares 
The First Boston Corp.__-_- 23,900 MacColl, Fraser & Co.__- 1,000 
ee ee Ge ee Oe Martin, Burns & Corbett, 
George D. B. Bonbright & ae ee se oe So: 
a oe hae 5,000 Albert McGann Securities 
Brush, Slocumb & Co.__-. 2,000 GE a 
Buckley Brothers __----~-- 11,500 McJunkin, Patton & Co... 1,000 
Butcher & Sherrerd___---_-~ 8,000 Meors & Cabet.....-..-.. 1,000 
Campbell, McCarty & Co., Nashville Securities Co.... 2,500 
EE a. eee 1,000 Newburger & Hano__-_---~ 6,000 
Blair F. Claybaugh & Co... 2,000 The Ohio Company-___---- 9,500 


DeYoung, Larson & Torn- Pacific Co. of California_. 6,000 


RS SS eS ee 1,000 E. H. Schneider and Co._. 1,500 
J. H. Drass & Co., Inc.__.. 4,000 Scott, Horner & Mason, Inc. 2,000 
Francis I. duPont & Co... 1,000 Straus & Blosser___------~- 10,000 
H. L. Emerson & Co., Inc. 1,000 Stroud & Co., Inc.__------ 3,500 
Ferris & Company, Inc._._. 2,000 2 t. See 7,000 
The First Cleveland Corp.. 6,500 Watkins & Fordon, Inc._.__ 1,000 
Howard, Labouisse, Fried- Werthem &* Co....._.....-.- 10,000 


| 6 1,000 
R. H. Johnson & Co._----~ 2,000 


STATEMENT OF INCOME 
5 Mos. End. 6 Mos. End. 


Wheelock & Cummins, Inc. 2,000 


Calendar Years— 

















Nov. 30, 46 June 30, ’46 1945 1944 

Net sales, Government_ $151,495 $108,553 $242,365 $402,027 

| RS aS I 1,376,652 1,390,415 3,781,084 3,367,910 

ee ae ee $1,528,147 $1,498,968 $4,023,449 $3,769,938 
Cost af goods sold__-__- 843,083 721,522 1,885,736 1,861,289 
Selling, gen. & admin. 

expenses .i..c...--- 245,474 262,913 549,902 548,309 

Net profit from oper. $439,588 $514,532 $1,587,810 $1,360,339 
Other income __-----~- 15,057 39,468 29,749 21,616 

Gross income __----- $454,646 $554,000 $1,617,560 $1,381,955 
Other deductions __-_-- 5,148 5,784 39,659 19,958 
ee eee 132,285 
Federal income taxes___ 173,000 214,969 117,365 116,759 
Pee. xe, DUCE. te Geet) cee etn 1,043,420 821,220 

Wet protit _... ....ss. $276,497 $333,246 $417,113 $291,730 


—V. 165, p. 215. 


Orange-Crush de Cuba, S. A.—Stock Offered—Floyd 
D. Cerf Co., Inc. and Coburn & Middlebrook on Jan. 
22 offered 125,000 common shares (par $1) at $4.75 per 
share. The underwriters agree to use their best efforts 
to sell first 37,500 shares of common stock on behalf 
of the corporation and then to sell 87,500 shares on be- 
half of the selling stockholders. 


U. S. Transfer Agent, Chemical Bank & Trust Co., New York. 
U. S. Registrar, National City Bank, New York. 


HISTORY AND BUSINESS—All operations of the corporation take 
place in Cuba. Corporation manufactures orange crush under formulas 
developed by Orange-Crush Co., Chicago, which, by license asknowl- 
edged Jan. 4, 1927 to the Latin American Orange Crush Co. and 
assigned by that company t6 the corporation in Dec., 1940, and by 
contract with the corporation dated March 30, 1945 and expiring 
March 30, 1994, granted to the corporation exclusive rights throughout 
Cuba to manufacture and sell orange crush, ‘“Bidu’’ and ‘Old Colony” 
beverages and other beverages for which the Chicago company may 
manufacture ingredients. By the terms of these contracts the corpora- 
tion has the right to manufacture the concentrates; to use certain 
trade-marks and trade-names registered in Cuba, including the word 
“crush” as a part of its name; to use the patented bottle; and to 
enfranchise bottlers in Cuba. The corporation agrees to engage dili- 
gently and exclusively in the manufacturing and sale of the licensed 
beverages; to advertise the product; to follow the formulas prescribed 
by the Chicago company for the manufacture of concentrate; to use 
the patented bottle; to purchase all ingredients for the concentrates 
exclusively from the Chicago company at prices fixed in the contract; 
and not to sell its products outside Cuba. The Chicago company 
agrees to furnish such information to the corporation as is required, 
excepting secret formulas. A royalty of $2 per gallon of concentrate, 


or about 2%5 cents per case of 24 bottles of orange crush is paid - 


to the Chicago company. The Chicago company, the corporation is 
informed, has assigned its rights and obligations under this license 
contract to Inter American Orange Crush Co. 

The growth of the corporation can be shown by the following table 
of sales by cases (each of 24 8-oz. bottles) during the existence of 
this corporation. 

Cases Cases 

















Orange Crush Other Beverages Total Cases 
Manufactured Manufactured Manufactured 
Year and Sold and Sold and Sold 
1940—1941____ 167,281 37,302 204,583 
\\ | rat 189,775 21,066 210,841 
Raspes 302,337 25,875 328,212 
OS ae 512,374 20,112 532,486 
 : 912,709 6,7i1 919,420 
1946 (11 Mos.) See... e- GOiieaa 1,018,751 
SUMMARY OF EARNINGS 
8 Mos. End. Years Ended Dec. 31 
Aug. 31, ’46 1945 1944 1943 
Sag, SEA Ee $615,714 $774,890 $449,188 $280,890 
ES ge ee 332,591 392,499 215,765 125,341 
Sell., admin. & gen. exp. 207,669 292,724 204,601 135,081 
Prov. for loss on con- 
PR ae ee 18,127 28,579 6,039 14,545 
Profit on operations__ $57,327 $61,088 $22,783 $5,923 
Other income ......... 4,468 3,642 5,570 2,797 
Total income _____-- $61,795 $64,730 $28,353 $8,720 
Other charges —--~---~ 1,744 419 571 1,989 
Prov. for taxes on inc._ 8,607 9,132 12,823 1,048 
Net income ___------ $51,444 $55,179 $14,959 $5,683 


PURPOSE—To obtain money with which to finance the corpora- 
tion’s program of expansion and to pay for new equipment and addi- 
tional bottles and cases already on order. 


CAPITALIZATION—As of Sept. 30, 1946, the corporation nad but 
one class of stock outstanding and the capitalization of the corpora- 
tion was as follows: 

Authorized 
Common stock (par $1)_------------- *375,000 shs. 
Stock purchase warrants__.-~-------- 50.000 


*Capitalization was increased from 1,500 shares ($100 par) to that 
shown above. t+tAfter giving effect to the proposed public offering, 
there will be 187,500 shares of common stock ($1 par) outstanding. 
In addition, there will be outstanding stock vurchase warrants for 
50,000 shares of common stock for which 50,000 authorized and un- 
issued shares are reserved. 

STOCK PURCHASE WARRANTS—By appropriate corporate action, 
the corporation has authorized the issuance of stock purchase war- 
rants entitling the holders thereof to purchase at %475 “er share 
during a pericd of five vears from the date of ‘*-'= “ =9 50.000 
shares of common sto-r 


The purpose for which the stock purchase warrants are to be 
issued is to afford additional compensation to the underwriter for 


Outstanding 
+150,000 shs, 


his services in connection with the sale and distribution of the shares 
of common stock being offered.- 


Initial Dividend— 


The directors have declared an initial quarterly dividend of 10 cents 
per share on the common stock, payable Jan. 31 to holders of record 
Jan. 25, 1947.—V. 165, p. 215. 


Owens-Illinois Glass Co.—New Officials— 


Herman K. Kimble has been elected Vice-President; A. H. Ahlers, 
Assistant Treasurer, and E. L. R. Lanning, Assistant Secretary and 
Assistant Treasurer.—V. 164, p. 3295. 


Pan American Petroleum & Transport Co.—75-Cent 
Dividend— 


A dividend of 75 cents per share has been declared on the common 
stock, payable Feb. 24, to holders of record Feb. 4. This compares 
with 40 cents paid on April 5, Jast year, and 25 cents on April 5, 
1945, the only payments in thuse years.—Y. 165, p. 215. 


Pantasote Co., Passaic, N. J.—Stock Offered—Van 
Alstyne, Noel & Co, on Jan. 21 offered 50,000 shares of 
common stock ($I par) at $11.25 per share. 


HISTORY AND BUSINESS—Company was incorporated in New Jer- 
sey on Jan. 7, 1891 under the name of Pantasote Leather Co. On 
Oct. 6, 1945 name was changed to present title. 


From its inception, Pantasote has engaged in the manufacture and 
sale of artificial) leather. Its pre-war products included coated, 
impregnated and laminated fabrics for the railroad, automotive 
(including passenger, bus and truck), furniture, theatre seating, boat- 
ing and aircraft industries, as well as awnings and tarpaulins, sold 
under registered trademarks including ‘“‘Pantasote,” ‘‘Russialoid,” ete. 


For upwards of 20 years prior to the commencement of the war, 
Pantasote was one of the principal suppliers to the railroads of pas- 
senger car curtains, vestibule curtains, and special locomotive and 
caboose upholstery, having supplied over 80% of their requirements. 
Pantasote also manufactured approximately 20% of all railway car 
seat covering. 


For the automotive industry, Pantasote furnished auto topping, as 
well as coated fabrics for sides and backs and sport topping material. 

During the fiscal year ended Dec. 31, 1941, the last year in which 
Pantasote’s business was not materially affected by war production 
and restrictions, sales of its products were divided approximately as 
follows: railroads, 45%; theatre seating, 20%; furniture, 10%; auto- 
motive industry, 10%; miscellaneous and export, 15%. 


Beginning in the latter part of 1941, Pantasote’s business changed 
over to defense, lend-lease and other war products and, by the middle 
of 1942, 60% of its production was for the Army, Navy, Air Corps, 
Engineers Corps and lend-lease, through prime and sub-contracts. 


Since the business of Pantasote in the war period was closely 
related to its peacetime business, it had no reconversion problem. 
Pantasote has modernized its plant and enlarged its facilities for 
the manufacture and sale of unsupported film and coated fabrics 
manufactured from Vinyl and other plastic resins. The use of plasties 
in the coated fabric products of Pantasote does not represent a de- 
parture from its pre-war business, since it had been manufacturing 
a type of plastic for a number of years prior to the war, which was 
used as a coating on its own products. 


With the modernization of its plant and the enlargement of its 
manufacturing facilities, the company believes that it is in a position 
to meet increased demand for its products both in industries now 
being regularly sold, i.e., railroad, bus, luggage, handbag, etc., and 
in industries new to Pantasote products, i.e., shoe, plastic furniture, 


aircraft, photographic equipment, millinery, snow coats, food covers, 
shower curtains, etc. . 


At the present time, sales of its products are divided approximately 
as follows: Railroad and other types of transportation, 38.09%; 
seating material, 14.16%; handbags, 26.40%; curtains, 1.68%; miscel- 
laneous, 19.67%. 


SUMMARY OF EARNINGS 


10 Mos. End. -—————Calendar Years————_—_ 
Oct. 31, ’46 1945 1944 1943 





8 CRIES nthe cSncsce $3,383,380 $4,137,925 $2,262,310 $2,778,087 
Cost of sales and exps. 2,731,321 3,842,331 2,164,343 2,374,447 
Net income ___-----~ $652,059 $295,594 $97,967 $403,640 


Other income (net)____ L1,115 39,499 28,591 23,433 











Total income _______ $663,174 $335,093 $126,558 $427,073 
Prov. for conting. and 

pore es SGiteument..-- > cudgen” cae Lt 31,632 
Taxes on income (less , 

post-war credit)_____ 218,500 232,702 48,409 302,674 

Net profit after taxes $444,674 $102,391 $78,149 $92,767 


*Net earnings per share $1.15 $0.27 $0.20 $0.24 


*Based on the 385,138 shares outstanding at Oct. 31, 1946, and 
before giving effect to the issue of 40,000 shares of 5% cumulative 
convertible preferred stock (par $15) per share, approved at a special 
meeting of stockholders on Dec. 5, 1946. The annual dividend require- 
ments on the 40,000 outstanding shares of the 5% cumulative convert- 
ible preferred stock will be $30,000 at the rate of 75 cents per share. 


TRANSACTIONS WITH ASTRA REALTY CO. AND R. KOPPL—On 
Dec. 19, 1946, R. Koppl, Treasurer and director of Pantasote, received 
39,796 shares of the company’s 5% cumulative convertible preferred 
stock (par $15) in exchange for 4,875 shares of stock of Astra Realty 
Co. The shares of stock of Astra theretofore owned by Mr. Koppl 
were purchased by him in January, 1943 for $292,500. The 4,875 
shares of stock of Astra exchanged by Mr. Kopp] for the 5% cumula- 
tive convertible preferred stock, represented approximately 97% of 
the issued and outstanding stock of Astra. 


BANK LOAN—Pantasote has a bank loan of $200,000 made by 
Naticnal City Bank, New York (interest 2% per annum) and maturing 
Jan. 25, 1947. Proceeds were used as working capital for general 
corporate purposes. Pantasote is now negotiating with National City 
Bank for purpose of increasing loan to $500,000. The bank shall not 
be obligated to make any commitment for the loan unless and until 
the company receives noi less than $500,000 as a result of the sale of 
additional stock. The working capital of the company is to be main- 
tained at a minimum of $1,250,000 and the ratio between current 
assets and current liabilities is to be maintained on a basis of not 
less than 2% to 1. It is contemplated that the proceeds of the loan, 
if consummated, will be used as additional working capital and for 
general corporate purposes, in anticipation of increased production 
and operations of the company. 


CAPITALIZATION—The certificate of incorporation was amended 
on Dec. 19, 1946 to increase its authorized capital stock by creating 
an issue of 40,000 shares of 5% cumulative convertible preferred stock 
(par $15), which were issued to stockholders of Astra Realty Co. in 
exchange for 4,900 shares of the latter’s common stock. After giving 
effeci to the foregoing amendment to the charter, the capitalization 
of the company is as follows: 


Authorized Outstanding 
5% cumul. conv. pfd. stock (par $15) 40,000 shs. 40,000 shs. 
Common stock (par $1) ............. *1,000,000 shs. +435,138 shs. 


*Includes 40,000 shares reserved for conversion of the 5% cumula- 
tive convertible preferred stock. {Giving effect to the sale of the 
present offering of 50,000 shares, 

The transfer agent for the common stock is United States Corpora- 
tion Co., and the registrar is First National Bank of Jersey City. 


PURPOSE—The proceeds of the sale of the 50,000 shares of com- 
mon stock will be applied in the following manner: Company is 
arranging for the purchase of new equipment, consisting among other 
items of a new Banbury machine and mixer, and is also arranging 
for the construction of a warehouse. The amount required for the 
aforesaid purposes has not been definitely ascertained, but it is esti- 
mated that substantially all of the proceeds will be required for such 
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purposes; and to the extent not so required they will be used as 
additional working capital and for general corporate purposes. 
UNDERWRITERS—The names of the underwriters and the respective 
number of shares of common stock to be purchased by each are as 
follows: 
No, of 
Shares 
Space & 


No. of 
Shares 
12,500 
2,000 
1,000 
1,250 
2,500 
1,500 
1,250 
2,500 
1,250 
1,000 
2,000 
3,750 


Johnson, Lane, 
Co., Inc. 

Johnston, Lemon & Co.__- 

McAlister, Smith & Pate, 
Inc. 

Mead, Miller & Co 

Newburger & Hano 

Frederick S. Robinson & 
Co., Inc. 

Herbert W. Schaefer & Co. 

Taussig, Day & Co., Inc._- 

White, Weld & Co 


Van Alstyne, Noel & Co.__~ 
Bateman, Eichler & Co._ 
J. C. Bradford & Co 
Butcher & Sherrerd___-- 
Coburn & Middlebrook_- 
Gabe & Torrey .._._—_..-_- 
Courts & Co. 
Crowell, Weedon & Co ; 
Doolitéle, Schoellkopf & Co. 
Grimm & Co.._--- ae A. 
Hill Richards & Co. Sa 
Hirsch & Co._-- 
—V. 165, p. 2135. 


3,000 


Parker Appliance Co., Cleveland, O.—Officials 
moted— 


Robert W. Cornell, Comptroller for the past year, has been elected 
a Vice-President. In his new position he becomes responsible for all 
manufacturing and related activities of the company in Cleveland. 

Otto P. Bereit, formerly Assistant Comptroller, has been elected 
Comptroller and F. A. Herrington, Assistant Treasurer.—V. 164, p. 2057. 


Peekskill (N. Y.) Baseball Club, Inc.—Files with SEC 


The company on Jan. 14 filed a letter of notification with the SEC 
for 2,400 shares ($10 par) class A common to be offered at par with- 
out underwriting. Proceeds will be used for payment of debt and for 
working capital of ball club. 


Pennroad Corp.—Court Rejects Appeals— 


The United States Supreme Court on Jan. 26 rejected three appeals 
protesting a $15,000,000 litigation settlement between this corporation 
and Pennsylvania RR. The payment was to be made by the Pennsyl- 
vyania RR. to Pennroad Corp. under terms of an agreement in 1945. 

Julia A. Perrine and Metilda J. Feldman, stockholders of Pennroad 
Corp., appealed from decisions of the Supreme Court of Delaware and 
the United States Circuit Court in Philadelphia. 

The agreement was approved by the Delaware court and complaint 
filed by Matilda Feldman was dismissed hy the Circuit Court. This 
complaint asked appointment of a receiver for Pennroad and urged 
that the company be prevented from making a settlement with the 
Pennsylvania RR. 

Another appeal brought by Anna C. Dickheiser and Edward S. Birn, 
stockholders of the Pennsylvania RR. asked a review of the judgment 
of the Circuit Court in Philadelphia. 

The Perrine-Feldman appea! asked the high tribunal to decide 
whether a Delaware Chancery Court had “the right, authority or 
jurisdiction to consider the settlement and dismissal of litigation pend- 
ing in a Federal court and to approve and authorize its termination. 

The Dickheiser-Birn petition said the lower courts were wrong in 
holding that there was ‘‘no basis’ for the charge that Pennsyivania 
directors were guilty of fraud or neglect of duty in approving the 
settlement agreement. It said the lower courts erred also in holding 
that Pennsylvania was ‘‘not legally entitled’’ to recover from the 
estates of deceased Pennroad directors. Pennsylvania directors, the 
petitioners charged, were derelict in their duty in not sseking such 
recovery.—V. 165, p. 341. 


Pennsylvania Coal & Coke Corp.—To Increase Stock— 


The stockholders will vote around the middle of February on a 
proposal to increase the authorized capital stock, par $10, from 
165,000 shares to 193,500 shares, in order to provide for options to 
be granted certain directors of the company. At present there are 
outstanding 164,888 shares.—V. 165, p. 216. 


Pennsylvania Power & Light Co.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—12 Mos.—1945 
Operating revenues __- $4,729,195 $4,403,967 $48,583,101 $47,248,937 
Oper. rev, deductions: 
Oper. exps., excl. taxes 
Federal] taxes 
Other taxes 
Depreciation (previously 
designated as prop. re- 
tirement res. approp.) 
Amortiz. of elec. plant 
acquisition adjusts.__ 
Total oper. rev. deducts. 


2,554,494 
534,846 
155,489 


2,499,028 
141,178 
120,177 


27,195,517 
4,962,696 
1,613,838 


25,165,270 
2,542,086 
1,340,721 


2,775,386 


144,056 1,584,618 
3,162,772 38,132,055 


$1,241,195 $10,451,0461$13,774,575 
2,224 94,096 86,691 


258,721 2,841,667 
144,056 
3,647,606 


Net oper. revenues__._ $1,061,589 
Other income (net) --~- 4,732 


$1,086,321 
232,500 232 
67,500 


258,333 


1,584,618 
33,474,362 








$1,243,419 $10,545,142 $13,361,266 
,500 2,557,500 2,957,043 

67,500 742,500 1,131,000 
143,775 1,060,436 


4,164,700 
Cr13,571 Cr2,385 


Cr19,570 
Net income $710,872 $802,02 


$4,567,607 
Divs. applicabie to pid. stocks for period 3,518,159 


Gross income 
Int. on mtge. bonds___-_ 
Interest on debentures_ 
Other int. and deducts. 
*Special charges 


Int. chgd. to construc_ Cr84,374 





$6,359,565 
1,838,629 


Balance $4,520,936 $1,049,448 

tIncluding for the 11 months ended Nov. 30, 1945, result of non- 
recurring tax benefit of $4,164,700. *Special charge of those portions 
of premiums and expenses on redemption of debt which are equivalent 
to resulting non-recurring reduction in income taxes. 


Definitive Bonds Ready— 


Definitive first mortgage 3% bonds due 1975 are now exchangeable 
for outstanding tempcrary bonds at the Guaranty Trust Co. of New 
York, 140 Broadway, New York, N. Y.—V, 165, p. 341. 





Pennsylvania RR.—Equipment Trusts Offered — Hal- 
sey, Stuart & Co. Inc. and associates on Jan. 24 offered 
$14,970,000 1%% equipment trust certificates (Phila- 
delphia plan) at prices to yield from 1% to 2.15% ac- 
cording to maturity. Others offering the securities are: 
Bear, Stearns & Co., Blair & Co., Inc., Equitable Secur- 
ities Corp., Hallgarten & Co., Hornblower & Weeks, Otis 
& Co., Inc., Phelps, Fenn & Co., R. W. Pressprich & Co., 
L. F. Rothschild & Co., Shields & Co., Gregory & Son, 
Inc., Burr & Co., Inc., First of Michigan Corp., Graham, 
Parsons & Co., Hayden, Miller & Co., Putnam & Co., 
William Blair & Co., Wm. E. Pollock & Co., Inc., Bacon, 
Whipple & Co., Freeman & Co., The First Cleveland 
Corp., Schwabacher & Co. and C. C. Collings and Co., 
Inc. 


The issue was awarded Jan. 23 on a bid of 99.209 or a net inter- 
est cost of 1.974% Salomon Bros. & Hutzler bid 100.099 for a 2% 
rate. 


The certificates are dated Feb. 1, 1947 and mature annually $998,000 
on each Feb. 1, 1948 to 1962, inclusive. Unconditionally guaranteed 
as to payment of principal and dividends by endorsement by Penn- 
sylvania RR. 


These certificates will be secured by new standard-guage railroad 
equipment to cost not less than $18,712,500. 


The issuance and sale of these certificates are subject to authoriza- 
tion by the Interstate Commerce Commission.—V. 165, p. 341, 


Petroleum Corp. of America—Annual Report— 


At a meeting of the board of directors, duly held on Nov. 27, 1946, 
Section 2 of Article II of the By-laws of the Corporation was amended 
to change the time of the annual meeting of stockholders from the 
fourth ‘Wednesday in April in each year to the fourth Wednesday in 
February in each year, beginning in the year 1947. Accordingly, the 


next annual meeting of stockholders will be held on Feb. 26, 1947. 


The corporation purchased 6,100 shares of its own stock during 
the year 1946 at an average cost of $9.601 per share. 


COMPARATIVE INCOME ACCOUNT 
Years Ended Dec. 31— 1946 
Cash dividends received $456,472 
I, a ecurinstin atone egenhawcnns 3,750 
Net income from mineral rights, after deducting 
depletion and taxes______- 


1945 
$400,972 
3,750 


10,252 9,895 

Total income $470,475 $414,618 
Operating expenses, SEE ES BN sd 52,277 48,261 
Provision for estimated Federal income tax__—_ 22,500 22,090 





Net inc., after prov. for inc. tax and without 
giving effect to security transactions $395,698 
Dividends paid v 395,347 352,775 
Earnings per share____------_---~ i AVA Ae OS $0.45 $0.39 
Nctes—(1) Unrealized appreciation in quoted market value cf se- 
curities was as follows: 
ee. os, 32066 —....-. Dic iseneess SE ASE STE SH ts 
Dec. 31, 1945 setae _ 


$344,356 


$3,450,225 
4,007,342 


Decrease $557,117 


No allowance is required as at Dec. 31, 1946 for Federal income tax 
on the unrealized appreciation as at that date. 

(2) Excess of amounts realized from sales of securities during the 
year 1946 over average carrying values (quoted market prices of such 
securities at Dec. 31, 1930 with subsequent additions at cost) was 
$75,996. 


COMPARATIVE BALANCE SHEET, DEC. 31 

ASSETS— 

Cash on deposit 

Dividends and interest receivable 

United States Government obligation—at cost _ 

General portfolio securities, at quoted market 
prices Dec. 31, 1930 with subsequent additions 
at cost 

*Mineral rights 

Deferred charges 


1945 
$443,131 
25,689 
300,600 


34,994 
300,000 


6,393,899 6,468,279 
37,020 41,104 
1,657 683 
$7,274,767 $7,278,885 
LIABILITIES— 
Reserve for taxes 
Accounts payable and accrued expenses__-_-_~-- = 
tReserve for contingencies 
Capital stock ($5 par value) 
Surplus: 
Profit and loss on realization of investments 
since Dec. 31, 1930 
+tUndistributed income 
Capital stock in treasury (at cost) 


$29,532 
8,275 


$27,739 

8,840 
cceiieiadiend 59,094 
4,444,690 4,444,690 

450,137 
2,454,015 
Dri11,881 


374,141 
2,417,696 
Dr53,315 





é $7,274,767 -$7,278,885 

**‘Mineral Rights’ are carried at cost less net income thereon to 

Dec. 31, 1942, $53,602, less depletion provided subsequent to that date 

of $16,583 at Dec. 31, 1946 and $12,498 at Dec. 31, 1945. ftThe balance 

of “Reserve for Contingencies’’ has been transferred to “Undistributed 
Income”’ as authorized by the board of directors. 


During the calendar year 1946 this Corporation made distributions 
to its stockholders, as follows: On June 28, 20c per share, and on Dec. 
23, 25c per share. 

The Bureau of Internal Revenue, in a letter dated Jan. 10, said in 
part: 

“On the basis of the data submitted, it is held tentatively that these 
distributions are 10C% non-taxable as dividends to the shareholders, 
pending the final audit of the Corporation’s income tax return for 
that year. 

‘In accordance with the provisions of Section 115(d) of the Internal 
Revenue Code, the distributions which are not taxable as dividends to 
the shareholders shall be applied ag&inst and reduce the adjusted basis 
of the shares to each shareholder and if in excess of such basis, the 
excess shall be taxable in the same manner as a gain from the sale 
or exchange of property.’’—V. 164, p. 1913. 


Philadelphia Electric Co. Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Jan. 18, 1947 amounted to 141,823,000 kwh., an increase 
of 8,569,000 kwh. or 6.4% over the corresponding week of last year. 
—V. 165, p. 341. 


Plymouth County Electric Co.—Financing— 
See Cape & Vineyard Electric Co. above.—V. 164, p. 1637. 


(H. K.) Porter Co., Inc., Pittsburgh—Appointment— 


Clarence R. Abitz has been appointed General Manager of the 


“McKees Rocks Works of the American-Fort Pitt Spring Division, it 


is announced by C. R. Dobson, Vice-President in charge of operations. 

Mr. Abitz has long been associated with the company and for 
several years was General Manager of the 49th Street plant in 
Pittsburgh, Pa.- 


New Director Elected— 


Colonel G. GeFreest Larner, Assistant to the President for several 
years, supervising operations and coordinating activities of the many 
recent acquisitions to the Porter organization, has been elected a di- 
rector.—V. 165, p. 112. 


Potomac Broadcasting Cooperative, Inc., Washington, 
D. C.—Files with SEC— 


The company on Jan. 17 filed a letter of notification with the SEC 
for 492 shares ($100 par) common and 13,460 shares ($10 par) pre- 
ferred. Preferred will be offered at $10 a share wihtout underwriting. 
Proceeds will be used to finance erection of radio station and for 
operating capital.—V. 165, p. 216. 


Progressive Air Service, Inc.—Files with SEC— 


The company on Jan. 20 filed a letter of notification with the SEC 
for 500 shares common and 200 shares of preferred to be offered at 
$100 per share for each class of stock without underwriting. Pro- 
ceeds will be used for development and construction at Smithtown, 
N. Y. 


Public Service Co. of Indiana, Inc.—To Distribute 
Stock— . 


The Securities and Exchange Commission on Jan. 17 authorized 
the company to dispose of its stock interest in Indiana Gas & Water 
Co. through distribution of shares to holders of its own common stock. 
The distribution will be accomplished by payment from time to time 
of dividends on its own common in shares of Indiana Gas.—vV. 165, 
p. 216. 


Public Service Corp. of New Jersey—New Directors— 


Carrol M. Shanks and Dr. Robert C. Clothier have been elected 
directors of this corporation to fill vacancies on the board occasioned 
by the resignations Dec. 17 of William M. Hickey and George L. Burr. 

Carrol M. Shanks is President and a director of The Prudential 
Insurance Co. of America and is also a director of several other com- 

anies. 

: Dr. Robert C. Clothier has been President of Rutgers University 
since 1932. 

The directors on Jan. 21 declared the regular quarterly dividends of 
$2 per share on the 8% cumulative preferred stock; $1.75 on the 7% 
cumulative preferred; $1.25 on the no par value $5 cumulative pre- 
ferred and the regular monthly dividend for March of 50 cents a 
share on the 6% cumulative preferred, all payable on or before March 
15 to stockholders of record Feb. 14.—V,. 165, p, 341. 


Public Utility Engineering & Service Corp.—Output— 


Electric output of the operating companies served by this corporation 
for the week ended Jan, 18, 1947, totaled 228,340,000 kwh., as com- 
pared with 194,320,000 kwh. for the corresponding week last year, an 
increase of 17.5%.—V. 165, p. 341. 


(The) Pullman Co.—November Earnings— 
REVENUES AND EXPENSES OF CAR AND AUXILIARY OPERATIONS 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.—-1945 
$ $ $ $ 


Sleeping Car Operations— 
Total revenues _____---~ 8,517,782 
*Maintenance of cars__ 3,410,743 
All other maintenance_ 101,737 
Conducting car oper. 4,275,527 
General expenses ___-- 607,137 


13,604,513 122,236,911 131,448,463 
4,644,304 42,382,441 47,834,773 
Cr150,271 2,498,608 Cr1,768,926 
5,325,710 58,613,133 46,484,082 

593,997 6,966,156 6,769,921 


3,190,772 11,776,572 


Net revenue _____- 122,636 
Auxiliary Operations— 
Total revenues 
Total expenses - 


22,128,613 


440,199 
323,185 


424,538 
304,814 


119,724 


4,260,075 4,836,364 
3,365,031 3,504,887 


Net revenue ___ 117,014 ~ 895,043 


3,310,496 
2,398,710 


911,786 


12,671,616 
8,711,440 


239,651 
264,546 


Total net revenue 
Taxes accrued 


Operating income ___ 


Cr24,895 3,960,176 
*Includes: 

Depreciation - pee 

Depreciation adjustm’ts 
tIncludes: 

Payroll tax eiiadieteie 395,609 

U. S. Govt. income and 
excess profits taxes__ 

—V. 164, p. 3419. 


$7,254,965 
1,507 


$9,647,113 


$656,163 $875,565 
wits Cr12,312 


4,524 . 


450,837 5,352,653 4,822,719 


Cr301,756 1,745,734 1,416,139 8,296,564 


Punta Alegre Sugar Co.—Outlook— 


Two of the three mills of this corporation have started grinding 
on the 1947 Cuban sugar crop. Prospects are that the company will 
produce about 1,000,000 bags of sugar this season if conditions are 
favorable, William C. Douglas, President, told stockholders at the 
ogg meeting. This would compare with 866,155 bags produced in 

Commenting on sale of the 1947 Cuban crop to the United States, 
he said Cuba is expected to realize a minimum price of 4.80 cents 
a pound. The price to be paid is geared to the trend of the costs in 
the United States. The indicated average price on the 1946 crop sale is 
4.10 cents or slightly better, Mr. Douglas stated. 

He observed that the company has been paying out about 50% of its 
earnings in dividends. 

Mr. Douglas added it was of great importance to maintain the com- 
pany in a strong cash position for the time when world sugar pro- 
duction and supply again become balanced and alter the prospects 
for Cuban sugar.—V. 163, p. 1289. 


RCA Communications, Inc.—Earnings— 


Period End. Nov. 30— 1°46— Month-—1945 1946—11 Mos.—1945 
Total oper. revenues $978,027 $1,277,195 $12,111,366 $12,554,035 
Total oper. expenses__- 954,313 731,913 9,778,418 6,561,003 
$545,282 

35,798 


Net oper. revenues__-_ ¢ 


< 


$2,332,948 $5,993,032 
62,736 214,968 


$6,208,000 
Dr11,537 


23,714 

Oth. communication inc. 23,503 
Operating income  __ £47,217 $581,080 $2,395,684 
Ordinary income—Non- 
communication a Dr3,630 35,641 


117,088 
$616,721 $2,512,772 
8,608 110,047 


$6,196,463 
117,054 
$6,079,409 
154,067 
110,672 


$43,587 
9,464 


Gross ordinary inc. 
Deducts. from ord. inc. 


$608.113 $2,462,725 
3,346 394,858 
9,600 143,056 


Net ordinary income_ 334,123 
Extreord. inc. (credits) 337 
Extraord. inc. (charges) 12,671 


52,664,527 $6,122,804 
1,074,850 4,459,040 


$601,859 
442,100 


Net income __.___-_- $21,789 
Deducts.from net ine._- 13,500 
Net ine. transferred 
to earned surplus_ 
—V. 164, p. 3419. 


$8,289 $159,759 $1,589,677 $1,663,764 


Railway Express Agency, Inc.—New Record— 


Breaking all records in the seven-year history of La Guardia Field 
(New York), air express shipments handled through municipal airport 
in December soared to an all-time high of 165,687 shipments, the 
corporation’s Air Express Division reported on Jan. 17. The record 
total represented a gain of 46.7% over December, 1945. 


In the week immediately preceding Christmas, air express traffic 
volume — handled for the regularly-scheduled airlines —ranged from 
7,500 to 15,000 shipments a day, it was reported. The movement of 
holiday merchandise from manufacturers and suppliers to retail out- 
lets, plus a heavy volume of Christmas gift packages, contributed to 
the record total, it was stated. 


In the year 1946, air express shipments dispatched through La 
Guardia Field exceeded the million mark for the first time. A 
total of 1,157,614 shipments were handled during the 12-month period, 
as new, all-time monthly highs were set in October, November, and 
December. Gross revenue for the year advanced 22.6% over 1945, 
the report indicated.—V. 165, p, 253. 


Reliance Electric & Engineering Co.—New Director— 


The stockholders at their annual meeting on Jan. 16 reelected eight 
members of the present board of directors and elected Edward E. 
Helm, Sales Vice-President, a director, to succeed A. M. MacCutcheon, 
who recently retired.—V. 164, p. 3296. 


(R. J.) Reynolds Tobacco Co.—Annual Report— 


The financial report for the year ended Dec. 31, 1946, shows net 
earnings of $27,972,599, after all charges including depreciation and 
Federal income taxes. These earnings were equivalent, after preferred 
dividends, to $2.62 per share on the combined 10,000,000 shares of, 
common and class B common stocks issued. This compares with 1945 
earnings of $19,229,310 or $1.84 per share. ‘Dividends on the common 
stocks, amounting to $1.75 per share, were paid in 1946, compared 
with $1.60 per share in 1945. 


Sales of CAMEL cigarettes established a new hi... mark in 1946, 
the number sold being substantially greater than in 1945 when the 
previous high was established. Total dollar sales of all products of 
the company were larger than in any previous year, amounting to 
$613,106,304, compared with $430,966,566 in 1945, an increase of: 
$182,139,738. Of the increase in dollar sales, approximately one-third 
was accounted for by a shift in sales made on a tax-free basis in 1945 
to a tax-paid basis in 1946 because of lessened requirements by the 
armed forces and by price increases made effective in 1946. 


J. W. Glenn, President, states that the year 1946 ‘‘witnessed a 
continued substantial expansion of the company’s. business and was 
marked by definite movements in the direction of the reestablishment’ 
of normal conditions of operations.” . 


The price increase on CAMEL cigaretters made in April 1946 was 
the first Since 1937, except for two adjustments made during the 
intervening years on account of increases in Federal excise taxes. 
Because of the insufficiency of the price increase permitted in April, 
the price of CAMEL cigarettes was further advanced in October 1946. 


Inventories, onsisting principally of leaf tobaccos, at the end of 
1946, amounted to $334,675,764, compared with $265,022,008 at the 
end of 1945, on increase of $69,653,756, evidencing the addiitonal re- 
quirements of the company’s expanding business and considerably in- 
creased cost of leaf tobaccos. Late in the year the increased inven- 
tory requirements indicated the advantageous use of a substantial 
amount of borrowed funds for a number of years, and in view of the 
low interest rate and other favorable features of a long-term loan, 
the company on Oct. 30, 1946 sold, at par, its $60,000,000 note to an 
insurance company. This note bears interest at 2%% annually and 
is payable in instalments from 1950 through 1966. Earlier in the year 
the company had made arrangements with 14 of its depositary banks 
for a stand-by credit aggregating $150,000,000 available until June 
30, 1951. Borrowing under this credit are discounted at the prime 
commercial discount rate of the lending banks but not to exceed’ 
1%% annually. In 1946 such borrowings were discounted at the rate 
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of 1%%. This new credit agreement replaced a somewhat similar 
one previously entered into and providing for $100,000,000 credit. 


The Dec. 31, 1946 balance sheet shows current assets of $368,378,678 
wh.ch exceeded current abilities by $263,317,562. At the end of 1945 
net working capital was $199,695,064. 


At the year-end stockholders of the company totaled over 71,000. 
INCOME ACCOUNT FOR CALENDAR YEARS 





1946 1945 1944 
$ $ $ 
>|. a ee eee 613,106 304 430,966,566 387,997,688 
Profit on securities sold____ . 242,716 62,374 entitle 
Dividends, interest and sundry 2 18,068 26,512 60,448 
Total income ___. 613,367,088 431,055,452 388,058,136 


Cost of goods sold and other chgs., 
_ dncl. sel.ing and gen. expenses 561,475,297 394,231,868 353,992,255 
Prov. for deprec. and obsolescence 958,319 892,378 962,078 
Interest charges bye ‘ ¥ 1,624,223 1,396,498 984,493 
Federal and State taxes on income 21,336,650 15,305,398 14,431,553 
Reserved for contingencies__ ain . ies 500,000 
27,972,599 19,229,310 17,187,757 

f 467,545 629,744 
27,972,599 19,696,855 17,817,501 
63,412,601 61,711,684 58,894,183 





Net earnings for year ea 
Exc. profits tax carry-back adjust. 





Amount to surplus 
Previous surplus 


Total ae en tt 91,385,200 81,408,539 76,711,684 
‘Chgs. related to pfd. stock issuance See 1,229,955 ee 
Dividends on preferred stock 1,764,000 765,983 


Dividends on common stocks 17,500,000 16,000,000 15,000,000 


72,121,200 63,412,601 61,711,684 


Surplus at end of year__ : . 
Earnings per share on 10,000,000 
combined shares of common and 


class B common stocks. $2.62 $1.84 $1.71 
BALANCE SHEET DECEMBER 31 
ASSETS— 1946 1945 1944 
$ $ $ 
Cash _. J é 15,885,681 14,399,594 10,742,404 


Accounts rece.vable 

Postwar and carry-back credits on 
excess profits tax 604,963 Ui 

Inventories 334,675,764 265,022,008 208,436,450 

*Real estate, machinery and equip. 18,836,702 15,476,117 15,877,175 


17,212,270 14,794,608 19,075,277 


Investments 4 - 25,000 188,981 205,653 
Postwar and carry-back credits on 

excess profits tax__ Se ee 1,826,155 
Other receivables 1,269,295 952,672 1,130,477 


Brands, trade-marks and good will 1 1 1 


Prepaid expensés a 668,478 625.982 598,443 
TRetiremeént and insurance fund 1,004,162 1,473,783 1,842,251 
Total on _. 390,182,316 315,227,446 259,734,286 
LIABILITIES — 
Accounts pavable xe 4,640,644 3,036,321 3,126,935 
Notes payable eke 75,000,000 74,500,000 67,500,000 
Serial notes payable current year 2,000,000 2,000,000 2,000,000 
Accrued taxes, etc. 22,920,472 16,778,524 16,895,667 
Reserve for contingencies. 500,000 500,000 500,000 
FPunded debt 64,000,000 6,000,000 8,000,000 


Preferred stock (par $100) . 49,000,000 49,000,000  -—_--__ 
Common stock (bar $1) 10.000,000 10,000,000 10,000,000 
.New class B com. stock (par $10) 90,000,000 90,000,000 90,000,000 
Surplus (undivided profits)._..._._._._ 72,121,200 63,412,601 61,711,684 





Total ss. 390,182,316 315,227,446 259,734,286 


*After depreciation and obsolescence. +tAfter deduction of reserve. 
—vV. 164, p. 2590. 


Richmond Radiator Co.—Debentures Approved— 

The stockholders have approved the issuance of $1,025,000 4% five- 
year serial maturity convertible debentures, Richard S. Reynolds, Jr., 
Executive Vice-President, announced on Jan. 16. The debentures will 
be convertible into common stock. 


The company intends to file this issue with the Securities & Exchange 
Commission.—V. 162, p. 3118. 


Ritepoint Co.—Stock Offered—As mentioned in our 
issue of Jan. 20 Dempsey-Tegeler & Co., St. Louis, 
offered on Jan. 10 at $7 per share 42,500 shares com- 
mon stock ($1 par). 


COMPANY-—The business was founded by Sylvester G. Lipic in 
‘ December 1933 and was then conducted under his own name, until 
March 1934, when the name “‘Ritepoint’’ was conceived and adopted. 
From that time the business has been conducted under the name 
and style Ritepoint Co. The present company was incorporated July 
27, 1946 with the same name Ritepoint Co. in Missouri, and there- 
upon succeeded to the business conducted by Sylvester G. Lipic and 
Helen M. Lipic as co-partners. In consideration for the net assets 
the corporation issued to the transferors $150,000 first mortgage 4% 
Serial bonds and the 182,265 shares of capital stock presently out- 
standing. 


The company specializes in the manufacture of mechanical pencils 
for advertising sales promotion purposes and commercial retail sales. 
Approximately 90% of company’s present volume is sold through 

\ established and reputable advertising specialty jobbers. The remain- 
der of its production is sold to wholesale stationery, drug and jewelry 
jobbers who in turn sell ‘“‘Ritepoint’’ pencils to retail stores. Com- 
pany has in the past and expects in the future to manufacture pen- 
cils to be sold under the brand name of others. 


The company for a consideration of $15,000, to be considered as 
advanced royalties. has acquired a license under U. S. Patent No. 
' 2,329,355 relating to a mechanical pencil, to be exercised with the 
. Payment of royalties therefor, under which it hopes to manufacture 
@ new model pencil with desirable characteristics and features, re- 
sulting from a combination of parts which heretofore, so far as the 
‘company is informed, has never been incorporated in commercial 
pencils. Company is engaged at present in engineering and experi- 
mentation to produce a pencil having the patented features which 
will be acceptable commercially and which may be manufactured 
economically. 


PURPOSES—tThe estimated net proceeds ($249,000) are to be used 
* q1) to provide $199,000 to be used as additional working capital so that 
the company may have funds for the purpose of purchasing inventory 
and raw materials, paying for work in process, and carrying finished 
inventory and accounts receivable from its customers, and (2) to 
‘repay the temporary loan made by Sylvester G. Lipic to the com- 
pany or, if such loan has been repaid before the proceeds of this 
financing are available, to replace funds taken out of working capital 

’ g@nd used for such purpose. 


INDEBTEDNESS AND CAPITALIZATION 


. “The indebtedness of company to banks and others and the capitali- 
gation as of Nov. 30, 1946 was as follows: 
rere SHIRE DORON SS ater os os aie — iin nemo $70,000 
Wote representing temporary loan from Sylvester G. Lipic 
. and Helen M. Lipiec due on demand bearing no interest 
Geet: Wev. 26. WB wnt oe oe ot + os 50,000 
3% loan payable in four annual instalments of $15,000 each 
on Aug. 1, 1947 through 1950 and a final instalment of 


ee6.G0e OR B0e- 3, t90.-.. +... ee 5 Bs 145,000 
First mtge. serial 4% bonds due serially $8,000 per year 

from Aug. 1, 1949 to 1956, incl., $7,000 per year from 

Aug. 1, 1957 through 1965 incl., and $23,000 on Aug. 1, 

1966, issued under indenture dated Aug. 1, 1946__-_____ 150,000 
Common stock (par $1) authorized 500,000 shares, issued 

and outstanding 182,265 shares_._._..--_._-_.--=.-=._-- 182,265 


NOTE—tThe 42,500 shares now offered are to be taken from the au- 
‘thorized but unissued stock so that the capital stock issued, after 
giving effect to the sale of the 42,500 shares will consist of 224,765 
shares. 


SUMMARY OF EARNINGS 
Years Ended Dec. 31 

















7 Mos. End. 
July 31, '46 1945 1944 1943 
Sales, less returns and 
allowances —~-~---~- $704,385 $1,261,804 $902,547 $354,825 
Cost of sales & exps.__ 567,277 904,184 586,008 259,478 
Net prefmy <......- $137,108 $357,620 $316,538 $95,346 
Other income —_-_----~ 5,272 9,669 6,177 2,840 
i 
Total income ——--~-~-~- $142,380 $367,289 $322,716 $98,187 
Other deductions______ 5,520 10,170 7,121 3,885 
Net income —----~-~- $136,859 $357,119 $315,595 $94,301 


—V. 165, p. 342. 


Rockwood & Co., Brooklyn, N. Y¥Y.—Proposed Merger 
See Froedtert Grain & Malting Co., Inc. above.—V. 159, p. 880. 


Rutland RR.—Income Statement— 
(Includes Corporate & Trustees’ Accounts) 
Period End. Nov. 30— 1946—Month—1945 1946—11 Mos.— 1945 











Railway oper. revenues_ $432,666 $268,681 $4,696,262 $4,681,190 
Railway oper. expenses_ 392,328 400,655 4,507,271 4,477,388 

Net rev. fr. ry. uwpers. $34,338 *$31,974 $188,991 $203,862 
Railway tax accruals_- 27,028 26,551 292,987 291,678 
Equip. renis (net Dr)__ 34,371 15,520 160,104 72,178 
Jt. fac. rents (net Cr)_ 2,189 2,630 30,010 25,498 

Net ry. oper. deficit— $24,872 $71,415 $234,090 $134,556 
Other income —_---~--- 5,455 14,536 74,785 103,157 
Misc. deducts. fr. inc._ 100 10,654 4,267 124,464 
tFixed charges ____--- 33,428 33,425 367,721 367,727 

Net defies 2.624 -.- $52,945 $100,958 $531,293 $523,590 


*Loss. tIncludes interest accrued on outstanding bonds, unpaid.— 
V. 165, p. 254. 


Santa Rosa Mining Co., Keeler, Calif.—Files with SEC 


The company on Jan. 17 filed a letter of notification with the SEC 
for 94,489 shares of common stock to be offered at $2 a share with- 
out underwriting. Proceeds will be used for working capital. 


Seaboard Surety Co.—President Elected— 
Robert W. Watt, it is announced, has been elected President and 
a director, effective Jan. 7, 1947.—V. 163, p. 2300. 


Seattle Gas Co.—Earnings— 


Period End. Sept. 30— 1946—3 Mos.—1945 1946—12 Mos.—1945 











Total oper. revenues__-_ $666,639 $658,229 $2,294,630 $2,201,230 
Total oper. exps. & taxes 608,507 528,672 1,945,090 1,671,248 
Net cper. income____ $58,132 $129,557 $349,540 $529,982 
ther income (net)__-~ 3,598 1,413 5,740 2,891 
Gross income __---~ $61,730 $130,970 $355,280 $532,873 
Total int. deductions__ 45,898 64,311 137,878 184,264 
Prov. for Fed. inc. taxes 755 38,857 10,367 107,346 
Net income to surplus $15,077 $241,263 


$27,802 $207,035 
—V. 165, p. 342. : 


Selected American Shares, Inc.—Asset Value— 


Total assets of this corporation (at market) at Dec. 31, 1946 were 
$15,564,239 compared with $15,671,677 at the 1945 year-end, con- 
tinuous purchase of the company's shares by investors having prac- 
tically offset the market decline. 

The company sold substantial amounts of equities in the summer 
months at prices which subsequently proved to be advantageous, 
reported Edward P. Rubin, President. While this did not prevent a 
drop in asset value of the shares, it did tend to soften the decline. 
Asset value per share, adjusted for capital profits distribution, de- 
clined 6.3% to $11.76. 

Dividends paid during the year totaled $1.60 including $1.25 capital 
profits distribution which was paid in shares of the company’s stock 
or in cash at the shareholders’ option. Approximately 63% of the 
total capital profits distribution was taken in the form of stock and 
only 37% in cash. Dividends paid in 1945 totaled $1, including 63 cents 
capital profits. 

Net unrealized profits at the 1946 year-end were $2,101,815. 

The portfolio contained investments in 95 industrial, utility and 
railroad corporations, and in 15 industries. Common stocks repre- 
sented 78.9% of the company’s assets, government bonds and cash 
16.8%, preferred stocks 4.3%.—V. 165, p. 113. 


Signode Steel Strapping Co.—Sales Manager— 


The company has announced the appointment of J. Milton Moon 
as Sales Manager. He had been Manager of field engineering and 
research since 1950, having joined Signode in 1934.—V. 164, p. 2835. 


Simms Petroleum Co.—Liquidating Dividend— 


By order of the Chancellor of the State of Delaware, dated Dec. 18, 
1946, the trustees in dissolution of this company were authorized to 
pay a liquidating dividend upen each shave of stock of said company 
upon the filing by stockholders of proof of ownership of shares, to- 
gether with shares certificates with Wilmington Trust Company, Tenth 
and Market Ste., Wilmington, Del. The transfer books of the company 
were closed on July 19, 1944.—-V. 161, p. 1469. : 


Southern Canada Power Co., Ltd.—Earnings— 
Period End. Dec. 31— 1946—Month—1945 1946—3 Mos.—1945 

















Gross earnings -~~---- $346,274 $303,700 $1,053,362 $931,054 
Operating and maint._- 132,171 106,407 398,281 337,401 
RS Men 72,131 69,452 223,065 207,985 
Int., deprec. & divs.__- 12€,317 121,707 386,308 367,014 

Burpee 2 ee $13,655 $6,134 $45,708 $18,654 
—V. 165, p. 113. 

Southern Colorado Power Co.—Earnings— 

12 Months Ended Nov. 30— 1946 1945 
Operating revenues —..._.~.._._-_-_---------~-. $3,372,925 $3,164,894 
QperetOe Si Di sw te ese oo she od. 1,336,127 1,251,628 
BRGRIGRTIOG@O Gib fc ee ee et ee 307,238 295,827 
i is eee 302,830 285,766 
Taxes (other than taxes on income)__--_----~- 358,853 346,306 
Federal income taxes____._-_~__~__--~-.----- 319,600 135,200 
Federal excess profits tax_________-_-- 52s = S.Sece <& orn A720 
State income taxes 23,200 11,200 

Net operating income _- ~~ _.--..-~--~---- $722,378 $771,667 
Otiver TROGMO oc) se es ces 6,171 4,444 

COE SITS te ie eee $728,559 $776,110 
Total income deductions__________-_-_-------- 204,894 518,599 

Wet MGCGO Seeosesus. teu tesla $523,656 $257,511 


Weekly Output Increased— 


Electric output of this company for the week ended Jan. 18, 1947, 
totaled 2,406,000 kwh., as compared with 2,184,000 kwh. for the cor- 
responding week last year, an increase of 10.2% .—V. 165, p. 343. 


Southern New England Ice Co., Ine.—Consolidation— 
See Connohio, Inc. above.—V. 134, p. 1043. 


Southern New England Telephone Co.—Earnings— 


Period End. Nov. 30— 1946—Month—1945 1946—11 Moen—iite 
Operating revenues __. $3,188,701 $2,855,875 $34,030,664 $29,981,941 
Uncollectible oper. rev.— 5,323 735,000 43,394 85,000 





Operating revenues — $3,183,378 $2,890,875 $33,987,270 $29,896,941 





Operating expenses 2,569,202 1,957,392 26,850,082 20,737,298 
Operating taxes —_-._~ 266,175 573,856 3,291,943 5,677,094 

Net oper. income__.._ - $348,001 $359,627 $3,845,245 $3,482,549 
Net after charges_.___— 280,181 277,473 3,014,034 2,398,810 


—V. 164, p. 3335. 


Southwestern Public Service Co.—Bonds Sold Pri- 
vately—Company has sold privately at a premium to 
three institutions $3,500,000 first mortgage bonds, 2%% 
ae due 1972. Dillon, Read & Co., Inc., arranged the 
sale. 


Proceeds will be used in the’ company’s construction program esti- 
mated at over $9,000,000 for the fiscal year ending Aug. 31, 1947. 
These construction expenditures, the largest of the company to date, 
are made necessary by the continuing and accelerated growth of the 
territory served.—V. 165, p. 255. 


(A. E.) Staley Mfg. Co.—Plans to Drop Inventory Re- 
serve of $750,000— 


This company, which in the third quarter of 1946 set up an inven- 
tory reserve of $750,000, plans to transfer it into profit account, ac- 
cording to A. E. Staley, Jr., Chairman and President . 

The reserve, which approximates the non-recurring net profit received 
from liquidation of inventory purchased early in the year at lower 
prices, is no longer needed, Mr. Staley said. 

At the time the reserve was set up, he stated, there was considerable 
apprehension as to the effect of a decline in corn prices on profits of 
the company. 

This situation was met with no loss to the firm nor any depletion 
of the reserve, he continued. Now, with corn prices close to the Gov- 
> gg support level, there is no apparent need for continuing the 
und. 

For earnings for three and nine months ended Sept. 30, 1946, see 
V. 164, p. 2193.—V. 164, p. 2591. 


Standard Brands, Inc.—Dividend Rate Increased— 


The directors on Jan. 22 declared a quarterly dividend of 50 cents 
per share on the ccmmon stock, payable March 15 to holders of 
record Feb. 14. This compares with 40 cents per share previously 
paid each quarter. In addition, an extra distribution of 20 cents per 
Share was Made on Dec. 16, last, which brought total dividends paid 
in 1946 to $1.80 per share, as compared with $1.50 in 1945. 

The usual quarterly dividend of 87% cents per share on the pre- 
ferred stock was also declared, payable March 15 to holders of record 
Feb. 28.—V. 164, p. 2591. 


Standard Oil Co. (Indiana)—3712-Cent Dividend— 


The directors cn Jan. 17 declared a regular quarterly dividend of 
3742 cents per share on the capital stock, payable March 10 to holders 
of record Feb. 10. Payments last year were as follows: March 11 
and June 10, 25 cents each; and Sept. 10 and Dec. 10, 37%% cents 
and 25 cents extra each.—V. 164, p. 3420. 


Standard Stoker Co., Inc.—50-Cent Distribution— 

The directors on Jan. 22 declared a dividend of 50 cents per share 
on the common stock, payable March 1 to holders of record Feb. 10. 

Payments in 1946 were as follows: March 1 and June 1, 50 cents 
each; and Sept. 3 and Dec. 2, 75 cents each. An extra of 50 cents was 
also disbursed on Dec. 28.—V. 165, p. 343. 


Stillwater Worsted Mills, Inc., Harrisville, R. L—Files 
with SEC— 


The company on Jan, 17 filed a letter of notification with the SEC 
for 12,500 shares ($10 par) common stock to be offered at par with- 
out underwriting. Proceeds will be used for additional working capital. 
—V. 156, p. 966. 


Stix, Baer & Fuller Co.—Co-registrar— 
The Bankers Trust Co., New York, has been appointed coregistrar 
for the common steck, par $5.—V. 165, p. 255. 


Suburban Propane Gas Corp.—Dividend Increased— 


The directors on Jan. 22 declared a dividend of 15 cents per share 
on the common stock, par $1, payable Feb. 18 to holders of record 
Feb. 3. An initial distribution of 13 cents per share was made on 
May 15, last year, which was followed by similar payments on Aug. 
15 and Nov. 15.—V. 164, p. 2735. 


Superior Oil Co., Los Angeles—Earnings— 

3 Months Ended Nov. 30— 1946 1945 
GAFOBE ODGFATINE WiCOMGscniininccncnnaciane --— $7,717,529 $5,757,625 
Production, cperating, geological, general and 

administrative expenses, taxes, etc. (including 











provision for Federal income taxes)________ 2,842,909 2,307,351 
ND santa cncpepstdveticthnctminttn topple tmnapeapsi- oie ties $4,874,620 $3,450,274 
po | ee One 87,497 104,486 
Wielinie , ncuthenawabeiciaiminteics send etn lat gn selon eee $4,962,117 $3,554,760 
Intangible devel. expenditures, depletion and de- 
prec., rents of undével. leases, leases aban- 
doned and expired, and interest on debentures 3,774,292 2,958,226 
Net profit for the period... -_1-__ -— $1,187,825 $596,534 
IGE. DEOTRS DOT NNR ae cniiidiinds-narncitinb weslenan $2.81 $1.41 


—V. 164, p. 1915. 


Swift & Co.—Declares Special Dividend of 50 Cents— 


The directors on Jan. 16 declared a special dividend of 50 cents per 
share on the capital stock, payable March 1 to holders of record 
Jan. 31, 1947, and the usual quarterly dividend of 40 cents per share, 
payable April 1 to holders of record Feb. 28, 1947. A special dis- 
tribution of 30 cents per share was made on March 1, last year. 
—V. 165, p. 344. 


TACA Airways, S. A.—To Show Loss in 1946—Sells 
Brazilian Unit— 


Operations of this corporation on the basis of unaudited statements, 
showed a consolidated loss of approximately $2,600,000 for 1946. 

This is indicated by supplemental prospectus information filed with 
the Securities and Exchange Commission in connection with the com- 
pany’s recently announced financing program. 


Not included in the loss are reserves for $3,200,000 reduction in 
values in connection with TACA’s Brazilian unconsolidated subsidiary. 
which has been sold. Also not included is a $450,000 reserve set up for 
deciine in value of its investment in the Colombian subsidiary. 


The corporation said it is advised by its Venezuelan associated com- 
pany that, on the basis of unaudited figures, the latter had an oper- 
ating profit for the nine months ended Sept. 30, 1946, of approxi- 
mately $125,000, and an operating loss for October of about $25,000. 


The Colombian associated company reported an operating loss for the 
six months ended June 30, 1946, of about $165,000. 


The corporation stated that continuance throughout 1946 of sub- 
stantial losses and the acquisition of additional equipment substanh- 
tially exhausted its cash resources. At Dec. 31, 1946, the company and 
consolidated subsidiaries, on a consolidated basis, owed on accourits 
payable approximately $1,100,000. They had accounts receivable of 
about $350,000 and materials and supplies of approximately $2,500,000. 
Current liabilities, other than accounts payable, aggregated about 
$275,000. 

It was further disclosed that the corporation will receive about 
$730,000 from the sale of the Brazilian subsidiary to Brazilian in- 
terests, of which $225,000 will be paid to the Export-Import Bank 
and to the Bankers Trust Co., leaving about $500,000 available to 
TACA, Together wita $1,009,000 notes Just sold, this provides about 
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$1,500,000 working capital for TACA. In addition, TACA sold three 
Douglas DC-4s and two Douglas DC-3 type planes to Transcontinental 
& Western Air late last year, realizing $500,000 cash, net, after 
repayment of loans on this equipment.—V. 165, p. 344. 


Tele-Tone Radio Corp., New York—To Withdraw Reg- 
istration Statement— 

The company has filed a request with the Securities and Exchange 
Commission to withdraw its registration statement, filed Aug. 1, 1946, 
covering 210,000 common shares (par 50c) of which 75,000 were to 
be scld by the company and 135,000 by a certain stockholder.—V, 164, 
®. 870. 


Thermoid Co. (& Domestic Subs.)—Sales Higher— 


Period End. Dec. 31— 1946—-Month—1945 1946—12 Mos.—1945 
Sales $1,804,019 $1,453,441 $21,346,958 $20,648,461 
~——V. 165, p. 344. 


Title Guarantee & Trust Co., New York—New V.-P.— 


J. Vincent O’Neill has been elected to the office of Vice-President. 
Wie had been for many years with the National City Bank and will 
have direct charge of the banking activities of the company.—V. 164, 
p. 1127. 


Transcontinental & Western Air, Inc.—Loan Con- 
vertible Into Stock— 


Conversion terms of the $10,000,000 loan to this company by Hughes 
Tool Co. provide that the loan may be converted to common stock 
eof the air line at any time at the option of Hughes Tool at a price 
wased on the average of the closing prices on the New York Stock 
Exchange over the 10 days preceding the conversion, it was announced 
recently.—V. 165, p. 344. 


Truax-Traer Coal Co.—Increases Quarterly Dividend 
and Declares Extra— 


The directors on Jan. 22 declared a quarterly dividend of 35 cents 
Per share and an extra dividend of 50 cents per share on the capital 
stock, both payable March 16 to holders of record Feb. 28. Payments 
in 1946 were as follows: March 11 and June 11, 25 cents each; and 
Sept. 10 and Dec. 10, 30 cents each.—V. 164, p. 3152. 


Union Bag & Paper Corp.—Dividend Increased— 


The directors on Jan. 20 declared a regular quarterly dividend of 
50 cents per share on the capital stock, payable March 17 to holders 
of record March 10. 

Last year, the following distributions were made: March 18 and 
June 24, 15 cents each; and Sept. 16 and Dec. 14, quarterlies of 
25 cents each and extras of 25 cents each.—V. 164, p. 3337. 


Union Electric Co. of Missouri—Earnings— 
EARNINGS FOR 12 MONTHS ENDED OCT. 31, 1946 
(Company alone) 
$37,867,944 


Total operating revenues 
29,175,166 


Total operating expenses 


$8,692,778 
6,016,984 


$14,709,762 
4,162,002 


$10,547,759 


Wet operating revenues 
Won-operating revenues 


Gross income 
Total deductions 
Wet income 


CONSOLIDATED INCOME STATEMENT 
12 MONTHS ENDED OCT. 31, 1946 
Total operating revenues 
otal operating expenses 


$53,176,470 
38,910,713 


Wet operating revenues $14,265,756 
Won-operating revenues (nét)_.-.__--_----_-------~. dihna= 272,398 


$14,538,155 
4,106,113 


$10,432,041 


Gross income 
Total deductions 


Net income 


Form of Certificate— 


The New York Stock Exchange on Jan. 17 directed that deliveries 
of preferred stock, $3.70 series, up to and including Feb. 4, 1947, may 
the made either with temporary certificates or with permanent cer- 
fificates; that beginning Feb. 5, 1947, only permanent certificates shall 
be a delivery.—V. 164, p. 2836. 


Union Terminal Cold Storage Co., Inc. (N. Y.)—Trans- 
fer Agent— 


The Guaranty Trust Co. of New York has been appointed transfer 
agent for the 4% cumulative prior preferred stock ($100 par); pre- 
ferred stock ($100 par); and the common stock $10 par).—V. 155, 
Pp. 2464. 


United Air Lines, Inc.—Files Financing Program with 


The corporation on Jan. 20 filed a registration statement with the 
Securities and Exchange Commission covering a program calling for 
approximately $49,500,000 of new financing with which to hold defray 
costs of its immediate postwar expansion program. The proceeds will 
he joined with reserves already built up to finance the purchase of 
Might equipment, additional ground facilities and communications, 
etc., costing a total of approximately $85,165,000. 

W. A. Patterson, President, outlined three steps in the corporation's 
mew financing, as follows: 

1. Issuance of $12,000,000 par value, 20-year sinking fund, 312% 
@ebentures to be placed privately with insurance companies. 

2. Offering to common stockholders of 94,773 shares of cumulative 
preferred stock, $100 par value, which will be underwritten by a 
group of investment bankers headed by Harriman Ripley & Co., Inc. 
‘This stock will be convertible into common, The dividend rate and 
tthe conversion price will be determined later. 

3. A $28,000,000 term loan to be arranged with a group of more 
than 30 banks headed by the National City Bank of New York. 

When the registration statement becomes effective, the corporation 
will offer the preferred to the approximately 25,000 holders of the 
company’s common stock, who will be given a prior right to sub- 
scribe, Mr. Patterson said. He added that any balance not sub- 
acribed will be offered to the public by the investment banking group. 

Currently United has 1,848,087 shares of common stock and 39,150 
shares of management stock outstanding. 

According to United’s registration statement, the company’s $85,- 
165,000 expansion expenditures will include $58,456,000 for new flight 
equipment; $22,517,000 for new ground facilities; $425,000 for ground 
communications equipment, and $3,767,000 for miscellaneous purposes. 

United already has taken delivery on the first of 35 four-engined, 
five-mile-a-minute Mainliner 300’s (Douglas DC-6’s) which will go 
fnto service early this spring. These planes will be followed by a fleet 
af 50 twin-engined, five-mile-a-minute Mainliner 303’s (Martin 303’s) 
@nd by seven four-engined, 340-mile-an-hour Boeing Stratocruisers. 
‘The company’s present fleet consists of 106 twin-engined and four- 
engined Mainliners and Cargoliners. 

Ground facilities involved in the expansion include traffic and 
geservations offices, shops, hangars, passenger terminal facilities and 
amaintenance bases. Ground communications equipment will include 
warious devices for improving the regularity and over-all efficiency of 
echeduled operations. ‘ 

A summary of consoldiated income submitted as part of United’s 
eegistration statement showed net income of $2,343,630 for the nine 
gonths ended Sept. 30, 1946 and $2,434,239 for the 12 months ended 
a&hat date. In 1945, the company’s net income was $4,203,815. Current 
assets of United, as of Sept. 30, 1946, were given as $26,892,017. In- 
westments and special funds, as of the same date, totaled $10,326,516, 
and operating property and equipment, $16,734,782. 


Reeord Air Cargo Mileage Flown— 


An all-time record of more than 1,500,000 ton-miles of air cargo 
was flown by United Air Lines in December under the stimulus of 


mounting production and peak loads of holiday goods, according to 
estimated figures released on Jan. 22 by Harold Crary, Vice-President 
—traffic and sales. 

Mr. Crary said United operated approximately 1,524,300 cargo ton- 
miles for a 227% increase over a year ago and nearly 14% over the 
previous month. Air mail, now moving at the new nickel postage rate, 
continued to gain in December. United flew an estimated 956,240 
ton-miles, up 25% from November.—V. 165, p. 379. 


United Corp, (Del.)—Plans to Operate as Investment 
Concern— 


The corporation will submit a plan to its stockholders at the annual 
meeting to be held on April 9 providing for its future operation as an 
investment company. 

It does not intend to proceed with such a program, however, until 
all its cutstanding $3 cumulative preference shares have been retired 
or provision made for their retirement. 

This was disclosed on Jan. 20 in a request by the corporation to the 
Securitics and Exchange Commission to modify its order of Aug. 14, 
1943, to permit approval of the company’s plan for future operations 
by the holders of the majority of its present common stock, voting 
as a class. 

The Commission had directed the corporation to change its capitali- 
zation to cne class of common stock and to take action to cease to be 
a holding company. 

The Commission also held that if the company embarked on a new 
type of business, the program should be approved by a majority of 
present pereference and common stock voting by classes or by a 
majority of new common stock if the corporation recapitalizes on a 
one stock basis before seeking stockholder approval of the proposed 
new venture. 

The corporation informed the Commission it had retired 1,352,313 
shares of its $3 cumulative preference and that it anticipates within 
the next 12 months retirement of the remainder. It also asserted 
that it does not intend to eliminate preference stock through its 
recapitalization into common stock. 

Since the Commission's order, the corporation said, it has disposed 
of portfolio securities and has ceased to be a holding company with 
respect to Philadelphia Electric Co., Delaware Power & Light Co. and 
United Gas Improvement Co. 

It anticipates disposal of a substantial amount of its holdings of 
Columbia Gas & Electric Corp., Cincinnati Gas & Electric Co. and 
Niagara Hudson Power Corp. and may also dispose of its holdings of 
Public Service Corp. of New Jersey within the next 12 months if in 
the meantime pending reorganization proceedings are completed. 

The Commission gave interested parties until January 27 to ask 
for a hearing.- 


Plans Exchange of Columbia Gas Holdings— 


The corporation has filed with the Securities and Exchange Com- 
mission a plan to exchange some of its holdings of Columbia Gas & 
Electric Corp. common stock for its own preference shares. 

The company will offer four Columbia shares plus $2 in cash for 
each share of United Corp. $3 preference stock. The offer is voluntary 
and is to be limited to acceptance by holders of a maximum of 200,000 
United Corp. senior shares. 

United now hoids 1,919,856 shares of Columbia common. Under 
the plan this holding will be reduced to 1,119,856 shares, or less than 
10% of the Columbia common outstanding. 

With its holdings of the Columbia Gas Stock thus reduced, United 
Corp. will be able to retain its remaining holdings of the issue pending 
more advantageous market conditions for their sale. 

= now has outstanding 1,136,199 preference shares.—V. 165, 
p. ; 


a Products Co., Westminster, Md.—Files with 


The company on Jan. 13 filed a letter of notification with the SEC 
for 5,000 shares ($1 par) capital stock to be offered at par with- 
out underwriting. Proceeds will be used for working capital. 


United States Gypsum Co.—Estimated Earnings— 


Net earnings of this company and its subsidiaries for the year 
ended Dec. 31, 1946 are estimated at not less than $9.75 per share 
of common stock then outstanding, according to C. H. Shaver, Sec- 
retary and Treasurer, in a letter to stockholders. 

This would be equivalent to a net income figure of approximately 
$12,239,500 with 1,199,179 shares of common stock outstanding. 

Net income for the comparable period in 1945 was $4,352,183, after 
all charges and taxes and equal, after preferred dividend require- 
ments, to $3.18 on 1,197,885 shares of common stock.—V. 165, p. 379. 


United States Rubber Co.—New Product— 


Rubber hose for a noiseless riveting hammer is in production at the 
company’s Passaic, N. J., plant, it is announced. 

The hose carries hydraulic fluid under enough pressure to flatten 
a cold steel rivet into place with one powerful stroke. It is built of 
cil-resitting synthetic rubber reinforced with steel wire. It transmits 
pressure of several thousand pounds per square inch from generating 
equipment to the silent riveter—vV. 164, p. 3003. 


United States Steel Corp.—Wage Negotiations On— 


A collective bargaining conference between representatives of the 
five principal steel-producing subsidiaries of this corporation and the 
United Steelworkers of America, which was to have been held in 
Pittsburgh on Jan. 16, but was postponed by agreement of the parties, 
was begun at the William Penn Hotel in Pittsburgh, on Jan. 24, 1947, 
at 9:30 a.m. 

The five companies are the American Steel & Wire Co., the Carnegie- 
Illinois Steel Corp., the Columbia Steel Co., the National Tube Co., 
and the Tennessee Coal, Iron & RR. Co. 


Mining Subsidiary Plans Large Expenditures— 


A long range program of research, construction and expansion in 
the field of iron ore beneficiation entailing an expenditure of over 
$34,000,000 in the next six years has been planned by the Oliver Iron 
Mining Co., according to R. T. Elstad, President of this U. S. Steel 
Corporation mining subsidiary. The first step in the program will be 
inaugurated this year by an expenditure of over $2,000,000 in the con- 
struction of two beneficiating plants. 

Included in the plans are the construction of four additional bene- 
ficiating plants of varying size and capacity, to be located at various 
points on the Mesabi range; also additional facilities at the company’s 
rearch laboratory at Duluth. 

The program covers not only the use of marginal and high silica 
ores, requiring the mining of many more tons of material and the use 
of more labor and equipment than in the case of direct shipping ores, 
but also the further reclamation of fine ores now being lost in tail- 
ings. Extensive fundamental research work on magnetic and non- 
magnetic taconites will begin this year, as an extension of the work 
done by Batelle Memorial Institute with which Oliver’s research lab- 
oratory has been cooperating during the past three years. 

Recently the Oliver company established a new research laboratory 
at Duluth to continue and intensify its pioneering program of re- 
search in the general improvement of Lake Superior district iron ores 
used by the steel making facilities of the United States Steel Corp. 
While the laboratory is not yet in full operation, it already has an 
annual payroll of over $100,000. 

The company has been carrying on for many years a program de- 
signed to study ways and means of improving iron ores currently 
being mined and to make experimental investigations of the concen- 
tration of lower grade iron ore formations for future use. 

The plans disclosed on Jan. 21 contemplate further steps in this 
long range program conducted with a view toward increasing and con- 
serving natural resources through the intelligent use of marginal ores 
and taconite, thus, assuring an extension of the life of the mining 
industry in Minnesota for many years to come. In addition to the 
$34,000,000 program, the company is planning to make investments 
of over $6,000,000 in the development of undergroupd mining prop- 
erties, which will provide more jobs for miners on the iron ranges. 

Mr. Elstad pointed out, however, that in the completion of such 
a program the expenditures involved would be necessarily controlled 
by the amount of money available after taxes. 


Official in Unit Appointed Chief Engineer— 


Blaine S. Smith, President of the Universal Atlas Cement Co., a sub- 
sidiary, announces the appointment of Henry P. Reid, Assistant to 
President, as Chief Engineer of that company.—V. 165, p. 379. 


Upson Co., Lockport, N. Y.—Files with SEC— 


The company on Jan, 13 filed a letter of notification with the SEC 
for 2,098 shares of common stock (par $10) to be offered through 
Hamlin & Lunt, Buffalo, at market (about $16 per share). Proceeds 
go to selling stockholders. 

(The four last lines in the item under this company’s heading, which 
was published in last week’s ‘“‘Chronicle,’’ page 380, should have been 
given under ‘Victor Chemical Works.”’ Ed.J—V. 164, p. 2195. 


Valley Osage Oil Co.—Stock Withdrawn— 


In March, 1946, 134,468 class A shares of stock were offered to 
the public at $12.50 per share through the New York office of Gil- 
crease Oil Co. of Texas. Of the shares offered 488 were sold to the 
public for a total of $6,100 and 112,980 shares have been removed 
from registration.—V. 163, p. 2901. 


Fr so Exploration, Ltd.. New York—Registers with 


The company on Jan. 20 filed a registration statement with the 
SEC for 405,000 shares ($1 par) capital stock. The stock is to be 
offered privately to a small group of subscribers to the original syn- 
dicate and to stockholders of the Clemenceau Mining Corp. at par. 
Proceeds will be used to effectuate the purchase agreement with the 
Clemenceau Mining Corp, for acquiring mining proprties in Arizona. 


Victor Chemical Works—Earnings— 


Period End. Sept.30— 1946—3 Mos.—1945 1946—9 Mos.—1945 
*Net profit $589,465 $273,045 $1,612,974 $779,758 
tEarns. per com, share_ 0.74 $0.36 $2.02 $1.04 

*After charges and taxes. +Based on 749,000 common shares. 
¢After dividend requirements on preferred shares now outstanding.— 
V. 163, p. 1617. 


Vogelbach Associates, Inc., N. Y¥.—Files with SEC— 

The company on Jan. 21 filed a letter of notification with the SEC 
for 200 shares of preferred and 50 shares of common to be offered 
in units of four preferred shares and one common share at $500 per 
unit without underwriting. Proceeds will be used to enter the import 
and export business in Latin America, etc. 


Waco Aircraft Co.—Annual Report— 

Years Eded Sep+. 30— 1946 1945 1944 1943 
Net sales $138,111 $13,388,262 $12,046,604 $14,660,590 
Cost of sales 348,327 12,932,049 10,649,649 13,387,514 

Manufacturing prcfit *$210,217 $456,212 .$1,396,954 $1,273,076 
Engineer'g, subcontract- 


ing, sell. & adm. exps. 309,243 141,975 746,539 805,635 











Net oper. profit._.._.. *$519,459 
Other income Dr28 


$314,237 $650,415 
Dr20,335 Dr2,113 


$467,440 
Dr10,982 


Net profit *$519,488 $293,901 $648,302 $456,458 
Prov. for income tax_. Cr447,790 201,573 466,758 335,776 
Res. for reconversion__ Cr75,000 75,000 


Net profit $3,302 $92,328 $106,543 
Dividends paid 43,500 43,500 43,500 
Earnings per share___- $0.02 $0.30 $0.73 $0.83 


*Loss. 








BALANCE SHEET AS OF SEPT. 30, 1946 


ASSETS—Cash, $179,655; accounts receivable (commercial and gove 
ernment contracts), $18,536; accounts receivable (U. S. Treasury tax 
carry-back), $474,758; inventories, $219,215; cash held for employee 
bond purchases (contra), $244; investment in stock of other corpo- 
rations, $1,470; land, buildings and equipment (less reserve for de«- 
preciation), $243,855; deferred expense, $3,981; total, $1,141,714. 


LIABILITIES—Accounts payable, $12,564; accrued payroll, $41,585; 
accrued social security taxes, $4,935; other aecrued taxes, $3,516; 
employee withholding tax deductions, $3,979; employee bond deduc- 
tions (contra), $244; customers deposits on orders, $1,580; customers 
credit balances, $2,691; distributor contract deposits, $3,250; reserve 
for contingencies, $30,673; common stock (no par—145,000 shares 
outstanding), $520,000; capital surplus, $60,193; earned surplus, $456,- 
504; total, $1,141,714 

NOTE—The company has been advised, under date of Dec. 20, 1946, 
that no refund ot profits will be required under the Renegotiation 
Act for the fiscal year ended Sept. 30, 1945. With the receipt of 
this notice, the company is now relieved of all liability under the 
Renegotiation Act during the entire period of operation of the Act. 
—V. 163, p. 949. 


Walker Manufacturing Co. (& Subs.)—Ann. Report— 

Years Ended Oct. 31— 1946 1945 1944 
Net sales $11,673,221 $15,696,519 $14,728,172 
Cost of sales = 9,080,007 12,450,156 11,605,928 
Selling, general & admin. expenses 1,513,720 1,360,518 1,068,321 

Gross profit $1,079,493 $1,885,844 $2,053,923 
Other income 86,021 80,164 67,219 


$1,165,514 $1,966,008 $2,121,142 








Total income 


Other deductions 175,891 166,650 129,460 . 


Fed. income & excess profits taxes 420,000) 1,290,000 +1,417,600 
State income tax 42,000 70,000 75,000 





$439,357 $499,082 


*125,000 


Net income $527,623 
Appropriated to reserves__..-----~- $25,000 


Net income transferred to surplus $502,623 $439,357 
Preferred dividends 58,833 191,207 
Common dividends 59,629 
€Earnings per common share $7.44 

*For conversion of plant and facilities to peace-time production 
requirements and contingencies. ‘After post-war refund of $22,000 
in 1944. itFor contingencies. §After preferred dividend requirements, 


DIVIDENDS RESUMED ON COMMON STOCK 


The company on Nov. 1, 1946, paid a dividend of $1 per share 
on the common stock, no par value, to holders of record Oct. 21, 
1946. From Aug. 1, 1929, to and including May 1, 1930, quarterly 
payments of 372 cents each were made on this issue; none since, 


CONSOLIDATED BALANCE SHEET, OCT. 31, 1946 


ASSETS—Cash on hand and in banks, $586,944; trade acceptances 
and accounts receivable (after reserve for doubtful accounts of $25,000), 
$1,612,132; due from U. S. Govt. on claims resulting from adjustment 
of amortization deductions applicable to renegotiation, $3,652; inven- 
tories (at not in excess of the lower of cost or market), $1,675,035; 
other notes and accounts receivable (employees), $36,111; cash sur- 
render value of life insurance, $26,168; deferred charges, $7,568; plant 
and equipment, at cost (after reserve for depreciation and amortiza- 
tion of $1,135,082), $1,356,028; patents (at cost less amortization), 
$4,991; total, $5,308,630. 

LIABILITIES—Accounts payable, $356,135; accrued wages, salaries, 
and other compensation, $454,556; accrued taxes other than Federal 
and state income taxes, $88,188; employees’ pay roll deductions for 
social security taxes, $3,413; dividends payable, $72,807; provisior 
for Federal income taxes, $497,368; state income taxes, $45,128; pro~ 
vision for contingencies, $250,000; $3 preferred stock ($50 par value), 
$980,550; common stock of no par value (outstanding, 59,629 shares), 
$753,935; paid-in surplus, $64,400; earned surplus, $1,742,150; total, 
$5,308,630.—V. 163, p. 697. 





$374,082 


Warren-Teed Products Co., Columbus, 0.—Files with 


SEC— 

The company on Jan. 15 filed a letter of notification with the SEC 
for $300,000 12-year 4%4% sinking fund unsecured debentures, due 
1958. to be offered at par. Underwriter, The Ohio Co., Columbus, 
Ohio. Proceeds will be used for payment of debt, repurchasing of 
discounted accounts receivable and for working capital, 
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Watsen (H. S.) Co., San Francisco—Files with SEC— 


The company on Jan. 17 filed a letter of notification with the SEC 
for a maximum of 2,000 shares ($50 par) capital stock to be offered 


at $50 a share without underwriting. Proceeds will be used to increase 
working capital. 


West Virginia Pulp & Paper Co.—Annual Report— 
David L. Luke, Jr., President said in part: 


Current assets at Oct. 31, 1946, including U. S. Government bonds 
earmarked for capital expenditures, were $32,234,986 compared with 
current liabilities of $3,972,810, a ratio of 8.11 to 1. Similar figures 
for Oct. 31, 1945 were $32,002,793 and $4,196,226, a ratio of 7.63 to 1. 


After deducting the preferred stock at par, there remained for the 
502,432 common shares a book value of $54.25 per share. 

At the end of the last fiscal year the company had 1,328 preferred 
Stockholders and 2,645 holders of common stock. 


During 1946 the company started construction work on its re- 
habilitation program designed to utilize not only the $12,400,000 set 
aside during the war but also the estimated 1946 and 1947 depre- 
ciation and depletion charges of $6,600,000. This will make avail- 
able by October 194% a total of $19,000,000 for construction purposes, 
and the company’s postwar construction budget presently authorizes 
the expenditure of at least this sum. 


Some of the new facilities were completed in 1946, at a cost of about 
$7,500,000. Due to the difficulties encountered this year in all 


building operations, the program will take longer than planned and 
will cost more than originally estimated. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED OCT. 31 


1946 1945 
Sales, after discounts, returns and allowances__ $67,211,929 $59,188,437 


Cost of goods sold____________ --.--- 51,733,833 46,417,140 














Depreviation, depletion and amortization____—— 3,286,002 3,812,695 
Selling, administrative and general expenses__ 3,664,496 3,244,274 
Income from operations.................___ $8,527,598 $5,714,328 
ero MN sb Sk ie ee rg 594,897 345,033 
mele SRE ae Lan es Ee PP $9,122,495 $6,059,361 
Accelerated amortization applic. to prior years = ______ 484,114 
EE EAN St GEE ee Se ee 141,616 91,175 
Premium on preferred stock acquired for retire. * 27,272 42,000 
Provision for est. Fed. income & exc. prof. taxes 3,850,000 3,300,000 
REE E DLE FTE ee $5,103,607 $2,142,072 
Income reinvested or retained in the business 
Of LO Oe eee 15,775,529 11,677,222 
“Profit on sale of timber from co.’s woodlands 2,174,411 3,532,788 
RRS AE ae soe ede eR SO ce ae $23,053,547 $17,352,082 
Preferred dividends paid or declared__.___ 653,989 674,121 
Common dividends paid or declared___________ 2,165,837 902,432 
Income reinvested or retained in the busi- 
mess at cites of -year_.-... ee $20,233,721 $15,775,529 
®arnings per common share.__._..... $4.93 $1.63 


*After deducting Federal income tax of $750,000 in 1946 and 
%1,200;000 in 1945 applicable thereto. 


CONSOLIDATED BALANCE SHEET, OCT. 31 





‘ ASSETS— 1946 1945 
Cash in banks and on hand_____- me UES eee age $8,336,665 7,588,638 
Marketable secur. at lower of cost or market _ 9,091 399,636 
“Notes and accounts receivable......._..__ 5,276,636 4,177,418 
PL a aa ae Sh gl ae a 9,343,873 6,860,454 
Advances to wood contracts......-__. -_____ a 813,144 564;473 
7U. S. Government securities:_-....__._ -___ -_ 8,455,577 12,412,174 
ee EL BE he ee ea? ee ee 806,704 1,011,877 
+Property and plant, at.cost_..-..-.-_________ 32,187,251 28,200,872 
Deferred charges .- +--+. se 2,140,035 2,308,258 
TOO 6 was csi ce dn einebhbis eb edB whee LS $67,368,976 $63,523,800 
+ LIABILITIES— 
Accounts payable and. accrued liabilities______ $3,051,831 $2,379,561 
Dividend on preferred stock; payable Nov. 15_ 162,402 ”~ 166,785 
SReserve for Federal taxes_.___-- --_-_----__-_ 758,577 1,649,880 
Reserves for inventory price declines__...___~- 500,000 500,000 
Reserves for N. Y. State-self-insurance plan—___ 100,000 100,000 
WVReserves for officers’ and employees’ profit- 

IE CU, iat tt See eae 290,404 290,404 
442% cumul. preferred stock ($100 par)______- 14,803,800 15,193,400 


<ommon stock tno par—issued’ 946,352 shs.)_. 28,619,310 28,619,310 
Income reinvested or retained in the business. 20,233,721 15,775,529 
cig a BE ee; a Rett peleegte aet Dr1,151,069 Dri1,151,069 





ce a a I ee dna imnaingrempm ol $67,368,976 $63,523,800 

*After reserve of $285,000 in 1946 and $260,000 in 1945. +tSegre- 
gated for deferred plant improvements, modernization and property 
acquisition ‘at amortized cost). {After reserve for depreciation of 
$52,381,580 in 1946 and $49,974,401 in 1945, and reserve for depletion 
of $2,624,758 in 1946 and $2,085,260 in 1945. §After deducting U. S. 
‘Treasury tax notes of $5,200,000 in 1946 and $4,670,000 in 1945. 
GUndistributed balance of provisions in 1941 and prior years. **Rep- 
gesented by 3,681 shares of preferred stock (at par), $368,100; and 
43,920 shares of common stock (at cost), $782,969.—V. 164, p. 3338. 


Western Aero Supply Corp., San Antonio, Texas— 
Stocks Offered—Pitman & Co., San Antonio, recently 
offered 7,000 shares of 5% preferred stock (par $5) and 
35,000 shares of common stock (par 50c) in units of one 
share of preferred and five shares of common at $10.50 
per unit (plus accrued dividends on preferred from 
Dec. 1, 1946). Stock offered to residents of State of 
Texas only. 


HISTORY AND BUSINESS—Corporation was incorporated in Texas 
in December 1946 for the purpose of distributing airplane parts and 
equipment. Company, successor to a sole proprietorship (started in 
January 1944), is engaged in the wholesale and retail distribution 
of aircraft parts and accessories in the State of Texas. The name, 
“‘Western Aero.’’ nas been copyrighted by the W. B. Matthews Com- 
any (the predecessor sole proprietorship) and the copyright has been 
assigned to the new corporaton. The business is located on the San 
Antonio Municipal Airport, occupying space rented from the City of 
San Antonio. 


- PURPOSE—The additional capita] resulting from this financing will 
be used for the purpose of retiring bank loans and other indebt- 
edness and increasing the operating capital in order to carry more 
complete inventories. 


CAPITALIZATION—Capitalization consists of 7,000 shares of 5% 
4$5 par) preferred stock and 90,000 shares of common stock (50c.), 
of which 35,000 shares are publicly offered (only to residents of 
the State of Texas), 35,000 retained by W. B. Matthews in exchange 
for his. present business, and 20,000 shares will be held in the treasury 
as authorized and subscribed for by employees and W. B. Matthews 
at $1 per share, to be paid for in full in not to exceed two years. 

ANTICIPATED EARNINGS—W. B. Matthews, President and General 
Manager, has estimated that the additional capital which this financ- 
ing provides will at least double the gross business heretofore enjoyed. 
This should result in earnings sufficient to cover the preferred dividend 
requirements eight or more times and leave net earnings available 
to’ common of conservatively 15 cents to 20 cents per share, which 
should inerease with the normal] expansion of the business. 

~- REGISTRAR—The Alamo National Bank, San. Antonio, Texas. Both 
classes of stock will be transferred on the books of the company. 


- Western Union Telegraph Co.—Seeks Higher Rates— 

The company has asked the New York Public Service Commission 
for permission. to increase its intrastate telegraph rates by 20%, 
its commercial news department charges by 15%, and its money order 


/ premium charges’ by about 43/10%, it was learned recently. 


| Under the proposed rate increases, the monthly charge for New York 
Stock- Exchange quotation services also will rise, on the average, about 
$10.—-V. 165, p. 380. 


Whiting Milk Co. (Mass.)—Acquisition—Financing— 


This corporation, incorporated in Massachusetts on Jan, 10, 1947, 
has acquired control of Whiting Milk Co., a Delaware corporation. 
The incorporators were A. A. Stickler, who is President, Treasurer 
and a director of the new corporation; E, L. Twomey, Clerk and a 
director, and F. L. Putnam, a director. 

In February, 1946, Mr. Stickler purchased 100% of the common 
shares of Whiting Milk Co. (Delaware) for $950,000 and $300,000 
principal amount of notes. The notes have been paid. 


Through approximately 315 delivery routes the company serves 
over 90,000 customers in about 225 cities and towns in Massachusetts 
and Rhode Island. 

The Massachusetts company has agreed to purchase from Mr. 
Stickler the shares of the Delaware corporation for $950,000. The 
purchase price will be proviced in the first instance by temporary 
borrowing. After the acqusition the two companies will be merged. 

Upon completion of the consolidation, 12,000 shares of $25 par 
value, $1.50 participating preferred stock will be offered at $25 a 
share. The proceeds of the sale and a $450,000 term loan will be 
applied in part payment of the temporary borrowing. The balance 
of the borrowing, the underwriter’s commission and the various ex-~- 
penses relating to the merger, organization and issue of the shares, 
estimated at not more than $25,000, will be paid out of cash of the 
new company. 

Mr. Stickler became President and General Manager of the Delaware 
concern in 1941. 


Tne pro forma balance sheet of the Massachusetts corporation 
shows in addition to 12,000 shares of preferred stock, presently to be 
issued, an issue of 25,000 shares of no-par common stock. The 
common stock was sold for 20 cents per share as follows (in shares): 
Alfred A. Stickler, 9,000; Myrtle L. Stickler, 6,750; M. Jule Stickler, 
6,750; F. L. Putnam & Go., Inc., 2,500.. 


Upon completion of the merger it is contemplated that other officers 
and directors will be as follows: Wesley, Bronson, Vice-President; 
J. J. Reardon, Treasurer; H. D. Anderson, Clerk, and M. Jule Stickler, 
a director, all of whom now hold similar positions in the old company 
and have indicated that they will serve as such officers and directors. 
It is contemplated that the board will subsequently be enlarged. 


For the year ended Oct. 31, 1946, the Delaware company had net 
sales of $17,889,864 and a net profit of $238,168, exclusive of extra- 
ordinary income credited to earned surplus account. Federal taxes 
were °$147,850. 


The comparative profit and loss statement of the Delaware com- 
pany for the five years ended Oct. 31, 1945, adjusted in respect of 
extraordinary expenses of a nature not likely to recur and elimina- 
tion of interest on borrowed funds, shows sales and adjusted net 
oe before Federal income taxes and interest on borrowed funds, 
as follows: 


Year Ended Oct. 31 Sales Profit 
ee EE as a ae ie $15,200,566 $352,030 
at Seal eaten te PCRS 14,075,527 300,574 
SRR eee ae 13,040,882 251,175 
a ee ee eR 11,050,317 354,661 
SOO aoe behets icone 9,221,119 88,126 


The pro forme balance sheet of Whiting Milk Co., .Massachusetts 
corporation, shows total assets of $3/062,754. Current. assets were 
$1,731,459, of which cash amounted to $517,701. Current liabilities 
were $1,495,142. There were $450,000 of notes payable of which 
$150,000 are due in the first 12 months. 


For the month of November, 1946, the old company had a net-profit 
of $32,234, and an estimated net profit of $31,000 for December, both 
after Federal, taxes. In preparing the pro forma statement these 
monthly profits have not been included. 


Files With SEC— 

The company on Jan. 13 filed a letter of notification with the SEC 
for 12,000 shares ($25 par) $1.50 participating preferred to be offered 
at par. Underwriter, F, L. Putnam & Co., Inc., Boston. Proceeds will 
be used to pay portion of cost of outstanding common shares of 
Whiting Milk Co. (Del.) which willbe merged with registrant. 


(William) Whitman Co., Inc. (Mass.) (formerly Ar- 
lington Mills)—Annual Report—Frank W. Hobbs, Chair- 
man of the Board, on Jan. 21 said in part: 


The company on Sept. 30, 1946 acquired the machinery and equip- 
ment, leasehold interests, inventories and business of Monomac Spin- 
ning Co. which was then wholly owned by William Whitman Co., 
Inc., an Ohio corporation, and which is now- being operated as# the 
Monomac Spinning Mill Division. The Monomac properties are 1} ted 
in Lawrence, Mass., not far from the Arlington Mills and are deVpted 
to making fine-spun yarns on the French System. Im recent rs 
Monomac’s sales have averaged in excess of $7,500,000 annually “and 
the Monomac Spinning Mill Division operations have added in excess 
ee per month to net earnings since acquisition of these prop- 
erties. 


On Dec. 16, 1946 Arlington Mills purchased the entire sales agency 
business of William Whitman Co., Inc. (Ohio), including the good- 
will and all of the textile sales agency agreements of that company, 
its holdings 54.5% of the outstanding shares of Nashawena Mills 
and 54.8% of the outstanding shares of Nonquitt Mills for an aggre- 
gate consideration of $3,598,995. Arlington Mills on the following 
day changed its corporate name to William Whitman Co., Inc. These 
sure ere approved by the Arlington Mills stockholders on Dec. 

, 6. 


Funds for the foregoing purchase were provided by borrowing 
$4,000,000 under a loan agreement dated Dec. 2, 1946, wherein the 
principal amount is payable over a period of four years with inter- 
est at 1%%. 

On Dec, 11, 1946 William Whitman Co., Inc. became selling agent 
for Southern Spinning Co.,-located in Nashville, Tenn. This mill 
produces cotton-merino, spun rayon and blended yarns, which we 
will market through our selling offices. 


COMPARATIVE PROFIT AND LOSS ACCOUNT 


Nov. 30, °46 Dec. 1, 45 
Net sales of cloth, yarn, top, noils and wool 








II Lc ion dha alah sia tht cnin dice achaphonisphbianins intent wieeetiew $29,796,351 $28,236,363 
Se ee ees Oh sk en dilpenoae 25,454,704 24,344,364 
Selling and administrative expenses....._. ~~ 1,607,721 1,503,810 

EE ES OLS $2,733,926 $2,388,189 
I stcen cna dhengeantngnitcnaatnanen at *152,183 90,112 
I i os erin taneb eenescn eat 855 +83,217 
Prov. for Federal income tax and surtax ‘est.)-— 1,028,000 374,000 
Prov. for Federal excess profits tax (est.)..-__ 142,000 1,319,000 

NT aii os cts cote genet enim tons $1,715,255 $702,084 
pS RSS TES Seen ae ON we OS 875,835 389,260 


*Including gain on disposal of fixed assets of $49,161. +Including 
loss on disposal of fixed assets 1945, $67,242. 


CONDENSED COMPARATIVE BALANCE SHEETS 





ASSETS— Nov. 30, 46 Dec. 1, 45 
Cash in banks and on hand_-_---~-_--~- SSadhiasnincmel $1,308,558 $898,123 
a en ae oe 2,549,890 
Accounts receivable: 

ee i me danameenaw 2,152,270 972,303 

eh Atenas wikssavtapison tie bled 91,202. 2,728 
Unbilled processing charges_._.___-_-~------~~-- 166,614 102;846 
Merchandise inventories__._.___....--------~---- 8,456,148 6,186,953 
SN Sisk Flic e en Vien enn GAR cane 547,812 520,570 
Deposits for Sccial Security taxes and purchase 

of United States Savings bonds (employees)-- 24,385 79,544 
Insurance premiums on deposit with mutual cos. 178,000 125,382 
Property, plant and equipment_..._.—_-..-.-.-- 5,836,975 5,417,504 
*Prepaid and deferred items__..__.------__--- 190,044 19,629 

NN 554s oh eeeden ce cbbembateccd $18,952,008 $16,875,471 


561- 

LIABILITIES— 
SND SRE Cie ick ccc nce cccce send * . bees $750,000 
I IE gsi cit hres deine eviieren sas, ae $843,931 530,699 
Accrued wages and salaries__._...._.___..----— 605,504 181,280 
+Prov. for Fed. income and excess profits taxes 1,449,477 pak <e 
Other Federal and State taxes.._._..._____..- 301,852 263,675 
Employees’ deposits for Social Security taxes 

and purchase of U. S. Savings bonds.___.._- 24,385 79,544 
Reserve for contingencies.__.....-..-......._- 1,464,883 1,464,883 


4.865.750 4.865, 750 
5,259,000 5,259,000 
4,137,226 3,480,643 


Capital stock (issued 97,315 shares, no par)___ 
aR ea a 
Earned surplus 





EEE | cconmtyecieknp ennai tialetnaiin trian ie ._.-~- $18,952,008 $16,875,473 
*After reserves of $9,396,867 in 1946 and $9,681,794 in 1945. 
tOffset in 1945 by U. S. Treasury tax savings notes of $1,885,530: 


Williamson Heater Co., Cincinnati, O.—Files with SEC 


The company on Jan. 13 filed a letter of notification with the SEC 
for 3,000 shares (no par) common stock, stated value $2.50 a share, 
to be offered at $25 per share without underwriting. Proceeds wilt 
be used for additional working capital. 


Willys-Overland Motors, Inc.—Has Record Output— 
Production at Peacetime Peak— 

The corporation produced more vehicles in 1946 than in any 12- 
month peacetime period in the last 15 years, James D. Mooney, 
President and Chairman of the board, reported. Production in De- 
cember topped all previous peacetime monthly records since 193%, 
Mr. Mooney said. Reviewing year-end production figures, he said 
that the production of 9,356 units in December represented an increase 
over the previous high production established last October. 

The company produced 77,988 units in 1946, of which 71,455 were 
Universal Jeeps, and 6,533 were Jeep station wagons. This output 
was reached in spite of a 40% production curtailment due to a pre- 
vailing scarcity of material, Mr. Mooney said. 

The corporation plans to produce 161,803 vehicles in 1947, according 
to present plans, including the jeep, jeep station wagun, an@ a 
line of two and four-wheel drive trucks powered with the jeep engine. 
The company has produced more than 79,000 units since it resumed 
its peacetime operaticns in June, 1945.- 


New Directors Elected— 


Arthur J. Wieland, Vice-President in charge of distribution of this 
corporation, and Brouwer D. McIntyre, President of the Monroe Auto 
Equipment Co., have been elected directors.--V. 165, p. 381. 


Winters & Crampton Corp.—Loan Placed Privately 
—The company on Jan. 6 placed privately with 
tinental Assurance Co., Chicago $500,000 3.9% loan, 
$25,000 semi-annually. Proceeds were applied to pay- 
ment of RFC conditional sales contract obligation amd 
to reduction of short term bank loans from $600,600 
to approximately $140,000.—V. 164, p. 3194. 


Woodall Industries, Inc. (& Subs.)—Earnings, etc—. 
EARNINGS FOR THREE MONTHS ENDED NOV. 30, - 1946 
Metcvetted if fo58 Sto t oh Ee a ee “nes 


Cee mee 6 a eh Se a eh ae 2; 
Total. INCcOMe- <r eree wows ce wenn eunbesueweet $4,13% 
Coat -of: pre@mote: 00d ii oe et ei eee <n ie 3,292,831 

Selling, administrative and general expenses______-------~~- 
Research engineering expenses________._-_---------~----- 
Amortization. of -goodwili___.--.._..__-----..-_--_...-.-- 9,180 
Rertevest GOPONNS ik eesti 8 est tc ae eee 2,307 


Miscellaneous deductions from income___-_.____-___-----~ 
Taxes on income (estimated )______________--------~------ 


Mat DOO ~ tecnceweissctecuie cn cc octal * $293,234 
Common. dividends declared__.__._--_- ~~ ____2_-------s-- 68,000 
Preferred dividends declared_______ ___--___________-~-~-_= = 
Earnings per common share__________- _--____-- ee 65 


*Compares with $3,629 in the quarter ended Nov. 30, 1945. 
COMPARATIVE CONSOLIDATED BALANCE SHEET 





ASSETS— Nov. 30, °46 Aug. 31, "46 
Cash on hand and on depoasit_______________-- $1,299,538 $1,139,917 
Marketable securities -............_--..-.-:-- 59,121 58,808 
Accounts receivable less reserves________-_..--- 1,394,372 1,344,889 
Claims for refund of Federal taxes on income 59,383 59, 
| aE ETS" + RES Bec oe 1,075,507 1,296,929 
Cash surrender value of life insurance _____-_ 105,480 105,480 
ee a ee eS te 95,321 72,847 
Property, plant and equipment (net)____._____ 1,840,426 1, 
SS PEER i. BF 2S OS 185,701 189,001 
meewrren” -cnerges 5 eae 93,703 »793 
Pepenasea Peeadwil _.- <2 ii lle ce, 696,267 447 

| ANNES 

LIABILITIES— 

Accts. payable, accrued exps., & res. for regnot. $1,192,708 $1,459,290 
Taxes on income (estimated )____________--__- 319,461 183,230 
*Mortgages payable on properties acquired____ 106,875 110,000 
Pfd. stock (5% cumul. conv.—$25 pur value)_. 2,481,875 2,500,000 
Common stock ($2 par value)__________-_____ 800,000 800,060 
wusetel antenee as Be ae 140,088 137,543. 
| SRE Die hae ae gee 1,863,812 1,661,828 





OURS: ~ oiemnt nt bine ane tieaaeene eee $6,904,819 $6,851,892 


*After deducting $22,500 payable within one year (included in “ac- 
counts payable, etc.’’ account.—V. 165, p. 257. 


(F. W.) Woolworth Co.—Increases Dividend— 


The directors have declared a quarterly dividend of 50 cents per 
share and an extra dividend of 50 cents per share on the caticalk 
stock, both payable March 1 to holders of record Feb. 10. In 1946, 
the company paid four quarterly dividends of 40 cents each, and, m 
addition, on June 1, last, an extra dividend of 50 cents per share.— 
V. 165, p. 257. 


Worthington Pump & Machinery Corp.—New V.-P.— 


S. Riley Williams has been elected Vice-President in charge of for- 
eign business. He will have responsibility for the sale of the compamy’s 
products for export, as well as the administration of Worthington 
Associated Companies in South America and Europe, making his 
headquarters at the home office in Harrison, N. J.—V. 164, p. 3003. 


(Rudolph) Wurlitzer Co.—Dividend Increased— 


The directcrs have declared a dividend of 40 cents per share, pay-— 
able March 1 to stockholders of record Feb. 14. Four quarterly @is— 
tributions of 20 cents each were made in 1946.—V. 165, p. 381. 


Zenith Radio Corp.—Sues to Test Validity of Acous- 
ticon Patents— 


This corporation has filed suit in the U. S. District Court of Dela- 
ware against’ Dictograph Products Co., Inc., manufacturers of AcOus- 
ticon hearing aids, seeking a declaratory judgment to invalidate 
two patents on bone conduction hearing aid units owned by the @e- 
fendants. The complaint asserts that neither of the patents involved 
is valid or validly covers the bone conduction units of Zenith’s hear- 
ing aid devices, or are infringed thereby. 

When reached for comment, Commander E. F. McDonald, Jr., Presi- 
dent and General Manager, said that the suit had been filed because 
Zenith had been threatened with infringement suits by the patent 
owners. 

“For several years we have been manufacturing hearing aids with 
a bone conduction unit of our own design,’’ Mr. McDonald said. ‘This 
is the first threatening action we have received since we first bewurw 
our crusade to take the racket out of hearing aids. We are convinced 
that we infringe on nobody’s patents. We filed the suit to require 
them to test the validity of their patents en bone conduction.”— 
V. 165, p. 257. 
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Condition Of National Banks 


The statement of condition of the National Banks under the Comptroller’s call of Sept. 30, 1946, 
has just been issued and is summarized below. For purposes of comparison, like details for previous 


calls back to and including Dec. 31, 1945, are included. 


CONDITION OF NATIONAL BANKS IN THE UNITED STATES ON DEC. 31, 1945, JUNE 29, 1946 AND SEPT. 30, 1946 


(In thousands of dollars) 





Dec. 31, 1945 


(5,023 banks) 


June 29, 1946 
(5,018 banks) 


Sept. 30, 1946 
(5,014 banks) 





ASSETS 
Loans and discounts, including overdrafts 
U. S. Government securities, direct obligations__ 
Obligations guaranteed by U. S. Government 
Obligations of States and political subdivisions___ 
Other bonds, notes and debentures 











Total loans and securities 


Cash, balances with other banks, including reserve balances, and cash 
items in process of collection 





Real estate owned other than bank premises 

Investments and other assets indirectly representing bank premises or 
other real estate 

Customers’ liability on acceptances outstanding 

ee spon ageanee rent and other income earned or accrued but not 
collecte 














LIABILITIES 


Demand deposits of individuals, partnerships and corporations 

Time deposits of individuals, partnerships and corporations 

Deposits of U. S. Government and postal savings 

Deposits of States and political subdivisions 

Deposits of banks 

Other deposits (certified and cashiers’ checks, etc.)_.._________1.________ 





Total deposits 





Demand deposits 

Time deposits _ 
Bills payable, rediscounts and other liabilities for borrowed money 
Mortgages or other liens on bank premises and other real estate 
Acceptances executed by or for account of reporting banks and outstanding 
Interest, discount, rent and other income collected but not earned__..____ 
Interest, taxes and other expenses accrued and unpaid 
Other liabilities 








Total liabilities____ 





CAPITAL ACCOUNTS 
Capital stock (see memoranda below) 
Surplus 
Undivided profits 
Reserves and retirement account for preferred stock 

















Total capital accounts____ 








Total liabilities and capital accounts 


MEMORANDA 
Par value of capital stock: 
Class A preferred stock 
Class B preferred stock 
Common stock 


Retirable value of preferred capital stock: 
Class A preferred stock 
Class B preferred stock 


Pledged assets and securities loaned: 

U. S. Government obligations, direct and guaranteed, pledged to secure 
deposits and other liabilities 

Other assets pledged to secure deposits and other liabilities, includ. notes 
and bills rediscounted and securities sold under repurchase agreement 

Assets pledged to qualify for exercise of fiduciary or corporate powers 
and for purposes other than to secure liabilities 

Securities loaned 





Secured liabilities: 
Deposits secured by pledged assets pursuant to requirements of law 
Borrowings secured by pledged assets, including rediscounts and repur- 
chase agreements 
Other liabilities secured by pledged assets 





Demand deposits: 
Deposits of individuals, partnerships and corporations___ 
Deposit of U. S. Government: 

War loan and Series E bond accounts_ 
Other accounts 

Deposits of States and political subdivisions 

Deposits of banks in the United States (including private banks and 
American branches of foreign banks) 

Deposits of banks. in foreign countries (including balances of foreign 
branches of other American banks, but excluding amounts due to own 
foreign branches) 

Certified and cashiers’ checks (including dividend checks), letters of 
credit and travelers’ checks sold for cash and amounts due to Federal 
Reserve banks (transit account)__~ 

















Total demand deposits 


Time deposits: 
Deposits of individuals, partnerships and corporations: 





Deposits of U. S. Government___ eae 

Postal savings deposits 

Deposits of States and political subdivisions - 

Deposits of banks in the United States (including private banks and 
American branches of foreign banks) 

Deposits of banks in foreign countries (including balances of foreign 
branches of other American banks, but excluding amounts due to own 
foreign branches) 














Total time deposits 


Ratio of required reserves to net demand plus time deposits: 
Total, Central Reserve city banks 
Total, Reserve city banks 
Total, Country banks 
Total, all member National banks___ 














13,948,042 
51,459,960 


145,313 


69,559,651 


20,178,789 
495,105 
10,068 


46,384 
41,943 


147,946 
55,870 


90,535,756 


40,970,935 
15,960,051 
14,163,153 
3,487,711 
9,230,786 
1,430,311 


85,242,947 


68,858,312 
16,384,635 
77,969 

89 

47,943 
31,484 
209,956 
269,631 


85,880,019 


1,658,839 
2,011.403 
688,986 
296,509 


4,655,737 


90,535,756 


3,748 
1,588,656 


1,659,050 


103,614 
4,939 


108,553 
19,229,157 
353,866 


109,439 
4,384 


19,696,846 


17,269,578 
77,969 
10 


17,347,557 


40,970,935 
13,841,894 
243,036 
3,182,679 


8,586,132 


603,325 


1,430,311 


——— 


68,858,312 


15,960,051 


14,498,441 
47,465,475 
2,454,265 
1.945.946 
143,654 


15,801,498 
45,315,509 


2,670,103 
1,971,204 
153,448 





66,515,182 


18,661,851 
495,932 
10,038 


46,916 
58,049 


140,255 
64,831 


85,993,054 


42,560,021 
17,173,998 
7,696,306 
4,006,759 
7,816,787 
1,240,887 


80,494,758 


62,859,192 
17,635,566 
24,441 

325 

71,061 
43,367 
221,003 
264,522 


81,119,477 


1,683,489 
2,100,222 
788,759 
301,107 


4,873,577 


85,993,054 


3,318 
1,636,253 


1,683,677 


59,128 
4,466 


63,594 


14,260,418 
358,046 


107,997 
13,409 


14,739,870 


11,253,323 
24,441 
6 


11,277,770 


42,560,021 
7,431,239 
187,958 
3,664,746 


7,121,558 


652,783 


1,240,887 


62,859,192 


17,173,998 


342,013 
35,644 


6,802 





16,384,635 


18.82% 
16.47 % 
11.08% 
14.94% 


17,635,566 


18.72% 
16.32% 
11.10% 
14.78% 


65,911,762 


18,910,443 
508,404 
10,109 


46,376 
56,899 


148,259 
65,559 


85,657,811 


44,320,244 
17,718,574 
5,076,413 
3,939,025 
7,712,905 
1,102,473 


79,869,634 


61,651,040 
18,218,594 
45,227 


254,817 


80,526,483 


1,748,588 
2,176,630 
883,238 
322,872 


5,131,328 
85,657,811 
41,478 
3,134 


1,704,126 


—- ———— 


1,748,738 
55,911 
4,282 


60,193 


11,698,802 
370,137 


106,893 
43,571 


12,219,403 


8,491,190 
45,227 
6 


8,536,423 


44,320,244 


4,791,103 
203,761 
3,563,693 


7,005,857 
663,909 


1,102,473 


61,651,040 


17,718,574 


375,332 
35,837 


7,302 
18,218,594 


18.68 % 
16.32 % 
11.12% 
14.76% 


specific injunction powers to the) 
Federal Government and require | 
the incorporation of unions. Mr.) 
Miller’s proposed legislation | 
would amend the Norris-La-| 
Guardia Act, the Sherman anti- | 
trust law, and the Wagner Act, and 
would provide for compulsory | 
mediation of disputes of industries | 
affecting the general public wel-| 
fare. It would permit the govern- 
ment to get an injunction when it 
has taken over an industry be- 
cause of a strike or threatened | 
stoppage. Mr. Miller stated his) 
belief that the injunction was “not. 
a proper weapon in labor dis-| 
putes.” However, he declared, “It 
is necessary when the government 
is a party to one. The public must 
have some protection.” 

After talking with labor lead- 
ers Mr. Miller, it is stated, does 
not think that unions will oppose | 
bills to outlaw secondary strikes 
and boycotts and _ jurisdictional | 
strikes, but will fight a move to 
ban the closed shop and will re- 
sist another to forbid union mo- 
nopoly practices by requiring that | 
they be incorporated. He ex- 
pressed the opinion that labor) 
will favor making unions and em- 
ployers equally responsible for 
carrying out contract terms. 


On the same day a special dis- 
patch from Washington to the 
New York “Times” stated that) 
Charles J. MacGowan, Interna- 
tional President of the Brother- 
hood of Boilermakers, Iron Ship- 
builders and Helpers (American 
Federation of Labor) had offered | 
to cooperate in a study of labor | 
legislation designed to minimize 
strikes without outlawing them. 


Plans for Labor Legislation—Union Leader. 
Offers Cooperation 


As it becomes increasingly evident that labor legislation will be 
among the first considerations of the new Congress, labor leaders are. 
commencing to give voice to plans of organized groups to deal with 
the situation which confronts them. On Dec. 18 Associated Press: 
Washington advices stated that Representative A. L. Miller (R.-Neb.), 
after conferring with CIO and AFL leaders, had expressed hi 





intention of introducing a bill® 
next month which would -graat| Writing in the December issue of 


Marshall Reports on China 


Several hours before it was ennounced that President Truman 
had named Gen. George C. Marshall to become the new Secretary 
of State (succeeding James F. Byrnes, resigned), the State Depart- 
ment released a statement by the General denouncing, as the Presi- 
dent’s personal envoy to Nanking, the “dominant reactionary” group 
in China’s Nationalistic Government, protesting the “provocative” 


the Boilermakers “Journal,” Mr.: 
MacGowan said, according to the 
“Times” advices: 

“Let us not only express the 
hope but make a contribution to 
a thorough study of the whole in- 


_dustrial problem to see if it is not 


possible to pass legislation which 


| will make strikes unnecessary ex- 
| cept in very rare instances.” 


Mr. MacGowan reported that 
his union has contractual relations 
with nearly 5,000 employers and 
has had only six strikes in nearly 


18 months of the reconversion’ 


period. These strikes involved 


fewer than 2,000 workers and only’ 


two of the stoppages lasted more 
than a week. 


“If our international union,” he 


| said, “by the exercise of prudence 


and intelligence on the part of the 
membership and its leaders can 
establish that kind of a record, 


then every other international: 


union could do likewise. 


“But our objective, to which we 
dedicate each thought and each 
ounce of energy, is to be of service 
to our membership, and not try 
to bring about ‘a political revolu- 


tion in the United States’ so that: 


standing in the middle of the road 
and shouting ‘no’ to all attempts 
on the part of even sensible peo- 
ple to bring about the creation of 
permanent and capable legislation 
for the adjustment of labor con- 
troversies so that strikes and the 
economic waste that follows in 
their wake will become not only 
unnecessary but an act of stupid- 
ity on the part of the enlightened 
people, if acceptable settlements 
are at all possible.” 





and declaring that liberal leader- | 
ship is needed to end civil strife | 
in the Far Eastern country. 
Speaking of reactionaries in 
Chiang Kai-shek’s Government, 
according to Associated Press | 
Washington advices of Jan. 7, 
General Marshall asserted that 
they “have evidently counted up- 
on substantial American support 
regardless of their atcions.” At 
the same time he said that the 
“dyed in the wool Communists” 
have not hesitated at the most 
“drastic measures to gain their 
end, as for instance, the destruc- 
tion of comunications. .” The 
Associated Press further stated: 


He said that the “salvation of 
the situation, as I see it, would 
be the assumption of leadership 
by the liberals in the Government 
and in the minority parties, a 
splendid group of men but who 
as ‘yet lack the political power to 
exercise a controlling influence.” 


The General praised the ‘“su- 
perb courage of the officers of the 
United States Army and Marines 
in struggling against almost un- 
surmountable and maddening ob- 
stacles to bring some measure of 
peace to China.” 

In the Associated Press Wash- 
ington accounts, Jan. 7, it was 
likewise stated: 

His (Gen. Marshall’s) state- 
ment, left wide open the questions 
of whether he will go back to 
China and whether China will get 
the $500,000,000 loan it has been 
seeking from the Export-Import 
Bank. 

Gen. Marshall said that China’s 








newly adopted Constitution will 


policies of Chinese Communists, » - — 


provide an opportunity to form a 
Democratic government, but he 
noted that it remains to be seen 
whether the Government will af- 
ford a genuine welcome to all 
groups to share in the admin- 
istration. 

In special Nanking advices Jan. 
12 to the New York “Times” by 
Tillman Durdin, it was stated 
that “President Chiang Kai-shek 
praised Gen. Marshall’s report on 
his China mission and placed the 
blame upon the Communists for 


the continuance of civil war in 
China in an interview here today 
with this correspondent and two 
other American newsmen. 

Mr. Durdin’s advices in part 
also said: 

President Chiang’s approval of 
General Marshall's report is sig- 


nificant in view of the disfavor 


with which the report has been 


receiver here among those groups. 


in the Kuomintang that were 
characterized by General Marshall 
as “reactionary.” The President 
called the report “friendly and 
constructive.” 


President Chiang expressed his. 


gratification over Generall Mar- 


shall’s appointment as Secretary’ 


of State and said that “this will 
be of benefit to the whole world.” 

He charged taat the Commu- 
nists were continuing to fight in 
violation of their agreement to 
cease fire. 
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‘the 1¥¢/-crop year. Uniewvorawe 
circumstances in a few small areas 
hhave not lasted long. 

‘ Wet weather in the first two 
weeks of November worried some 
@rowers who had not yet com- 
pleted potato digging, sugar-beet 
difting or corn picking, but the 
latter haif of the month was more 
favorable. A heavy snowfall in 
Colorado and Utah covered many 
fields of potatoes and sugar beets, 
but at the same time kept the 
round from freezing. As the snow 
melted, the crops were haryested 
‘with much difficulty and incon- 
venience but light loss. Storm 
losses of livestock also were rela- 
tively light, though many animals 
lost weight because of the diffi- 
culties of feeding during and after 
the storms. Heavy rains in early 
November over most of the west- 
ern Corn Belt delayed curing of 
the high-quality record corn crop, 
so that much was picked with 
high moisture content. Wet fields 
‘limited use of mechanical pickers. 
But farmers were taking steps to 
insure safe storage of their corn. 
Frequent rains in Central and 
Eastern cotton areas have delayed 
‘cotton picking. Limited crop 
losses included flood losses of soy- 
beans in Illinois and rice in Texas. 
Delays occurred in harvesting 
sorghums and peanuts in the 
Southwest. But after mid-Novem- 
ber, farm work moved along rap- 
idly, A larger than usual acreage 
has been plowed throughout the 
country this fall. 


November temperatures aver- 
aged above normal in all of the 













‘area east of the 100th Meridian, 


but below normal in the area to 
the west. Precipitation was rela- 
tively light in a strip from Florida 
up through the Appalachian region 
to the eastern Corn Belt and the 
Northeast, in central North Dakota 
and along the Mexican border, but 
the moisture deficit was not seri- 
ous enough to hinder most farm- 
ing operations. Heavy precipita- 
tion in the Pacific Northwest in 
date November was most bene- 
ficial although fall seeding was 
checked. The moisture situation 
in the Great Plains is almost ideal 
for fall-sown wheat, and seeded 
fields are furnishing abundant 
pasture. 

November conditions were also 
favorable for livestock and poul- 
try. Pastures furnished consider- 
able quantities of feed throughout 
‘the month, except in the Moun- 
‘tain States when they were cov- 
ered with snow. Fall rains revived 
Brass, and mild temperatures per- 
mitted more late grazing than 
‘usual. Western ranges have a fair 
‘to good supply of feed for winter 
-8razing. Production of grain and 
roughages is well distributed, 
though a shortage of hay may de- 
‘velop in Colorado before spring. 
‘Movement of feeder and stocker 
«cattle to feeding areas in the Corn 
Belt and elsewhere has been ex- 
‘ceptionally heavy this fall. Good 
‘pastures and the most liberal feed- 
‘ing of concentrates ever reported 
‘were factors in maintaining the 
highest milk flow per cow for any 
November. This resulted in a 
‘mear-record production of milk 
for the month, despite declining 
dairy cow numbers. Egg produc- 
tion set a new high mark for No- 
vember, as a record rate of lay 
more than offset a decrease of 4% 
in number of hens from a year 
ago. 


































































































































































































Citrus 

Total U. S. orange production 
for the 1946-47 season is indicated 
at 120.2 million boxes—a record 
large crop, 20% larger than pro- 
duced in 1945-46 and 53% larger 
than the 1935-44 average. This 
estimate includes California Valen- 



























































- Agriculture Department General Crop Report | 
As of Dec. ! 


The favorable conditions that have marked the whole 1946 crop 
‘season continued during November. Farm work is well advanced in 
‘practically all sections. Harvest of most late crops is up to or ahead 
of schedule, -with losses at a minimum. Ample moisture and mild 
‘temperatures have favored luxuriant growth of fall-sown crops and 
enabled -farmers to carry out their seeding plans to the full extent, 
giving promise of a good start for® 








cias for which the first estimate 
of the new season is made in De- 
cember. Total early and mid- 
season oranges are placed at 56.0 
million boxes — 20% more than 
last season and 54% more than 
average. The Valencia crop is 
forecast at 64.2 million boxes— 
20% above 1945-46 and 53% above 
average. The grapefruit crop is 
now estimated at a record total of 
67.3 million boxes—6% more than 
the 1945-46 production and 68% 
more than the 1935-44 average. 

Florida weather during Novem- 
ber was not as favorable as earlier 
in the season. There was too much 
rain and some hct weather. The 
storm early in November caused 
little apparent damage at the time, 
but evidently was the cause of 
heavy dropping later in the month. 
Early and midseason oranges are 
estimated at 32.0 million boxes— 
half a million less than indicated 
a month ago but still a record and 
26% above last season. Valencias 
are forecast at 29.0 million boxes, 
also a half millicn boxes less than 
indicated on Nov. 1, but still a 
record and 19% above last season. 
Tangerines are placed at 5.2 mil- 
lion boxes compared with 4.2 mil- 
lion last season. Florida grape- 
fruit are estimated at 34.0 million 
boxes—a record high and 6% 
above the 1945-46 crop. 


Utilization to Dec. 1 amounted 
to 8.3 million boxes of oranges, 
5.9 million boxes of grapefruit and 
one-half million boxes of tanger- 
ines compared with quantities 
utilized to Dec. 1, 1945 of 7.7 mil- 
lion boxes of oranges, 4.5 million 
boxes of grapefruit, and one-half 
million boxes of tangerines. Can- 
ners this year used 1.9 million 
boxes of oranges and 2.7 million 
bexes of grapefruit to Dec. 1 com- 
pared with 2.5 million boxes of 
cranges and 1.8 million boxes of 
grapefruit to Dec. 1, in 1945. 


Growing and harvesting condi- 
tions in Texas during November 
were very favorable for citrus. 
Trees and fruit are both in good 
condition. Rate of harvest has 
slowed down. The grapefruit crop 
is placed at 25.5 million boxes— 
1.5 million more than harvested in 
1945-46. Oranges are now esti- 
mated at 5.5 million boxes of 
which about 3.4 million are early 
and midseason varieties and about 
2.1 million Valen@ias. In 1945-46, 
oranges totaled 4.8 million boxes 
—2.9 million early and midseason 
and 1.9 million Valencias. 

Louisiana oranges are estimated 
at 360,000 boxes compared with 
330,000 boxes in 1945-46 and 360,- 
000 in 1944-45. 


Prospects for Arizona citrus 
continue favorable. Navel and 
miscellaneous oranges are esti- 
mated at 300,000 boxes compared 
with 570,000 boxes last season. 
Harvest of Navels was underway 
during November with about one- 
third of crop picked by Dec. 1. 
The Valencia outlook is for 670,- 
000 boxes compared with 640,000 
boxes in 1945-46. A grapefruit 
crop of 4.3 million boxes is in 
prospect compared with 4.1 mil- 
lion last season. 

California weather during No- 
vember was generally favorable 
for citrus crops. Extensive rains 
in the citrus areas of Southern 
California were especially benefi- 
cial in contrast to the two previ- 
ous dry winters, Navel and mis- 
cellaneous oramges are estimated 
at 19.7 million boxes compared 
with 17.7 million last season. The 
California Valencia crop for har- 
vest next spring, summer and fall, 
is forecast at 32.4 million boxes— 
22% more than the 1945-46 crop 
but 16% less than the record crop 
of 1944-45. Grapefruit is forecast 
at 3.5 million boxes of which 1.4 





million are indicated to be in the 
Desert Valleys and 2.1 million in 
other areas. Last season the crop 
totaled 3.4 million boxes of which 
1.2 million were in the Desert 
Valleys and 2.2 million were in 
other areas. Grapefruit in “other 
areas” is harvested mostly during 
the summer after most other 
grapefruit in the country has been 
marketed. California lemons are 
estimated at 13.9 million boxes 
compared with 14.5 million last 
season. 





Revamp War Agencies 


By Executive Order, released 
on Dec. 12, President Truman es- 
tablished the Office of Temporary 
Controls and consolidated or abol- 
ished other Government agencies, 
Associated Press advices from 
Washington stated. The Office of 
War Mobilization and Reconver- 
sion was one of those eliminated, 
and its Director, John R. Steel- 
man, was named Assistant to the 
President to aid in “coordinating 
Federal agencies programs and 
policies.” To head the new Office 
of Temporary Controls the Presi- 
dent appointed Major - General 
Philip B. Fleming, whose agency 
will carry on the remaining func- 
tions of the Office of Price Ad- 
ministration, the OWMR, the Ci- 
vilian Production Administration 
and the Office of Economic Sta- 
bilization. 

Also named by the President 
were Raymond M. Foley, to be 
Housing Administrator, and Frank 
R. Creedon, to be Housing Expe- 
diter. These two posts were re- 
cently relinquished by Wilson W. 
Wyatt, after a centroversy with 
the Reconstruction Finance Cor- 
poration over loans for prefabri- 
cated housing, the Associated 
Press pointed out. 


Abolished are the Wage Stabili- 
zation Board, as of Feb. 24, and 
the Economic Stabibization Board 
immediately. The Associated Press 
also stated: 

“The President’s order reestab- 
lishes the Office of Government 
Reports and transfers to it the 
functions of the Government In- 
formation Service (now in the 
Bureau of the Budget). Certain 
functions of the Wage Stabiliza- 
tion Board were transferred to 
the Labor Department.” 

Before concluding, the Presi- 
dent’s order said: 


“All prior Executive Orders or 
parts thereof in conflict with this 
order are amended accordingly. 
All other prior orders, regulations, 
rulings, directives, and other ac- 
tions relating to any function cr 
agency transferred by this order 
or issued by any such agency shall 
remain in effect except as they 
are inconsistent herewith or are 
hereafter amended or revoked 
under proper authority.” 





Penn. Bankers Group 
Elects Howard Loeb 


Howard A. Loeb, Chairman of 
the Tradesmen’s National Bank & 
Trust Co., of Philadelphia was 
elected Chairman of Group I of 
the Pennsylvania Bankers Asso- 
ciation at the annual meeting in 
the Philadelphia National Bank 
on Dec. 5, according to the Phile- 
delphia “Evening Bulletin” which 
also stated: 


“Joseph Harrison, Jr., Vice- 
President of the Philadelphia Na- 
tional Bank, was elected Secre- 
tary-Treasurer of the group. Ar- 
chie D. Swift, President, Central 
Penn National Bank, and Charles 
H. Chapman, President, Security 
Bank & Trust Co., were named to 
the Federal Reserve nominating 
Advisory Committee. Those 
elected to the Federal Reserve Re- 
lations Committtee were: Percy C. 
Maderia, Jr., President, Land Title 
Bank & Trust Co.; Glenn K. Mor- 
ris, President, National Bank of 
Germantown & Trust Co., and 
Harry C. Carr, President, First 





National Bank.” 


Civil Rights Group 


President Truman has set up a 
15-member Civil Rights Commit- 
tee, under the Chairmanship of C. 
E. Wilson, President of the Gen- 
eral Electric Co., which he has 
directed to study and recommend 
new civil rights legislation and 
other measures to protect “all 
parts of our population.” Decrying 
organized groups which fan 
“hatred and _ intolerance,” the 
President’s Executive Order de- 
clared that the action of those who 
take the law into their own hands 
“gravely threatens our form of 
government.” The Committee is to 
prepare a written report, a dis- 
patch from the Associated Press 
in Washington on Dec. 5 stated, 
which will contain recommenda- 
tions for legislation and for more 
effective procedure for the pro- 
tection of civil rights. 

Committee members, who are 
to serve without pay, are reported 
by the Associated Press to be, in 
addition to Mr. Wilson: 

Mrs. Sadie T. Alexander, Assist- 
ant City Solicitor of Philadelphia; 
James B. Carey, Secretary-Treas- 
urer of the Congress of Industrial 
Organizations; John S. Dickey, 
President of Dartmouth College; 
Morris L. Ernst, New York law- 
yer and author; Rabbi Roland G. 
Gittelsohn, of New York, Jewish 
chaplain of the 5th Marine Divi- 
sion at Iwo Jima; Dr. Frank P. 
Graham, President of the Univer- 
sity of North Carolina and former 
member of the War Labor Board; 
The Most Rev. Francis J. Haas, 
Bishop of Grand Rapids, Mich., 
formerly of the President’s com- 
mittee on fair employment prac- 
tice; Charles Luckman, of Cam- 
bridge, Mass., President of Lever 
Brothers; Francis P. Matthews, of 
Omaha, Neb., former Supreme 
Knight of the Knights of Colum- 
bus; Vice-President of the Na- 
tional War Fund, designated Papal 
Chamberlain by Pope Pius XII; 
Franklin D. Reosevelt, Jr., New 
York Lawyer; The Right Rev. 
Henry Knox Sherrill, of Boston, 
Presiding Bishop of the Episcopal 
Church; Boris Shishkin, of Alex- 
andria, Va., economist for the 
American Federation of Labor; 
Mrs. M. E. Tilley, of Atlanta, Sec- 
retary of the department of social 
relations, Women’s Society of 
Christian Service, Methodist 
Church; Channing H. Tobias, of 
New York, director of the Phelps- 
Stokes Fund, formerly senior Sec- 
retary of the National Council of 
the Young Men’s Christian Asso- 
ciation. 

The President’s statement read 
in part, according to the same ad- 
vices: 

“The protection of our demo- 
@ratic institutions and the enjoy- 
ment by the people of their rights 
under the Constitution require 
that these weak and inadequate 
statutes should be expanded and 
improved. We must provide the 
Department of Justice with the 
tools to do the job.” 


CAA Plans New and 
Improved Airports 


A $71,591,865 program to pro- 
vide the nation with 800 new or 
improved airports in the next six 
months was launched on Jan. 10 
by the Civil Aeronautics Admin- 
istration, United Press Washing- 
ton advices stated, adding that of 
the total the Government will 
contribute $33,899,265 under the 
Federal Airport Act passed by the 
last Congress. The balance will be 
put up by State and local govern- 
ments. Not all of the 800 airports 
authorized will be completed in 
the fiscal year 1947, it was pointed 
cut. 

The United Press added: 

The largest Federal allocation, 
$2,237,831, went to Texas, which 
itself will add $2,739,129 for con- 
struction and improvement of 58 
airports. New York was second, 
receiving $2,139,325 in Federal 








money to use with $2,155,075 of its 


own on seven new and improved 
airports. 


Eventually it is expected that 
about 3,000 airports will be built 
or improved at a Federal cost of 
$500,000,000. They will be pri- 
marily for civil aviation, but also 
will constitute a national defense 
reservoir. 


Wholesale Druggists 
Name 5 Comm. Heads 


C. C. Caruso, President of the 
National Wholesale Druggists’ As- 
sociation, has announced the 
appointment of five new Chair- 
men to standing committees of the 
Association. Lee H. Bristol, Bris- 
tol-Myers Co., New York, heads 
the Business Program Committee; 
Edgar M. McKallor, E. C. McKal- 
lor Drug Co., Binghamton, N. Y., 
Committee on Credits and Collec- 
tions; Philip Hofmann, Ortho 
Pharmaceutical Corp., Linden, N. 
J., Manufacturers Committee; Carl 
F. G. Meyer III, Meyer Brothers 
Drug Co., St. Louis, Mo., Statistical 
Research Committee; and Evarts 
Fox, Fox-Vliet Drug Co., Pueblo, 
Colo., Trade Promotion Commit- 
tee. 


As Chairman of the Business 
Program Committee, Mr. Bristol 
will arrange the program for the 
Spring meeting of the Association 
to be held at the Palmer House, 
Chicago, April 21-23, as well as 
the annual convention sceduled 
for next Fall at Atlantic City, N. J. 


Mr. Caruso stated that the Sta- 
tistical Research Committee will 
renew efforts to obtain a Con- 
gressional appropriation to fi- 
nance a Federal census of business 
and manufacturers. The last Con- 
gress denied funds for this pur- 
pose requested by the then Sec- 
retary of COmmerce Wallace. Mr. 
Caruso pointed out that business 
men have not redeived figures. 
needed for market planning since 
1940. ; 








Gongressional Leaders 
Confer With President 


President Truman held a 50- 
minute conference with the “Big 
Six” of the 80th Congress, four 
Republicans and two Democrats, 
on Jan. 16, with a spirit of good 
will prevailing, according to a 
Washington dispatch from the As- 
sociated Press, from which the 
following was also taken: 


One of the six, Senator Vanden- 
berg (R.-Mich.) described the 
meeting as a harmonious “open 
forum.” White House Press 
Secretary Charles G. Ross 
said that the President had 
stated that it was “a very satisfac- 
tory meeting.” 

Senator Vandenberg, now Pres- 
ident of the Senate, told reporters 
that the discussion was confined 
to “what may definitely be called 
unpartisan issues.” Among them 
he mentioned the disposal of war 
surpluses and continued opera- 
tions of the Maritime Commission. 
He said that the President’s bud- 
get had not been discussed. 

The other Republicans present, 
in addition to Senator Vanden- 
berg, were Representative Martine 
of Massachusetts, Speaker of the 
House, Senator White of Maine, 
GOP leader in the Senate, and 
Representative Halleck of Indiana, 
majority leader in the House. 
Democrats were Senator Barkley 
of Kentucky and Representative 
Rayburn of Texas, minority lead- 
ers, respectively, in the Senate 
arma House, 

Mr, Rayburn agreed that the 





session had been harmonious 
throughout. 
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November Volume of Motor Freight Continues 
High—11-Month Average Topped Only by 1943 


The volume of freight transported by motor truck held at a high 


level in November, assuring that 


1946 will go down in the records 


as the busiest peacetime year in the history of the industry, according 
to the American Trucking Associations, Inc. 

W. A. Bresnahan, ATA’s Director of Research, said returns for 
the first 11 months had made it “a virtual certainty that the level 


attained in 194 will exceed that@— 


of any year of record with the 
exception of the war-year 1943.” 


ATA’s truckloading index fig- | 


ure, computed on the basis of the 
1938-1940 average as equalling 
100, stood at-193 in November, Mr. 
Bresnahan said this was the high- 
est November index of record, and 
added: 


“The average index for the first 
{1 months of 1946 was 184, ex- 
ceeded only by the 187 established 
in the first 11 months of 1943, the 
industry’s peak year. There is 
very little chance, however, that 
weturns for the full year will push 
the 1946 volume to the level 
reached in 1943. To do so, the in- 
dex for December would have to 
be about 220, whereas the highest 
December index ever recorded 
was the 185 established in Decem- 
ber, 1942. 


_ “It might have been a different 
Story had the industry not been 
hampered by serious strikes in the 
eastern part of the country during 
the last haif of 1946.” 


According to the ATA survey, 
the volume of freight transported 
by motor carriers in November 
decreased 2.8% below October, 
but increased 19.5% over Novem- 
ber, 1945. 


Comparable reports received by 
ATA from 197 carriers in 40 
States showed these carriers trans- 
ported an aggregate of 1/978,459 
tons in November, as against 2,- 
035,420 tons in October and 1,655,- 
164 tons in November, 1945. 

Approximately 87% of all ton- 

‘ Mage transported in the month was 
hauled by the carriers of general 
freight. The volume in this cate- 
gory decreased 2.6% below Octo- 





_ber but increased 18.4% over No- 
'vember, 1945. 


| Transportation of petroleum 
| products, accounting for about 7% 
of the total tonnage _ reported, 
showed an increase of 1.2% over 
October and 29.8% over Novem- 
ber, 1945. 


Carriers of iron and steel hauled 
about 2% of the total tonnage. 
Their traffic volume was 4.9% be- 
low Octcober but 45% over No- 
vember, 1945, 


About 4% of the total tonnage 
reported consisted of miscellane- 
ous commodities, including to- 
bacco, textile products, vehicles, 
vehicle parts, groceries, chemicals, 
|wood, packing house products, 
|rubber goods and soap products. 
Tonnage in this class decreased 
15.2% below October but increased 
14.8% over November, 1945. 


Every region showed a decrease 
in loadings below October except 
the mid-Atlantic region, where 
November volume was 29.1% 
| above the previous month, but this 
| was due to the region’s low vol- 
ume in October when strikes cur- 
tailed a major portion of motor 
truck movement of freight 
throughout most of the region. 
| The November tonnage of car- 
|riers reporting from the Eastern 
District represented a decrease of 
(0.1% below October but an in- 
crease of 20.7% over November, 
1945. Carriers in the Southern 
Region reported a decrease of 
2.6% below October but an in- 
crease of 19.6% over November, 
1945. Tonnage reported from the 
Western District revealed a de- 
crease of 8% below October, but 
meg 17.2% over November, 














Stephen Baker Dies 


Stephen Baker, Honorary Chair- 
«nan of the Bank of the Manhattan 
Company of New York, died in 
Wew York City at St. Luke’s Hos- 
pital on Dec. 31. He was 87 years 
of age. A former President of the 
Bank of the Manhattan Company 
and a former Chairman of its 
board of directors, Mr. Baker was 
credited to a great degree with 
the growth of the bank to its 
present size and influence, said 
the New York “Times” of Jan. 1, 
which noted that despite his age 
de remained active until the clos- 
ing weeks of his life. According 
to the “Times,” Mr. Baker’s 
@randfather was one of the orig- 
inal stockholders of the Bank of 
the Manhattan Co. Stating that 
when he was 16 years of age, Mr. 
Saker’s first job was as a handy 
boy for the drygoods house of 
Spaulding, Hunt & Co., where he 
worked for nothing for the first 
three months and that his first 
Wage was $2 a week, the “Times” 
further said in part: 

When he was 22 he sought a job 
with the American Exchange 
Bank. Told that his application 
would be kept on file, he insisted 
that he wanted to start right away, 
mo matter what kind of a job or 
what salary. He was put to work 
at $5 a weck. 


Three years later he was head 
of the bank’s collection desk and 
had attracted the attention of John 
Stewart Kennedy, an outstanding 
banker of the period. In 1885 Mr. 
Kennedy made him his private 
secretary and soon put him in 
charge of all his interests. 


In 1891 the board of directors 
of the Bank of the Manhattan 
Trust Company elected him Vice- 
President; and in 1893, when he 
was 34, made him President. 

For 34. years thereafter Mr. 
Baker presided over the develop- 


ment of the Bank of the Manhat- 
tan Co. When his son, John Stew- 
art Baker, reached his 34th birth- 
day in 1927, Mr. Baker turned the 
presidency of the bank and a con- 
siderable stock ownership over to 
him. 

Stephen Baker continued active 
in the policies of the Bank of the 
Manhattan Co. as Chairman of the 
board until 1932, when he became 
Honorary Chairman, continuing as 
a director. He was succeeded as 
Chairman of the board by his son, 
John Stewart Baker. 
| During Mr. Baker’s administra- 

tion as President, the Bank of the 

|Manhattan Company had _ ex- 
panded from its single original 
office at 40 Wall Street, opened in 
September, 1799, to a chain of 48 
offices in as many different sec- 
tions of New York. Its resources 
had reached $300,000,000. 





| 
| Favors Trading Pacts 


A special committee for trade 
reciprocity information, which be- 
gan hearings on Jan. 13, was told 
by Senator Alben W. Barkley 
(D.-Ky.) that reciprocal trade 
agreements were the only satis- 
factory way for nations to do bus- 
iness. Stating that he has never 
liked the old-fashioned tariff sys- 
tem, Mr. Barkley, according to 
Associated Press advices from 
Washington on Jan. 13, told the 
committee that he was strongly 
in favor of reciprocal trade trea- 
ties, the system by which nations 
work out their tariffs after mak- 
ing concessions to one another. 

Quoting for emphasis from parts 
of Senator Vandenberg’s recent 
Cleveland speech, the Kentucky 
Senator said that he believed Re- 
publicans think as he does in the 
matter of trade agreements. 

The committee is gathering 
data for President Truman to use 
as.a guide in drawing up trade 
agreements with 18 countries. 











War-Navy Chiefs 
Agree on Merger 


President Truman finally won 
joint approval of the War and 
Navy Department for his plan to 
merge the armed forces, with a 
compromise unification proposal 
under which the Navy would re- 
tain certain functions which it did 
not wish to surrender and the Air 
Forces would receive co-equal 
status as a definite branch of the 
armed forces, all to be under a 
Secretary of National Defense. 
Although the President has won 
Army-Navy agreement to his uni- 
fication proposal which has been 
the subject of controversy be- 
tween the two Departments since 
1945, the merger issue still must 
be decided by Congress. 

Some members were reported 
to have given the plan quick ap- 
proval, Associated Press Washing- 
ton reports of Jan. 16 stated, but 
others declared that they wanted 
to ‘‘see the details.” 

Chairman Chan Churney of the 
Senate Armed Services Commit- 
tee said that he believed Congress 
could now adopt any bills needed 
to put the plan fully into effect 
“without controversy,” then added: 

“This plan represents a compro- 
mise in viewpoints by the Army 
and Navy. It takes a load off Con- 
gress, and there ought to be no 
controversy over putting it into 
effect.” 

Senator Gurney said that he ex- 
pected the War and Navy Depart- 
ments soon to submit drafts of a 
bill, since considerable work had 
been done toward whipping a 
measure into shape. 

Chairman Clare E. Hoffman of 
the House Expenditures Commit- 
tee, which will handle any unifi- 
cation measures, said that he 
would do everything he could to 
give a merger bill an early hear- 
ing.” 

In their joint letter to the Presi- 
dent reporting final agreement on 
a plan of merger, Secretary of 
War Patterson and Secretary of 
the Navy Forrestal stated, accord- 
ing to a special dispatch to the 
New York “Times”: 

“We agree to support legislation 
in which the following points are 
incorporated: 


“A. There shall be a council of 
national defense, a national se- 
curity resources board and a 
central intelligence agency (which 
already exists) as agreed by the 
Secretary of War and the Secre- 
tary of the Navy in their letter 
to the President of May 31, 1946. 


“B. The armed forces shall be 
reorganized under a secretary of 
national defense so as to place 
the Army, the Navy (to include 
the Marine Corps and Naval 
Aviation), and the Air Force, each 
with a military chief, under the 
departments of the Army, the 
Navy, and the Air Force respec- 
tively. 

“Each shall be under a secretary 
and, under the over-all direction 
of the secretary of national de- 
fense, shall be administered as an 
individual unit. The secretary of 
any of the three departments 
may, at any time, present to the 
President, after first informing 
the secretary of national defense, 
any report or recommendation re- 
lating to his department which he 
may deem necessary or desirable. 


C. A war council shall be creat- 
ed consisting of the secretary of 
national defense as chairman and 
with power of decision, the Secre- 
tary of the Army, the Secretary of 
the Navy, and the Secretary of the 
Air Force, and the military heads 
of the three services. The war 
council will concern itself with 
matters of broad policy relating 
to the armed forces. 


“D. There shall be a joint chiefs 
of staff consisting of the military 
heads of the three- services, and 
also the Chief of Staff to the 
President if that office exists. . 

“Subject to the authority and 
direction of the Secretary of Na- 
tional Defense, the joint chiefs of 


staff will provide for the strate- 
gic direction of the military 
forces of the United States, will 
formulate strategic plans, assign 
logistic responsibilities to the 
services and support thereof, in- 
tegrate the military requirements 
and, as directed, advise in the in- 
tegration of the military budget. 

“E. There shall be a full-time 
joint staff to consist initially of 
not over 100 officers to be pro- 
vided in approximately equal 
numbers by the three services. 
The joint staff, operating under 
a director thereof, shall carry out 
policies and directives of the 
joint chiefs of staff. 

“F. The Secretary of National 
Defense shall head the armed 
forces establishment, shall be 
| vested with authority under the 
President to establish common 
policies and common programs 
for the integrated operations of 
the three departments and shall 
exercise control over and direct 
their common efforts to discharge 
their responsibility for national 
security.” 


“Key” Figures in 
New Congress 


The following are the six “key” 
figures in the newly convened 
89th Congress, according to Asso- 
ciated Press advices from Wash- 
ington Jan. 3, appearing in the 
New York “Times”: 

In the Senate: President pro- 
tempore—Arthur H. Vandenberg, 
62, of Grand Rapids, Mich, a for- 
mer newspaper publisher who 
came to the Senate in 1928. A 
delegate to the United Nations or- 
ganizational meeting in San Fran- 
cisco in 1945, to U. N.’s first Gen- 
eral Assembly in London in 1946 
and to the meetings of the Council 
of Foreign Ministers in Paris and 
New York in 1946, he is a holder 
of the Collier Award for Distin- 
guished Congressional Service. 

Majority Leader—Wallace Hum- 
phrey White, Jr., 69, of Maine. 
He came to Congress first as a 
member of the House in 1917 and 
moved over to the Senate 13 years 
later. Two years ago he became 
Senate Republican floor leader. 

Minority Leader — Alben W. 
Barkley, 69, of Kentucky. Demo- 
cratic leader of the Senate since 
1937, he started his Congressional 
career as a member of the House 
in 1913. He is remembered for 
his split with the late President 
Roosevelt over a tax bill veto. 

In the House: Speaker—Joseph 
W. Martin, Jr., 62, of Massachu- 
setts, who came to Congress in 
1922 and has been Republican 
floor leader since 1939. An out- 
spoken foe of the New Deal, Mr. 
Martin once headed the Repub- 
lican National Committee. 


Majority Leader — Charles A. 
Halleck, 46, of Indiana, in Con- 
gress only 12 years. He was Chair- 
man of the Republican Congres- 
sional Committee last year when 
the GOP won control of Congress. 


Minority Leader—Sam Rayburn, 
65, of Texas. A ranch owner who 
came to Congress as a Representa- 
tive in 1913, he has been Speaker 
since 1940, and now relinquishes 
that post to Mr. Martin. 


ABA Bank Management 
Commission to Meet 


Important problems faced by 
bank operating officers will be 
discussed at the annual executive 
meeting of the Bank Management 
Commission of the American 
Bankers Association, which will 
be held at the Roosevelt Hotel in 
New Orleans, La., on February 6 
and 7, aceording to E. V. Krick, 
Chairman of the Commission, who 
is also Senior Vice President and 
Cashier of the American Trust 
Company of San Francisco, Cal. 
During ‘the two days of closed 


‘lexecutive sessions, the. Commis- 


sion will consider an agenda of 
25 items. Ten of.these items are 





program, including the check 
routing symbol, transit instruc- 
tions, check standardization and 
simplification, bank money orders, 
uniform currency straps and coin 
wrappers, and other aids and sug~ 
gestions for improving bank op- 
erations. In response to a request 
from many bankers, the Commis-~ 
sion will consider such items as: 
extension of banking services in 
the community; bank = service 
charges; management training; 
dates for holding annual meetings 
of bank stockholders; the proper 
accounting technique for handling 
reserves; banks as fiscal agents 
of states; and the preparation of 
several management manuals and 
booklets. 


Cotton Crop Report 
As of November 1 

A United States cotton crop of 
8,482,000 bales is estimated this 
year by the Crop Reporting Board 
of the Bureau of Agricultural 
Economics based upon informa- 
tion reported by ginners and 
farmers as of Dec. 1. The indicated 
1946 crop is only 5,000 bales less 
than the Nov. 1 forecast, and 
5.9% less than last year’s small 
crop of 9,015,000 bales. It is 
about one-third smaller than the 
10-year average, and only 537,- 
000 bales more than the 1921 crop 
which was the smallest since 1895. 
The lint yield per acre, computed 
at 230.7 pounds, is lower than any 
year since 1936, and compares 
with 253.6 pounds harvested last 
year and the 10-year average of 
243.8 pounds. 


The acreage of cotton in culti- 
vation on July 1, 1946 is now es- 
timated at 18,179,000 acres. This 
is 617,000 acres or 3.5% above the 
1945 planted acreage but nearly 
71% million acres below the 10- 
year average. Unfavorable weath- 
er and severe weevil damage 
caused heavy abandonment of 
acreage in Mississippi and Louisi- 
ana, and above-average abandon- 
ment in Texas, Oklahoma, Arkan- 
sas and Alabama. The acreage re= 
maining for harvest is now esti- 
mated at 17,639,000 acres com- 
pared with 17,059,000 acres for 
1945. 


in Louisiana, and the States east 
of the Mississippi River was very 


favorable for boll weevil infesta- 


rainfall during the remainder of 
the fruiting period, weevil dam- 
age developed rapidly. Plant 
growth was abundant and the full 
extent of the weevil damage was 
not known until picking was well 
underway. In Texas, Oklahoma 
and Arkansas severe drought fol- 
lowing a prolonged wet season 
caused considerable damage. 

Through October weather was 
generally favorable for harvest- 
ing the crop except in Texas 
where wet fields caused consid- 
erable delay and some loss. Most 
of the damage was apparent, how- 
ever, by Nov. 1. In Central and 
Eastern States, frequent rains in 
early November held up picking. 
The percent ginned to Dec. 1 is 
estimated at 88.5% compared with 
83.8% to this date a year ago, and 
the 10-year average of 92.1%. 

The Bureau of Census reports 
7,365,914 bales of cotton ginned 
from the crop of 1946, prior to 
Dec. 1, compared with 7,382,66 
bales for 1945 and 10,272,672. bales 
for 1944. 

Cottonseed production from the 
1946 crop, placed at 3,452,060 tons 
is 6% below that produced in 1945 
and 34% below the 10-year aver 
age. Reports from cotton ginne 
indicate 62.9 pounds of cottonseec 








|produced this year for each 37.1 


already a part of the Commission’s pounds of lint. 
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ARKANSAS 


Fort Smith, Ark. 


Bond Sale—The $750,000 1°4% 
municipal airport improvement 
bonds offered for sale on Jan. 21 
—v. 165, p. 259—were awarded to 
the W. R. Stephens Investment 
Co., of Little Rock, at a price of 
95.66, a basis of about 2.05%. 
Dated Nov. 1, in 1949 to 1977. In- 
terest payable M-N. The next 
highest bidder was City National 
Bank, Fort Smith, at a price of 
95.62. 


Syndicate Members — The 
above-mentioned firm was a 
member of the syndicate headed 
by the Mercantile -Commerce 
Bank & Trust Co., of St. Louis, 
which was awarded the issue. 
Other members of the account 
were T. J. Raney & Sons, of Lit- 
tle Rock, Union Planters National 
Bank & Trust Co., of Memphis, 
Merchants National Bank, First 
National Bank, both of Fort Smith, 
and Walton, Sullivan & Co., of 
Little Rock. Legality of bonds 
approved by Rose, Loughborough, 
Dobyns & House, of Little Rock. 


CALIFORNIA 


Fresno County, Westside Sch. Dist. 
(P. O. Fresno), Calif. 


Bond Offering—E. Dusenberry, 
County Clerk, will receive sealed 
bids until 10:30 p.m. on Feb. 4, 
for the purchase of $100,000 school 
bonds, not exceeding 5% interest. 
Dated Feb. 1, 1947. Denom. $1,- 
000. These bonds are due $10,000 
in 1948 to 1957. A certified check 
for $1,000, payable to the Board 
of Supervisors, is required. 


Humboldt County Sch. Dists. 
(P. O. Eureka), Calif. 

Bond Sale—The $450,000 Eureka 
Union High School District bonds 
offered for sale on Jan. 22, were 
awarded to a syndicate composed 
of the Bank of America National 
Trust & Savings Association, 
Blyth & Co., and the Anglo-Cali- 
fornia National Bank, all of San 
Francisco, at a price of 100.122, a 
net interest cost of 1.8268%, as fol- 
lows: for $165,000 maturing Dec. 
15, $10,000 in 1948 to 1951, $24,000 
in. 1952 and 1953, $25,000 in 1954, 
$26,000 in 1955 and 1956, as 1s, 
$109,000 maturing Dec. 15, $27,000 
in 1957 to 1959, $28,000 in 1960, as 
1%s, and $176,000 maturing Dec. 
15, $28,000 in 1961, $29,000 in 1962 
and 1963, and $30,000 in 1964 to 
1966, as 2s. Interest payable J-D. 

An issue of $40,000 South Fork 
Union High School District bonds 
offered for sale on Jan. 22, was 
awarded to the Bank of America 
National Trust & Savings Associa- 
tion, of San Francisco, at a price 
of 100.102, for $16,000 as 2s, and 
$24,000 as 2'es. 

The $10,000 Alton School Dis- 
trict bonds also offered for sale 
on Jan. 22, were awarded to the 
Bank of Loleta, at a price of 
100.10, for $3,000 as 1%s, and 
$7,000 as 2s. 


Humboldt County School Districts 
(P. O. Eureka), Calif. 


Bonds Offered—The Clerk of 
he Board of Supervisors received 
paled bids until Jan. 22, for the 
purchase of the following bonds 
mounting to $500,000: $10,000 
Alton School District; $450,000 
Sureka Union High School Dis- 
rict, and $40,000 South Fork 
nion High School District bonds. 


Kern County Sch. Dists. (P. O. 
Bakersfield), Calif. 

Bond Offering —R. J. Veon, 

ounty Clerk, will receive sealed 

bids until 11 a.m. on Feb. 3, for 

ie purchase of the following 

semi-annual bonds amounting to 

151,000, not exceeding 5% inter- 

140,000 Arvin School District 
bonds. Due $14,000 in 1948 to 
1957. 

11,000 Lebec School District 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 


bonds. Due $1,000 in 1948 to 
1956, and $2,000 in 1957. 
Dated Jan. 6, 1947. Denomina- 
tion $1,000. Principal and inter- 
est payable at the County Treas- 
urer’s office. A certified check 
for 10% of the amount of the 
bonds bid for, payable to the 
above Clerk, is required. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bond Sales—The $1,133,000 Re- 
dondo Union High School District 
bonds offered for sale on Jan. 21, 
were awarded to a syndicate com- 
posed of Blyth & Co., R. H. Moul- 
ton & Co., Security First National 
Bank, of Los Angeles; California 
Bank, William R. Staats Co., all of 
Los Angeles, and Redfield & Co., 
of Pasadena, as 2s, at a price of 
100.57, a basis of about 1.925%. 
Dated March 1, 1947. Denomina- 
tion $1,000. These bonds are due 
March 1, as follows: $53,000 in 
1949 and $90,000 in 1950 to 1961. 
Interest payable M-S. 

An issue of $145,000 Lancaster 
School District bonds also of- 
fered for sale on Jan. 21, was 
awarded to Weeden & Co., of San 
Francisco, and Walter, Woody & 
Heimerdinger, of Cincinnati, joint- 
ly, as 2%s, at a price of 100.111, a 
basis of about 2.237%. Dated 
March 1, 1947. Denomination $1,- 
000. These bonds are due March 
1, as follows: $5,000 in 1949, and 
$10,000 in 1950 to 1963. Interest 
payable M-S. The next highest 
bidder was the Bank of Amer- 
ica National Trust & Savings As- 
sociation, at a price of 100.30. 


Marin County School Districts 
(P. O. San Rafael), Calif. 


Bond Offering—The Clerk of 
the Board of Supervisors will re- 
ceive sealed bids unil Jan. 27, for 
the purchase of the following 
bonds totaling $360,000: $180,000 
San Rafael Union High School 
District, and $180,000 San Rafael 
School District bonds. 


Monterey County, Carmel Unified 
Sch. Dist. (P. O. Salinas), Calif. 


Bond Election—An issue of 
$500,090 construction bonds will 
be submitted to the voters at the 
election to be held on Jan. 28. 


Riverside County, Indio Sch. Dist. 
(P. O. Riverside), Calif. 


Bond Offering—G. A. Pequeg- 
nat, County Clerk, will receive 
sealed bids until 19 a.m. on Feb. 3, 
for the purchase of $60,000 school 
bonds, to bear not exceeding 5% 


interest. Dated March 1, 1947. 
Denom. $1,000. These bonds are 
due March 1, as follows: $3,000 in 
1949 to 1956, and $4,000 in 1957 to 
1965. Principal and interest (M-S) 
payable at the County Treasurer’s 
office. A certified check for 5% 
of the amount of bonds bid for, 
payable to the Chairman of the 
Board of Supervisors, is required. 


COLORADO 


Denver (City and County), Colo. 
Bond Call—The Manager of Re- 
venue calls for payment on Jan. 
31, the following bonds: 
Series of 1941, refunding improve- 
ment bonds, Nos. 1776/1825. 
Burlington Capitol Hill Sanitary 
sewer District bonds, Nos. 
87/91. 
East Side Sanitary Sewer District 
No. 3 bond, No. 18. 
Part “A,” Sub. District No. 1, East 
Side Sanitary Sewer District 
No. 3 bonds, Nos. 16/17. 


East Side Special Sanitary Sewer 





District No. 2 bonds, Nos.1/18. 

Street Improvent District No. 157 
bonds, Nos. 65/66. 

Street Improvement District No. 

. 158 bonds, Nos. 62/63. 








CONNECTICUT 


Connecticut (State of ) 


Bond Sale—The $6,000,000 Old 
Lyme-Old Saybrook bridge bonds 
offered for sale on Jan. 23—v. 
165, p. 259—were awarded to a 
syndicate composed of the First 
Boston Corp., Harriman Ripley & 
Co., Inc., Smith, Barney & Co., 
Estabrook & Co., both of New 
York, Putnam & Co., of Hartford, 
R. L. Day & Co., of Boston, and 
the Lee Higginson Corp., of New 
York, at a price of par, a net in- 
terest cost of 1.2373%, as follows: 
For $925,000 maturing June 1, 
$125,000 in 1950 to 1954, $150,000 
in 1955 and 1956, as ls, and $5,- 
075,000 maturing June 1, $150,000 
in 1957, $175,000 in 1958 to 1962, 
$200,000 in 1963 to 1966, $225,000 
in 1967 and 1968, $250,000 in 1969 
to 1978, and $300,000 in 1979 as 
1%s. Interest payable J-D. Dated 
Dec. 1, 1946. Denomination $1,000. 
The next highest bidder was a 
syndicate headed by the First Na- 
tional Bank, New York, at a price 
of 100.0919. 


New London, Conn. 

Note Sale Details—The $400,000 
tax anticipation notes awarded on 
Jan. 10, at a rate of 0.74%—v. 
165, p. 385—were awarded to the 
First National Bank of Boston. 
These notes are due May 20, 1947. 
The only other bidder was Lin- 
coln R. Young & Co., at a rate of 


0.765%. 
FLORIDA 
Pinellas County (P. O. Clearwater ) 
Florida 


Certificate Offering — Ray E. 
Green, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 3 p.m. on 
Feb. 11, for the purchase of $200,- 
000 34% water revenue certifi- 
cates. Dated Feb..1, 1947. These 
bonds are due Oct. 1, as follows: 
$13,000 in 1963 and 1964, $14,000 
in 1965, $6,000 in 1968, $17,000 in 
1972 and 1973, $18,000 in 1974, 
$19,000 in 1975, $27,000 in 1976, 
and $28,000 in 1977 and 1978. The 
County will furnish the approving 
opinion of Chapman & Cutler, of 
Chicago, as to the legality of the 
certificates. They will be delivered 
in New York City, on or before 
March 15. A certified check for 
$4,000 payable to the Board of 
County Commissioners, must ac- 
company the bid. 


Walton County (P. O. Defuniak 
Springs), Fla. 

Bond Election — An issue of 
$150,000 hospital bonds will be 
submitted to the voters at the 
election to be held on Feb. 18. 


ILLINOIS 


Alton School District, Jil. 


Bond Election Planned—An is- 
sue of school bonds amounting to 
$1,000,000 will be submitted to the 
voters at an election to be held 
in the near future. 


Brown County (P. O. Mount 
Sterling), Ill. 

Bonds Sold — Luther B. Vale, 
County Clerk, has announced that 
the $100,000 road bonds authorized 
at the election held on Nov. 26, 
1946, were sold in December as 
2%s and 2\4s. 


Caseyville School District No. 102, 
Illinois 

Bonds Purchased — An issue of 
$50,000 244% semi-annual school 
bonds was purchased recently by 
the Municipal Bond Corp., of Chi- 
cago. Dated Oct. 1, 1946. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 

At the election held on Sept. 14, 
1946, an issue of $67,000 bonds was 
favorably voted, for the like pur- 
pose. 


Chicago, Ill. 





Warrants Sold — An issue of 
$39,000,000 tax education anticipa- 
tion warrants was purchased on 


Jan. 15, by a syndicate composed 
of the Continental Illinois Nation- 
al Bank & Trust Co., First Na- 
tional Bank, Northern Trust Co., 
Harris Trust & Savings Bank, 
City National Bank & Trust Co.., 
and the American National Bank 
& Trust Co., all of Chicago, as 
follows: $5,500,000 at 134%, $5,- 
500,000 at 153%, $5,500,000 at 
134%, and $22,500,000 at 17%4%. 

An issue of the $6,750,000 Board 
of Education tax anticipation 
warrants was purchased at the 
same time by Hickey & Co., of 
Chicago, as follows: $4,500,000, for 
the Building Fund, as 1%%, 
$1,300,000 for the Building Fund, 
at 1%%, $600,000 for the Free 
Text Book Fund, as 134%, and 
$350,000 for the School Play- 
ground Fund, at 1%%. 


Lansing, Ill. 


Bond Sale — The $78,500 water 
revenue bonds offered for sale on 
Jan, 21—v. 165, p. 385— were 
awarded to the White-Phillips Co.., 
and Barcus, Kindred & Co., both 
of Chicago, jointly. The next high- 
est bidder was Scott & Wyandt, 
Inc. 


Pekin Community High Sch. Dist. 
Illinois 

Bond Offering—Paul H. Massey, 
Chairman of the Finance Com- 
mittee, will receive sealed bids 
until 7 p.m. on Jan. 27, for the 
purchase of the following 2% 
bonds totaling $540,000: 


$235,000 school bonds. Due Aug. 
15, as follows: $11,000 in 1950, 

and $14,000 in 1951 to 1966. 
70,000 school bonds. Due $5,000 

form Aug. 15, 1953 to 1966. 
235,000 school bonds. Due Aug. 
15, as follows: $14,000 in 1953, 

and $17,000 in 1954 to 1966. 
Dated March 15, 1947. Interest 

payable F-A. 


Peoria Sch. Dist. No. 150, Ill. 

Bond Election—An issue of $2,- 
500,000 construction bonds will be 
submitted to the voters at the 
election to be held on Feb. 11. 


Tazewell County Community High 
School District No. 309 (P. O. 
East Peoria), Iil. 


Bonds Sold—An issue of $473,- 
000 building bonds was purchased 
on Jan. 14, by the Harris Trust & 
Savings Bank of Chicago, as 2's. 
Interest payable J-J. Dated Jan. 1, 
1947. These bonds are due Jan. 1, 
as follows: $5,000 in 1949, $15,000 
in 1950 and 1951, $20,000 in 1952 
to 1954, $25,000 in 1955 to 1958, 
$30,000 in 1959 to 1965, $33,000 
in 1966, and $35,000 in 1967. 
Legality approved by Chapman & 
Cutler, of Chicago. 


INDIANA 


Pine Township School Township 
(P. O. R. R. No. 2, Michigan 
City), Ind. 

Bond Sale—The $101,000 build- 
ing bonds offered for sale on Jan. 
21—-v.. 165, p. 259—-were awarded 
to Fox, Reusch & Co., of Cincin- 
nati, at a price of 100.09, as 1%4s, a 
basis of about 1.238%. Dated Jan. 
1, 1947. Denom. $1,000. These 
bonds are due July 1, 1948 to Jan. 
1, 1962. The next highest bidder 
was Raffensperger, Hughes & Co., 

for 14s, at a price of 100.012. 


IOWA 
Crawford County, Boyer River 
Drain Dist. (P. O. Denison), lowa 


Bonds Offered—R. W. Barber, 
County Treasurer, received sealed 
bids until 2 p.m. on Jan. 24, for 
the purchase of $206,000 drainage 
bonds. These bonds are due on 
Jan. 1, in 1948 to 1957. 


KANSAS 


Tola, Kan. 
Bond Sale—The following bonds 





amounting to $504,000 and offered 
for sale recently, were awarded 
to Harriman. Rivley & Co., Inc., 
and Soden-Zahner Co., of Kansas 


City, jointly, at a price of 100.002, 

a net,interest cost of 1.17%: 

$377,000 electric power plant 
bonds. For $150,800 maturing 
$37,700 March 1, 1948 to 1951, 
as 1%s, and $226,209 matur- 
ing $37,700 March 1, 1952 to 
1957, as 14es. Interest payable 
M-S. 

86,000 water plant bonds. For 
$34,000 maturing $8,600 Sept. 
1, 1948 to 1951, as 1%s, and 
$51,600 maturing $8,600 Sept. 
1, 1952 to 1957, as 1\%s. Inter- 
est payable M-S. 


41,000 sewage disposal and con- 
struction bonds. For $16,400 
maturing $4,109 Sept. 1, 1948 
to 1951, as 144s ,and $24,600 
maturing $4,100 Sept. 1, 1952 
to 1957, as 14%s. Interest pay- 
able M-S. 


Dated March 1, 1947. Legality 
approved by Stinson, Mag, Thom- 
son, McEvers & Fizzell, of Kan- 
sas City. 


LOUISIANA 


Concordia Parish Cons. Sch. Dist. 
No. 1 (P. O. Vidalia), La. 
Bond Offering — J. S. Burris, 
Secretary of the Parish School 
District, will receive sealed bids 
until 9 a.m. on Feb. 11, for the 
purchase of $425,000 school bonds 
to bear not exceeding 4% interest. 
Dated March 1, 1947. Denom. 
$1,000. These bonds are due March 
1, 1949 to 1967. The approving 
opinion of B. A. Campbell, of New 
Orleans, and Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, will be furnished to the suc- 
cessful bidder without cost to him: 
A certified check for $8,500, pay- 
able to the District, is required. 


Lake Arthur, La. 
Bond Election — An issne of 
$104,000 gas utility revenue bonds 
will be submitted to the voters 


at the election to be held on 
Feb. 25. 


St. Tammany Parish, Parish Wide 
Sch. Dist. No. 12 (P. O. Covington) 
Louisiana 

Bond Sale—The $500,000 build- 
ing bonds offered for sale on Jan. 
3, were awarded to a syndicate 
composed of Nusloch, Baudean. & 
Smith, of New Orleans, Barrow, 
Leary & Co., of Shreveport, Hi- 
bernia National Bank, of New 
Orleans, Citizens Bank, of Coving- 
ton, Lamar & Kingston, and Weil 
& Co., both of New Orleans, at a 
price of 100.02, a net interest cost 
of 2.425%, as follows: for $40,000 
maturing $20,000 Feb. 15, 1948 and 
1949, as 1%s, $64,000 maturing 
Feb. 15, $20,000 in 1950, $22,000 
in 1951 and 1952, as 2s, $336,000 
maturing Feb. 15, $23,000 in 1953 
and 1954, $24,000 in 1955, $25,000 
in 1956 to 1960, $27,000 in 1961 
and 1962, $28,000 in 1963, $29,000 
in 1964, $30,000 in 1965, as 24s, 
and $60,000 maturing $30,000 Feb. 
15, 1966 and 1967, as 24s. Interest 
payable F-A. Dated Feb, 15, 1947. 
Principal and interest payable in 
New York. Legality approved by 
Chapman & Cutler, of Chicago. 


MASSACHUSETTS 


Beverly, Mass. 


Note Offering—John C. Lovett, 
City Treasurer, will receive sealed 
bids until 11 a.m. on Jan. 29, for 
the purchase of $390,000 tempo- 
rary loan notes, at a discount. 
Dated Jan. 30, 1947. Denoms. 


$25,000 and $10,000. These notes 
are due Nov. 25, 1947. Payable at 
the First National Bank of Boston 
and will be delivered on or about 
Jan. 30, 1947, at said bank in Bos- 
ton. The notes will be authenti- 
cated as to genuineness and valid- 
ity by the First National Benk of 
Boston, under advice of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 
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Boston, Mass. 

City to Build Numerous Homes 
for Veterans—Taking full advant- 
age of recent emergency housing 
legislation in Massachusetts, Bos- 
ton councilmen recently approved 
a $10 million program that will 
put the city in the one-family unit 
housing business on an unprece- 
dented scale. 

The National Association of 
Housing Officials reports that the 
new program puts Boston virtual- 
ly in a class by itself as far as 
municipal construction, rental, 
and sale of one and two-family 
permanent dwelling units is con- 
cerned. 

The plan, to be financed by a 
$10 million bond issue, calls for 
construction of 510 one-family 
houses and 520 two-family houses 
to shelter a total of 1,550 veterans 
and their families. The city will 
first rent the homes to ex-service- 
men but will sell them all to ten- 
ants or other veterans by 1952. 

Tenants will pay the city $50 a 
month rent for a single house, ac- 
cording to the proposed rent 
schedule, and $40 or $45 a month 
for a duplex unit. Heat, light, and 
other utilities are not included in 
the rent. A Massachusetts law en- 
acted this year declared a five- 
year housing emergency and gave 
municipalities authority to build, 
rent and sell houses during that 
period. 

It is planned to build the homes 
at a cost for single units of $7,800 
each and for double units of $11,- 
500 each, a total investment for 
the program of $9,956,000. Price 
fluctuations during construction 
will doubtless alter these figures. 
The city expects to regain more 
than $7.5 million of its original 
investment from rental and sale 
of the units if they are sold at 
half their original cost. 

Legislation under which the 
new Boston program is being ac- 
tivated also makes special provi- 
sion for slum clearance and rede- 
velopment during the five-year 
housing emergency. Cities may 
“appropriate and spend money” 
and take other action necessary to 
house veterans, “by purchasing or 
by taking by eminent domain” 
land tracts for housing develop- 
ment. 

Other cities have considered 
plans to build and sell houses 
similar to the Boston program but 
in most cases have been stymied 
by lack of state enabling legisla- 
tion. An example of one type of 
such legislation is that passed in 
Rhode Island last spring giving 
Providence authority to issue 
bonds to finance emergency hous- 
ing. Providence voters approved 
a $2.5 million housing bond issue 
at the recent election. 


Gloucester, Mass. 


Note Sale—The $800,000 temno- 
rary loan notes offered for sale on 
Jan. 23, were awarded to the 
Gloucester National Bank, at a 
discount of 0.60%. Dated Jan. 23, 
1947. These notes are due $600,- 
000 Nov. 12, 1947, and $200,000 
Jan. 14, 1948. The next highest 
bidder was the Second National 
Bank, Boston, at a rate of 0.614%. 


Malden, Mass. 

Note Sale—The $1,000,000 tem- 
porary loan notes offered for sale 
on Jan. 21—v. 165, p. 386—were 
awarded to the Bankers Trust Co., 
of New York, and the National 
Shawmut Bank, of Boston, jointly, 
at a discount of 0.63%. Dated Jan. 
21, 1947. Denoms. $50,000, $25,000, 
$10,000 and $5,000. These notes 
are due Nov. 4, 1947. The next 
highest bidder was the First 
Boston Corp., at a rate of 0.649%. 


Massachusetts (State of ) 

Changes in List of Investments 
Legal for Savings Banks — The 
following bulletin (No. 5), issued 
as of Dec. 31,. shows the latest 
amendments to the July 1, 1946, 
list of securities considered elig- 
ible investments for Massachu- 
setts savings banks: 


Municipal Obligations 
Short Term and Serials Only 


As of Dec. 20, 1946 
City of Richmond, Virginia 


Railroad Equipment Trusts 


As of Dec. 17, 1946 
Chesapeake & Ohio Railway Co. 
Fourth Equipment Trust of 1946 
1%4s, due serially to Dec. 1, 1956 


As of Dec. 17, 1946 
Chicago and No. Western Ry. Co. 
Second Equipment Trust of 1946 

2s, due serially to Dec. 1, 1956 


Public Utilities 


As of Dec. 27, 1946 
Kansas City Power & Light Co. 
First Mortgage Bonds 
234s, due Dec. 1, 1976 


As of Dec. 27, 1946 
Philadelphia Electric Company 
First and Refunding Mtg. Bonds 
2%4s, due Dec. 1, 1981 


Removed from the List 
Railroad Bonds 


(Louisville & Nashville System) 
Atlanta, Knoxville & No. Railway 
First Mortgage 5s, 1946 
Matured Dec. 1, 1946 
Western Maryland Railway Co. 
Equip. Trust Ser. F (Serially) 
2%s, 1946 
Matured Dec. 1, 1946 


Quincy, Mass. 


Note Sale—The $500,000 tempo- 
rary loan notes offered for sale on 
Jan. 23, were awarded to the 
Merchants National Bank, of Bos- 
ton, at a discount of 0.594%. 
Dated Jan. 27, 1947. Denom. $25,- 
000. These notes are due Nov. 5, 
1947. The next highest bidder 
was the Second National Bank, 
Boston, at a rate of 0.60%. 


Saugus, Mass. 


Bond Offering — Harold E. 
Dodge, Town Treasurer, will re- 
ceive sealed bids until 8 p.m. 
(EST), on Jan. 27, for the pur- 
chase of the following bonds total- 
ing $70,000: 
$40,000 water mains bonds. Due 

Jan. 1, as follows: $2,000 in 
1948 to 1962, and $1,000 in 
1963 to i972. 

30,000 stand pipe bonds. Due $2,- 

000 from Jan. 1, 1948 to 1962. 


Dated Jan. 1, 1947. Denom. 
$1,000. Bidders to name the rate 
of interest in multiples of ™ of 
1%. Principal and interest (J-J) 
payable at the National Shawmut 
Bank of Boston. The bonds are 
prepared under the supervision 
and authenticated as to genuine- 
ness by the National Shawmut 
Bank of Boston, and their legality 
will be approved by Storey, 
Thorndike, Palmer & Dodge, of 
Boston. 


MICHIGAN 


Brighton, Mich. 


Bonds Offered—R. C. Shannon, 
City Clerk, received sealed bids 
until 8 p.m. on Jan. 23, for the 
purchase of the following coupon 
bonds totaling $12,000, at not ex- 
ceeding 244% interest: 


$6,000 sewer bonds. Due $500 Dec. 
30, 1948 to 1959. 

6,000 water bonds. Due $500 Dec. 
30, 1948 to 1959. 


Dated Jan. 30, 1947. Denom. 
$500. Principal and interest pay- 
able at the City Treasurer’s office. 


Vermontville, Mich. 

Bond Sale Details—The $130,000 
water revenue bonds awarded to 
McDonald-Moore & Co., and H. V. 
Sattley & Co., both of Detroit, 
jointly, at a price of 95.50—v. 165, 
p. 260—were sold as 3s, at a basis 
— 3.36%. Interest payable 


MINNESOTA 


Mountain Iron, Minn. 

Certificate Sale—The $40,000 
certificates of indebtedness offered 
for sale on Jan. 20—v. 165, p. 386 
—were awarded to the Mountain 
Iron First State Bank. The next 
highest bidder was the Moline 
Brothers. 


Norway Lake Township (P. O. 
Sunberg), Minn. 

Bond Offering—M. O. Mikkel- 
son, Township Clerk, will receive 
sealed bids until 1:30 p.m. on Jan. 
31, for the purchase of $30,000 
road and bridge coupon bonds, to 
bear not exceeding 212% interest. 





Dated Jan. 1, 1947. Denom. $1,000. 





These bonds are due Jan. 1, as 
follows: $2,000 in 1950 to 1959, and 
$5,000 in 1960 and 1961. Rate of 
interest to pe in multiples of %4 
of 1%. Principal and interest pay- 
able at any suitable bank or other 
institution the purchaser may 
designate. These bonds were au- 
thorized at the general election 
held on Dec. 17. The approving 
opinion as to legality and validity 
of the bonds, will be furnished by 
Dorsey, Colman, Barker, Scott & 
Barber, of Minneapolis, and must 
be accepted by the purchaser. A 
certified check for $600, payable 
to the Township Treasurer, must 
accompany the bid. 


Rechester, Minn. 


Bond Sale—An issue of $75,000 
1%% revolving fund permanent 
improvement bonds offered for 
sale on Jan. 6 was awarded to 
Juran & Moody, of St. Paul. In- 
terest payable J-J. 


South St. Paul, Minn. 


Bond Sale—The 335,000 sewer- 
age bonds offered for sale on Jan. 
20—v. 165, p. 117—-were awarded 
to the City Sinking Fund Commit- 
tee, as ls, at a price of par. Dated 
Dec. 1, 1946. Denom. $5,000. These 
bonds are due $5,000 Dec. 1, 1948 
to 1954. Interest payable J-J. 


MISSISSIPPI 


Cleveland, Miss. 

Bonds Sold—<An issue of $25,000 
1%4% semi-annual street im- 
provement bonds was purchased 
recently by the First National 
Bank of Memphis. Dated Dec. 2, 
1946. Legality approved by Charles 
and Trauernicht, of St. Louis. 


DeSoto County Third Supervisors 
Road District (P. O. Hernando) 
Mississippi 
Bonds Sold—An issue of $20,000 
% semi-annual bridge bonds was 
purchased recently by the First 
National Bank of Memphis. Dated 
Oct. 9, 1946. Legality approved by 
Charles & Trauernicht, of St. 

Louis. 


Gulf port, Miss. 

Bonds Voted — The following 
bonds amounting to $300,000 were 
favorably voted at the election 
held on Jan. 14: $125,000 stadium 
construction; $90,000 recreational 
building; $75,000 airport, and $10,- 
000 wharf construction bonds. 


Pass Christian, Miss. 

Bonds Purchased — An issue of 
$6,000 3% semi-annual, funding 
bonds was purchased recently by 
the Hancock Bank of Pass Chris- 
tian. Dated Oct. 1, 1946. Legality 
approved by Charles & Trauer- 
nicht, of St. Louis. 


Tate County (P. O. Senatobia), 

iss. 

Bond Sale—The $50,000 road 
bonds offered for sale on Jan. 20, 
were awarded to the First Nation- 
al Bank, of Memphis, as 24s, at a 
price of 101.41. 


Tate County, Independence Con- 
solidated Sch. Dist. (P. O. 
Senatobia), Miss. 

Bond Sale — The $25,000 school 
bonds offered for sale on Jan. 20, 
were awarded to M. A. Saunders 
& Co., of Memphis, at a price of 
par, as 244s. The next highest bid- 
der was the First National Bank, 

Memphis. 


Yalobusha County (P. O. Coffee- 
ville), Miss. 

Bond Election — An issue of 
$110,000 hospital bonds will be 
submitted to the voters at a spe- 
cial election to be held on Feb. 10. 


MISSOURI 


Joplin, Mo. 

Bond Sale—The following re- 
funding bonds totaling $1,275,000, 
offered for sale on Jan, 21—-v. 165, 
p. 386—were awarded to a syn- 
dicate composed of the Mercan- 
tile-Commerce Bank & Trust Co., 
of St. Louis, First National Bank, 
of Chicago, Walker & Co., of St. 
Louis, Barret, Fitch & Co., and 
Burke & MacDonald, both of 
Kansas City, at a price of 100.179, 
a net interest cost of 1.5375%: 


$1.200,000 public sanitary sewer 
bonds. For $400,000 maturing 


$80,000 Feb. 1, 1953 to 1957, 
as 1%4s and $800,000 maturing 
$80,000 Feb. 1, 1958 to 1967, as 
1%s. Interest payable F-A. 


15,000 street improvement bonds. 
For $5,000 maturing $1,000 
Feb. 1, 1953 to 1957, as 1s, 
and $10,000 maturing $1,000 
Feb. 1, 1958 to 1967, as 14s. 
Interest payable F-A. 

60,000 sanitary disposal system 
bonds. For $20,000 maturing 
$4,000 Feb. 1, 1953 to 1957, as 
154s, and $40,000 maturing 
$4,000 Feb. 1, 1948 to 1967, as 
142s. Interest payable F-A. 

Dated Feb. 1, 1947. Denomina- 

tion $1,000. 


Marshall, Mo. 


Bond Sale—The $85,000 airport 
bonds offered for sale recently, 
were awarded to the City Nation- 
al Bank & Trust Co., of Kansas 
City, as ls. Interest payable 
J-D. These bonds are due June 
1, 1949 to 1962. 


MONTANA 


Columbia Falls, Mont. 


Bonds Voted— An issue of 
$50,000 water system bonds car- 
ried at the election held on Dec. 
10, 1946. 


Deer Lodge County Sch. Dist. 
No. 10 (P. O. Anaconda), 
Mont. 


Bond Offering—G. A. Petersen, 
District Clerk, will receive sealed 
bids until 5 p.m. on Feb. 21, for 
the purchase of $825,000 building 
bonds, not exceeding 6% interest. 
Dated July 1, 1947. Denom. $1,000. 
A certified check for $41,250, is 
required, payable to the District 
Clerk. 


Lake County Sch. Dist. No. 23 
(P. O. Polscn), Mont. 


Bond Sale—The $135,000 build- 
ing bonds offered for sale on Jan. 
18—v. 164, p. 3462—-were awarded 
to a syndicate composed of the 
First Security Trust Co., Edward 
L. Burton & Co., both of Salt Lake 
City, and Richards & Blum, of 
Spokane, as 2s, at a price of 100.- 
074. Interest payable J-D. Dated 
Dec. 1, 1946. These bonds are due 
Dee. 1, in 1947 to 1966, inclusive. 
The next highest bidder was Piper, 
Jaffray & Hopwood, of Minne- 
apolis. 


NEBRASKA 


Franklin, Neb. 


Bond Election—An issue of $38,- 
000 semi-annual water works sys- 
tem bonds will be submitted to 
the voters at the election to be 
held on Jan. 28. These bonds are 
due in 20 years. 


NEW HAMPSHIRE 


Nashua, N. H. 


Note Sale—The $200,000 tempo- 
rary loan notes offered for sale on 
Jan. 22, were awarded to the First 
National Bank, of Boston, at a 
discount of 0.66%. Dated Jan. 22, 
1947. Denominations $25,000 and 
$10,000. These notes are due Dec. 
2, 1947. The next highest bidder 
was Salomon Bros. & Hutzler, at 
a rate of 0.665%. 


Portsmouth. N. H. 


Note Sale—The $400,000 tempo- 
rary loar notes offered for sale on 
Jan. 22, were awarded to the Sec- 
ond National Bank, of Boston, at a 
discount of 0.58%. These notes 
are due $250,000 Sept. 24, and 
$150,000 Dec. 24, 1947. The next 
highest bidder was the Merchants 
National Bank, Boston, at a rate 
of 0.648%. 


Rindge School District, N. H. 


Bonds Purchased—An issue of 
$40,000 134% elementary school 
construction bonds was purchased 
recently by F. W. Horne & Co., of 
Concord. Dated Jan. 1, 1947. These 
bonds are due $2,000 Jan. 1, 1948 
to 1967. Principal and interest 
payable at the National State 
Capital Bank, Concord, or at the 
First National Bank of Boston. 
Legality approved by Warren, 
Wilson & Wiggin, of Manchester, 





N. H. 





NEW JERSEY 
Camden County (P. O. Camden), 


New Jersey 

Bond Offering—Harry L. Cran- 
mer, Clerk of the Board of Chosen 
Freeholders, will receive sealed 
bids until 2 p.m. on Feb. 5 for 
the purchase of $425,000 refunding 
of 1946 coupon or _ registered 
bonds, not exceeding 4% interest, 
Dated Nov. 1, 1946. Denom. $1,000. 
These bonds are due Nov. 1, as 
follows: $20,000 in 1950 to 1954, 
$30,000 in 1955 to 1957, $60,000 in 
1958 to 1960, and $55,000 in 1961, 
Rafe of interest to be in multiples 
of 4% of 1%. Principal and inter- 
est payable at the Camden Trust 
Co., Camden. The successful bid- 
der will be furnished with the 
opinion of Hawkins, Delafield & 
Wood, of New York, that the 
bonds are valid and legally bind- 
ing obligations of the County. A 
certified check for $8,500, payable 
to the Couniy, is required. 


Florence Township (P. O. 
Florence), N. J. 


Bonds Authorizea — The Town- 
ship Committee has _ recently 
passed an ordinance calling for 
an issue of $7,000 garbage truck. 
and snow plow purchase bonds. 


Teaneck Township Sch. Dist. 
(P. O. Teaneck), N. J. 


Bond Sale—The $205,000 school 
bonds offered for sale Jan. 22— 
v. 165, p. 260—were awarded to the 
National State Bank, of Newark, 
and Coffin & Burr, of New York, 
jointly as 1%s, ata price of 
100.051, a basis of about 1.241%.’ 
Dated Feb. 1, 1947. Denom. $1,000. 
These bonds are due Feb. 1, in 
1949 to 1957. Interest payable 
F-A. 


NEW MEXICO 


New Mexico (State of ) 


Debenture Offering—The State 
Board of Finance has announced 
that it will receive sealed bids at 
the Governor’s office until 2 p.m. 
on Feb. 5, for the purchase of $1,- 
000,000 highway debentures, to 
bear not exceeding 3% interest. 
Dated Feb. 1, 1947. Denomination 
$1,000, or multiples thereof, These 
bonds are due $250,000 on Feb. 
and Aug. 1, in 1957 and 1958. 
Principal and interest (F-A) pay- 
able at the State Treasurer’s of- 
fice, or at the Guaranty Trust Co., 
New York. The debentures are 
series G-183 to G-186, ixclusive, 
and each series will be in the 
amount of $250,000. The approv- 
ing opinion of Wood, King & 
Dawson, of New York, and printed 
debentures will be furnished by 
the State Highway Commission. A 
certified check for 2% of the 


amount bid, payable to the State 


Treasurer, is required. 


Seeks Additional Loan Authori- ' 


ity—The State Highway Commis- 
sion will ask the legislature for 
authority to issue $6,000,000 of 
highway debentures the proceeds 


of which, along with Federal aid, - 


will be used to meet a projécted 


outlay of 334,200,000 in the next © 
The State is scheduled ' 


two years. 
to receive bids Feb. 5 on an offer- 
ing of $1,000,000 debentures to 
provide for payment of highway 


obligations incurred prior to Jan. _ 


1, 1947. 


NEW YORK 


Floral Park, N. Y. 


Bond Sale —The $25,000 ap- 
paratus bonds offered for sale on . 


Jan. 22—v. 165, p. 386—were 
awarded to the First National 
Bank & Trust Co., of Fl*ral Park, 


as ls, at a price of 100.025, a basis . 


of about 0.99%. Dated Feb. 1, 
1947. Denomination $1.000. These 


bonds are due $5,000 Feb. 1, 1948 | 


to 1952. Interest payable F-A. 


The next highest bidder was R. D. ° 


White & Co., for 1.10s, at a price 
of 100.146. 


Hempstead, N. Y. 


Bond Sale—The $209,000 water 
and municipal building bonds: of- 
fered for sale on Jan, 21—v. 165, 
p. 261—were awarded to Harri- 
man, Ripley & Co., Inc., as 1%s, at 


a price of 100.195, a basis of about | 
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1.48%. Dated Jan. 1, 1947. De-| 
nomination $1,000. These bonds 
are due Jan. 1, in 1948 to 1973. 
The next highest bid was that of 
the Marine Trust Co., Buffalo and 
R. D. White & Co., jointly, for 
1%s, at a price of 100.1856. 


Lynbrook, N. Y. 

Bond Offering — Bonno Ries, 
Village Treasurer, will receive 
sealed bids until 3 p.m. on Jan. 30, 
for the purchase ot $134,000 gen- 
eral improvement, 1946 coupon or 
registered bonds, not exceeding 
4% interest. Dated Aug. 1, 1946. 
Denoms. $1,000 and $500. These 
bonds are due Aug. 1, as follows: 
$17,500 in 1947 to 1949, $16,500 in | 
1950 and 1951, $9,500 in 1952 to 
1956, and $1,000 in 1957. 
interest to be in multiples of % of 
1%. Principal and interest pay- 
able at the Lynbrook National | 
Bank & Trust Co., Lynbrook. The | 
bonds will be valid and general | 
obligations of the Village. Said | 
bonds will be delivered in New 
York, N. Y., or at such other place | 
‘tas may be agreed with the pur- 
chaser about Feb. 14, 1947. The 
approving opinion of Vandewater, | 
Sykes & Heckler, of New York 
City, will be furnished to the bur- 
chaser without cost. A certified 
check for $2,680, will be required, | 
payable to the Village. 


New York City Housing Authority, | 
New York 
Bond Sale — The $3,866,000 | 
emergency housing bonds offered | 
for sale on Jan. 23—v. 165, p. 386 | 
—were awarded to a syndicate | 
composed of the National City | 
Bank, of New York, Bank of | 
America National Trust & Sav- 
ings Association, of San Francisco, 
and the First National Bank, of | 
Portland, as 1.20s, as follows: 
$550,000 Issue Three bonds, at a | 
price of 100.069, a net interest 
cost of 1.1787%. Due April 1, 
1948 to 1952. 
3,316,000 Issue Four bonds, at a 
price of 100.103, a net interest 








cost of 1.1689%. Due June Il, | 


in 1948 to 1952. 


Dated Jan. 1, 1947. Denom. $1,- 
000. The next highest bidder was 


the Chase National Bank, at a} 


price of 100.044 for 1.20s. 


Rochester, N. Y. 
Note Offering — W. Raymond 
Whitley, City Comptroller, will 
receive sealed bids until 3 p.m. 


(EST) on Jan. 29, for the purchase 
notes | 


of the following capital 
amounting to $300,000: 
$100,000 sewer notes. 


55,000 public works apparatus | 


notes. | 


4C,000 airvort improvement notes. | 


Rate of } 


Dated Feb. 15, 1947. Denom. 
$1,000. The next highest bidder 
was Glens Falls National Bank & 
Trust Co., for 1s, at a price of 
100.009. 


NORTH CAROLINA 


Charlotte, N. C. 

Note Offering—wW. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, will receive 
sealed bids until 11 a.m. on Jan. 
28, at his office in Raleigh, for 
the purchase of the following 
bonds anticipation notes amount- 
ing to $151,000, not exceeding 6% 
interest: 
$53,000 water bonds. 

93,000 sanitary sewer bonds. 

5,000 fire station bonds. 


Dated Feb. 1, 1947. These bonds 
are due Aug. 1, 1947. The approv- 
ing opinion of Masslich & Mitch- 
ell, of New York City, will be fur- 
nished. A certified check for $755, 
payable to the State Treasurer, 


| is required. 


Columbia, N. C. 
Bond Call—F. E. Cohoon, Town 
Clerk, has announced that the 


|'Towns refunding bonds Nos. 4, 5 
|and 6, are called for payment on 
| March 1. 


Dated March 1, 1941. 
Payable at the Central Hanover 


|Bank & Trust Co., New York City, 


Sept. 1, 1947, and subsequent in- 
terest coupons must be attached 
to said bonds upon presentation. 
Interest ceases on date called. 


Drexel, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids until 11 a. m. on Jan. 
28, for the purchase of $60,000 
sewer and water coupon bonds, to 
bear not exceeding 6% interest. 
Dated Feb. 1, 1947. Denoms. $1,000 


j}and $500. These bonds are due 
|Feb. 1, as follows: $1,500 in 1950 


to 1955, $2,000 in 1956 to 1967, 
and $3,000 in 1968 to 1976. Prin- 
cipal and interest (F-A) payable 
in New York City. General obli- 
gations, unlimited tax; delivery 
on or about Feb. 18, at place of 
purchaser’s choice. Bidders are 
requested to name one rate of in- 
terest, in multiples of 4 of 1%. 
The approving opinion of Masslich 
& Mitchell, of New York City, 
will be furnished. A _ certified 
check for $1,200, payable to the 
State Treasurer, is required. 


Wilmington, N .C. 
Bond Sale—The following bonds 


| aggregating $1,003,000, offered for 


sale on Jan. 14—v. 165, p. 261— 
were awarded to a syndicate com- 
posed of Goldman, Sachs & Co., 


_ Legal opinion of Reed, Hoyt & 


awarded to the First Boston Corp.., 
. at a rate of 0.63%, plus a premium 


‘nomination $50,000. These notes 
- are due July 15, 1947. The next 
‘highest bidder was the Bankers 


‘ on Jan. 23—v. 165, p. 287—-were 
‘awarded to the First National 


. price of 100.057, a basis of about 
- 0.99%: 


60,000 airport hangars notes. \of New York; Alex. Brown & 
45,000 public works equipment | Sons, of Baltimore; Mercantile- 
and apparatus notes. | Commerce Bank & Trust Co., of 

b. 1. 1947. These notes | St. Louis; Commerce Union Bank 

PB wy he 1. 1948 Notes will | of Nashville; Seasongood & Mayer, 

be drawn with interest and will be Pa pr npn te yer yn & 7 

be deliverable and payable at the | ; 40, Prey Py ; nt ne ane ire 

Gentrai Hanover Bank & Trust | Tes Cost of about <.20'%. 

Co., New York City. The notes | $325,000 water bonds. For $85,000 

will be delivered on Feb. 3, 1937, maturing Jan. 1, $6,000 in 

er as soon after that date as they ps hy Magee jercg Spe re 
I ivery. ’ in 1961, as 24s; - 

ane: be: prepered. for delivery. 000 maturing $15,000 Jan. 1, 
1962 to 1965, as 2s, and $180,- 
000 maturing $15,000 Jan. 1, 
1966 to 1977, as 2™%s. 

300,000 sanitary sewer bonds. 
For $90,000 maturing Jan. 1, 
$5,000 in 1950 to 1955, $10,000 
in 1956 to 1961, as 2\%s; $40,- 
000 maturing $10,000 Jan. 1, 
1962 to 1965, as 2s, and $170,- 
000 maturing $10,000 Jan. 1, 
1966 to 1982, as 24s. 

300,000 street improvement bonds. 
For $180,000 maturing Jan. 1, 
$10,000 in 1950 to 1953, $15,000 
in 1954 to 1957, $20,000 in 1958 
to 1961, as 214s; $80,000 ma- 
turing $20,006 Jan. 1, 1962 to 
1965, as 2s, and $40,000 ma- 
turing $20.000 Jan. 1, 1966 and 
1967, as 2%s. 

35,000 storm sewer bonds. For 
$23,000 maturing Jan. 1, $1,000 
in 1949 to 1951, $2,000 in 1952 
to 1961, as 2%4s; $8,000 matur- 
ing $2,000 Jan. 1, 1962 to 1965, 
as 2s, and $4,000 maturing 
$2,000 Jan. 1, 1966 and 1967, 
as 2\4s. 

43,000 fire alarm and equipment 


Washburn of New York, will be 
furnished the successful bidder. 


Utica, N. Y. 
Note Sale—The $1,500,000 tax 
anticipation notes offered for sale 
on Jan. 14—v. 165, p. 261—were 


of $11. Dated Jan. 15, 1947. De- 


Trust Co., New York, at a rate of 
0.63%. 


Warren County (P. O. 
Glens Falls), N. Y. 
Bond Sale—The following air- 
port of 1947 bonds offered for sale 


Bank of Glens Falls, as 1s, at a 


$38,000 series A bonds. Due Feb. 
15, in 1948 through 1957. 
14,000 series B bonds. Due Feb. 
15, in 1948 to 1957. 








bonds. For $27,000 maturing 
Jan. 1, $2,000 in 1950 to 1959, 
$3,000 in 1960, $4,000 in 1961, 
as 24%s, and $16,000 maturing 


$4,000 Jan. 1, 1962 to 1965, 
as 2s. 
Dated Jan. 1, 1947. Denom. 


$1,000. Interest payable J-J. 


The next highest bid submitted 
was: 


Chase National Bank, 
New York, 

John Nuveen & Co., 

Peoples Savings Bank & 
Trust Co., Wilmington, 
and 

Allen C. Ewin & Co., 
jointly, on 
$129,000, 6s, $179,000, 3s, 
$348.000, 24%4s, and 


OHIO 


Bloomingburg Local Sch. Dist. 
Ohio 

Bond Offering—William J. Pur- 
cell, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Feb. 8, for the pur- 
chase of $45,000 3% building 
bonds. Dated Dec. 1, 1946. De- 
nomination $1,000. These bonds 
are due $3,000 from Dec. 1, 1947 
to 1961. Bidders may bid for a 
different rate of interest in a 
multiple of %4 of 1%. These bonds 
were authorized at the election 
held on May 7, 1946. A certified 
check for $450, payable to the 
Board of Education, must accom- 
pany bid. . 


Dorset Local Sch. Dist., Ohio 

Bond Offering—A. L. Mellinger, 
Clerk of the Board of Education, 
will receive sealed bids until 3 
p.m. on Feb. 10, for the purchase 
of $73,000 building bonds, not ex- 
ceeding 6% interest. Dated Jan. 
1, 1947. Denominations $1,000 and 
$650. These bonds are due $3,650 
Sept. 1, 1948 to 1967. Rate of in- 
terest to be in multiples of % of 
1%. A certified check for 1% of 
the amount of the bonds to be 
sold, payable to the Board of Edu- 
cation, is required. 


Geneva Local Sch. Dist., Ohio 

Bond Offering—J. W. Simmons, 
Clerk of the Board of Education, 
will receive sealed bids until 8 
p.m. (EST) on Feb. 27, for the 
purchase of $135,000 building 
bonds, to bear not exceeding 6% 
interest. Dated Jan. 1, 1947. De- 
nominations $1,000 and _ $750. 
These bonds are due $6,750 from 
Sept. 1, 1948 to 1967. Rate of in- 
terest to be in multiples of ™% of 
1%. The bonds were authorized 
at the general election held on 
Nov. 5, 1946. A certified check 
for 1% of the amount of bonds to 
be sold, payable to the Board of 
Education, is required. 


Hillsboro Exempted Village 
School District, Ohio 

Bond Offering—Amos G. Smith, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Feb. 7, for the purchase of $70,- 
000 2% building improvement 
bonds. Dated Jan. 15, 1947. De- 
nomination $1,000. These bonds 
are due Jan. 15, as follows: $5,000 
in 1949 and 1950, and $6,000 in 
1951 to 1960. Bidders may bid for 
a different rate of interest in mul- 
tiple of %4 of 1%. The approving 
opinion of Peck, Shaffer & Wil- 
liams, of Cincinnati, will be fur- 
nished the purchaser at his ex- 
pense. A certified check for 1% 
of the bonds bid for, payable to 
the Board of Education, is re- 
quired. 


Jackson Local Sch. Dist. (P. O. 
Christiansburg ), Ohio 

Bond to Be Resubmitted—The 
issue of $44,000 construction 
bonds will be resubmitted to the 
voters at the election to be held 
on Feb. 4. These bonds failed to 
carry at the November general 
election in 1946. 


Keene Local Sch. Dist., Ohio 

Bonds Offered — M. G. Karr, 
Clerk of the Board of Education, 
received sealed bids until noon on 
Jan. 25, for the purchase of $65,- 
000 building bonds. Dated May 1, 





1947. Denominations $1,000 and 
$500. These bonds are due as fol- 
lows: $1,000 Nov. 1, 1948; $1,500 
May and $1,000 Nov. 1, in 1949 
to 1964, and $1,500 May and Nov. 
1, in 1965 to 1972. 


London Exempted Village School 
District, Ohio 

Bond Sale—The $287,000 school 
bonds offered for sale on Jan. 15 
—v. 165, p. 261—were awarded to 
J. A. White & Co., of Cincinnati, 
as 1%s, at a price of 101.38, a 
basis of about 1.63%. Dated 
Jan, 1, 1947. Denomination $1,-4 





000. These bonds are due May 
and Nov. 1, in 1948 to 1971. Inter- 
est payable M-N. The next high- 
est bidder was Halsey, Stuart & 
Co. for 1%4s, at a price of 100.577. 


Lowellville, Ohio 


Bond Sale — The $50,000 swim- 
ming pool bonds offered for sale 
on Jan. 20—v. 165, p. 262—were 
awarded to Ryan, Sutherland & 
Co., of Toledo, as 1%s, at a price 
of 102.74, a basis of about 1.465%. 
Dated Jan. 1, 1947. Denomination 
$1,000. These bonds are due Oct. 
1, in 1948 to 1962. The next high- 
est bidder was Paine, Webber, 
Jackson & Curtis, for 1%s. 


Mt. Pleasant Local Sch. Dist. (P. O. 
Dillonvale), Ohio 


Bonds to Be Reoffered—Ann E. 
Denger, Clerk of the Board of 
Education, reports that the $54,- 
000 school bonds, to bear not ex- 
ceeding 3% interest, will have to 
be reoffered for sale. Interest 
payable J-J. 


Norton Local School District, Ohio 


Bond Offering—T. J. Wehling, 
Clerk of the Board of Education, 
will receive sealed bids until noon 
on Feb. 10, for the purchase of 
$254,000 improvement bonds, to 
bear not exceeding 3% interest. 
Dated Jan. 1, 1947. Denom. $1,- 
000. These bonds are due $5,000 
June and $6,000 Dec. 1, 1948 to 
1957, and $6,000 June and Dec. 1, 
1958 to 1969. Rate of interest to 
be in multiples of %4 of 1%. These 
bonds were authorized at the gen- 
eral election held on Nov. 5. Prin- 
cipal and interest payable at the 
First Central Trust Co., Barber- 
ton. Award will be made at 8.30 
p.m. on Feb. 10. Enclose a certi- 
fied check for $2,450, payable to 
the Board of Education. These 
are the bonds originally offered 
for sale on Jan. 13. 


Pepper Pike, (R.F.D. 
Chagrin Falls), Ohio 

Tenders Wanted—Ruth B. Far- 
agher, Village Clerk, will receive 
sealed tenders until noon (EST) 
on Feb. 7, of refunding bonds, 
dated Jan. 1, 1940. The Village 
has more than $5,000 available for 
the purchase of the bonds and 
will purchase them, so far as funds 
are available, at the lowest offer- 
ing price, not more than par. 
Each tender shall state the num- 
ber of bonds tendered and the 
price per bond, and whether said 
price includes accrued interest. In 
case more bonds are offered at the 
same price than can be purchased 
with the funds available, the 
bonds to be purchased will be de- 
termined by lot under supervision 
of the Clerk. 


Prairie Local Sch. Dist., Ohio 


Bond Offering — Lawrence 
Karns, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Feb. 5, for the pur- 
chase of $231,000 building bonds, 
to bear not exceeding 3% interest. 
Dated Jan. 1, 1947. Denom. $1,000. 
These bonds are due $5,000 June 
and $4,000 Dec. 1, in 1948 to 1956, 
and $5,000 June and Dec. 1 in 
1957 to 1971. Rate of interest to 
be in multiples of 4 of 1%. Au- 
thorized at the general election 
held on Nov. 5, 1946. A certified 
check for $2,500 is required, pay- 
able to the Board of Education. 


Wapakoneta School District, Ohio 

Bond Election Scheduled—The 
State Board of Tax Appeals has 
given permission to the Board of 
Education to call a special elec- 
tion to submit to the voters an 


This election will be held on 
Feb. 18. 


Warren Township Local School 
District, Ohio 

Bond Sale—The $85,000 build- 
ing bonds offered for sale on Jan. 
11—v. 165, p. 119—-were awarded 
to Braun, Bosworth & Co., Inc., as 
2s, at a price of 100.166, a basis 
of about 1.98%. Dated Jan. 1, 1947. 
Denom. $500. These bonds are due 
$1,500 on April and Oct. 1, in 
1948 to 1954, and $2,000 April and 
Oct. 1, in 1955 to 1970. Interest 
payable A-O. 


Waterville, Ohio 

Bond Offering—Ernest D. Hook, 
Village Clerk, will receive sealed 
bids until noon on Feb. 4, for the 
purchase of $4,296.50 3% water 
line bonds. Dated Feb. 1, 1947. 
Denoms. $500, one for $296.50. 
These bonds are due Feb. 1, as 
follows: $296.50 in 1948, and $500 
in 1949 to 1956. Bidders may bid 
for a difterent rate of interest in 
multiples of %4 of 1%. Principal © 
and interest (A-O) payable at the 
office of the Village Clerk. A 
$500 certified check, payable to 
the Village, must accompany bid. 


Willoughby Township Local School 
Dist. (P. O. Willoughby), Ohio 

Bonds Voted—An issue of $65,- 
000 construction bonds carried at 
the genera! election held last 
Nov. 5. 


Willoughby Village Local Sch. Dist. 


Ohio 
Bond Offering Pending — The 
following bonds totaling $285,000 
were approved at the general 
election held on Nov. 5: 


$65,000 high school improvement 
and equipment bonds. 

220,000 elementary school addi- 
tion bonds. 


Harry G. Ohm, Clerk-Treasurer 
of the Board of Education, reports 
that legislation is now being pre- 
pared to place on the market the 
above issues, together with the 
remaining $120,000 bonds of the 
$294,000 issue for elementary 
school additions, voted at the No- 
vember election in 1945, of which 
$174,000 has been sold. 


OKLAHOMA 


Blackwell, Okla. 


Bond Sale Details—The $300,000 
electric light system bonds of- 
fered for sale on Jan. 14 and 
awarded to C. Edgar Honnold, of 
Oklahoma City, at a net interest 
cost of 1.4726%—v. 165, p. 387— 
were sold as follows: $90,000 ma- 
turing $15,000 Jan. 15, 1950 to 1952 
as 1'%s, $60,000 maturing $30,000 
Jan. 15, 1953 and 1954, as 14s, and 
$150,000 maturing $30,000 Jan. 15, 
1955 to 1959, as 1's. Interest pay- ~ 
able J-J. Denomination $1,000. 


Grandfield School District, Okla. 


Bond Offering—O. M. Gould, 
Clerk of the Board of Education, 
will receive sealed bids until Feb. 
4, for the purchase of $22,000 
building bonds. These bonds were 
offered for sale on Jan, 21, with- 
out success. 


Konawa School District, Okla. 

Bond Sale—The $10,000 repair 
and equipment bonds offered for 
sale on Jan. 14 were awarded to 
the First National Bank of Kon- 
awa. The next highest bidder was 
the Small-Milburn Co. 


Muskogee School District, Okla. 


Bond Offering—E. D. Cave, 
Clerk of the Board of Education, 


will receive sealed bids until 7.30 


p.m. on Jan. 27, for the purchase 
of $275,000 site purchase and con- 
struction bonds. These bonds are 
due $15,060 in 1950 to 1966, and 
$20,000 in 1967. The bonds were 
voted at the election held on Jan. 
7. A certified check for 2% of the 
amount bid, is required. 


Oklahoma (State of ) 


Financial Survey Prepared— 
The completion of the 12th annual 
financial survey of Oklahoma 
municipalities for distribution, 
has been announced recently by 
R. J. Edwards, Inc., of Oklahoma 
City. This booklet of 81 pages 








issue of $295,000 building bonds.| contains a financial statement of 










588 


THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 27, 1947 





& 


every municipality in Oklahoma 
which has outstanding bonded 
debt. Reports on any county or 
sub-division may be readily 
found by reference to an index 
listing the governmental units 
alphabetically. 


Poteau, Okla. 

Bond Offering—Perry Bolger, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 29, 
for the purchase of the following 
bonds totaling $87,000, authorized 
at the election held on Jan. 7: 
$80,000 water, and $7,000 fire 
equipment bonds. 


Sapulpa, Okla. 

Bond Offering—cC. B. Peterson, 
City Clerk, will receive sealed 
bids until 7.30 p. m. on Feb. 3, 
for the purchase of the following 
coupon bonds totaling $300,000: 
$250,000 water system bonds. Due 

$15,000 in 1950 to 1965, and 
$10,000 in 1966. 

50,000 fire equipment bonds. Due 
$3,000 in 1950 to 1965, and 
$2,000 in 1966. 

A certified check for 2% of the 
amount bid, is required. 


PENNSYLVANIA 


Municipal Authority of The 
Borough of Chambersburg, Pa. 
Bonds Sold—tThe following 
bonds, totaling $900,000, were 
urchased rece by C. C. Coll- 
ea & Co., E. H. Rollins & Sons, 
and Dolphin & Co., all of Phila- 
delphia, jointly: 
$400,000 134% water revenue 
bonds. Due in 1956 to 1965. 
100,000 2% water revenue bonds. 
Due in 1966 to 1968. 
400,000 2% water revenue bonds. 
Due in 1977. 

Legality approved by Towns- 
end, Elliott & Munson, of Phila- 
delphia. 

Tartle Creek School District, Pa. 

Bends Voted — An issue of 
$200,000 playground bonds was 
approved at the election held on 
Jan. 14, 


York School District, Pa. 

Bond Sale—The $1,750,000 im- 
provement bonds offered for sale 
on Jan. 21—v. 165, p. 119—were 
awarded to a syndicate composed 
of the Harris Trust & Savings 
Bank, of Chicago, Stroud & Co., 
Schmidt, Poole & Co., both of 
Philadelphia, Phillips, Schmertz 
& Robinson, and Singer, Deane & 
Scribner, both of Pittsburgh, as 
1%4s, at a price of 100.797, a basis 
of about 1.186%. Dated Feb. 1, 
1947. Denomination $1,000. These 
bonds are due Feb. 1, in 1949 
through 1970. The next highest 
bidder was Harriman, Ripley & 
Co., Inc., Smith, Barney & Co., 
Merrill Lynch, Pierce, Fenner & 
Beane, and Newburger & Hano, 
jointly, for 1%s, at a price of 100.- 
319. 


SGUTH DAKOTA 
Hetland Independent Sch. Dist. 
South Dakota 


Bond Sale—The $7,000 building 
and equipment bonds offered for 
sale on Jan. 14, were awarded to 
the Citizens State Bank of Arling- 
fon, as 2s, at a price of par. 
Interest payable J-J. Dated Jan. 1, 
1947. These bonds are due $500 
from Jan. 1, 1948 to 1961. Denom. 


$500. 
Roscoe, S. Dak. 

Bond Sale Details—The $42,000 
sewer and fire protection bonds 
awarded on Dec. 3 to the Allison- 
Williams Co. of Minneapolis, tak- 
ing $21,000 as 2°4s, and $21,000 as 
3s—v. 164, p. 3200—were sold at 
a price of par. Due on Jan. 1, 
from 1949 to 1962. 


Viborg, S. Dak. 

Bond Sale Details—The $10,000 
water bonds awarded on Jan. 6 
to Mr. J. G. Wolff, of Viborg, as 
2.40s—v. 165, p. 262—were sold at 
a price of par, and mature $1,000 


Jan. 1, 1948 to 1957. Interest pay- 
able J-J. 


TENNESSEE 


Brownsville, Tenn. 

Bonds Sold—R. Y. Moses, City 
Clerk, has announced that the 
$80,000 city hall and auditorium | 
bonds offered for sale on Dec. 30, 
were purchased recently by the 
Brownsville Development Co. at 
a price of par for 3s. Interest pay- 
able J-J. 


Madison County (P. O. Jackson) 
Tennessee 
Bond Sale—The $105,000 school 
bonds offered for sale on Jan. 17 
—v. 164, p. 3464—were awarded 
to the Nashville Securities Co., of 
Nashville, as 12s, at a price of 
100.319, a basis of about 1.46%. 
Dated Jan. 1, 1947. These bonds 
are due Jan. 1, as follows: $25,000 
in 1953 to 1955, incl., and $30,000 
in 1956. Interest payable J-J. The 
next highest bidder was the Equi- 
table Securities Corp. 


Nashville, Tenn. 

Bond Offering—wW. M. Carr, Jr., 
City Clerk, will receive sealed 
bids until 7:30 p. m. on Feb. 4, 
for the purchase of $250,000 water 
works of 1945 bonds, to bear not 
exceeding 3% interest. Dated 
June 1, 1945. Denom. $1,000. These 
bonds are due June 1, as follows: 
$8,000 in 1950 to 1954, $9,000 in 
1955 to 1959, $10,000 in 1960 to 
1964, $11,000 in 1965 to 1969, and 
$12,000 in 1970 to 1974. Rate of 
interest to be in multiples of % of 
1%. These bonds are the unissued 
portion of an authorized issue of 
$500,000, and payable from taxes 
to be levied on all taxable prop- 
erty in the City without limitation 
as to rate or amount. Principal 
and interest payable at the City 
Treasurers office or at the Guar- 
anty Trust Co. of New York. The 
approving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished. It is anticipated that the 
bonds will be ready for delivery 
on or about Feb. 15, 1947. A cer- 
tified check for $5,000, payable to 
the City Treasurer, is required. 


TEXAS 


Cleburne, Texas 
Bonds Voted—An issue of $500,- 
000 water and sewer bonds was 
approved at the election held on 
Dec. 12. 


El Campo Indep. Sch. Dist., Texas 

Bond Sale—The $250,000 build- 
ing addition bonds offered for sale 
on Jan. 14—v. 164, p. 3464—were 
awarded to the First Southwest 
Co., of Dallas; Rotan, Mosle & 
Moreland, and Fridley & Hess, 
both of Houston, jointly. These 
bonds are due in 1948 through 
1967. 


Eldorado, Texas 


Bond Sale—The $80,000 gas rev- 
enue bonds offered for sale re- 
cently, were awarded to Rauscher, 
Pierce & Co., of Dallas, and Russ 
& Co., of San Antonio, jointly, at 
a price of 100.096, a net interest 
cost of about 2.795%, as follows: 
$70,000 maturing Jan. 15, $3,000 
in 1948 to 1952, $4,000 in 1953 to 
1962, $5,000 in 1963 to 1965, as 
234s, and $10,000 maturing $5,000 
Jan. 15, 1966 and 1967, as 3s. In- 
terest payable J-J. Dated Jan. 15, 
1947. Denom. $1,000. Bonds ma- 
turing in 1958 and thereafter, are 
optional on Jan. 1, 1957, and on 
any interest payment date there- 
after. Principal and _ interest 
(J-J) payable at the American 
National Bank, Austin, or at the 
Eldorado State Bank, Eldorado. 
Said bonds were authorized at the 
Jan. 14 election. Legality ap- 
proved by Gibson, Gibson & 
Boothman, of San Antonio. 


Jefferson County Drain District 
No. 4 (P. O. Beaumont), Texas 


Bond Sale—The $350,000 drain- 
age bonds offered for sale on 
Jan. 20 — v. 165, p. 263 — were 
awarded to a syndicate composed 
of J. Wylie Harris & Co., Chas. B. 
White & Co., B. V. Christie & Co., 
Moroney, Beissner & Co., Rawls 
& Co., all of Houston, and Walter, 
Woody & Heimerdinger, of Cin- 
cinnati, at a price of 100.045, a net 


March 1, $7,000 in 1948 and 1949, 
$8,000 in 1950 and 1951, $10,000 in 
1952, $12,000 in 1953, $13,000 in 
1954, $14,000 in 1955, $15,000 in 
1956, $15,000 in 1957 as 2's, 
$102,000 maturing March 1, $18,- 
000 in 1958, $19,000 in 1959, $20,- 
000 in 1960, $22,000 in 1961, $23,- 
000 in 1962, as 234s and $137,000 
maturing March 1, $24,000 in 1963, 
$26,000 in 1964, $28,000 in 1965, 
$29,000 in 1966 and $30,000 in 
1967, as 3s. Interest M-S. Dated 
March 1, 1947. Denom. $1,000. 
The next highest bidder was 
Paine, Webber, Jackson & Curtis, 
at a price of 100.26. 


Karnes County Road Dist. No. 1 
(P. O. Karnes City), Texas 
Bonds Sold — The following 
bonds totaling $75,000 were pur- 
chased recently by Rauscher, 
Pierce & Co., and the R. J. Ed- 
.wards, Inc., both of San Antonio, 
jointly: 
$23,000 2% road bonds. Due Dec. 
1, as follows: $3,000 in 1947, 
and $500 in 1948 to 1951. 
25,000 2%% road bonds. Due 
$5,000 Dec. 1, 1952 to 1956. 
27,000 2%% road bonds. Due 
Dec. 1, as follows: $5,000 in 
1957 to 1960, and $7,000 in 
1961. 


Dated Dec. 1, 1946. Denom. 
$1,000. Principal and _ interest 
(J-D) payable at the State Treas- 
urer’s office. Legality approved 
by Gibson, Gibson & Boothman, of 
Austin. 


4 Marlin, Texas 

Bond Offering—E. M. Dodson, 
Mayor, will receive sealed bids 
until 7 p.m. on Jan. 24 for the pur- 
chase of $529,000 water works im- 
provement bonds. Dated on or 
about Feb. 15, 1947. Denomination 
$1,000. These bonds are due Feb. 
15, as follows: $5,000 in 1948 and 
1949, $6,000 in 1950 to 1952, $7,000 
in 1953 to 1958, $8,000 in 1959, to 
1961, $9,000 in 1962 to 1965, $10,- 
000 in 1966 to 1968, $11,000 in 
1969 to 1971, $12,000 in 1972 to 
1974, $13,000 in 1975, $14,000 in 
1976 to 1978, $15,000 in 1979 to 
1981, $16,000 in 1982, $17,000 in 
1983 and 1984, $18,000 in 1985, 
$19,000 in 1986, and $113,000 in 
1987. Bidders may specify the 
firm of attorneys which they de- 
sire to approve the bonds. A cer- 
tified check for $10,000, is re- 
quired. 


Temple, Texas 
Bond Election Planned—aAn is- 
sue of $600,000 water revenue 
bonds will be submitted to the 
voters at an election to be held 
in the near future, according to 
report. 


Victoria County (P. O. Victoria) 
Texas 


Bond Election — An issue of 
$500,000 new road district bonds 
will be submitted to the voters at 
an election to be held on Feb. 4. 


UNITED STATES 


Federal Public Housing Authority 
Local Units Offers Temporary 
Loan Notes—Sealed bids will be 
received on Jan. 28, for the pur- 
chase of the following temporary 
loan notes of the said Local Public 
Housing Agencies, amounting to 
$32,373,000: 
$193,000 Brownsville, Texas bonds. 
Dated Feb. 19, 1947. Due Feb. 
24, 1948. 


Chicago, IIL: 


102nd series bonds. 
103rd series bonds. 
104th series bonds. 
105th series bonds. 
106th series bonds. 
107th series bonds 
108th series bonds. 
109th series bonds. 
110th series bonds. 

2,000,000 111th series bonds. 

4,000,000 112th series bonds. 

Dated Feb. 19, 1947. These bonds 
are due Aug. 26, 1947. 


$526,000 Clackamas County, Ore- 
gon bonds. Dated Feb. 19, 
1947. Due Feb. 24, 1948. 

919,000 Contra Costa County, 
California bonds. Dated Feb. 


$500,000 
776,000 
1,000,000 
2,000,000 
4,000,000 
500,000 
695,000 
1,000,000 
2,000,000 





interest cost of 2.844%, as fol- 





lows: For $111,000 maturing 


19, 1947. Due Feb. 24, 1948. 
347,000 Fayetteville, North Caro- 


lina bonds. Dated Feb. 
1947. Due Feb. 24, 1948. 

659,000 Fort Smith, Arkansas 
bonds. Dated Feb. 19, 1947. 
Due Feb. 24, 1948. 


Hawaii: 

$566,000 Third series bonds. 

570,000 Fourth series bonds. 
Dated Feb. 19, 1947. Due 
March 2, 1948. 

168,000 King County Washington 
bonds Dated Feb. 19, 1947. 
Due Feb. 10, 1948. 


New Orleans, La.: 
$1,000,000 26th series bonds. 

2,080,000 27th series bonds. Dated 
Feb. 19, 1947. Due Feb. 24, 
1948. 

214,000 Providence, Rhode Island 
bonds. Dated Feb. 19, 1947. 
Due Feb: 24, 1948. 

368,000 Puerto Rico bonds. Dated 
Feb. 25, 1947. Due March 2, 
1948. 

640,000 Richmond, California 
bonds. Dated Feb. 19, 1947. 
Due Feb. 24, 1948. 


Richmond, Va.: 
$381,000 10th series bonds. 
1,000,000 11th series bonds. 
Dated Feb. 19, 1947. Due Feb. 
24, 1948. 
Rock Island, IIl.: 


$500,000 11th series bonds. 
517,000 12th series bonds. 
Dated Feb. 19, 1947. Due Feb. 
24, 1948. 


San Bernardino County, Cal. 
$239,000 9th series bonds. 
1,000,000 10th series bonds 
Dated Feb. 19, 1947. 
Due Feb. 24, 1948. 


$501,000 Scranton, Pennsylvania 
bonds. Dated Feb. 19, 1947. 
Due Feb. 24, 1948. 


Seattle, Wash.: 
$613,000 14th series bonds. 
796,000 15th series bonds. 
Dated Feb. 19, 1947. Due Feb. 
24, 1948. 


$105,000 Tuckahoe, New York 
bonds. Dated Feb. 19, 1947. 
Due Feb. 10, 1948. 
(The above notice supplements 
the offering report given in — 
v. 165, p. 263.) 


WASHINGTON 


Chelan County, Wenatchee School 
District No. 46 (P. O. Wenatchee) 
Washington 

Bond Offering —T. E. McKoin, 
County Treasurer, will receive 
sealed bids until 11 a.m. on Feb. 
25, for the purchase of $525,000 
school bonds, to bear not exceed- 
ing 3% interest. Dated March 1, 
1947. Denomination $1,000. These 
bonds are due March 1, as fol- 
lows: $34,000 in 1949, $35,000 in 
1950, $36,000 in 1951 and 1952, 
$37,000 in 1953, $38,000 in 1954, 
$39,000 in 1955, $40,000 in 1956 
and 1957, $41,000 in 1958, $42,000 
in 1959, $43,000 in 1960, $44,000 in 
1961, and $20,000 in 1962. Principal 
and interest (M-S) payable at the 
County Treasurer’s office or at the 
fiscal agency of the State in New 
York City. The approving opin- 
ion of Preston, Thorgrimson, Hor- 
owitz & Turner, of Seattle, will be 
furnished the successful bidder. 
A certified check for 5% of the 
amount of bonds bid for, is re- 
quired. 


Clallam County Sch. Dist. No. 7 
(P. O. Port Angeles), Wash. 


Bond Offering —The County 
Treasurer will receive sealed bids 
until 10 a.m. on Jan. 31 for the 
purchase of $285,000 school bonds, 
not exceeding 3% interest. Dated 
Jan. 1, 1947. Denomination $1,000. 
These bonds are due Jan. 1, 
as follows: $18,000 in 1949 and 
1950, $19,000 in 1951 to 1953, $20,- 
000 in 1954 to 1956, $21,000 in 
1957 and 1958, $22,000 in 1959 and 
1960, and $23,000 in 1961 and 1962. 
Principal and interest payable at 
the County Treasurer’s office or 
at the fiscal agency of the State 
in New York City. The approving 
opinion of Preston, Thorgrimson, 
Horowitz & Turner, of Seattle, 
will be furnished. A _ certified 
check for 5% of the amount bid, is 


| required. 


19, 








Cowlitz County, Carrolls Sch. Dist. 
No. 118 (P. O. Kelso), Wash. 
Bond Offering—George E. Se- 

cord, County Treasurer, will re- 

ceive sealed bids until 10 a.m. on 

Feb. 1, for the purchase of $25,000 

school bonds, not exceeding 3% 

interest. Dated Jan. 1, 1947. De- 

nomination $1,000. These bonds 

are due Jan. 1, in 1949 to 1967. 

Principal and interest payable at 

the County Treasurer’s office or 

at the fiscal agency of the State in 

New York City. The approving 

opinion of Preston, Thorgrimson, 

Horowitz.&.Turner, of Seattle, will 

be furnished the successful bid- 

der. A certified check for 5% of 
the amount bid, is required. 


King County, Tahoma Sch. Dist. 
No. 409 (P. O. Seattle), Wash. 


Bond Offering—Carroll Carter, 
County Treasurer, will receive 
sealed bids until 11 a.m. on Feb. 
4, for the purchase of $81,000 
school bonds, to bear not exceed- 
ing 3% interest. Dated Feb. 1, 
1947. Denomination $1,000. These 
bonds are due Feb. 1, as follows: 
$3,000 in 1949 and 1950, $4,000 in 
1951 to 1960, and $5,000 in 1961 
to 1967. Principal and interest 
(F-A) payable at the County 
Treasurer’s office or at the fiscal 
agency of the State in New York 
City. Legality approved by Pres- 
ton, Thorgrimson, Horowitz & 
Turner, of Seattle. A certified 
check for 5% of the amount bid, 
is required. 


Clintonville, Wis. 


Bond Offering —S. J. Tilleson, 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Feb, 4, for 
the purchase of $40,000 public 
bath bonds, not exceeding 3% in- 
terest. Dated Jan. 1, 1947. De- 
nomination $1,000. These bonds 
are due $5,000 July 1, 1950 to 1957. 
Rate of interest in multiples of 
% of 1%. Principal and interest 
payable at the City Treasurer’s 
office. The bonds will be the di- 
rect general obligations of the 
City and are subject to the favor- 
able opinion of Chapman & Cut- 
ler, of Chicago, which opinion will 
be furnished to the successful bid- 
der at the expense of the City. A 
certified check for $1,000, payable 
to the City Treasurer, is required. 


Village of Tigerton and Towns of 
Fairbanks and Morris, Union Free 
Sch. Dist. No. 1 (P. O. Tigerton> 


Wisconsin 


Bond Offering—Queenie Brun- 
ner, District Clerk, will receive 
sealed bids until 7 p.m. on Feb. 3, 
for the purchase of $65,000 build- 
ing bonds, to bear not exceeding 
3% interest. Dated Feb, 1, 1947. 
Denomination $1,000. These bonds 
are due April 1, as follows: $3,000 
in 1948 to 1958, and $4,000 in 1959 
to 1966. Rate of interest to be in 
multiples of %4 of 1%. Principal 
and interest payable at the First 
National Bank, Tigerton. The 
bonds are general obligations of 
the District. The approving opin- 
ion of Chapman & Cutler, of Chi- 
cago, will be furnished the suc- 
cessful bidder. A certified check 
for $2,000, payable to the District 
Treasurer, is required. 


Canada (P. O. Ottawa), Canada 


Bills Sold—An issue of $75,000,- 
000 treasury bills was sold on Jan, 
23, at an average yield of 0.398%. 
Dated Jan. 24, 1947. These bills 
are due April 25, 1947. 


QUEBEC 


Montreal, Que. 


Sale of $80,000,000 New Bonds | 
Considered—It is understood that | 
a group of American investment 
bankers are negotiatin 
City officials toward the sale of 
$80,000,000 new Montreal bonds in 
the United States. These bonds 
would replace bonds now out- 
standing, payable in U. S. cur- 
rency, and would have to be sold 
before March 1, in order to call 
the old bends on their callable 
date, which is May 1. 





with the § 


